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IIpumimku 0o ginancosoi 3¢imnocmi 3a pix, wio 3axinuueca 31 2pyous 2019 poxy
AKIIOHEPHE TOBAPHCTBO “3AKPHTHH HEJUBEPCH®DIKOBAHHH
BEHYYPHHH KOPIIOPATHBHHUH IHBECTHIIIHHHUH ®OH/] “KAMET”

1. Indopmanist npo poun

AKIIIOHEPHE TOBAPHCTBO “3AKPHTHH HE/JHBEPCH®IKOBAHHUH
BEHYYPHHH KOPIIOPATUBHHH IHBECTHIIIHHHH ®OH] “KAMET”
(“Ponn”) (xox €APICI 13300458) 3apeecrpoBanuii 28 mucronaga 2016 poky BigmosimHo 10
YHHHOTO 3aKOHOAAaBCTBa YKpainm. Micuesnaxomkenass @onny: Ykpaina, 79026, JIbBiBchKa
obmacte, micto JIbBiB, Bynuis Ctpuiickka, Oya. 33.

OTtpumMaHHS JiNEH311 HA IPOBAPKCHHS isTbHOCTI DOHIOM HE mepeadadeHo.

AKILIIOHEPHE TOBAPUCTBO “3AKPUTUU
HEJIUBEPCU®IKOBAHNI BEHUYPHUI
KOPIIOPATUBHUI IHBECTULIMHUI
®OH/J] “KAMET”

Tun, Bun ta kitac Pouay 3akpuTHii, HenuBepcuiKOBAHUIMA

Jlata Ta HOMEp CBIIOITBA PO BHECCHHS X
inBectuiiitnoro ®ounay no €JIPICI 28.11.2016 p., N 00458

[TIoBHE HaliMEeHYBaHHS

64.30 — Tpactu, ponau Ta moai0H1 hiHAHCOBI
cy0’exTH

Bun nisanprocti sa KBE/L 64.99 — naganHs iHIIUX (HIHAHCOBUX MOCITYT
(KpiM cTpaxyBaHHS Ta MEHCIHHOTO 3a0€3MeYeHHS)

Peecrpaniiinnmii kox 3a €JIPICI 13300458

Peectpaniiianii koxa 3a €/IPTIOY 40952862

CTpoK IiIbHOCTI IHBECTUIIHOTO 28.11.2066 p.

Donay

Cranom Ha 31 rpyans 2019 p. Ta 31 rpynns 2018 p. yuacuukamu @onty Oymu:
YuacHuk ®onay: 31.12.2018 31.12.2019

% %

STERNADA HOLDING LTD / Crepuana Xomauur JITa 100,0 100

Bcenoro 100,0 100,0

1.2. OcHOBHI BiIOMOCTi PO KOMIIAHIIO 3 YIIPABJIiHHS AKTHBAMM

AKTHBamMu ®oHy yIIpaBisie TOBAPUCTBO 3 OBME’KEHORO
BUIIIOBIJTAJIBHICTIO “KOMIIAHIA 3 YIIPABJIIHHA AKTHBAMH “ABAJIOH
I'PYII” (manani Kommanis).

TOBAPUCTBO 3 OBMEXEHOIO
[ToBHE HaliMeHyBaHHS BIAMOBIIAJIHICTIO
“KOMITAHIA 3 YITPABJIIHHA AKTUBAMU
“ABAJIOH I'PYII”
Kog €IPTIOY 42091582
Bua nismerocti 3a KBE/] 66.30 — ynpaBiHHs hOoHIAMU
MicIie3Hax0[KeHHS 79026, m. JIbBiB, Byn. Ctpuiicbka, Oyn. 33.
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2. 3araabHa ocHoBa ¢opmMyBaHHsI (PiHAHCOBOI 3BITHOCTI

2.1. locToBipHe moaanHsi Ta BianoBianictb MC®3

®inancosa 3BiTHICTE POHIY € (IHAHCOBOK 3BITHICTIO 3arajbHOTO NMPHU3HAYEHHS, SKa
chopMoBaHa 3 METOI0 JOCTOBIPHO PO3KpUTTA 1H(opMarii moao (iHAHCOBOTO CTaHY,
(biHAHCOBUX pE3yJbTATIB MISUVIBHOCTI Ta TpomoBUX NOTOKIB DoHAY NS 33J0BOJICHHS
iHpOpMaLIfHUX MOTPed MIMPOKOro Koja KOPHCTYBauiB MPHU MPUUHATTI HUIMU €KOHOMIYHHUX
pillICHb.

KonnentyansHoro ocHOBOW (hiHaHCOBOI 3BiTHOCTI DOHIY 3a PIK, MO 3aKiHYMBCS
31 rpymas 2019 poky, € MixHapogHi cranmapti ¢iHaHcoBoi 3BiTHocTi (MC®D3),
BKIItOUatoun MikHapoaHi cranaaptu Oyxraiarepcbkoro o6miky (MCBO) ta Tnymauenus
(KTM®3, IIKT), Bumani Pagoro 3 MikHapoAHMX CTaHAApTIB OyXTalTEpChKOTo OOIIKY
(PMCEBO), B penakmuii unasii Ha 01 cigns 2019 poky, mo odimiiiHO ONpHIIIOIHEHHI Ha BEO-
caiiTi MinictepcTBa ¢iHaHCIB YKpaiHu.

[TinrotoBnena ®onay ¢iHaHCOBAa 3BITHICTh HYITKO Ta 0€3 OyIb-IKHMX 3aCTEPEKEHBb
Bi/iMoBiae BciM BUMoram ynHHuUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUXx PMCBO ctanom
Ha 01 ciuns 2019 poky, noTpuMaHHs SKHUX 3a0e3reduye JNOCTOBipHE MOAaHHs iHpopMarllii B
(b1HaHCOBIH 3BITHOCTI, a caMe, JJOPEUYHO1, TOCTOBIPHOI, 31CTABHOI Ta 3p03yM1JI01 iH(opMaIrii.

[Ipu QopmyBanni ¢inancoBoi 3BiTHOCTI DOHAY KepyBaJUCS TaKOX BHUMOTaMU
HalllOHAJBHUX 3aKOHOJABYMX Ta HOPMATHUBHUX aKTIB 100 OpraHizamii 1 BeIACHHS
OyXxraiaTepchbKoro o0JiKy Ta CKJIaJaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, K1 HE TPOTUPIUATh
BuMmoram MCO3.

BpaxoBytoun nonoxenss m. b85A, m. 27 1 m. 31 MC®3 10 “KoncomigoBana ¢inancoBa
3BITHICTH DOHJ € IHBECTHIIIMHIM Cy0’€KTOM TOCIIOIAPIOBAHHSA 1 HE KOHCOMIAye (DiHAHCOBY
3BITHICTb.

2.2. MC®3, siki npuiiHATI, aJjie mie He Ha0yJIM YHHHOCTI

KonnentyansHi ocHOBU (piHaHCOBOT 3BITHOCTI (omyOumikoBaHi 29 Oepesnst 2018 poky i
BCTYNAIOTh Y CHIIY Ui PIYHMX NEPIOAIB, sIKI MounHatoThesd 3 1 ciuns 2020 poky abo micis
miei gatn). KonmnenryansHa ocHOBa (hiHAHCOBOI 3BITHOCTI y HOBIM peAaKilii MiCTUTh HOBHIA
pO3IiT TPO OIIHKY, pEKOMEHJallli II0J0 BiIOOpaKeHHS Yy 3BITHOCTI (DIHAHCOBHUX
pe3yNbTaTiB, YAOCKOHAJICHI BHU3HAYCHHS Ta peKOMeHJamii (30Kkpema, BU3HAYCHHS
3000B’s3aHHS) 1 PO3'SICHEHHS TaKUX Ba}XJIMBUX MHTaHb, $AK (QYHKUII YIpaBIiHHS,
00awINBICTh Ta HEBU3HAUCHICTH OIIHKHU Y XO/I1 MATOTOBKHU (hiHAHCOBOI 3BITHOCTI.

MCBO 1 “Tlomanus dirancosoi 3BiTHOCTI” Ta MCBO 8 “O06mikoBa MOTITHKA, 3MIHH B
0OJIIKOBUX OIlIHKax Ta nmoMmiku” (omyOmikoBaHi 31 skoBTHS 2018 poKy 1 BCTYNalTh Y CHITY
JUTSL pIYHUX TIEPioAiB, Kl mounHatoThes 3 1 cigasg 2020 poky abo micns miei natw). Ll 3miau
YTOYHIOIOTh BU3HAYEHHS CYTTEBOCTI Ta 3aCTOCYBAHHS LIbOTO MOHSTTA 3aBISKU BKIIOUYEHHIO
PEKOMEH/IaIliii 010 BU3HAYCHHS, K paHimie Oynu HaBeneHi B iHmmMX ctanmaprax MCO3.
KpiMm Toro, Oynu pompanpoBaHi TMOSICHEHHS JO IIbOTO BHU3HAYEHHS. 3MIHM TaKOX
3a0e3MeuyIoTh MOCHIJOBHICTh BUKOPUCTAHHA BHM3HAYEHHS CYTTEBOCTI B YCIX CTaHAAapTax
MC®3. Iudopmariiss BBaXaeTbCcs CYTTEBOIO, SKIIO OOIPYHTOBAHO OYIKYEThCS, IO il
NPOMYCK, BUKPHUBICHHS a00 CKJIAAHICTh 1 PO3yMIHHS MOXX€ BIUIMHYTHM Ha PILICHHS, SKi
NpUIMaOTh OCHOBHI KOPHUCTYBayl ()iHAHCOBOI 3BITHOCTI 3arajJbHOr0 MPU3HAYEHHS HA OCHOBI
Takoi (PiHAHCOBOI 3BITHOCTI, Sika BijoOpaxkae ¢iHaHCOBY iH(OpMAIII0 MPO KOHKPETHY
oprasizaiito, 1o 3BITYE.
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3mian y MC®3 9 “dinancosi iHcTpymenTtn”’, MCDPO3 7 “DiHaHCOBI 1HCTPYMEHTH:
po3kputts iHpopmarnii’, MCBO 39 “dinaHcoBi IHCTpYMEHTH: BH3HAHHS Ta OIlIHKA”
CTOCYIOTBCS TPOIEHTHHX CTAaBOK, IO BHKOPUCTOBYIOTHCS B PI3HUX (HIHAHCOBHUX
IHCTpYMEHTaX: BiJl IMOTEYHHX KPEAWUTIB 10 MOXITHUX IHCTPYMEHTIB; BUMOT 10 OOJIKY
XCIDKYBaHHS: TpH OOJIKY XeKyBaHHS Iepel0adacTbCs, IO KOHTPOJIBHHMA ITOKA3HUK
NPOIICHTHOI CTaBKH, Ha SIKOMY 3aCHOBaHI I'POIIOBI MOTOKM, IO XEIXKYIOTHCS 1 TPOILOBI
MOTOKH B1Jl IHCTPYMEHTY X€/KyBaHHS, HE 3MIHUTHCS B pe3yabTaTi pehopmH.

@DoH/[ OLIIHIOE BIUIMB TaKUX 3MiH Ha HOro ()iHAHCOBY 3BITHICTb.

2.3. Baaiora nogaHHs 3BiTHOCTI Ta PyHKIIOHAIbHA BATIOTA, CTYNiHb OKPYIJIEHHS

Banrora mogaHHs 3BITHOCTI BiANOBimae (yHKIIIOHAIBHIN BAJIIOTI, KOO € HaIllOHAJIbHA
BaIfOTa YKpaiHU — IPUBHSA, CKJIaJICHA Y THCSYaX TPUBEHb, OKPYTIECHUX JIO IIJTUX THCSY.

2.4. lIpunymeHHs: Mpo 0e3mepepBHiCTH AisIJIBLHOCTI

®dinancoa 3BiTHICTF POHIY MIATOTOBICHA BUXOASYM 3 MPUIMYIIECHHS OE3MepepBHOCTI
TISITBHOCTI, BIAMOBITHO JIO0 SKOTO peaimi3allis aKTUBIB 1 IIOTalleHHS 3000B’s3aHb
BiIOYBA€THCA B XO1 3BUYAWHO1 AisUTbHOCTI. D1HAHCOBA 3BITHICTH HE BKIIIOYAE€ KOPUTYBAHHS,
Kl HeoOXimHO Oysio © mpoBecTH B TOMY BHUMNAAKY, sSkOU DOHA HE MIT HPOJOBKUTH
nojasblie 3A1MCHEHHs] (PIHAHCOBO-TOCMOAAPCHKOT ISIIBHOCTI BIAMOBIIHO JI0 MPUHIIMITIB
0e31epepBHOCTI A1SUIBHOCTI.

2.5. CyTT€BicTb Ta rPyNyBaHHS

Ha nopeunicte iHdopMmarii BrumBae ii JOpEeUYHICTH Ta CYTTEBICTh. [H(opMmaris
BBAXKAETHCS CYTTEBOIO, SKIIO 11 OMymIeHHs a00 BHUKPHUBICHHS MOXXE BIUIMHYTH Ha
C€KOHOMIYHI pIIIEHHS KOPUCTYBauiB, MNPUHHATI Ha TMiAcTaBi (iHAHCOBOI 3BITHOCTI.
CyTTEBICTh OIIIHIOETHCS B KOHKPETHHX YMOBAax 3HAYYMIOCTI iH(opMaIlii B 3aJeKHOCTI Bij
BEJIMYMHA 00’ €KTa, IO OLIHIOETHCA 1 JOIMYCTUMOCTI MOMIJIKH. TaKuM YHUHOM, CYTTE€BICThH
MOKa3ye MOPIT BiJ] TOUKU OOJIIKY 1 HE € OCHOBHOIO SIKICHOIO XapaKTEPUCTUKOIO, Ky MOBUHHA
MaTH iHpopMallis, A1 TOro mod 0yTH KOPUCHOIO.

BianosiaHo 10 061ikoBoi otk GoHA BU3HAUAE HACTYIHI PO3MIPH CYTTEBOCTI:
- Bi1oOpaxxeHHs ctarel pinancoBoi 3BiTHOCTI — 1000,00 rpH.;

- pO3KpUTTS cTtarel (PiHAHCOBOT 3BITHOCTI (OKpeMHUX 00’€KTIB OOMIKY, IO HAJEXKaTh 10
aKTHBIB, 3000B’s13aHb Ta BIACHOTO Karmitany) — 3 % Bij BaIIOTH OaaHCy;

- PO3KpUTTS cTaTel (iHAaHCOBOI 3BITHOCTI (OKPEMHX BHIIIB TOXOMAIB Ta BUTpaAT) — 1 % Bif
qrcToro npulyTKy (36utky) ®oHuy;

- MPOBEJCHHS IMEPEOIiHKM a00 3MEHIIEHHS KOPHCHOCTI 00’€KTiB OOMiHy HE MOBHHHA
nepeBuuryBatu 4 %;

- BHU3HAYCHHS MOJIOHWUX AKTUBIB — PI3HULS MIX CIPaBEIJIUBOI0 BapTICTIO 00’ €KTIB
0oOMiHYy He NMOBHUHHA NepeBUIyBaTH 4 %o.

JUis KOKHOTO 13 3BITIB (DIHAHCOBOi 3BITHOCTI OOMpA€ThCS OKpema 0a3a BHU3HAUCHHS
KUIbKICHUX KPUTEPIiB 1 AKICHUX O3HAK CYTTEBOCTI CTaTed (PiHAHCOBOI 3BITHOCTI 1 Alama3oH
KUTbKICHUX KPUTEPIiB, 30KpeMa:

- A crateil OamaHcy — 0a30l0 € cyma MiACyMKy OanaHCy, KUIbKICHMHA KpUTepii
CYTT€BOCTI BU3Ha4YaeThes He Ounbie 1 % Bix 6as3u;
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- JUIs cTaTei 3BITY Hpo (iHAHCOBI pe3ysbTaTH — 0a3010 € cyMa YUCTOTO JOXOIy BiJl
peaiizarii mpoAykIii (ToBapiB, poOIT 1 MOCHAYr) i3 BU3HAYCHHSM KUIBKICHOTO KPHUTEPIO
CYTTEBOCTI Y po3Mipi He 6inbir 1 % Bin 6a3u;

- JUIA cTaTedl 3BiTYy NpO pyX TPOIIOBHX KOWITIB — 0a30l0 € cymMa YHCTOTO PyXY
TPOMIOBUX KOINTIB BiJ OMEpaIiiHOl IiSIBHOCTI 13 BH3HAYEHHSM KUIBKICHOTO KPHUTEPI0
cyTreBocti He Oubit 1 % Big 6a3u;

- JUIs cTaTed 3BITY MpO 3MIHM Yy BIACHOMY KarmiTaiai — 0a30i0 € po3Mip BIACHOTO
KamiTajay MiJIpPUEMCTBA 13 BU3HAYCHHSIM KIJIbKICHOTO KPUTEPI0 CyTTeBOCTI He Oumbmie 1 %
BiJ Oasu.

2.6. PilneHHs1 npo 3aTBep/zKeHHs (PiHAHCOBOI 3BITHOCTI

dinancoBa 3BiTHICTh DOHAY 3aTBepIKe€Ha [0 BUIYCKY (3 METOI OMNPUIIIOJHEHHS)
kepiBHuLITBOM Kommnanii 15 ciuns 2020 poky. Hi yuacHuku @oHuy, Hi iHIIII 0COOM HE MaIOTh
npaBa BHOCUTH 3MIHU 0 1€l PiHAHCOBOT 3BITHOCTI MicCJIs 11 3aTBEPKEHHS JJO BUITYCKY.

2.7. 3BiTHnii nepioa ¢ginancosoi 3BiTHOCTI

3BITHUM MepiofioM, 3a SKUM (opmyeTbcs (iHAHCOBA 3BITHICTh, BBAYKAETHCS
KaJleHAapHUH pik, To0TO mepioxa 3 01 ciuns mo 31 rpyaas 2019 poky.

3. CyTTe€BIi M0J10:KeHHS 00J1IKOBOI MOJITHKH
3.1. OcHoBa (a00 0CHOBH) OLIIHKH, 32CTOCOBAHA NIPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MIJATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI Ta
CripaBe/UIMBOI  BapTOCTI ab0 amopTu3alliiiHOi CcOo0IBapTOCTI OKpeMHUX (piHAHCOBUX
1HCTpYMEHTIB BiAnoBigHO g0 MC®3 9 “dinancoBi iHCTpyMeHTH . OIlIHKA CIPaBEIIUBOI
BapTOCTI 3/A1MCHIOETbCSI 3 BUKOPHUCTAHHSM METOMAIB OIIIHKMA (PIHAHCOBUX IHCTPYMEHTIB,
no3BojieHnX MC®3 13 “Ominkm 3a cHpaBeITMBOI0 BapTicTO”. Taki METOIW OIHKH
BKJIFOUAIOTh BUKOPHCTAHHS OIp)KOBUX KOTHPYBaHb a00 MaHUX TPO IOTOYHY DPHHKOBY
BapTICTh 1HIIOTO AaHAJOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JAHNCKOHTOBAaHUX
TPOIIOBHX IMOTOKIB a00 1HIII MOENi BH3HAYCHHs CIpaBemuBOi BapTocTi. [lepenbauyBana
CIIpaBeTMBa BapTiCTh ()IHAHCOBHX AaKTUBIB 1 3000B’s3aHb BH3HAYAETHCS 3 BUKOPHUCTAHHIM
HAsSBHOT iH(GOpMaIlii PO PUHOK 1 BIAMIOBITHUX METO/IIB OI[IHKH.

3.2. 3arajbHi 10JI0KeHHS 100 00JIIKOBUX MOJITHK
3.2.1. Ocnosa popmyeannsn o61iKoeux noaimuk

OOIIKOB1 TMONITUKHM — KOHKPETHI TNPUHIMUIHN, OCHOBH, JIOMOBJIEHOCTI, MpaBuUjia Ta
MPAKTHKA, 3aCTOCOBaHI Cy0'€KTOM TOCTIOJapIOBAaHHS NPU CKJIAJaHHI Ta TOJaHHI (iHAHCOBOI
3BiTHOCTI. MC®3 HaBOIUTH OONIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, natote 3mory
CKJIacTH TaKy (DiHAHCOBY 3BITHICTh, SIKa MICTUTHME JOPEUHY Ta JOCTOBIpHY iH(oOpMaIliro
PO oreparlii, iHII MOAIl Ta YMOBH, 10 SKUX BOHH 3aCTOCOBYIOTHCS. Taki MOJITHKA HE CIiJ
3aCTOCOBYBATH, SIKIIO BIUIUB 1X 3aCTOCYBAaHHS € HECYTTEBUM.

Ob6mikoBa mnomitTuka PoHIy po3polieHa Ta 3aTBepIKeHa KepiBHUUTBOM DoHIy
BigmoBigHo 10 BuMor MCBO 8 “OO0iikoBI HOMITHKH, 3MIHM B OOJIIKOBHX OIlIHKax Ta
MOMHJIIKK Ta IHIKUX YuHHNX MCOD3.

3.2.2. Inchopmauin npo 3minu ¢ 001iK06ux noaiMUKaAx
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@oHn o0mpae Ta 3aCTOCOBYE CBOi OOJIKOBI TOJITHKM TOCTIZIOBHO Ui TOMIOHUX
omepartii, IHIKUX MoAIH a00 yMoB, ko0 MC®3 KOHKPETHO HE BHMarae abo HE J03BOJISE
BU3HAYCHHS KaTeropii cTaTei, ISl SIKUX 1HII MOJITHKH MOXKYTh OyTH JOPCYHHMH.

3.2.3. ®opma ma nazeu ghinancosux 36imie

[Tepenik Ta Ha3Bu ¢opm (inancoBoi 3BiTHOCTI DOHIY BIAMOBIAAIOTH BHMOTaM,
BcranoByieHuM HII(C)BO 1 “3aranpni BUMOTH 110 (hiHAHCOBOI 3BITHOCTI .

3.2.4. Memoou nooannsn ingpopmauii y gpinancoeux 3eimax

3rinno MC®3 Tta BpaxoByroun HII(C)BO 1 “3aranpri BuUMoOrm 1m0 (iHaHCOBOT
3BITHOCTI”, 3BIT MPO CYKYNMHHIA OXiJ Nependadae moJaHHsI BUTPAT, BU3HAHUX Y MPHOYTKY
abo0 30UTKYy, 3a Ki1acudikaiiero, OCHOBaHOIO Ha MeToal "QyHKIii BuTtpatr" abo "cobiBapTocTi
peamnizamii”, 3riiHO 3 SIKMM BUTPATH KJIACU(IKYIOTh BIIMOBIIHO 10 iX (YHKIIHN SK YaCTUHH
c001BapTOCTI UM, HAITPUKJIIAJ, BATPATH HA 30yT a00 aJIMIHICTPATUBHY A1SUIbHICTb.

[IpencraBneHHss TPONIOBUX IMOTOKIB BiJ OMNEpaliitHOi, 1HBECTHIIHHOT 1 (iHAHCOBOI
JUSIBHOCTI Yy 3BITI IPO PyX IPOLIOBHX KOIITIB 3/A1MCHIOETHCS 13 3aCTOCYBAaHHSAM IPSIMOTO
METOJly, 3TIIHO 3 SIKUM PO3KPUBAETHCSA 1HQOpMAIlS MPO OCHOBHI KIJIACH HAIXOIKEHb
TPOIIOBHX KOIITIB YW BHUILIAT TPOLIOBHUX KOWITIB. [H(OpMarlisi mpo OCHOBHI BHAM TPOIIOBUX
HAJXO/KEHB Ta TPOLIOBUX BUILIAT POPMYETHCS Ha MiACTaBl 00IiKOBHX 3amuciB DoHy.

3.3. O0J1iKkoBi MOJITHKH 11010 (PiHAHCOBUX iIHCTPYMEHTIB
3.3.1. Buznanusa ma oyinka ginancosux incmpymenmie

@diHaHCOBI aKTUBU Ta (iHAHCOBI 3000B'A3aHHS BU3HAIOTHCS Y 3BITI PO (PIHAHCOBUM CTaH
®onny Tomi M smme Toxi, konu DOHA cTae CTOPOHOI JOTOBIPHUX MOJOXKEHb 100
IHCTpyMEHTa. 32 CTPOKOM BHUKOHaHHS 3000B’si3aHb (piHaHCOBI akTuBH DOHJ Kiacupikye
HACTYITHUM YMHOM: KOPOTKOCTPOKOBI (IIOTOYH1) — 10 OJIHOTO POKY, JOBFOCTPOKOBI — OLJIbIIIE
OJIHOTO POKY.

@®onn  knmacudikye (IHAHCOBI aKTHBH SIK Taki, O[O0 HaJall OIIHIOIOTECS 32
aMOPTHU30BaHOIO COOIBAPTICTIO, CIIPABEIIIMBOIO BAPTICTIO YePe3 HIINN CYKYITHUN T0Xi1T a0o
CIIPaBEITMBOIO BAPTICTIO Yepe3 MpuOyTOK ado 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

(a) 6i3HEC-MOMIEN] Cy0'eKTa TOCTIOAPIOBAHHS 3 YIIPABIiHHA (DIHAHCOBUMHU aKTHBAMH; Ta

(0) ycTaHOBJIEHUMH JOIOBOPOM XapaKTEPUCTUKAMU TPOLIOBUX MOTOKIB 3a (PIHAHCOBUM
aKTHUBOM.

@diHaHCOBUM aKTHUB OIIHIOETHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO B pa3l OJJHOYACHOTO
JTOTpUMaHHS 000X 3a3HAYCHUX HUKYE YMOB:

(a) dpiHaHCOBMII aKTUB yTPUMYETHCA B paMKax Oi3HEC-MOJIEINi, METOIO SKOi € yTPUMaHHS
(biHaHCOBUX aKTUBIB AJIs1 OJIEP>KaHHS JOTOBIPHUX I'POIIOBHX MOTOKIB; 1

(0) noroBipHi yMOBH (hiHAHCOBOTO aKTHBY I'€HEpPYIOTh Y IEBHI JaTHU T'POIIOBI MMOTOKH,
KOTpl € CyTO BHUILIaTaMHU OCHOBHOI CYMH Ta HPOIICHTIB Ha HEIOTalleHy 4YacTKy OCHOBHOI
CYMH.

@diHaHCOBMI aKTUB OLIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO uYepe3 IHIIUN CYKyMHUI
JIOX1]1 y pa3i 0IHOYaCHOTO JOTPUMAaHHs 000X 3a3HaUYEHUX HUKYE YMOB:



25

(a) pinaHCOBHIA aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJIEIN, METa SIKOT JOCSTAETHCS K
IIUIIXOM OJIEP>KaHHS JIOTOBIPHUX TPOIIOBUX TOTOKIB, TaK 1 IIJISTXOM MPOAaXy (iHAHCOBUX
aKTHUBIB, 1

(6) moroBipHi YMOBHU (PiHAHCOBOTO AKTHUBY T'€HEPYIOTh Yy TICBHI JIaTH T'POIIOBI MOTOKH,
KOTpl € CyTO BHIUIaTAMHA OCHOBHOI CYMH Ta NPOIICHTIB HA HEIOTAIlIeHy YacTKy OCHOBHOI
CyMH.

®onnx 3miicHioe Kiacudikamito BciX (iHaHCOBUX 3000B'sI3aHb SIK TakKWX, IO B
MOIAJIBIIIOMY OIIIHIOIOTHCS 32 aMOPTH30BAHOI COOIBAPTICTIO, 32 BUHITKOM:

(a) ¢dinancoBux 3000B's3aHb, IO OIIHIOIOTHCS 3a CIPABEIIMBOIO BapTICTIO Uepes
npuOyTok abo 30uToK. Taki 3000B'3aHHSA, BKJIIOYAKOYM IOXiIHI IHCTPYMEHTH, IO €
3000B'sI3aHHSAMU, Ha/1aJIi OLIHIOIOTHCS 3a CIPABEITMBOIO BAPTICTIO.

(6) dinancoBuX 3000B'i3aHb, 10 BUHUKAIOTh Yy pa3l HEBIAMOBITHOCTI IMepeJaBaHHS
(1HaHCOBOI'O AaKTUBY KpHUTEpPIsIM JUIsl MPUIIMHEHHS BU3HAHHS ab0 B pa3l 3aCTOCYBaHHS
M1X0/Ty TOJAJBIIO] Y4acTI.

(B) moroBopiB (inaHcoBoi rapanTii. Ilicis mepBiCHOrO BH3HAHHS EMITEHT TaKOTO
JIOTOBOPY (SIKIIO HE 3aCTOCOBYETHCS MIAMYHKT (@) abo (6) Hamasi omiHIO€E HOTo 3a OUIBIIO 3
TaKUX CyM:

(1) cymoro pesepBy mija 30UTKH, 1

(11) mepBICHO BH3HAHOK CYMOIO 3a BHpPaxyBaHHSM, 3a MOTPEOH, CYKYIMHOT'O PO3MIpPY
JIOXOY.

(r) 3000B'si3aHb 13 HaJaHHS TO3MKUA 3a CTABKOK BIJCOTKA, HIMXKYOK BiJI PUHKOBOI.
EMiteHT Takoro 3000B’3aHHS Ha1ajll OI[IHIOE HOTO 3a OUTBIION0 3 TAKUX CYM:

(1) cymoto pesepBy mijl 30UTKH, 1

(i) mepBiCHO BHM3HAHOIO CYMOIO 3a BHpaxyBaHHSM, 3a TOTPEOH, CYKYITHOTO pO3MIpy
JIOXOTy, BU3HAHOTO 3T11HO 3 mpuHIunamMu MC®3 15.

(r) ymoBHOI KOMTIEHCaIlii, BU3HaHOT HaOyBaueM npu 00'eqHaHHI Oi3Hecy. Taka ymoBHa
KOMIICHCAITisl HaJaJll OI[IHIOETHCS 3a CIIPABEIJIMBOIO BAPTICTIO 3 BU3HAHHIM 3MiH y TIPUOYTKY
abo 30UTKy.

@dinaHcoBl akTUBM Ta (hiHAHCOBI 3000B's13aHHs DOHIY NpPEJICTaBICHI T'POLIOBUMHU
KOIITAMU Ta IXHIMHM €KBIBaJIEHTaMH, J€0ITOPCHKOIO Ta KPEAUTOPCHKOIO 3a00PTOBaHOCTSIMH.
[Ticast mepBUHHOTO BU3HAHHS J1€0ITOPCHKA 1 KPEAUTOPChKa 3a00prOBaHOCTI OLIIHIOIOTHCS 32
aMOPTU30BaHOIO BapTICTIO.

O06mikoBa MOJITHKA OO MOAAJBIIOT OLIHKY (PIHAHCOBUX 1HCTPYMEHTIB PO3KPHBAETHCS
HUKYE Y BIAMOBITHUX PO3LSIaX 00JIIKOBOI MOJIITUKH.

3.3.2. I'powioei kowumu ma ixni exeieaienmu

['pormioBi KOmITH CKIIAJAIOTHCSA 3 TOTIBKM B Kacl Ta KOIITIB Ha MOTOYHUX paxyHKax y
OaHKax.

ExBiBaJIeHTH T'POIIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOIIKBIZHI 1HBECTHUIIIT, SIKi
BIJIbHO KOHBEPTYIOTHCS Y BiIOMI CyMH I'POIIOBUX KOIUTIB 1 SKUM MpUTAaMaHHUNA HE3HAUHUI
PU3WK 3MIHU BapTOCTi. [HBECTHUIliS BU3HAYAETHCS 3a3BUYAll K €KBIBAJICHT TPOIIOBUX KOIITIB
TUIBKHA B Pa3i KOPOTKOTO CTPOKY IOTAllICHHs, HAIPUKJIAJ, NMPOTAroM He Oulblie HiK TpU
MICSIII 3 TaTH TPUIO0AHHS.
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I'pomioBi KoOImITH Ta X EKBIBAJICHTH MOXYTh YTPUMYBATHCS, a oImepaiii 3 HUMH
MPOBOAMTHCS B HAIlIOHAIBHIM BAIIOTI Ta B 1HO3EMHIN BaJIOTI.

IHO3eMHa BayltoTa — II¢ BaJIOTA iHINA, HDK (PYHKIIIOHAJIbHA BaJlIOTa, sIKa BH3HAUCHA B
. 2.3 nux [Ipumirtoxk.

I'pomoBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 33 YMOBHU BiAMOBIIHOCTI KPUTEPisIM
BU3HAHHS aKTUBaMHU.

[lomanpmra oriHkKa TrpOMIOBHX KOIITIB 3AIHCHIOETHCS 3a CIPABEJIMBOI0 BAPTICTIO, SIKA
JOPIBHIOE TX HOMIHAJBHIN BapTOCTI.

[Toganpima oIliHKa EKBIBJICHTIB TPOMIOBHX KOMITIB, NPEICTABICHUX JCTO3UTAMU,
3M11HCHIOETHCA 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta monajblna OIliIHKA TPOIIOBMX KOIITIB Ta iX EKBIBaJCHTIB B 1HO3EMHIH
BaJIFOT1 3MIIMCHIOETHCSA Y (PYHKIIOHAJIBHIA BalIOTI 3a odiuiiftHMMU Kypcamu HarioHansHOTO
0anky Ykpainu (HBY).

VY pa3i oOMeXeHHsI MpaBa BUKOPUCTAHHS KOINTIB HAa TOTOYHHX paxyHKax B OaHKax
(manpuknan, y Bunaaky npusHaueHHS HBY B 0aHKIBCBKIM YCTaHOBI THMYacOBOi
aaMiHICTpalii) Il aKTUBM MOXYTh OyTH Kiacu(ikoBaHI y CKJIaJi HEMMOTOYHUX AKTHUBIB. Y
Bunaaky npuitHATTS HBY pimenns mpo mikBigarito 0aHKIBCHKOI YCTAHOBH Ta BIICYTHOCTI
WMOBIPHOCTI TTOBEPHEHHS TPOILIOBUX KOINTIB, BU3HAHHS IX SIK AKTUBY MPHUIHHIETHCS 1 1X
BapTICTh BIIOOPAXKAETHCS Y CKIIAA1 30MTKIB 3BITHOTO MEPIOTY.

3.3.3. Dinancosi akmueu, wio OUYIHIOIOMHCA 3a AMOPMU30BAHOI0 COdIeapmicmIo

@DiHaHCOBUN aKTHUB OI[IHIOETHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO B pa3l OJJHOYACHOIO
JOTpUMaHHS 000X 3a3HAYEHUX HUXKYE YMOB:

- (iHaHCOBUI aKTUB yTPUMYETHCA B PaMKax O13HEC-MOJENi, METOIO SKOI € yTpUMaHHS
(hiHAaHCOBMX aKTUBIB JJIs1 OJIEP’KAHHS JOTOBIPHHUX TPOIIOBUX MOTOKIB; 1

- JIOTOBIpHI YMOBM (DiHaHCOBOTO aKTHBY I'€HEPYIOTh y I€BHI JAaTH TPOIIOBI MOTOKH,
KOTpl € CyTO BHUILIaTAMHU OCHOBHOI CYMH Ta HPOIIEHTIB Ha HEIOTralleHy 4YacTKy OCHOBHOI
CyMH.

[Ticns mepBicHoro Bu3HaHHS OoHJ OIIHIOE X 3a aMOPTU30BAHOK COOIBAPTICTIO,
3aCTOCOBYIOUM METOJ] €(DEKTUBHOTO BIJICOTKA, 32 BUPaxXyBaHHSIM 30WUTKIB BiJ] 3HEI[IHEHHS,
SIKIIIO BOHU €.

[Tpu 3acrocyBanHi MeTony edekTuBHOro BijcoTka DOHA BHU3HAYAE BHUHATOPOJAHM, SIKI €
HEBIJI'€MHOIO YaCTHUHOIO €()EeKTHBHOI CTaBKH B1JICOTKA 3a (PiHAHCOBUM 1HCTpyMeHTOM. Omnuc
BUHAroposl 3a (piHAHCOBI TOCITYTM MOXE HE BiZOOpa)kaTH XapakTepy Ta CyTi HaJaHUX
nocnyr. BuHaropoam, mo € HEBiA'€MHOIO YacTHHOI €(QEKTHBHOI CTaBKH BIJCOTKA 3a
(biHAHCOBUM IHCTPYMEHTOM, PO3MIIAJAIOTHCS K KOPUTYBAaHHS €(EKTHBHOI CTaBKM BiJICOTKA,
AKIO (DIHAHCOBUN 1HCTPYMEHT HE OLIHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO, 3 BHU3HAHHSIM
3MIH CIPaBeUIMBOI BapTOCTI B NpUOYTKYy a00 30MTKy. Y TakuxX BHUIMaJKaX BHHArOPOAU
BU3HAIOTHCH SIK J0X11 a00 BUTPATH MPU NEPBICHOMY BU3HAHHI IHCTPYMEHTA.

[Ipu 3acTtocyBaHH1 MeTOay €(hEeKTUBHOTO BificoTka DOH/ 3A1ICHIOE aMOPTH3alli0 OyIb-
SAKUX KOMICIH 1 TUIaTexXiB, 1m0 OyJiK crutadeHi abo ojepskaHi, BUTPAT Ha OMNEpalliio, a TaK0xX
IHIIMX TpeMiil a0 JAMCKOHTIB, K1 BKIJIIOUEHO JI0 pO3paxyHKY €(eKTHBHOI CTaBKH BIJICOTKa
3a OUIKYBaHHMM CTpPOK 1ii (iHaHCOBOTO IHCTpyMeHTa. BomHoYac, KOpoTmUi mepion
3aCTOCOBYETHCSI B TOMY BHIIQJKy, KOJM caM€ 3 HHM IIOB’S3aHI KOMICii, cruiadeHi abo
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oJlep)KaHi IUIATeXi, 3JIMCHEHHI BUTpaTH Ha omepalito abo po3paxoBaHi mpemii ado
JTMCKOHTH.

@DOHJ OIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB Mia 30MTKH 3a (iHAHCOBUM
IHCTPYMEHTOM Y PO3Mipi, 110 JOPiBHIOE:

- 12-micsi9HUM OYIKyBaHUM KPEAUTHUM 30MTKaM y pasi, SKIIO KPEOUTHHH pPU3HK Ha
3BITHY JJaTy HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYIKyBaHUM KPEIUTHUM 30MTKaM 3a BECh CTPOK [ii ()iHAHCOBOTO 1HCTPYMEHTY, SIKIIIO
KPEAUTHUIA PU3UK 33 TAaKUM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY MEPBICHOTO
BU3HAHHS.

OuikyBaHi KpeIUTHI 30UTKH — II€ 3BaXKCHA 3a WMOBIPHICTIO OIIHKAa KPEAWTHUX 30MTKIB
(ToOTO TemepimHSA BapTICTh YCiX HEIOOTPHUMAHMX CYM TPOIIOBHX KOIITIB 3a BECh
OUIKYyBaHUU CTPOKY Jii (piHAHCOBOrO IHCTpyMeHTa. HemooTpuMaHi cyMu rpoiIoBUX KOUITIB
— 1e pI3HULA MDK TpPOIIOBUMH TIOTOKaMH, IO HaJeXaTh [0 CIUIATH CYO0'€KTOBI
TOCIIOAPIOBAHHS 3TiAHO 3 JOTOBOPOM, 1 TPOIIOBMMH IOTOKAMH, OJCP)KAHHS SKUX IIeH
cy0'ekT rocrogaproBaHHs o4ikye. OCKUTbKH O4YiKyBaHI KPEeIUTHI 30UTKH BPaXOBYIOTh CyMYy 1
CTPOKOBICTh TUIATEXIB, KPESIUTHUN 30MTOK BUHUKAE HABITh Y TOMY pasi, KOJIU CyO'€KT
TOCTIOIAPIOBAHHS OYIKY€ OJIEp>KaHHS TUIATEXy B MIOBHOMY 00Cs31, aje Mi3HilIe T0TOBIPHOTO
CTPOKY MOTO CILJIATH.

VY Bunajaky (iHaHCOBUX AKTHBIB KPEIUTHUM 30MTKOM € TENEepilIHs BapTICTh PI3HULI
MK JTOTOBIPHUMH TPOIIOBUMH TOTOKaMH, HAJIC)KHUMHU 0 CIUIaTH Ha Kopucth DPoHIy 3a
JIOTOBOPOM; 1 TPOIIOBUMH MOTOKaMHU, ki DoH ouikye omepkaTH.

CraHom Ha KOXHY 3BITHy jnaty DoHj OLiHIOE, 4YM 3a3HAB KPEAUTHUN PHU3HK 3a
(GiHAHCOBMUM IHCTPYMEHTOM 3HAYHOTO 3POCTAaHHS 3 MOMEHTY MepBiCHOTO Bu3HaHHS. [Ipm
BUKOHaHHI Takoi oOIiHku DOHJ 3aMiCTh 3MIHH CYMH OYIKYBaHMX KPEIWTHUX 30UTKIB
BUKOPHUCTOBYE 3MIHY PH3MKY HacTaHHA Je(donTy (HEBUKOHAHHS 3000B'A3aHb) IMPOTATOM
OYIKyBaHOI'O CTPOKY Jiii (piHaAHCOBOTO IHCTpyMEHTA. J{J1s1 BUKOHAHHS TAaKO1 OLIIHKU ITOPIBHIOE
pu3uk HactaHHS AedonTy (HEeBUKOHaHHS 3000B's3aHb) 3a (DIHAHCOBUM 1HCTPYMEHTOM
CTaHOM Ha 3BITHY JIaTy 3 PU3UKOM HacTaHHs 1e(oaTy 3a (IHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JaTy IEpBICHOIO BM3HAHHA, 1 BpPaxoBye€ IpU IbOMY OOIPDYHTOBAaHO HEOOXIJHY Ta
HIATBEPIXKYBaHY 1H(QOpMaLI0, 0 € JOCTyIHOK 0€3 HaIMIPHUX BHUTpaT abo 3yCuWib, 1
BKa3y€ Ha 3Ha4YHE 3pOCTaHHs KPEJUTHOTO PU3UKY 3 MOMEHTY IEPBICHOI'O BU3HAHHS.

@DoHA MOXe 3pOOMTH MHPUIYIUEHHS IpO Te, W0 KPEOUTHUH DPU3MK 3a (DIHAHCOBUM
IHCTPYMEHTOM He 3a3HaB 3HAYHOT'O 3pOCTAHHS 3 MOMEHTY IE€PBICHOI'O BU3HAHHS, SIKIIO OYJ10
3'sICOBaHO, 110 (DiHAHCOBUN IHCTPYMEHT Ma€ HU3bKUN PIBEHb KPEIUTHOIO PU3UKY CTAHOM Ha
3BITHY JIaTy.

VY Bumanky (iHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEI[IHCHHNM CTaHOM Ha 3BITHY Jary,
ajie He € NpuadaHUM a00 CTBOPEHHUM KPEAMTHO-3HEHIHEHUM (PpIHAHCOBHM aKTUBOM, DOH
OILIIHIOE OYIKYBaHI KpEOUTHI 30UTKH SIK PI3HUII0O MK BajJOBOIO OallaHCOBOIO BAapTICTIO
aKTUBY Ta TENEpIIIHbOIO BApPTICTIO OYIKYBAaHUX MaWOyTHIX TpOIIOBUX IOTOKIB,
JIMCKOHTOBAHOIO 3a TMEPBICHOI €(EKTHUBHOIO CTABKOIO BIJCOTKA 3a (PIHAHCOBHM aKTUBOM.
Byab-sike KOpUryBaHHS BU3HA€THCS B MPHUOYTKY a00 30MTKY K MpHOYyTOK abo 30MTOK BiJ
3MEHILEHHS! KOPUCHOCTI.

VY cBoiii po6oTi @oHA 3aCTOCOBYE IS OIIHIOBAHHS OYIKyBaHMX KPEIUTHUX 30MTKIB
MPAKTUYHI TPUHOMH, IO BIMOBIIAIOTH MPUHITUTIIAM, HABEIEHUM Yy IYHKTI 5.5.17 MC®3 9.
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3amexxHO Bim cuTyamii KepiBHUITBO DOHIY BHKOPHUCTOBYE Ui OIliHIOBaHHS 12-
MICSIYHUX OYIKYBaHMX KPEIUTHHX 30UTKIB a00 OYIKyBaHMX KPEIAUTHUX 30MTKIB 3a BEChH
CTpoK nii 3a ()iHAHCOBUMHU aKTUBAMH CBIH BJIACHWM JOCBil KpEAUTHHX 30UTKIB 3a
TOPTOBEJILHOIO 1€0ITOPCHKOI0 3a00PTOBAHICTIO.

S0 AOTOBIpHI TPOIIOBI MOTOKK 3a (DIHAHCOBUM AaKTHBOM 3a3HAIM TeEperisiay ado
monudikamii, a BHU3HaHHS (IHAHCOBOTO AaKTUBY MpUNKMHEHE HE Oyno, TO CyO0'ekT
TOCIIOAPIOBAHHS OIIHIOE, YM MaJI0 MICLIE€ 3HAYHE 3POCTAaHHS KPEIWTHOTO PHU3UKY 3a
(biHAaHCOBUM 1HCTPYMEHTOM HUISIXOM MOPIBHSIHHS:

(a) pusuky HactaHHs nedonTy (HeBUKOHAHHS 3000B's13aHb) CTAHOM Ha 3BITHY AaTy (Ha
OCHOBI MOJM(IKOBAaHUX TOTOBIPHUX YMOB); 1

(0) pusuky HactanHs aedonTy (HeBUKOHAHHS 3000B's3aHb) CTAHOM Ha JaTy MEPBICHOTO
BU3HAHHS (Ha OCHOBI MEPBICHUX JOTOBIPHUX YMOB, 110 HE 3a3HAIN MOaU(IKaIlii).

Jns  OUiHIOBaHHSA KpeIWTHHX 30WTKIB 3a Jeno3utamMd @DOHA BUKOPHCTOBYE
nuBepcu(iKaliio 3a CTPOKaMH PO3MIMICHHS JEMO3UTIB, PEUTHHroM OaHKIB 3a CTyNEeHEM
HAAIMHOCTI, OTpUMaHy 3 BIAKPUTHX JpKepeln, iH(opMaiiro moao OaHKIBCHKOI YCTaHOBH,
omyOuikoBaHy Ha caiti HamonanpHOTO OaHKy YKpaiHu, peMTUHTOBUX ar€HTCTB.

3.3.4. /lebimopcovka 3a60pzosanicmp

besymoBHa nebiTopchka 3a00proBaHICTh BU3HAETHCS K aKTHB TOHl, koiu DOHI cTae
CTOPOHOIO JIOTOBOPY Ta, BHACIHIJIOK I[bOTO, HAOYBAE€ IOPUIUYHE MPABO OJACPKATH T'POIIOBI
KOIIITH.

[lepBicHa oOmiHKa Je0ITOPCHKOI 3a00ProOBaHOCTI 3MIMCHIOETBCS 3a CIPABEIJIUBOIO
BapTICTIO, fKa JOPIBHIOE BApTOCTI MOTANICHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHUX
TPOIIOBHX TOTOKIB Ha JATy OIIHKH.

[licnms mepBICHOrO BHM3HAHHA TMOAalbIla OI[IHKA Je0ITOPChKOI 3a00proBaHOCTI
B1JI0YBA€THCA 32 aMOPTHU30BAHOIO BAPTICTIO.

[ToTouny nebiTOpchbKy 3a0oproBaHICTh 0€3 BCTAHOBIEHOI CTaBKM BifcoTka DoH[
OIIIHIOE 32 CYMOIO TMEPBICHOTO paxyHKy ¢akTypH, SKIIO BIUIMB JUCKOHTYBAaHHS €
HECYTTEBUM.

3.3.5. @inancosi axkmueu, w0 OYIHWIOMbCA 34 CHPAGEOIUBOID  eapmicmio, 3
6i000paxsceHHAM pe3ynbmamy nepeoyinKu y npuoymky aoo 30umkxy

Jlo ¢iHaHCOBMX AaKTWBIB, M0 OI[IHIOIOTHCA 3a CIPABEIJIUBOIO BapTICTIO, 3
BiTOOpakKeHHAM pe3yJbTaTy NEPEOLiHKH Y MPUOYTKY ab0 30UTKY, BIAHOCATHCS aKIlii Ta mai
(4acTKM) ToCroIapChbKUX TOBAPHUCTB.

[Ticns mepBicHOTO BU3HaHHSI DOH/I OIIHIOE 1X 32 CIPABEUTMBOIO BAPTICTIO.

CrpaBemyiiBa BapTICTh aKIlif, sIKI BHECEHI /0O OIp)KOBOTO CHHCKY, OIIIHIOETHCSA 3a
O1p»KOBHM KypCOM OpraHi3aropa TOpriBJii.

Sxuo akmii MaroTh O0Ir OUTBII SIK HA OJHOMY OpraHi3aTopi TOPTiBII, MPU PO3PAXYHKY
BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OL[IHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUJIS IILOTO
aKkTUBY a00, 3a BIZICYTHOCTI OCHOBHOT'O PUHKY, Ha HAUCHIPUSITIUBILIOMY PUHKY JUIsl HOTO. 32
BIJICYTHOCTI CBiJJU€Hb Ha KOPUCTh NPOTUJICKHOTO, PUHOK, Ha skoMy @DoHa 3a3BuUal
3MIIMCHIOE OTIEPAIIII0 MPOIAXy aKTHBY, TPUIUMAETHCS 32 OCHOBHHI PUHOK 200, 3a BIJICYTHOCTI
OCHOBHOT'O PUHKY, 38 HAUCTIPUATIUBILINI PHHOK.
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[Tpu omiHIi cripaBeaTMBOT BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOJIM OI[IHKH BapTOCTI,
SIKi BIIMIOBIJAIOTH OOCTaBMHAM Ta JIIS SIKUX € JOCTATHBO JAHHX, MO0 OLIHUTH CIPaBEIIHBY
BapTICTh, MAKCHMI3yIOUM BUKOPHUCTAHHS JIOPEYHHUX BIJAKPUTUX JAaHUX Ta MIiHIMI3yIOUH
BUKOPHUCTaHHS 3aKPUTUX BXITHHUX JTAHHX.

Ominka akuid, mo BXOIATh 10 ckiany akTuBiB DoHay Ta mepelyBaroTh y OipKOBOMY
CIIUCKY OpraHi3aTtopa TOPriBil 1 MPH HOMY HE MalOTh BU3HAUYEHOTO OIpKOBOTO KypCy Ha
JaTy OILIHKH, 31HCHIOETHCS 32 OCTAHHBOIO 0ATAHCOBOIO BapTICTIO.

JUis OIIHKM aKIid, IO BXOIATh A0 ckiany akTuBiB Donay Ta He mepeOyBaioTh y
O1p»KOBOMY CITMCKY OpraHi3aTropa TOPTiBii, Ta MaiB (YaCTOK) TOCIOAAPCHKUX TOBAPHCTB 32
oOMeXeHUX 00cTaBUH HAOMIKEHOI0 OIIHKOIO CIpaBeIMBOiI BapTOCTI MOXke OyTu
coOiBapTicTh. Ile Moke OyTH TOMi, KOJM HAsIBHOI OCTaHHBOI iH(OpMAaIlii HeJOCTaTHRO, 00
BU3HAYHUTHU CIIPaBEIJIMBY BapTiCTh, a00 KOJM iCHY€ IIMPOKHUN Niama30H MOKJIMBHX OI[IHOK
CIIpaBeUIMBOT BapTOCTi, a COOIBAPTICTh € HAMKPAIIOK OIIHKOK CIpaBeUIMBOI BapTOCTI y
[IbOMY Jliara3oHi.

Axmo € miacTaBu BBakaTH, IO OajlaHCOBAa BapTICTh CYTTEBO BIAPI3HIETHCS BIJ
crpaBeIBOi, POHJ BHU3HAYAE CHPABEIJIMBY BapTICTh 3a JOIMOMOTOK0 I1HINMUX METOIB
OIIHKU. BimxumieHHs MOXyTb OyTH 3yMOBIICHI 3HAYHMMH 3MiHaMd y (DiHAHCOBOMY CTaHi
eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYpH PWHKIB, Ha SKHX EMITEHT 31HCHIOE CBOIO
JUSITBHICTD, @ TAKOXK 3MIHAMHU Yy KOH IOHKTYpPI (DOHIOBOTO PHHKY.

CrpaBemyiuBa BapTICTh aKIliii, OOIr SIKUX 3YNUHEHO, Yy TOMY YMCJI LIHHUX Mamnepis
eMITEHTIB, sKi BKJItoueHI A0 CHHUCKy eMITeHTIB, L0 MalTh O3HAKU (IKTUBHOCTI,
BU3HAYAETHCS 13 YpaxyBaHHSM HasBHOCTI CTPOKIB BIJHOBJIEHHS OOITY TaKuX I[IHHUX
namnepiB, HasBHOCTI ()IHAHCOBOI 3BITHOCTI TaKUX EMITEHTIB, PE3yJbTaTiB IX MiSUIBHOCTI,
OYIKyBaHHSI HaJXOJKEHHS MallOyTHIX €KOHOMIYHUX BUT1]I.

3.3.6. 30606’a3anna ma KpeoumopcovKka 3a00p208anicms

Kpenuropchka 3a00proBaHICTh BHU3HAETHCS SK 3000B’s3aHHS TOxAl, koiau DoHm crae
CTOPOHOIO JIOTOBOPY Ta, BHACHIIOK IbOTO, HaOyBae opuANYHE 3000B’S3aHHS CIUIATHTH
TPOIIOBI KOIITH.

IToTouni 3000B’s13aHHS — II€ 3000B’SI3aHHS, K1 BIJAIOBIJAIOTH OJHINA a00 JEKUILKOM 13
HI)KYCHABEJICHUX O3HAK:

KepiBuuiirso @oH 1y CrOMIBAETHCS TTOTACUTU 3000B’si3aHHST 00 3000B’sI3aHHS MIJIATAE
MOTAIICHHIO IPOTATOM JBAHAIISATH MICAIIIB TICIIs 3BITHOTO NIEPIOaY;

KepiBaunreo @oHy He Mae 6€3yMOBHOTO MpaBa BiJICTPOYUTH TOTAIICHHS 3000B’ I3aHHS
MPOTSATOM IIOHAWMEHIIIE IBAHAIISATH MICSIIIB ITICIS 3BITHOTO TIEPiOAY.

ITorouni 3000B’s13aHHS BU3HAIOTHCS 32 YMOBHU BIJIMOBIIHOCTI BU3HAYCHHIO 1 KPUTEPisIM
BU3HAHHS 3000B’A3aHb.

[Toganpmia oIiHKa TOTOYHUX 3000B’sI3aHb  3MIMCHIOETHCS 32 aMOPTHU30BAHOKO
co01BapTICTIO.

[ToTouny KpemuTopchbKy 3a00pProBaHICTh O€3 BCTAaHOBJICHOI CTaBKH BigcoTKa DOHI
OIIIHIOE 32 CYMOIO TIIEPBICHOTO paxyHKy ¢akKTypHu, SKIIO BIUIMB JUCKOHTYBAaHHS €
HECYTTEBUM.

3.3.7. 3copmanna ghinancosux akmueie ma 30606 ’a3amb
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dinaHCOBI aKTUBU Ta 3000B’s3aHHs 3rOopTAIOThCS, SKIIO DOHJI Mae IOPHIUYHE MPABO
3MIACHIOBATH 3aJliK BH3HAHUX y OajaHci cyM 1 Mae Hamip abo 3poOuTH B3aeMO3alik, abo
peaizyBaTH aKTHB Ta BUKOHATH 3000B’s13aHHSI OJTHOYACHO

3.4. O01iKOBi MOJITHKM 11010 OCHOBHHX 32C00iB Ta HeMaTepiaTbHUX AKTHBIB
3.4.1. Buznannus ma oyinKa 0CHOBHUX 3AC00i6

@®oHj BH3HAE MaTepiaibHUKA 00 €KT OCHOBHMM 3aCO00M, SKIIO BiH YTPUMYETHCS 3
METOI0 BUKOPUCTAHHS 1X y MPOIIECi CBOET AisSTIbHOCTI, HAJJAHHS TIOCIYT, a00 I 3MIMCHEHHS
aIAMIHICTPAaTUBHUX 1 COLIANBHO-KYJIBTYpHUX (YHKIIH, OYIKYBaHHH CTPOK KOPHUCHOTO
BUKOPUCTaHHS (€KCIUTyaTallii) sIKuX OUTbIIe OHOTO POKY Ta BapTicTh sikux Outbie 6000 rpH.

VY mnopanplioMy OCHOBHI 3acO0M OITIHIOIOTBCS 3a iX cOOIBapTicTIO MiHyC Oyab-sKa
HAKONMYECHA aMopTh3allis Ta Oyab-sKi HAKOMUYEHI 30MTKH BiJ] 3MEHIICHHS KOPUCHOCTI.
CyMma HakOMM4YeHOI aMOpTH3allii Ha AaTy MEPEOIiHKH BUKIIOYAETHCS 3 BAJIOBOI OajgaHCOBOI
BapTOCTI aKTHBY Ta YUCTOI CyMH, ITEPEPaxoBaHOi 10 MEePEOLiHeHOT CyMHU akTuBY. JooIiHKa,
siKa BXOJMTD J0 CKJIaJy BJIACHOIO KaIliTaly, IEPEHOCUTHCS 10 HEPO3IOIIICHOr0 MPHOYTKY,
KOJIM TPUITUHAETHCSI BU3HAHHS BIIOBIIHOTO aKTHUBY.

3.4.2. llooanvwi eumpamu.

®dona He BU3HAE B 0ajaHCOBIN BapTOCTI 00’ €KTa OCHOBHUX 3aCO01B BUTPATH HA IIOACHHE
00CITyrOBYBaHHS, PEMOHT Ta TeXHIYHE 00CIyroByBaHHs 00’e€kTa. Lli BUTpaTn BU3HAIOTHCS B
npuOyTKy 4Yd 30MTKYy, KOJIM BOHM TMOHEcCEHI1. B OamaHcoBiil BapTocTi 00’€KTa OCHOBHHX
3ac00iB BHM3HAIOTHCSA TaKl MOMAJbIN BUTPATH, SKI BIAMOBIAAIOTH KPUTEPISIM BU3HAHHS
AKTHUBY.

3.4.3. Amopmu3zayisa ocHo8HUX 3acoobis.

AmMopTu3arrisi OCHOBHUX 3ac00iB ToBaprcTBa HAPAXOBYETHCS MPSIMOTIHIHHIM METOAOM 3
BUKOPHUCTAHHIM TaKUX MIOPIYHUX HOPM:

MalIllMHU Ta 00JIaJHaHHI -5-33%
iHII - 14-50%

KamitanpHi BKIa/ieHHS B OpEHIOBAaHI NPUMIIIEHHS aMOPTU3YIOTHCSI MPOTATOM TEPMIHY
iX KOPUCHOTO BUKOPUCTAHHS. AMOPTH3AIIII0 AKTUBY MOYMHAIOTh, KOJIM BIH CTa€ MPUIATHUM
JUIslT BUKOPUCTAHHS. AMOpTH3allil0 aKTUBY MPUIOUHSAIOTH HA OJHY 3 JBOX JaT, sKa
BIJI0OYBA€ThCA paHille: Ha ATy, 3 AKOI aKTUB KJIACU(DIKYIOTh K YTPUMYBaHHUM AJIs1 IPOJIAXKY,
abo Ha /1aty, 3 SIKO1 IPUIIMHAIOTh BU3HAHHS aKTHUBY.

3.4.4. 3menwmennsn Kopucnocmi 0CHOGHUX 3AC00i8

Ha koxHy 3BiTHY naty @OH] OIIHIOE, YU € sIKach O3HAKa TOTO, 110 KOPUCHICTH aKTUBY
Moske 3MeHIIUTHCA. DOHJT 3MEHIIye OaTaHCOBY BapTICTh aKTUBY JI0 CYMH MO0 O4IKyBaHOTO
BIJIIIKOTYBAHHS, SIKIITO 1 TUTHKU SIKIIO CyMa OYIKYBAaHOTO BIJIIKOYBAaHHS aKTHBY MEHIIIA BiJl
fioro 6amaHcoBoi BapTOCTi. Take 3MEHINIEHHS! HETraifHO BU3HAETHCS B MIPUOYTKAX 4K 30MTKAX,
SKIIO aKTHB HE OOJIKOBYIOTH 3a TEPEOI[iHEHO BapTICTIO. 30WMTOK BiJ 3MEHIICHHS
KOPHCHOCTI, BU3HAHUH JI aKTHUBY (3a BUHATKOM TYZBUIY) B IomepenHix nepiogax, ®oHx
CTOPHYE, SIKIIO 1 TUTBKH SIKIIO 3MIHWJIMCS TOTIEPEH] OIIHKH, 3aCTOCOBAHI /Il BUSHAUCHHS
CYMH OYIKyBaHOIO BiAmKoAyBaHHs. Ilicis Bu3HaHHS 30MTKY BiJl 3MEHIIEHHS KOPHUCHOCTI
aMOpTHU3allisl OCHOBHUX 3aC001B KOPUTYEThCS B MaOyTHIX Mepiojiax 3 METOI PO3IMOALICHHS
MeperyiiHyTol 0anaHCOBOI BapTOCTI HEOOOPOTHOTO AKTHBY HA CHCTEMATHYHIM OCHOBI
MPOTSATOM CTPOKY KOPHUCHOTO BUKOPUCTAHHSI.
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3.5. O0/1ik0BI MOJITHUKHU 1100 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX VISl IPOAAKY

@®onx knacuikye HENOTOYHHM aKTHUB K YTPUMYBaHUM A MPOJaxy, SKIIO HOro
OanaHcoBa BapTiCTh Oy/ie B OCHOBHOMY BiJIIIIKOJOBYBATHCS LIUIIXOM OIIepallii Mpoaaxy, a He
MOTOYHOTO BHUKOpHCTaHHS. HemoTouHi akTWBH, yTpUMYyBaHi A MPOJAAXy, OLIHIOIOTHCS 1
BiI0OpaXarOThCsl B OyXTanTepCcbKOMy OOJIIKY 32 HAMMEHIIOIO 3 IBOX BEJIMYWH: 0aJaHCOBOIO
ab0 crpaBeTMBOIO BApPTICTIO 3 BUPaXyBaHHSM BUTpAT Ha OMeEparlii, MOB’sA3aHl 3 MPOJAKEM.
AMopTH3allis Ha Taki aKTHMBH HE HAPaXOBYETHCA. 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI MPH
NEPBICHOMY YH TOJANBIIIOMY CIIMCAHHI aKTUBY JI0 CIIPABEAJIMBOT BAPTOCTI 3a BUPaXyBaHHSIM
BUTpAT Ha IPOJaXX BU3HAETHCS Y 3BITI PO (PIHAHCOBI Pe3yJIbTATH.

3.6. O0J1iKkOBI MOJITUKH LIOA0 OPEHIH

Openaa akTUBIB, 32 SIKOIO PU3MKH Ta BHHATOPOJIM, MOB’S3aHi 3 MPaBOM BJIACHOCTI Ha
aKTUB, (PaKTHYHO 3aJHINAIOTHCS B OPEHIOMABII, KIacu(iKyeTbCs K OmepalliiiHa opeHja.
Openani maTtexi 3a yrojow NpO OMepaliiiHy OpeHAy BH3HAIOTHCS SIK BUTPAaTH Ha
TPSIMOJIIHIAHIA OCHOBI MPOTATOM CTPOKY opeHu. DoHA OpeHAy€e HeKUTIOBI MPUMIIIEHHS 3
ycimMa IHKEHEPHUMH MEpekaMy Ta KOMYHIKaIlIIMHA, 1IH)KeHepHUM Ta o(icHUM 00JaHaHHAM
3rigHo JloroBopy cybopenau Ne 6/H Bix 02.10.17 p.

3.8. O0/1ik0BI OJTITHKH 1100 iHIINX AKTHBIB Ta 3000B’A3aHL
3.8.1. 3abe3neuennsn

3abe3neueHHs1 BU3HAKOThes, Koin DoHA Mae TenepilHIo 3a00pProBaHICTh (IOPUAUYHY
a00 KOHCTPYKTUBHY) BHACJI1IOK MUHYJIO1 TIO/I11, ICHY€ HUMOBIPHICTh (TOOTO O171bIIIE MOKIIUBO,
HDK HEMOJXXJIMBO), IO TOTamieHHs 3000B’s3aHHS BHUMaraTuMe BHUOYTTS pecypciB, KOTpi
BTUTIOIOTH y CO01 €EKOHOMIYHI BUTOJIU, 1 MOKHA JIOCTOBIPHO OI[IHUTU CYMY 3000B’ I3aHHS.

3.8.2. Bunnamu npayienuxam ma neHciiiii 30008°A3aHHA

Ha ®onmi HaliMaHi TpamiBHUKH BIACYTHI. BemeHHsS rocmomapchKoi MisUTBHOCTI Ta
YOpaBIiHHA aKTHBaMH 31iHcHIOeThCss Kommaniero 3rigao goroBopy Ne KID-01/18 Bixg 03
rpyasas 2018 p. BiamoinHo 10 ynHHOTO 3aK0HOAAaBCTBA DOH[ €IUHUN COIIATBHUI BHECOK
HE HapaxoBYE.

3.9. Inwi 3acrocoBaHi 00,1iKOBi MOJTITHKH, 10 € JOPEYHUMH JJIs1 PO3YMiIHHA (PIHAHCOBOI
3BITHOCTI.

3.9.1. /loxoou ma eumpamu

Jloxin — 1e 30UIBbIIEHHS €KOHOMIYHUX BHWTIJ MPOTITOM 3BITHOTO mepioay y dopmi
HAJXO/DKEHb a00 TIOKpaIlleHHsT aKTHBIB a00 3MEHIIEHHsS 3000B’s3aHb, IO BEAEC IO
301IbIICHHS] BJIACHOTO KamiTaly, OKpiM 301IbIIEHHS BJIACHOTO KamiTally, IOB’S3aHOTO 3
OTPUMAaHHSM BHECKIB BiJ] y4aCHHUKIB BJIACHOTO KaiTaity.

Jloxin BHU3HAETBCA y 3BiTI Mpo NpUOYTKHM Ta 30MTKM 3a YMOBHU BIJAMOBIAHOCTI
BU3HAUCHHIO Ta KPWUTEpiIM BHU3HAHH]. Bu3HaHHS M0XOIy BiIOYBA€THCS OJHOYACHO 3
BU3HAHHAM 30UIBIIEHHS aKTUBIB a00 3MEHIIIEHHS 30008’ I3aHb.

®doHj BU3HAE JTOXI] BiJl HAJJAaHHS MOCIYT, KOJIH (a00 y Mipy TOTO, SIK) BOHO 3a/I0BOJIbHSE
3000B’s3aHHS LI0JI0 BUKOHAHHSA, Mepefarodyu OOILSHY MOCIyry (TOOTO aKTHB) KIIIEHTOBI.
AKTHB TiepellaeThes, Ko (abo y Mipy TOro, sIK) KJIIEHT OTPUMY€ KOHTPOJb HaJ[ TaKUM
aKTHUBOM.

[lpu Bu3Ha4YeHI BapTOCTI BUHATOPOAHM, fKa cIulauyeThbesi Kommanii 3a ympaBiiHHA
aktuBamu, @oup BinnosinHo 10 MC®3 15 BUKOPUCTOBY€E METOA OILIHIOBaHHS MPOrpecy 3a
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pesyabTaroM. Jlo MeToay OI[IHIOBaHHsS IPOrpecy 3a pe3yJbTaToOM HAaJICKUTh, 30KpeMa,
aHai3 BUKOHAHHS, 3aBEPIICHOTO0 HA ChOTOJHINIHIN JCHb, OIIHKH JTOCATHYTHX PE3YJIbTATIB.
BpaxoByroun mpHHIMI TPOQPECIHHOrO CKENTHIM3MY JUIS 3MIHHOI BapTOCTI BHHArOPOIU
PO3paxyHOK JOXOJY 3AIHCHIOETHCS Ha KIHEIb KOKHOTO MiCSIIs.

3acTOCOBYIOUM METOJ| BUMIpIOBaHHS mporpecy, DoHa BUKIIOYA€E 3 OILIHKH MPOrpecy
OyIb-sIK1 TOBApH YU TMOCIYTH, KOHTPOJIb HAJ SKHUMH CyO’€KT TOCIOJApPIOBAHHS HE TepeiaB
KJIIEHTOBI Ta BKJIIOYA€ B OLIHKY MpOTpecy OyAb-siKi TOBAPW YU TOCITYTH, KOHTPOJIb Hal
SKAUMU Cy0’€KT TOCIOJApIOBaHHS IepeaB KIIE€HTOBI, 3aJOBOJIBHSIIOUYN 1€ 3000B’sI3aHHS
10/10 BUKOHAHHSI.

PesynbpTar BU3HAUeHHs po3Mipy BUHATOPOJU IO YIPABIIHHIO aKTUBAMH O(OPMITIOETHCS
aKTOM BHKOHAHHX pOOIT, B SKOMY BiJIOOpPa)Ka€ThCsl PO3PAXyHOK (OI[IHKA) MOCSITHYTHX
pe3yJIbTaTIB Ha 3BITHY JaTy.

Hoxin Bim mpoaaxy (iHAHCOBUX aKTHUBIB BU3HAEThCA y MpUOYTKy abo 30MTKY B pasi
3aJI0BOJICHHS BCiX HaBeJEHUX Jalli YMOB:

e @oHpa mepemae AOTOBIpHI MpaBa Ha OACpPXKAHHS TPOIIOBUX TOTOKIB BIJ TaKOTO
(iHAHCOBOTO aKTHUBY

e @donHa mepenaso MOKYIIEBl PU3UKU Ta IepeBard BiJ BOJOJIHHS, MOB’S3aHl 3
(1HaHCOBHMM aKTHUBIB;

e 3a QOHAOM HE 3aJHIIAETHCA aHi MOJAANBIIA YYaCTh YHPABIiHCHKOTO MEPCOHATY Y
dopmMi, sika 3a3BHUaAil MOB’s3aHA 3 BOJIOAIHHIM, aHI €(EKTUBHUN KOHTPOJb 3a MPOJAHUMU
(GiHAaHCOBMMU 1HCTPYMEHTAMH, IHBECTUIIHHOIO HEPYXOMICTIO 200 IHIITMMU aKTUBAMU;

® CyMy JI0XOJy MOKHA JOCTOBIPHO OI[IHUTH;
e iimMoBipHO, 10 10 PoHAY HAAINAYTh EKOHOMIYHI BUTO/IH, TIOB’S3aH1 3 OINEpalli€lo;

e  BUTpATH, 5IKi Oyau abo OyxyTh MOHECEH1 y 3B’SI3KYy 3 OIlepalli€to, MOKHa JTOCTOBIPHO
OLIIHUTH.

JuBiIeHI1 BU3HAIOTHCS JOXOA0M JIUIIIE Y pasi, AKIIO:
e mpaBo PoHly HA OJIepKAHHS BUILIAT 32 IUBIACHAAMHU BCTAHOBJICHO;

® ¢ WMOBIPHICTh, 1[0 €KOHOMIYHI BUTOJM, MOB’S3aHI 3 IWBIIEHIAMH, HATIAAYTh 10
Doupy;

e CyMy JUBIACHAIB MOKHA JIOCTOBIPHO OIIHHUTH.

ButpaTn — 11e 3MEHIIEHHSI €KOHOMIYHUX BHT1]] TPOTATOM OOJIIKOBOTO MEPiOy Y BHTJISII
BUOYTTSI UM aMOpTH3allii aKTUBIB a00 y BUIJIAAI BUHUKHEHHS 3000B’s3aHb, PE3yJIbTATOM
YOro € 3MEHIIEHHS YHCTUX aKTUBIB, 32 BUHATKOM 3MEHIICHHS, [OB’S3aHOTO 3 BUIUIATAMHU
yYacCHHKaM.

Burtpatun Bu3HaIOTBCS y 3BITI MpPO NPUOYTKH Ta 30UTKH 3a YMOBHM BIANOBIJIHOCTI
BHU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ s13aHb 00 3MEHIIIEHHS aKTUBIB.

Burtpatn HeraiiHO BU3HAIOTBHCS y 3BITI MPO NMPUOYTKHU Ta 30UTKH, KOJM BUIATKU HE
HA/al0Th MalOyTHIX EKOHOMIYHMX BHWIiZ] a00 TOAI Ta TI€E Mipoo, KO MaiOyTHI
€KOHOMIYHI BUTOJIM HE BIJAIMOBIIal0Th a00 MepecTaloTh BiANOBIAATH BU3HAHHIO SIK AKTUBY Y
3BiTi po (piHAHCOBUIA CTaH.
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Butpatu Bu3HaIOTHCA y 3BiTI MPO MPUOYTKM Ta 30MTKM TAKOXK Y TUX BUIAAKaX, KOJIU
BUHUKAIOTh 3000B’A3aHHA 03 BU3HAHHS aKTUBY.

Butpartu, moHeceHi y 3B’513Ky 3 OTPUMaHHSM JI0XO/y, BU3HAIOTHCS Y TOMY K TEpioji, 110
¥ BiAMOBIIHI TOXOIH.

TOBapI/ICTBO BU3HAC€ SIK BUTPATU Y MOMCHT 1X BUHUKHEHHS

(a) 3aranpHI Ta aaAMIHICTpAaTHBHI BUTPATH (SKILO Il BUTPATU HE € TAKUMH, IO iX SBHO
omlayy€e KIIE€HT BIAMOBIIHO A0 JOTOBOPY; B I[bOMY BHIIaAKy CYO’€KT TOCIOJAapIOBAHHSA
OIIHIOE Il BUTPATH BIAMOBIAHO 10 MyHKTY 97 MC®3 15);

(0) BapTicTh BiIXO/iB, Ipalli a00 IHITUX PECYPCIB i1 BUKOHAHHS JOTOBOPY, K1 HE Oyn
BiJ0OpaXkeHi B 1iHI IOTOBOPY;

(B) BUTpaTH, IO BIJHOCATHCA 10 3aJ0BOJICHMX 3000B’s3aHb IIOJAO0 BHKOHaHHA (a0o
YaCTKOBO 3aJI0BOJICHMX 3000B’Si3aHb I0J0 BUKOHAHHS) B JOroBOpi (TOOTO BUTpaTH, SKI
BIJIHOCATBHCS 10 MUHYJIOL IISTTBHOCT1); 1

(r) BUTpaTH, M0JI0 AKUX CYO’EKT TOCTIOIAPIOBAHHS HE MOYKE BU3HAYUTH, UM BITHOCSATHCS
BHUTPATH JI0 HE3aJ0BOJICHHX 3000B’s13aHb I10/10 BUKOHAHHS, YH JIO 33JI0BOJICHUX 3000B’I3aHb
10,10 BUKOHAHHS (200 9aCTKOBO 3aJ0BOJICHMX 3000B’s13aHb 110,10 BUKOHAHHS).

3.9.2. Bumpamu 3a no3uxkamu

Butrpatn 3a mo3mkamu, sSKi HE € 4YacTHHOK (PIHAHCOBOTO I1HCTPYMEHTY Ta HE
KaMmiTagi3yloThCs K YacTHUHA COOIBApPTOCTI aKTUBIB, BU3HAIOTHCS SIK BUTpaTH mepiogy. DoH[
KamiTajaizye BUTPATH Ha TO3UKH, sIKI O€3MOCepeTHBO BIIHOCATHCS A0 MpUAOaHHs, Oy IBHUIITBA
a00 BUPOOHUIITBA KBaJT1(DIKOBAHOTO aKTHUBY, SIK YACTHHA COOIBAPTOCTI LILOT'O aKTHUBY.

3.9.3. Onepauii 3 inozemnor eanomoro

Onmneparii B 1HO3eMHI BaJIOTI OOMIKOBYIOTHCSI B YKPAaiHCBKUX TPHUBHIX 3a ODimiiHUM
KypcoM oOMiny HarionansHoro banky Ykpainu Ha gaTy mpoBeeHHS Orepariiil.

MosnetapHi  akTMBM Ta  3000B’s3aHHS, BHpPaXeHI B  1HO3EMHHUX  BAJIIOTaXx,
NepPEepaxoBYIOThCA B I'PUBHIO 3a BIANOBIAHMMM Kypcamu oOminy HBY Ha nary Ganancy.
HemonertapHi cTarTi, SIKi OLIHIOIOTHCS 3a ICTOPUYHOIO COOIBApTICTIO B 1HO3EMHIN BajIOTI,
BIIOOpaXXaroThCsl 3a KypcoM Ha JaTy olepalii, HEeMOHETapHl CTaTTi, SKl OLIHIOIOTHCS 3a
CIpPaBEJIMBOIO BApTICTIO B 1HO3EMHIN BaJIOTI, BIOOPaXKalOThCS 3a KypcoM Ha JaTy
BU3HAUCHHS CHpaBeIInBOI BapTocTi. KypcoBi pi3HHMIN, MO0 BUHUKIN NPHU MEPEpaxyHKy 3a
MOHETapHUMH CTaTTSIMH, BU3HAIOTHCA B MPHOYTKY ab0 30MTKY B TOMY HEpioil, y SIKOMY
BOHHU BUHUKAIOTb.

4. OCHOBHI NPUIYIIeHHS, OUIHKH TA CY/I’KEHHS

[Ipu miarorosiii ¢inancoBoi 3BITHOCTI DOHI 3MIMCHIOE OLIHKKA Ta MPHUITYIICHHS, SIKI
MaloTh BIUIUB Ha €JIEMEHTU (DIHAaHCOBOI 3BITHOCTI, IpyHTylouuch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3podiennx KomiteToMm 3 TiymaueHb MIXKHApOJIHOI (PIHAHCOBOI 3BITHOCTI.
OuiHkM Ta Cy/DKeHHs 0a3yloTbCsl Ha TOINEPEIHbOMY JOCBIJI Ta IHIIUX (akTopax, M0 3a
ICHYIOUMX 00CTaBUH BBA)XKAaIOTbCS OOIPYHTOBAHHUMHU 1 3a pe3yJIbTaTaMH SIKUX MPUHMArOThCA
CyIDKEHHST 100 OamaHCOBOi BAapTOCTI aKTUBIB Ta 3000B’s3aHb. XodYa IIi PO3PaxyHKH
0a3yroThCcsl Ha HasBHIM y kepiBHUITBa DoHay iHopMmalii mpo MoTouHI MOAil, GakTHUHI
pe3yJabTaTH MOXYTh 3pEINTOI0 BIAPI3HATHUCA BiA IMX po3paxyHKiB. OOmacti, Ae Taki
CY/UKEHHSI € OCOOJMBO B@XKJIMBUMH, 00JacTi, IO XapaKTePU3YIOTbCS BHUCOKUM piBHEM
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CKJIQJTHOCTI, Ta O0JIACTI, B SKMX MPHITYIICHHS ¥ PO3paxyHKH MarOTh BEJIMKE 3HAYCHHS JIJIS
miAroToBKHM (iHaHCOBOI 3BiTHOCTI 38 MC®3, HaBeIeHI HIKYE.

4.1. Cyn:xeHHs 11010 onepailiii, noxiii a0o yMoB 3a BincyTHocTi koHkpeTHux MC®3
Y 3BiTHOMY IEpio/Ii BiICYTHI orepaiiii, 110 He periaMeHToBaHi KOHKpeTHUMU MC®3.
4.2. CymxeHHs 11010 CIIPaBeJINBOI BApPTOCTi akTUBIiB POHIY

CrpaBemyiiBa BapTICTh 1HBECTHULINA, IO AaKTHMBHO OOEpPTAIOTHCS Ha OpPraHI30BaHUX
(biHAHCOBUX PHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PMHKOBOI BAPTOCTI HA MOMEHT
3aKpUTTA TOPriB Ha 3BITHY JaTy. B IHIIKMX BUMagKax OLIHKAa CIPaBEUIMBOI BapTOCTI
IPYHTYETbCSI Ha CYy/KEHHSAX IIOAO0 TNependadyBaHUX MalOyTHIX TpOIIOBHX MOTOKIB,
ICHYFO4Oi €KOHOMIYHO1 CUTYyallii, pU3UKiB, BJIACTUBHUX Pi3HUM (DiHAHCOBUM IHCTPYMEHTaM, Ta
iHImMX (hakTopiB 3 BpaxyBaHHsAM BuMor MC®3 13 “Ominka cripaBeiinBoi BapTOCTi” .

4.3. CymxeHHs 11010 3MiH crpaBeAJuBoI BapTOCTi GiHAHCOBUX AKTHUBIB

KepiBuunreo ®onay BBaxkae, 110 OOJIIKOBI OIIHKKM Ta NPUIYIIEHHS, SIKI MaroTh
CTOCYHOK 10 OIIHKM (hiHAHCOBHIX 1HCTPYMEHTIB, ¢ PUHKOBI KOTHPYBaHHS HE JOCTYIIHI, €
KJIFOYOBHM JIKEPEIOM HEBU3HAUCHOCTI OI[IHOK, TOMY IITO:

a)  BOHH 3 BUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 TJIMHOM 4acy, OCKUTHKH OIIIHKA
0a3yrOThCs Ha MPUITYIICHASX KEPIBHUIITBA 1010 BIJICOTKOBUX CTABOK, BOJIATHIILHOCTI,
3MIH BaJJFOTHUX KYPCiB, IIOKa3HUKIB KPEAUTOCHPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb
ITiJT 9ac OIIHKW IHCTPYMEHTIB, a TaKOX CHeru(igHrX 0COOIUBOCTEN omepariii; Ta

0) BIUIMB 3MiHHU B OIlIHKaX Ha aKTUBH, BiOOpakeH1 B 3BITI Mo (piHAHCOBUM CTaH, a
TaKOXX Ha JOXOAM (BUTPATH) MOXeE OyTU 3HAUHHM.

Ax6u xepiBHUUTBO DOHAY BUKOPUCTOBYBAJIO 1HIII MPUIYLICHHS IOJO BIJCOTKOBHUX
CTaBOK, BOJIATHJIBHOCTI, KypcCiB OOMiIHY BaJIOT, KPEAUTHOTO PEHTHHTY KOHTpAreHra, JaTh
odepTy 1 KOpUryBaHb i 4Yac OIIHKK HCTPYMEHTIB, OifbIla a0 MEHIIAa 3MiHA B OIIHII
BapTOCTI (pIHAHCOBHX IHCTPYMEHTIB y pa3l BIJICYTHOCTI PUHKOBHX KOTHPYBaHb Mana 0
ICTOTHUY BIUTMB Ha BioOpaykeHUH y (DiHAHCOBIN 3BITHOCTI YHCTUN MTPHOYTOK Ta 30MTOK.

BuxopucTtanHs pi3HUX MapKETUHTOBHUX MPHUITYIIEHb Ta/a00 METOIIB OIIHKH TaKOK MOXKE
MaTH 3HAYHWH BIUTMB Ha Tiepea0adyBaHy CIIpaBeIJIMBY BapTiCTh.

4.4. CynxeHHs 11010 O9iKyBAaHUX TEPMiHIB YTPUMYBAHHA (DIHAHCOBHUX IHCTPYMEHTIB

KepiBauurso ®onay 3actocoBye mpodeciiiHe CymKeHHS IIOA0 TEPMIHIB yTpUMaHHS
(biHaHCOBMX IHCTPYMEHTIB, L0 BXOJAATH N0 cKiaay ¢iHaHcoBuX akTuBiB. [Ipodeciiine
CYJDKEHHS 32 IIUM MUTaHHSAM IPYHTY€EThCS Ha OLIHII PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY,
fioro mpuOyTKOBOCTI 1 TuHamimi Ta iHmUX ¢akropax. IIpore iCHYIOTh HEBU3HAUYEHOCTI, SIKi
MOXYTbh OYTH MOB’53aH1 3 MPU3YNUHEHHIM 00Iry IIHHUX MarepiB, 0 HE € MiAKOHTPOIbHUM
kepiBHUUTBY DoHAYy (akTopoM 1 MOKe CYTTEBO BIUIMHYTH Ha OIHKY (IHAHCOBHX
IHCTPYMEHTIB.

4.5. BUKOpHCTaHHS CTABOK AUCKOHTYBAHHS

CraBka JOHCKOHTY — II€ TPOIICHTHA CTaBKa, SIKA BUKOPUCTOBYETHCS JUIS MEPEPaXyHKY
MalOyTHIX MOTOKIB JIOXOJIB B €JIMHE 3HAYEHHS TEMEpPIlIHbOI (IIOTOYHOI) BApTOCTI, KA €
0a3010 I BU3HAYEHHS PUHKOBOI BapTOCTi Oi3Hecy. 3 €KOHOMIYHOI TOYKH 30pY, B POJIi
CTaBKU JIUCKOHTY € Oa)kaHa 1HBECTOPY CTaBKa J0XOJly Ha BKJIAJICHUI KariTaja y BiJMOBIIHI 3
piBHEM pHU3UKY MOMiI0OHI 00'€KTH iHBECTYBaHHs, a00 — CTaBKa JIOXOAY 3a albTEPHATHBHUMHU
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BapiaHTaM¥ 1HBECTHIIIH 13 31CTaBJISIHHS PIBHSI pU3HMKY Ha ATy OliHKH. CTaBKa TUCKOHTY Ma€e
BU3HAUYATHCS 3 YPaXyBaHHIM TPHOX (haKkTOpiB:

a) BapTOCTI I'POIICH y Yaci;

0) BapTOCTI JDKEpel, sIKi 3alydaroThes Ui (piHAHCYBaHHS iHBECTHUIIMHOTO MPOCKTY, SKi
BHMAararoTh pi3Hi piBHI KOMIICHCAIIIT,

B) ¢akTopy pu3MKy ab0 Mipu WMOBIPHOCTI OTPUMaHHS OYIKyBAaHUX y MalOyTHbOMY
JTOXO/IIB.

4.6. Cymlcemm 1010 BUABJICHHA O3HAK 3Hel.[il-[el-l]-lﬂ aKTHUBIB

BinHocHO (piHAaHCOBUX aKTHBIB, K1 OI[IHIOIOTHCS 32 aMOPTHU30BaHOO BapTicTio, DOHIT Ha
ATy BUHUKHCHHS (PIHAHCOBMX AaKTHBIB Ta Ha KOXKHY 3BITHY JaTy BH3HA4a€ pPiBCHb
KPEIUTHOTO PU3HKY.

®oHJ BU3HAE Pe3epB MMij 30MTKU ISl OUIKYBAHUX KPEIUTHUX 30MTKIB 32 (PIHAHCOBUMHU
aKTHBaMHU, K1 OLIHIOIOTHCS 32 aMOPTHU30BAHOKO BAPTICTIO, Y PO3MIP] OUIKYBAHUX KPEAUTHUX
30UTKIB 32 BeCh CTPOK [ii (piHAHCOBOTO aKTHWBY (IIPH 3HAYHOMY 30LIBIIEHHI KPEIUTHOTO
PUBHKY/IUISI KPEAUTHO-3HEIIHEHNX (DIHAHCOBUX aKTUBIB) 200 12-MiCSYHMMHU OYiIKyBaHUMH
KpeAUTHUMH 30uTKaMH (y pa3i HE3HAYHOTO 3POCTAaHHS KPEAUTHOTO PUZHKY ).

3a3BrUyail OYIKy€eThCS, IO OYiKyBaHI KPEAWTHI 30MTKH 32 BECh CTPOK il MarOTh OyTH
BU3HAHI JI0 TOTO, K (P IHAHCOBUI IHCTPYMEHT CTaHe MPOCTPOUCHUH. SIK MpaBUII0, KPEAUTHHIA
PHU3UK 3HAYHO 3pOCTA€ MIE 10 TOTO, SIK (DiHAHCOBWIA IHCTPYMEHT CTaHE MPOCTPOUYCHHUM abo
OyJie TOMIYEeHO 1HIIII YNHHUKHU 3aTPUMKH TUIATEXKIB, 110 € CenudIYHUMU IJ1s1 T03UYaJIbHUKA,
(Hanpukiam, 3aiicHeHHss Moaudikalii abo pecTpyKTypu3allii).

Kpeautauii pusuk 3a (IHAHCOBUM IHCTPYMEHTOM BBAXAa€TbCsl HU3BKUM, SKILIO
(dbiHAHCOBMI I1HCTPYMEHT Ma€ HHU3bKUWA PHU3WK HACTaHHA Ne(dONTy, TO3WYAIBHUK Mae
MOTYXHIH MOTEHITIal BUKOHYBATH CBO1 JIOTOBIPHiI 3000B’s13aHHS IIOJI0 TPOIIOBUX MOTOKIB Y
KOPOTKOCTPOKOBII NEPCIEKTUBI, a HECTIPUATIINBI 3MIHM B €KOHOMIYHHX 1 JIIJIOBUX YMOBax y
JIOBTOCTPOKOBI  TEPCTIEKTHUBI MOXYTh 3HHU3UTH, aje He OO0OB’SI3KOBO 3JaTHICTH
MO3WYAIbHUKA BUKOHYBATH CBO1 3000B’I3aHHS 1010 IOTOBIPHUX TPOIMIOBHUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBaXAOTHCS TAKUMH, 1[0 MAIOTh HU3bKUI KPEAUTHUN PUUK
JMIIE Ha MiJCTaBl TOrO, L0 PU3UK Ae(OJITY 32 HUMU € HIDKYUM, HDK PU3UK AePONTy 3a
IHIIMMH (piHAHCOBUMHU 1HCTpyMeHTamMu DoHIy abo HIK KPEAUTHUH PU3UK FOPUCIUKIIL, B
akiii ToBapuCTBO 3/11HCHIOE TISIBHICTD.

OuikyBaHi KpeAMTHI 30MTKM 3a BeCh CTPOK Jii HE BHM3HAIOTHCA 3a (PIHAHCOBUM
IHCTPYMEHTOM IPOCTO Ha IIJCTaBl TOTO, IIO BiH BBaXKaBCS 1HCTPYMEHTOM 13 HHM3BKUM
KPEIUTHUM PU3UKOM y TONIEPETHBOMY 3BITHOMY IEpiOJIi, ajie HEe BBAXKAETHCS TAKUM CTAaHOM
Ha 3BITHY Aary. Y TakoMy BuUmajaky ®oHay 3’SCOBye, YM Majo Miclle 3HaYHE 3POCTAaHHS
KPEIUTHOTO PHU3UKY 3 MOMEHTY IEpBICHOTO BU3HAHHS], a OTXKE UM IOcTana mnorpeda y
BU3HAHHI OYIKYBaHUX KpPEAUTHUX 30MTKIB 32 BECh CTPOK [ii.

OuikyBaHi KpeAUTHI 30UTKH BiJJ0OpaxaroTh BiacHi ouikyBaHHsI DOHIY 100 KPEIUTHUX
30UTKIB.
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5. Po3kpurTs indgopMailii 1010 BUKOPUCTAHHS CIPaBeIJIUBOI BAPTOCTI

5.1. MeTonuku OUiHIOBAHHS Ta BXiHI JaHi, BUKOPHUCTAHI JJI5l CKJIAJAHHS OLIIHOK 3a
CIPaBeVITUBOI0 BAPTICTIO

@oHp 3A1MCHIOE BHKIIIOUHO O€3MepepBHI OIIHKK CIPAaBEAJIMBOI BAapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO TaKl OLIHKH, siKi BUMarawTtbcs MCD3 9 “@inaHcoBl IHCTpyMEHTH Ta
MC®3 13 “Ouinka cnpaBeminBoi BapTocTi” y Oananci (3BiTi mpo (iHAaHCOBUUM CTaH) HA
KIHEI[b KOXXHOTO 3BITHOTO TIEPiOTy.

Knacu akTuBiB Ta Meton
3000B’s13aHb, OILIIHKH
OIUHCHIX 33 MeTouKy OLiHIOBaHHS ( HHKOBHH, Buxinni nani
CTpaBeIMBOIO JOX1THUH,
BapTICTIO BUTPATHHN)

I'poroBi komTH [leppicHa Ta mojasbIIa OIiHKA PunkoBwUii Odiuiitni kypcu HBY
T'POLIOBHX KOIITIB 3MiHCHIOETHCS
3a CIIPaBeTMBOIO BaPTICTIO, KA
JTIOPIBHIOE TX HOMiIHAJIBHIHT
BapTOCTI

[HCTpy™MEHTH [lepBicHa o1liHKa IHCTPYMEHTIB PunkoBuii, Odimiiiai 6ip>KOBI KypcH

KariTaimy KalliTamy 3J1HCHIOETBCS 3a 1X BUTpPAaTHUI OpraHi3aTopiB TOPriB HA
CIpaBEATIMBOIO BAPTICTIO, sIKa JIaTy OLIHKH, 32
3a3BUYail JOPIBHIOE IIiHi BiZICYyTHOCTi BU3HAYEHOTO
omepariii, B XoJi sikoi OyB 0ipIKOBOTO KYpCy Ha IaTy
oTpuMaHui akTuB. [logansia OLIIHKH, BUKOPHCTOBYETHCS
OIliHKA IHCTPYMEHTIB KamiTary OCTaHH: OaraHCcoBa
3IACHIOETHCS 32 CIIPABEIIINBOIO BapTICTB, IIIHN 3aKPUTTS
BapTICTIO HA JIATy OI[IHKHU. 0ip>KOBOTO TOPrOBOI'O JIHS

Jlebitopchka [NepBicHa o1iHKa 1e01TOPCHKOT JloximHnit KonTpakTHi yMOBH,

3a00proBaHiCTh 3a00proBaHOCTI 3/MIHCHIOETHCS 32 WMOBIPHICTh TIOTAIIIEHHS,
CIIPaBEeUTMBOIO BAPTICTIO, KA OUiKyBaHi BX1JIHi TPOIIOBI
JIOPIBHIOE BAPTOCTI MOTAIICHHS, MTOTOKH
TOOTO CyMi O4iKyBaHHUX
KOHTPAKTHUX TPOIIOBUX TTIOTOKIB
Ha nary oriHku. [Ticis
MEPBICHOTO BU3HAHHS MOIANIbIIIA
OIIiHKa J1e0ITOPCHKOT
3a00ProBaHOCTI BiIOYBAETHCS 3a
aMOPTH30BAHOIO BAPTICTIO.

ITorouni [lepBicHa o1liHKa MMOTOYHHIX BurpatHuii KonTpakTtHi ymoBH,

3000B’A3aHHSA 3000B’A3aHb 31HMCHIOETHCS 3a HWMOBIPHICTh TIOTAIIIEHHS,
BapTICTIO MOTAIIECHHS. OUiKyBaHI BUXiJIHI
TTomasnbIia OiHKa NOTOYHUX I'POIIIOBI TIOTOKH
3000B’s13aHb 3iIICHIOETHCA 32
aMOPTH30BaHOIO cOOIBApPTICTIO
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5.2. PiBenp iepapxii cmpaBelJMBOI BapTOCTi, [0 SIKOI0 HAJEXKATh OUIHKH
CIpaBeJIuBOI BAPTOCTI
Knacu axTuBiB 1 piBenn 2 piBeHb 3 piBeHsb
Ta (Ti, IO MAFOTH (Ti, IO HE MAFOTH (Ti, IO HE MAIOTH v
3000B’s13aHb, KOTUPYBaHHS, Ta KOTUPYBaHb, aJic KOTUPYBaHb 1 HE € cboro
OLIIHEHHX 32 CIOCTEPEKyBaHi) CIIOCTEPEKYBaHi) | CIOCTEpEKYBaHUMH)

CHPABETMBOIO | 5019 2018 2019 2018 2019 2018 2019 2018

BapTICTIO
JlaTa omiHKH 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
3amacu - - - - 7522 7522 7522 7522
T - - - - 224 198 224 198
¢inancoBi
IHBECTHIIT
JloBroctpokoBa - — — — 408854 - 408854 —
nebiTopchka
3a00proBaHiCTh
Inma nmoroyna - - - - 34161 540346 | 34161 | 540346
nebiTopchka
3a00pTOBaHICTh
I"'porosi - - 982 15085 — - 982 15085
KOIITH

5.3. llepemimenns mMixk 1-mM Ta 2-M piBHSIMH i€papXil cipaBeAJIMBOI BAPTOCTI

VY 2018 ta 2019 pokax mepeBeeHb MK 2-M Ta 3-M PIiBHSIMH i€papxii crpaBeIuBO1
BapTOCTI HE BII0YBaJIOCS!.

5.4. Pyx akTHuBIB, 10 OLIHIOIOTHCH 32 CNPABEAJMBOI0 BAPTICTIO 3 BUKOPUCTAHHAM
BUXIIHMX JaHUX 3-T0 piBHA iepapxil

Kitacu akTHBiB,
OLIIHEHUX 324

3anumKku 3anumKu
CHpaBEeATIMBOIO [Tpunbanus .
BapTiCTIO 3 CTaHOM Ha (npoas) CTaHOM Ha [Tpumitka
31.12.2017 p. 31.12.2018 p.
BUKOPHUCTaHHSIM 3-TO

piBHS iepapxii
a1 dhinaHCOBI 198 +29 224 KopmioparusHi nipaBa, mo Oymu
IHBECTHUIIIT (YaCTKH Y -3 npuabani y 2018 porri nojaHi y

CTaTyTHOMY KamiTaii
IHIIKX MiATIPUEMCTB)

tabmuui “Ilepernik iHmMX
(iHaHCOBHX 1HBECTHLIH CTAHOM
Ha 31.12.2019 p.” 1.6.3
[TpumiTOK.

5.5. Inmi po3kpurrsi, mo BumarawTbes MCP®3 13 “Oninka cnpaBeaIHBOl
BapTocTi”’

CrpaBeyiuBa BapTiCTh (DIHAHCOBUX I1HCTPYMEHTIB B MOPIBHSAHHI 3 iX OalaHCOBOIO
BapTICTIO.
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muc. cpH.
banancoBa BapTicTh CnpaBenjinBa BapTicThb
31.12.2019 | 31.12.2018 31.12.2019 31.12.2018
Inmni ¢inancoBi iHBecTHLIT 224 198 224 198
JlebiTopchka 3a00proBaHICTh 3a
TOBapH, poOOTH, TOCTYTH - 133 - 133
JloBrocrpokoBa nmebiTopchka
3a00pProBaHiCTh 408854 - 408854 -
[Hma noroyna nedGiTopcbka
3a00proBaHiCcTh 34161 540346 34161 540346
I'pomroBi KOmITH Ta iX €KBiBaJICHTH 982 15085 982 15085
Kpenutopcbka 3a00proBaHicTh 3a
pO3paxyHKaMU 3 yYaCHUKaAMH - 18 - 18
KpemuTopchka 3a00proBaHicTh i3
BHYTPILIHIX pO3paxyHKiB 192 - 192 -
[Hmi moTouHi 3000B’sI3aHHS 10 78 10 78
KepiBaunireo @oHay BBaxae, 10 HaBEIEHI PO3KPUTTS IIOJ0 3aCTOCYBaHHS

CIIpaBeUTMBOT BApPTOCTI € JIOCTATHIMH, 1 HE BBaXKae, M0 3a MeXaMu (IHAHCOBOI 3BITHOCTI
3aJUIIAIACH OY/Ib-sIKa CyTTEBA iH(OpPMAIIis 11100 3aCTOCYBaHHSI CIPABETMBOI BApTOCTI, KA

MO3Ke OyTH KOPHCHOIO I KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

6. Po3kputTs iHdopmaii, o mixTBepaKye cTaTTi noaaHi y ¢pinancoBux 3BiTax

6.1. Jloxoau i BUTpaTH

muc. 2pH.
2019 2018
Inuri onepaniitni noxoman 4 659 247
Joxia Bi KymiBIi-Ipoaaxy iHO3eMHOT BAJIIOTH 1231 170
Joxin Bix onepariitHoi KypcoBoi pi3HUII 582 77
[Hui omepartiitai qoxoau 2846 -
Inuri ginancoBi goxoau 60161 10358
BigcoTku oaepikani 60161 10358
B T.4. 32 O3UKOIO 57880 9931
Inmni goxomau 395558 583084
Joxix Bij peamsanii ¢piHaHCOBUX 1HBECTHINI 394685 582763
TH11 joxomu 873 321
Beboro 460378 593689
AJMiHiCTpATHBHI BUTPATH 3944 3879
Bunaropona KYA 962 779
BankiBchki ociyru 672 217
O608’a3koBi myosikanii ICI - 1
HorapianbHi nociryru - 1
Openana miata 14 -
Bunaropona TOpriBLIO IIHHUMH NarnepaMu 2153 2822
Bunaropona ayauropy 38 39
Bunaropona oninioBady maiiHa - 1
Jleno3urapHi Mociayru 13 12
[Tonarox Ha HEpyXOME MAaWHO 34 5
[HIi agMmiHicTpaTHBHI BUTpaTH 58 2
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2019 2018
Inuri onepauiiini BuTpaTH 5090 3248
Butparn Ha KymiBIO-IpoAaX iHO3eMHOT BaITIOTH 1737 517
Peseps mig kpeauTtHi 30MTKU 010 Ae0ITOPCHKOT 3200proBaHOCTI 2394 2677
Brparu Bix omnepariitHoi KypcoBoi pi3HUII 959 54
dinaHCcoBi BUTpaTH 2121 2459
[Hmri ¢ginancoBi BUTpaTu 2121 2459
Inui BuTpaTH 4683 27117
Brparu Bin peanizanii piHaHCOBUX iHBECTUIIIH 4683 27117
Beboro 15838 36703

6.2. ITonaTok Ha NpuOYTOK

@®oHx He Mae BUTpAT 3 MOJATKY Ha MPUOYTOK y 3B’S3KYy 3 THM, LIO BiJMOBIIHO IO III.
141.6.1 m. 146.1 cr. 146 [logaTkoBOTO KOJEKCY YKpaiHHM 3BUIBHSIOTHCS BiJ ONOJATKyBaHHS
KOIITH CHUIBHOTO iHBECTYBaHHS, a caMme: KOIITH, BHECEHI 3aCHOBHHKAMH KOPIOPATHBHOTO
®oHy, KOIITH Ta 1HII aKTUBH, 3a]Ty4YeH] BiJl yYaCHUKIB IHCTUTYTY CIIJIBHOTO 1HBECTYBAaHHS,
JIOXOJM BiJ] 3J1MCHEHHsI omnepalliii 3 akTUBaMHU 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS, JOXOH,
HapaxoBaHI 3a aKTUBAMH IHCTUTYTY CIIJIBHOTO IHBECTYBaHHS, Ta IHINI JOXOOU BIJ
JUSIIBHOCT] IHCTUTYTY CHIJIBHOTO 1HBECTYBaHHs (BIJACOTKH 3a MO3UKAaMH, OPEHIH1 (JII3UHTOB1)
TUTATEX1, POSUITI TOIIIO).

6.3. @iHaHCOBi AaKTHBH, 10 OUIHWIOTHCA 32 CHPaBeJIMBOI BapTicTIO, 3
BiI0Opa:KeHHSIM pe3yJIbTaTy NepPeoliHKU y NPpUOYTKY 200 30UTKY

Cranom na 31.12.2019 p.,

JIOBTOCTPOKOBI (DIHAHCOBI 1HBECTHIII1.

31.12.2018 p. nHa Oasanci DoHmy OOJIKOBYBAIUCS

muc. epH.
HaiiMeHyBaHHsI MOKa3HUKA 31.12.2019 | 31.12.2018
JloBrocTpokoBi yiHaHCOBI iHBECTHIII1 224 198

Cranom ©Ha 31.12.2019 p. ¢inaHcoBi iHBecTuIlii OOTIKOBYIOTHCS 3a CIIPaBEAIUBOIO
BapTICTIO 3TiJHO 3 JOTOBOPOM KYyMIBII-TIPOJaXKy YAaCTKH B CTaTyTHOMY KamliTam Ta
IPOTOKOJIOM Y CTaHOBYMX 300piB YUACHHUKIB, @ CaAME:

Yactka B
Ko 3a OninHa CTaTyTHOM,
Jara cJPTIOY s . Micre 3HaX0DKEHHS 1 . y. . y
\ O0’€eKT iHBECTYBaHHS . BapTICTB, KarmmiTani
JIOTOBOPY 00’eKTa FOPUINTHOT 0CO0H ..
IHBECTYBaHHS] TPH. FOPWILHHOL
ocobu, %
YacTka B cTaTyTHOMY 79018, JIpBiBCBHKa 00II.,
04.12. kamitaiai TOB Mmicto JIbBiB,
2017 35775575 “INEBEJIOIIMEHT ByJ1. ['onoBaubkoro, 5200,00 10
IHBECT I'PVII” OynuHOK 23 “B”
2111 qaCTKierTTZ?;THOMy 79040 JIsBiBCcHKa 0061.,
2019 43362411 TOB “A-TTAPK MicTO .]6-[LBIB, BleT.9J1_[}‘(‘)56,1’HCBKa, 10 000,00 10
ONEPENTIHT™ YAHHOK
1511 Yactka B cratryTHOMY | 79007, JIbBiBCHKA 00J1., MiCTO
20.18. 42634572 kamitaini TOB JIbBiB, mwioma ['enepana 2784,00 10
“ATTAPT I'PFOHEP” I'puropenka, Oyn. 5
1212 qac:(l;;:;aff}ggeMy 79017, JIpBiBCBKA OOII.,
2018 19330208 “APAKC MICTO .HI)BlBé Byn.3 IlyxeBuua, 11 085,28 10
XOJITUHT™ YA
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Yactka B
Koz sa OuinHa CTaTyTHOMY
Hata €IPTIIOY , Miciie 3HaXOKCHHS . e
, OO0’ €eKT iHBECTYBaHHS - BapTICTh, Karitasi
JIOTOBOPY 00’exTa IOPUIMYHOT 0cO0n .
iHBECTYBaHHS] TPH. FOPHLIEHOL
ocobu, %
21,00 e anian T | 79026, Tspincexa 007,
2018 41702604 “JDKAMBO MicTo JIbBiB, Bys. CTpHiichKa, 1 000,00 10
MAPKET” Oya. 33
1907 Yacrka B CTATYTHOMY 7905.8, JIpBiBCBKA 0011., MicTO
2(518l 36152703 karitani TOB JIsBiB, mpocnekT YopHOBOIMA, 6 000,00 10
“JIIHKOP I'PYII” OynuHOK 26
1511 Yacrka B CTATYTHOMY 79007,.HBBiBCLKa 0071., MicTo
2018 42636098 kamitam TOB JIeBiB, ioma 'enepana 2 784,00 10
“ITACAX I'PFOHEP” I'puropenka, Oy 5
2201 Yacrka B CTATYTHOMY 79040,.HLBiBCLKa o§n., MiCTO
2018 42765932 kamitam TOB JIbBiB, By JIt0OiHCHKa, 10 000,00 10
“AEPOIIOPT ITAPK” oya. 191 “B”
YacTka B cTaTyTHOMY 79005, JIpBiBCHKa 00II.,
07.08. kamitaiai TOB micto JIbBIB,
2018 41409185 “CnpaBxHii ByIl. Bopororo M., 2602,00 10
pectopan” oyn. 3
1112, Yacrka B CTATYTHOMY 79026, ..HI)BiBCLIfa 00171.,
2018 42626603 KartiTani TOB MICTO .]._ILBIB, 100 000,00 10
“TPEUABY O JITHA” ByJ1. IlepcenkiBka, oyn. 70
2210 YacTka B cTaTyTHOMY 79005, JIpBiBCHKa OO,
o 41806637 karmitani TOB Micto JIbBiB, By1. @paHka, 15000,00 10
2018 @ o\, ”  »
Yapopiiika X0oJIUHT Oyn. 23 “a
YacTka B CTATyTHOMY
1207, kamitam TOB 01103, KuiBceka 00u1., MiCTO
2019 42819893 “KOBOPKIHI" KuiB, Bymmms MI/IX&I\/'I?'Ia 500,00 50
[NIAT®OPMA Boituyka, 6yauHok 6, odic 103
OYTYPA”
01.02. qaciﬁiii:;?;}ggOMy 79098, JIbBiBCHKa O6JI.,VMiCTO
2019 42740331 “JILBIB CITI JIbBiB, Byn. CrapoeBpeichKa, 1 000,00 10
POIIEPTI3” Oyn. 9. xB. 2
03.10 LIa(?TKa'E. CTaTyTHOMY ' 79026,'HBBiBCBKa o0u1.,
2019 43272480 | kanmitani TOB “CKAM | wicro JIbBiB, Byn. Crpuiichka, 5000,00 10
JICTPIKT” oyn. 33
1502 YacTka B cTaTyTHOMY 79007, JIpBiBCHKa 00U,
2619' 42647217 kamitam TOB Micto JIbBiB, IPOCIIEKT 100,00 10
“@®PIJOM ABEHIO” Csoboju, 6ya. 21
01.09 YacTka B cTaTyTHOMY 79018, JIsBiBCBKA 00, MICTO
20'19' 43082013 KaniTani TOB “HBIO JIsBiB, By ["omoBanekoro, 1 000,00 10
[MOUHT &Yy~ OoyauHOK 23 “B”
1506 YacTka B cTaTyTHOMY 79071, JIpBiBCBKA O0JI., MiCTO
20.18I 34668570 karitaini TOB JIsBiB, Bys1. KynsnapkiBchbka, 50 000,00 10
“ITJIA3A JIbBIB” oyn. 200 A
Pa3zom 224055,28

KepiBauurso ®oHay BBaxkae, IO BHUIe3a3HAueHl (DIHAHCOBI 1HBECTHUIi, sKI OyiH
npunbani y 2019 porii 0071iKOBYIOTECS 32 CITPaBEAJIMBOIO BAPTICTIO.

VY ckmani JOBrOCTPOKOBUX (PIHAHCOBHMX IHBECTHUIINA OOJIIKOBYETHCS YACTKH TIO SIKUX
donx He 3AiICHIOBAB MIEPEOIIHKH, TaK K PO3MIp YaCTKU € HECYTTEBUM (BPaXxOBYIOUYH PiBCHb
CYTTEBOCTI, sKWi 3arBepmkeHuit y ®Donmi (m. 2.5. [pumirok)). Bapricts ¢iHaHCOBHX
aKTHBIB (4aCTOK B CTaTYTHOMY KaIliTall TOBapUCTB), SIK1 OIIIHIOIOTHCS 3@ CIPaBEJIUBOIO
BapTICTIO 3 BH3HAHHSAM MEPEOIIHKH Y CKJIaal MPUOYTKY/30UTKY, TEPErIIaeThCs 3TiIHO
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piteHHs: BUKOHaB4Yoro oprany Kommawnii 1 y ¢inancosiéi 3BiTHOCTI PoHAY Taki (hiHAHCOBI
akTuBH (aKiii) OOJIKOBYIOTHCS IO BapTOCTI 3TiHO MPUHUHATOTO PIMICHHS BUKOHABYHM
opranoM  Kowmmanii.  3mina  copaBemnuBoi  BapTtocTi  (DIHAHCOBUX  aKTHUBIB
BimoOpakaeTbess DOHIIOM B 3BITHOMY POIIi B OyXraaTepchKoMy OOJIIKY ITiCIIsl OTPUITIOAHCHHS

(biHaHCOBHX 3BITIB EMITEHTIB 3a OMEPEAHIN 3BITHUH PIK.

6.4. 3anacu

Cranom Ha 31.12.2019 p., 31.12.2018p. Ha Gamanci ®oHay 00IIKOBYBAIKCH 3aI1acH.

muc. 2pH.

HaiimenyBaHHs 3amacy 31.12.2019 | 31.12.2018
Kgaptupa Ne60, m. JIbBiB, Byi. boiikiBcbka, 30-b 705 705
Keaptupa Ne61, M. JIbBiB, Byi. Boiikieceka, 30-b 1038 1038
Ksaptupa Ne63, m. JIbBiB, Byi. boiikiBcbka, 30-b 837 837
Ksaptupa Ne64, m. JIbBiB, Byin. boiikiBcbka, 30-b 1397 1397
Ksaptupa Ne67, m. JIbBiB, Byi. boiikiBcbka, 30-b 3545 3545
Pazom 7522 7522

6.5. /lebiTopcbka 3a00proBaHicTh

Cranom ©Ha 31.12.2019 p., 31.12.2018 p. na Oamanci DoHmy 0OIIKOBYBaIacs

ne01Topchka 3a00proBaHiCTh.

muc. epH.
HaiiMeHyBaHHSI MOKA3HUKA 31.12.2019 | 31.12.2018
JloBroctpokoBa Jie6iTopcbka 3a00proBaHicTh 410909 -
JlebiTopchka 3a00proBaHicTh 3a MPOAYKIIiI0, TOBApH, pOOOTH, TOCIYTH - 133
[Hma nmorouna nebiTopchka 3a00proBaHicTh 34 332 543 022
OuiKkyBaHHI KPSIUTHI 30MTKH 11I0JI0 Ae0ITOPChKOT 3a00proBaHOCTI (2 226) (2 676)
Pazom 443 015 540 479
JloBroctpokoBa J1e0ITOpChKa 3a0OproBaHiCTh Ta 1HIIA TOTOYHA JAe0ITOpChKa

3a0oproBaHicTh DOHIY BKIIOYAE PO3PAXyHKHU 32 MO3MKAMH, HAPAXOBAaHUMH BIJCOTKAMHU Ta
aynutopcbki mocnyru. CrpaBeuiMBa BapTiCTh 3a00pPrOBaHOCTI 3a MO3MKaMU CTaHOM Ha
31.12.2019p. cranoButh 408 854 274,99 rpu. CmpaBeminBa BapTicTh 3a00prOBaHOCTI 3a
HapaxOBaHUMH BijficoTkamu cTaHoM Ha 31.12.2019p. cranoButs 34 136 853,41 rpH.

BigmoBigHo m0 00mikoBOi momiTHKH, OOHJ BHUKOPHUCTOBYE PHWHKOBHHA MIiAXIT [0
BU3HAUEHHS CIIPaBEJIMBOi BAapTOCTI JA€0ITOPCHKOi 3a00pProBaHOCTI 3a IMO3UKAMH 3
ypaxyBaHHSIM TPOBENICHHS aHai3y Ha 3HEIiHCHHs. POHIOM 3IIHCHIOETHCS HapaxyBaHHS
BIJICOTKIB Ta BU3HAQUYCHHsI CIPABEIMBOI BApPTOCTI MO3UK 32 aMOPTHU30BAHOIO COOIBAPTICTIO.
Tomy nebitopcrka 3a00proBaHicTh OOMIKOBYETHCS 3a CIIPABEINBOIO BapTICTIO.

@®oHx MOXE HaJlaBaTH MO3MKH 332 PaXyHOK BJIACHUX KOIUTIB IOPUAMYHMM Oco0am 3a
YMOBH, 110 HEe MeHII sIK 10 BiICOTKIB CTaTyTHOTO KamiTay BiJNOBITHOI IOPUANYHOI 0COOH
HanexxuTh Oonpy. [lo3uka HagaeTbecss Ha OCHOBI 3aIUTY OTPUMAHOTO BiJl IOPUAMYHUX OCIO,
YYaCHHUKOM SIKUX € DOoHJ.

3MiHM 1010 OYIKYBaHUX KPEIUTHUX 30UTKIB
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muc. 2pH.
Peseps i 30uTKH 10 OWIHIOETHEA B CYMI, | 51 15 5019 | 31122018 prauny swin
sIKa JOPiBHIOE: T T
12-MicsIYHUM OUIKyBaHUM KPEAUTHUM CrBopenns / mpunbaHHs
30MTKaM, B T.4.: 2226 2676 (iHAHCOBHX IHCTPYMCHTIB
3a 1e0ITOPCHKOI0 3a00PTOBaHICTIO (ITO3UKH) npotsirom 2019 p.

6.6. I'pomoBi KomITH

Cranom Ha 31.12.2019 p., 31.12.2018 p. na Gananci PoHay BiHOOpa’k€HO T'POIIOBI

KOILITHA B HAI{IOHAJIBHINA BAJIOTI.

muc. epH.
HaiiMenyBaHHsI MOKa3HUKA 31.12.2018 | 31.12.2017
['pomroBi xomtu 982 15085

Cranom nHa 31 rpyanas 2019 p. @oHg y cBOil AiISUIBHOCTI BUKOPHUCTOBYE [1BA MOTOYHI

paxyHKH:

- AT “OTII bank”: 3anumoxk komTiB ctanoM Ha 31.12.2019 p. — 683 123,12 rpH.;

- AT “AnprOank”: 3aymmiok komTiB ctaHoM Ha 31.12.2019 p. — 299 043,49 rpH. B T. u.
3QJIMIIIOK KOIITIB B HaIllOHANBHIN BamtoTi 243 027,52 rpH., B iHO3eMHiK BamtoTi 56 015,97

I'pH., 0 ekBiBasieHTHO 2 364,92 non. CIIA.

[Ipotsrom 2019 poxy ®oHA BUKOPUCTOBYBAB PaxyHKH BIIKPUTI B 1HO3EMHHX BalFOTaX

JU1st BUTIIaTu AuBineHaiB. Kaca y @onai BiacyTHS.

6.7. Bnacauii kamitaJ

Cranom Ha 31 rpymus 2019 poxky, 31 rpynus 2018 poky 3apeecTpoBaHMi KamiTad
ckmagaB 50 000 000,00 rpa., cranom Ha 31 rpymas 2019 poky, 31 rpyaas 2018 poxy

crutaueHui karmitan ckianas 6 045 507,00 rpH.

muc. cpH.
HaiimeHnyBaHHSI MOKa3HUKA 31.12.2019 31.12.2018
CraryTHu# Kamitan 50 000 50 000
Heposznoainennit mpuOyTok (HETIOKPUTHN 30MTOK) 445 495 557 142
Heomnavenuii kamitan -43 954 -43 954
Bceboro BiaacHuii kamitag 451 541 563 188

Cranom Ha 31 rpyans 2019 p. yuacaukom DoHpy €:

topuanana ocoba-HepesuaeHT “STERNADA HOLDING LTD / Crepuana XoJauHr

JItn” (12, Arch. Makariou 111 Zavos Kristelina Tower, office/flat 103, 4000 Mesa Geitonia,
Limassol, Cyprus / 12, By:n. Apx. Makapiii 111, 3aBoc Kpictenina Tayep, odic/kBaptupa 103,
4000 Meca I'eitronis, Jlimaccon, Kimnp), skuii Bonoaie 100 % po3mimieHux akiii, a came
6 045 507 mrykamu Ha cymy 1o Homirany 6 045 507,00 rpa. (licTh MiJIbIOHIB COPOK IT’SITh
TUCSY T’ SITCOT CiM TPH.).
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[Ipotsirom 2019 poxy ®ona BumiatuB AuBiaeHan 3rigHo Pimenns ydacHuka Ne 08 Bifg
18.04.2018 p. B cymi 17 060,47 rpH., 3riqHo Pimenns ydacauka Ne 09 Big 27.09.2018 p. B
cymi 109 157 715,83 rpH., 3rigHo Pimenns ywacHmka Nel9 Bim 21.02.2019p. B cymi
419 263 238,14 rpH. [lomatox Ha MPUOYTOK 1HO3EMHHX HOPUAMYHUX 0cid — 27 766 588,04
TpH.

6.8. ToproBesibHa Ta iHIIa KPeAUTOPCHKA 3200ProBaHiCTh

Cranom Ha 31.12.2019 p., 31.12.2018 p. Ha Gamanci @oHy OOIIKOBYBAIHCS MOTOYHI
3000B’s13aHHS.

muc. cpH.
HaﬁMeﬂyBaﬂﬂﬂ NMOKa3HUKa 31.12.2019 31.12.2018
Kpenutopchka 3a00proBanicTs 3a po3paxyHKaMu 18
3 YYaCHUKaAMU B
Kpenuropchka 3a00proBaHicTh i3 BHYTPILITHIX 192
PO3paxyHKiB )
11 TOTOYHI 30008’ I3aHHS 10 78
Bceboro kpenuTopcbka 3a00proBaHicTh 202 96

[Hmi motouHi 3000B’s13anHi ctanoMm Ha 31.12.2019 p. ckimamaroTbes 13 3a00proBaHOCTI 3a
BHeckoM B craryTHui Kamitam TOB “A-ITAPK OITEPEUTIHI™ 3rimao mpotokomy Ne 01-
31/10-19 Bix 31.10.2019p.

7. Po3kpurTs iHIOI iHopmanii

7.1. Cyooei puzuxu

[Ipotn @oHay He MoIaBATUCh CYI0B1 TIO30BH.

7.2. Onooamkyeanns

BHacniok HasBHOCTI B YKpaiHCBKOMY I10JIaTKOBOMY 3aKOHOJABCTBI IIOJIOKEHb, SIKi
JIO3BOJIAIOTH OLIBII HI’K OJIMH BAaplaHT TIyMauy€HHs, a TAKOXK Yepe3 MPAKTUKY, 10 CKJIanacs B
HECTaOUTFbHOMY €KOHOMIYHOMY CEPEIOBHIII, 3a SKOI MOJaTKOBI OpraHu JOBUIBHO TIIyMadaTh
aCHEKTH €KOHOMIYHOT AsUIbHOCTI, Y pasi, sSIKIIO MOAATKOBI OFPaHU MiJAalyTh CYMHIBY IIEBHE
TIyMa4deHHsI, 3aCHOBaHE Ha OI[HIII KEPIBHUIITBA €KOHOMIYHOI AisuTbHOCTI DOHTY, TMOBIPHO,
mo ®onx 3mymenuit Oyne crmjuaTUTH JOJATKOBI MoOJaTKu, wmTpadgu Ta meHi. Taka
HEBU3HAYEHICTh MOXE BIUIMHYTH Ha BapTiCTh (DIHAHCOBUX 1HCTPYMEHTIB, BTPATH Ta Pe3epPBU
1] 3HEI[IHeHHs], a TAKOXK Ha PUHKOBHM piBeHb LiH Ha yroau. Ha nymky kepiBHuITBa OOHT
CIUIaTHB yCi MOJATKH, TOMY (hiHAHCOBA 3BITHICTh HE MICTUTh PpE3€pBiB IMiA MOJATKOBI
30uTkd. [lomaTkoBl 3BITH MOXYTh MEpErIAaTUCS BIANOBIAHUMH MOJATKOBUMH OpTraHaMu
HPOTSTOM TPHOX POKIB.

7.3. Cmyninv noeepnenusa 0edimopcvkoi 3a00pzosanocmi ma IiHWIUX Hinancosux
aKmueis

Bracnmigok cwuryarii, ska ckiajach B €KOHOMIIl YKpaiHH, a TaKOX SK pe3yJbTaT
€KOHOMIYHOT HeCTaOUIbHOCTI, 10 CKJIAJlach Ha JaTy OaiaHcy, iICHye WMOBIPHICTH TOTO, IO
aKTUBH HE 3MOXXYTh OyTH peajli3oBaHI 3a IXHBbOI 0aTaHCOBOIO BAPTICTIO B XOJi 3BUYANHOI
nismbHOCTI DOHITY.
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CryniHb MOBEpHEHHS LIUX aKTHBIB Y 3HAYHIN Mipi 3aJI€KUTh BiJl €()eKTUBHOCTI 3aXO/IB,
K1 3HaXOJATbCcA Mo03a 30HOI KOHTpoito @onny. CrymiHb TOBEpHEHHS Ae0ITOPCHKOI
3a0oproBaHocti PoHAY BU3HAYAETHCS HA MiJACTaBl 0OCTaBUH Ta iHGOpMalii, skl HasgBHI Ha
nary ©Oamancy. Ha nymky kepiBHunTBa DOHIYy, BUXOASYM 3 HASBHUX OOCTaBUMH Ta
iH(popmarii, KpeAUTHUNH pU3MK i (iHAHCOBHX aKTHBIB DOHIY pO3paxoBaHUW B CyMi
2 226 086,06 rpH.

7.4. Poskpumms inghopmauii npo noe'azani cmoponu

[adopmartist mpo y4acHUKIB Ta rojoBy HarsoBoi paau oumy:

Hanexnictp
¢izuuHOi 0cO0OH —
HosHe Kon 3a €€[PHOY yqaCI:qu bi (o)
. IOpPUANYHOT 0COOH — Cy0’€eKTiB,
HallMEeHYBaHHsI
.. y4acHHKa abo . BU3HAYCHHUX
FOPUANYHOI 0COOH - N Micie3Hax 0/ PKeHHSI
peectpaniitnuii .. Yacrka B crartero 3 3aKoHy
yYacHHKA 91 . .. FOPUINYHOI 0CO0H Ui e
Ne : o, HOMep 00J1iKOBOT . A .. CTaTyTHOMY VYxpainu “IIpo
T'pyna npi3BHIIe, iM’51, TI0 NacHopTHi AaHi BizuaHOol L .
3/l o . | KapTKW IUTaTHUKa .. kamitani Qonny, 3ano0iraHHs
6aThKOBI (Hi3MIHOT . .. | ocobm, mono sxoi mogaeTses -
MoJaTKiB (i3nIHOT . . % Kopymmii”, Ta/abo
0Cco0U — y4acHHKa, iH(popMaItis ..
> | ocobu — yuacHuka, 4acTKa JepKaBHOL
TOJIOBH HAIJIIOBOT . -
TOJIOBU HATJISAOBOT 91 KOMYHaJIbHOT
panu @oHny .
panu oy BJIACHOCTI Y
FOPUIUYHII 0c001 —
YYaCHHUKY
A YdacHUKH - Bi3nyHi HeMae HeMae - HeMae
ocobu
b VyacHUKH -
IOpUIYHI 0CO0U
1 i 100,00 eMae
12, Arch. Makariou Ill Zavos HeM
Kristelina Tower, office/flat
STERNADA 103, 4000 Mesa Geitonia,
HOLDING LTD/ 375115 Limassol, Cyprus / 12, Byu.
CrepHana XonauHr Apx. Maxkapiii 111, 3aBoc
JItn Kpicrenina Tayep,
odic/kBapTupa 103, 4000 Meca,
IefiTownis, Jlimaccoun, Kinp
B T'onosa HarmsiioBoOi
pamu
2 TMacriopt cepii BP Ne627737, - -
Kyruis Onena BuaHuit MyxkadiBcekum MB
YHUIB » 3376302928 T'YJIMC Yxpaitu
MuxaiiniBHa .y .
3akaprnarchKiit 001acTi,
12.07.2016 poky
VYceroro: 100,00

[Hpopmanig mpo MOB’A3aHUX IOPUAUYHUX OCIO, y SKUX OepyTh ydyacTb YYaCHUKH —
IOPUAMYHOT 0cOOM, SIKI BOJIOJIIOTH YACTKOIO, 110 CTaHOBUTh He MeHiie 20 % craTtyTHOro
kamitany QoHuy:

o Kop 3a €IPTIOY Micre3Hax o KEHHS
IToBHe HaliMeHyBaHHS, . . .. . Yactka B
Ne fopuayHoi ocobu, | [loBHe HalitMEeHYBaHHS IOPUANYHOI 0COOH, | IOpUANYHOT ocobH,
kon 3a €JIPTIOY v . s . .. cTaTyTHOMY]
3/m 110710 IKO1 iCHy€ IIOJI0 SIKOI iICHY€E OB’ A3aHICTh 11010 SIKOT iCHY€E AP
yuacHuka QoHxy R . S . kamitan, %
1IOB’I3aHICTh OB’ SI3aHICTh
STERNADA

AKLIIOHEPHE TOBAPUCTBO
“3AKPUTUI HEJVBEPCU®IKOBAHUIA
BEHYYPHUI KOPITOPATHUBHMIA
IHBECTUIIMHNI GOHJT “KAMET”

HOLDING LTD /

1 |Crepuaga Xommuar JiTn 40952862

Kox 3a peectpari€ro
375115

79026, m. JIbBiB,
By11. CTpHIiCHKa, 100,00
oyn. 33



http://zakon5.rada.gov.ua/laws/show/1700-18/paran24#n24
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Indopmartis mpo ocib, siki BojoAit0Th He MeHIe 20 % cTaTyTHOrO KamiTaly IOpUAHYHUX
0ci0 — ydYacHUKIB, SKi BOJIOJIIFOTh YaCTKOIO, IO CTaHOBUTH He MeHme 20 % cTaTyTHOTro
kamitany QoHpy:

Kon 3a €IPTIOY
opuarnyHoi ocoou abo|[loBHe HaliMeHyBaHHS .
. R .. Micrie3HaxoKeHHS
TloBHe HaliMeHyBaHHs, |peecTpaliiHuil HoMep [;opuanYHOT ocobu abo . Yacrtka B
. .. . g FOPUIHNYHOT 0cOo0H 260
Ne koz 3a €/IPTIOY 00711KOBOT KapTKU npi3BHLIe, iM 4, 1O . S .. CTaTyTHOMY
R . L - MacHOPTHI AaHi Bi3HIHO] I
3/ | rOpHIMYHOT 0OCO0OH — IUTATHHUKA TIOAATKIB | 0aThKOBi Hi3HIHOT .. KaIliTall y9acHHKa
yacHuka PoHxy (hismaHOT 0cO0H, MOA0| 0coOu, MOA0 IKOT 0co0H, WO 70 AKOT icHye Donny, %
y .. > . > . 0B’ A3aHICTh !
SIKOT ICHY€E iCHY€ OB’ 3aHICTh
0B’ A3aHICTh
12, Arch. Makariou Il Zavos
Kristelina Tower, office/flat
STERNADA LIFERSANA 103, 4000 Mesa Geitonia,
HOLDING LTD/ -
HOLDING LTD/ Limassol, Cyprus / 12, Bym.
1 |Crepuaga Xonausr JIta 374569 . . 100,00
. Jlidepcana Xomxauur Apx. Makapiii 111, 3aBoc
Kop 3a peecrpartieto . .
375115 JItn . Kpicrenina Tayep,
oic/ksaptupa 103, 4000 Meca
I'eiitonis, Jlimaccou, Kinp

[adopmaris npo noB’si3aHUX OCIO TOJOBH Ta YJIEHIB HATJISA0BOI pajid KOPIIOPATHBHOIO
iHBecTuIiitnoro ®oHmy:

UacTka B
Ipi3Bume, im’s, o AV Kog 3a Micuesnaxo- | craryT-
0aThKOB1 TOJIOBH Ta Reecmaumnnn HOMEp €/IPIIOY JOKEHHS HOMY
No ‘—IJ'ICHiB HALISIOBOI OGJ’IIKOBO'I' KapTKU IUIaTHUKa FODUIMYHOT HOBHC HaﬁMeHyBaHHH JODUIMYHOT KaHiTaJ'Ii
- A MoJaTKiB abo cepis (3a PHA FOPUIHYHOT 0COOH, IIOJIO0 STKOT PHA ,
3/m panu @oHpy Ta . ocobu, moao0 . R . ocobu, moao |moB’s3a-
P .. Haf{BHOCTl) Ta HOMEP v . 1ICHY€ IIOB s3aHICTh .o .
YJICH1B OO0 (IX) . . SAKO1 ICHY€ SKO1 ICHY€ HO1
ciM’1 macTopTa GiswaHol 0co6u 10B’A3aHICTh OB’ A3aHICTL | 0coOM
%
AKIIOHEPHE j
- TOBAPUCTBO "3AKPUTUI
K&iﬁfﬁgﬁf HEJIMBEPCH®IKOBAHHIA 79026, M. JIbkis,
2 . 3376302928 40952862 BEHUYPHUU Bya. CTpuiiceKa, 0
(r H . Y p
0JIOBa HarjisiAoBO1 KOPHOPA\JTI/IB‘HI/H/I 6y[{ 33
pajm) IHBECTULIMHAIN ®OH/T
"KAMET"
AKIIOHEPHE j
o TOBAPUCTBO "3AKPUTHUI
Bnoﬁl)m:liﬁpgﬁq HEJIBEPCU®IKOBAHHIT 79026, m. JIbkin,
3 JIAMHIP 3323407738 40952862 BEHUYPHHIA Byn. Ctpuiiceka,| O
C . Y p
u F( Y " KOPIIOPATHBHUI 6yx. 33
arizioso1 pal IHBECTULIMHAIN ®OH/T
"KAMET"
AKIIOHEPHE
TOBAPUCTBO "3AKPUTHI
Haf;ﬁgoﬁ?;ﬁ’;im HE/IMBEPCU®IKOBAHHIL 79026, m. JIbkin,
4 . 2980601585 40952862 BEHUYPHUU Bya. CTpuiiceka, 0
q H . Y p
( JICH HarjisigoBo1 KOPHOPA\’TI/IB‘IHI/H/I 6}’11 33
paju) [HBECTULIMHUI dOHJT
"KAMET"
AKILIIOHEPHE
TOBAPUCTBO "3AKPUTHI
Haf;ﬁgﬁ‘;l’:)c;;;a HE/IMBEPCU®IKOBAHHIA 79026, . Jlbis,
5 .. 2980601585 40393316 BEHYYPHUU ByJ. CTpuiicbka, 0
Ynen H N 4
(Yen Harnsnooi KOPIOPATHBHHI1 Gy 33
paju) [HBECTULIMHUMN GOHJT
"AKOPJI"
J1o6poBoIbCHKA TOBAPUCTBO 3
Harainis MuxosaiBHa OBMEXEHOIO .
79026, m. JIbBiB,
6 | (Unen Harﬂ)ﬂﬂOBOl 2080601585 42001582 | PHOBIATBIICTIO \oyn Crpuiiceia,| 0
aan
P VIIPABJIIHHS AKTUBAMU byx. 33
"ABAJIOH I'PYII"

[psimi poxndi [onoBu ta UneniB HarnsinoBoi pagu @oHty OB’ s13aHOCTI HE MAlOTh
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7.5. Hini Ta moJIiTHKM ynpasJ/iiHHs (PIHAHCOBUMH PU3UKAMHU

VYrpaBiiHHS pU3MKaMH Ma€ MEpIIOYeproBe 3HAUYEHHS Ui BeaeHHs OizHecy Donny i €
BAYKJIMBUM €JIEMEHTOM 1 AisuibHOCTI. [lomiTiKa ympaBiiHHS pU3MKAMH CKOHIIEHTPOBAaHA Ha
HenepenoadyBaHOCTI (PIHAHCOBMX PHHKIB 1 HaIlJIeHa Ha MiHIMI3allil0 IOTEHIIITHOTO
HEraTUBHOTO BIUIMBY Ha (iHaHcoBi mokasHuku Ponmpy. OmnepaTUBHUN 1 IOPHIAWYHHUHA
KOHTPOJIb Ma€ Ha MeTi 3a0e3neuyBaTy HaJe)KHE (QYHKI[IOHYBaHHS BHYTPINIHBOI TOJITHKU Ta
IpoLEeAyp 3 METOIO0 MiHIMI3allli ONepaliiHuX 1 FOPUIUIHUX PU3HKIB.

KepiBauurso @onny Bu3Hae, mo AisuibHICTh DOHIY MOB’s3aHA 3 PU3UKAMH 1 BapTICTh
YUCTUX AaKTHBIB Yy HECTaOLIbHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHHTHCH
YHACIIiJOK BIUIMBY CyO €KTMBHMX YWHHHKIB Ta 00’ €KTMBHHMX YHMHHUKIB, BIPOTIAHICTH 1
HAMpsAMOK BIUIUBY SKHX 3a34aJieTib TOYHO MependavyuTH HEMOXJIHBO. Jl0 TakMX pU3HKIB
BITHECEHO KPEAUTHHM PHU3WK, PUHKOBUH PU3MK Ta PHU3UK JIKBIIHOCTI. PUHKOBHIA pHU3UK
BKJIIOYA€ BAJIIOTHUI PU3MK, BIACOTKOBUW PHU3UK Ta IHIIMK LIHOBUH PHU3UK. YIpPaBIIIHHA
pu3nkamMu KepiBHUITBOM DOHIY 3M1HCHIOETHCS HA OCHOBI PO3YMIHHS MPUYWH BUHUKHEHHS
PHU3HKY, KUIBKICHOI OLIHKKA HOTO MOXJIMBOTO BIUIMBY Ha BapTICTh YUCTHUX AaKTUBIB Ta
3aCTOCYBaHHS 1HCTPYMEHTAPIFO 00 HOTO ITOM SIKIIICHHS.

7.5.1. Kpeoumnuii pusux

Kpenutamii pusuk — pHU3UK TOTO, IO OAHA CTOPOHA KOHTPAKTy NPO (HiHAHCOBHIA
IHCTpYMEHT HE 3MOXKE€ BHMKOHATH 3000B’si3aHHS 1 I1e OyJe NPUYUHOI BUHUKHEHHS
¢dinancoBoro 30MTKy iHIIOI CTOpOoHU. KpeauTHuil pu3uK mpuTaMaHHUN TakuM (piHAHCOBUM
IHCTpYMEHTaM, SIK IOTOYHI paxyHKU B OaHKaX, 1e01TOpCchKa 3a00proBaHiCTh.

OCHOBHMM METOJOM OIlIHKM KPEIUTHUX PU3UKIB KepiBHULTBOM DoHIy € OIliHKa
KPEAUTOCIIPOMOXKHOCTI ~ KJTI€HTIB, JUISI YOTO BHKOPHUCTOBYETHCS OyIb-SKa JOCTyIHA
1H(popMalisg II0J10 X CIPOMOKHOCTI BUKOHYBAaTH OOproBi 3000B’s13aHHS.

Cranom Ha 31.12.2019 p. kpenuTHHI pU3MK € HU3BKUM, IO MiATBEPIKYEThCS
YUHHUKAMH, SKI BPaxXOBYIOTh CHENHU(IKy KOHTPAreHTIB, 3arajbHI €KOHOMIYHI YMOBH Ta
OILIHKY SIK MIOTOYHOT'O, TaK 1 MPOTHO3HOTO HANPSMKIB 3MIHM YMOB CTaHOM Ha 3BITHY JarTy.
30kpeMa, MpH BHU3HAYEHI PIBHS KPEOUTHOTO pPH3UKY (DIHAHCOBUX aKTHBIB, y BHIJISII
IPOIIOBUX KONITIB, IO 3HAaXOJAThCA Ha nmoToyHoMmy paxyHKy B AT “OTII bank” (MO
300528), B po3mipi 683 tuc. rpa. Ta AT “Anpréank” (MPO 320940), B po3mipi 299 Tuc.
I'PH. Ta OLIHIOIOTHCS 3a CIPABEJIMBOIO BapTICTIO 3 BIIOOPAKEHHIM PE3y/IbTaTy MEPEOLIHKU
y mnpuOyTKy abo 30MTKYy, BpaxoBYyBaBCsS KpEAUTHUI peHTHHr OaHKIBCbKOi YCTAaHOBH,
M1ATBEPHKCHU N PeliTunrosum areHTCTBOM “Kpenut-Pedtunr” 27.11.2019p.
(http://mwww.credit-rating.ua/ru/events/press-releases/14751/), 03.12.2019 p. (http://www.credit-
rating.ua/ru/events/press-releases/14757/).  Bumie3a3HayeHi ~ pPeUTHHTH  BiJIOBIalOTh
iHBecTHLIIHHOMY piBHIO 3a HarioHanpHOIO peiiTuHroBoo mkanor. Ilo3uuanbHuk 3
peUTHHTOM UAAA XapaKTEepHU3yeTbCS AYKE BHCOKOIO KPEIUTOCIPOMOXKHICTIO MOPIBHSHO 3
IHIIMMHU YKpPaiHCHKUMM To3u4yaibHUKaMu. CTaOUIbHUEN MPOTHO3 BKa3ye Ha BIJICYTHICTh Ha
NOTOYHUIM MOMEHT MEpPEIyMOB ISl 3MIHM PEUTHHTY TPOTSATOM pOKY. PEHTHHrOBE areHTCTBO
“Crangapt-Peiitunr” ta “Kpenur-PeliTunr” BHeceHe B Jlep:kaBHUII peecTp yIOBHOBaXXEHUX
peritunroBux arenrcts HKIIIDP.

Takox 111 BU3HAYCHHSI BIUIMBY KPEIUTHOTO PH3MKY Ha 3MiHY CIpPaBeUIMBOI BapTOCTi
akTuBiB KepiBHUIITBO Doy BpaxoBye Bumord Pimenns HKIII®OP Ne 1597 Big 01.01.2015
p. “IIpo 3arBepmxenHs IlomoskeHHs WIOA0 MPYIEHIIWHUX HOPMATUBIB MpodeciitHol
JiSTBHOCTI Ha ()OHIOBOMY PHHKY Ta BUMOT JI0 CHCTEMH YMPaBIiHHS pU3HKaMu’’. 3TiTHO 3


http://www.credit-rating.ua/ru/events/press-releases/14751/
http://www.credit-rating.ua/ru/events/press-releases/14757/
http://www.credit-rating.ua/ru/events/press-releases/14757/
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BUIIIE 3a3Ha4eHUM [10J105KEHHSIM, TPOMIOBI KOIITH, IO 3HAXOATHCS HA TIOTOYHOMY PaxyHKY
cranoM Ha 31.12.2019 p., BigHEceHi IO mepmioi rpynu aKTHUBIB 31 CTYNEHEM KPEIUTHOTO
pusuky O BiacoTKiB, nebiTopchka 3a0oproBaHicTh ctaHoMm Ha 31.12.2019 p. BimHeceHa 1o
TPETHOT IPYIH 31 CTYIEHEM KPEAUTHOTO pU3UKY S0 BiJICOTKIB.

Cranom Ha 31.12.2019 p. Ha Ganmanci @oHIY OOJIIKOBYIOTHCS IMO3UKH iHpOpMAIlii 1o
SKUX HaBeleHi y posaumn 6.5 Ilpumitok. 3a pe3ynbraTamMu MPOBEACHOTO aHAII3Y,
BpPaxoOBYIOUHM MiAX0au, 3aTBepkeHi B POHII y MeXax CHUCTEMHU YIPaBIiHHS pPU3HKaM,
KEPIBHULITBO MPHUUIIJIO BUCHOBKY MPO HEOOXIIHICTH PO3PAXYHKY OYIKYBAHOT'O KPEIUTHOTO

30uTKy y cymi 2 226 086,06 rpH.

3a nmepion 3 01.01.2019 p. mo 31.12.2019 p. 3miH cnpaBeaIuBOi BapTOCTI (hiHAHCOBOTO
aKTUBY, a caMe CIpPaBeJIMBOI BApTOCTI TPOLIOBHX KOINTIB HAa MOTOYHOMY paxyHKy, HE
BiJI0OYBaJIOCh.

o 3axo/iB 3 MiHIMI3allil BIUTUBY KpEeAUTHOTO pu3nuKy DOHJ BiIHOCHUTH: BCTAHOBJICHHS
BHYTPIITHBOTO OOMEXEHHsSI 00csaTy Ae0iTOpchKoi 3a00proBaHOCTI B aKTHBAaX YCTAHOBH;
nuBepcuikalliio CTPYKTypH aKTHUBIB YCTAaHOBH; aHai3 IJIATOCTIPOMOXHOCTI KOHTPAreHTiB;
3MIMCHEHHS 3aXO[iB IOJ0 HEIOMYIICHHS HAasBHOCTI B aKTWBaX TOBapUCTBa MPOCTPOUYEHOL
Je01TOPCHhKOT 3a00proOBaHOCTI.

Takox y Kowmmanii, mo ympasise @oHAOM, I BHYTPIIIHBOI CHCTEMH 3aXOMiB i3
3amo0iraHHs Ta MiHiIMi3amii BIUIMBY PHU3WKIB CTBOPEHI: CHCTEMa YIPABIIHHS PU3HKAMHU,
BHYTPIIIHIN ayIUT (KOHTPOJIb), KOPIIOPATUBHE YIIPABIIIHHS.

7.5.2. Punkoeuii puzux

PunkoBuUii pU3UK — 11€ PU3UK TOTO, IO CIpaBEIIUBa BapTICTh a00 MallOyTHI TPOIIOBI
HOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTAa KOJMBATUMYTHCS BHACIIZOK 3MIH PHHKOBHX IIiH.
PyHKOBMI pU3HMK OXOIUTIOE TPU TUIM PU3UKY: IHIIMM I[IHOBUM pU3HK, BaTIOTHUI PU3UK Ta
BIJICOTKOBHUM pU3MK. PUHKOBUI pU3HK BUHUKAE y 3B 3Ky 3 PU3MKAMU 30UTKIB, 3yMOBJICHUX
KOJIMBaHHSAMHU IIIH Ha akuii, BIACOTKOBMX CTaBOK Ta BalIOTHUX KypciB. DoHA
Hapa)XaTUMEThCSI HA PUHKOBI PU3MKH Yy 3B’SI3Ky 3 IHBECTHILISIMU B akIii, oOuirarii Ta iHIIi
(iHaHCOB1 IHCTPYMEHTH.

[HmMHA HIHOBUM pPU3MK — 1€ PU3MK TOTO, IO CHpaBeIMBa BapTIiCTh a00 MalOyTHI
IPOIIOBI MOTOKH BiJl (JIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX
IiH (OKpIM THX, 10 BUHHMKAIOTh YHACHIJIOK BIJCOTKOBOI'O PU3MKY UM BAJIOTHOI'O PU3HKY),
HE3aJIeKHO BiJ TOTO, YW CHPUYWHEHI BOHW YMHHUKAMH, XapaKTEPHUMH JUISI OKPEMOTO
(diHaHCOBOrO 1HCTpyMEHTa ab0 HOro eMiTeHTa, Y YMHHHUKAaMH, 1110 BIUIMBAIOTh Ha BCi
no/i0H1 (hiHaHCOB1 IHCTPYMEHTH, 3 SIKUMH 3/11HCHIOIOTHCS OTepallii Ha pUHKY.

®onny npuTaMaHHUN HE 3HAYHUM 1HIINM LIHOBUI pU3MK, OCKUIbKH akTHUBU DoHIy HE
1HBECTYIOThCS Y (DIHAHCOBI 1IHCTPYMEHTH, SIKUM IPUTaMaHHUN TaKui TUN PU3HKY, a caMe B
[[iHHI TManepy, MOTAIIeHHS Ta OTPHUMAaHHS J0XOAy 3a SKUMHU TrapaHTtoBaHo KaGiHeTom
MinictpiB Ykpainu (o6iiraiii BHyTPIIIHbOI Jep>KaBHOT MO3UKH).

BamoTHuii pu3MK — 1€ pU3MK TOTO, L0 CHpaBe/JIMBa BapTiCTh a00 MalOyTHI IpOIIOBI
MOTOKH BiJ (PIHAHCOBOTO IHCTPYMEHTY KOJMBATHUMYThCS BHACHIJOK 3MiH BaJIIOTHUX KYpCIB.
®oHJ TPOBOIUTH MEBHI Omeparlii B 1IHO3eMHUX BaitoTax. GOH/T HE BUKOPUCTOBYE MOX1THUX
(biHaHCOBUX IHCTPYMEHTIB AJIsl YIIPABIIHHS 7Sl YIPABIiHHS CBOIM BaJIFOTHUM PU3HUKOM.

Jns MiHiMizalii Ta KOHTPOIIO 3a BAJTIOTHUMHU pusukamMu DOHJ KOHTPOJIIOE YaCTKy
aKTHBIB, HOMIHOBAaHUX B 1HO3€MHIH BaJIOTI, y 3arajJbHOMY OOCSTY aKTHBIB.
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YacTtka akTUMBIB HOMIHOBAHMX B 1HO3eMHill BamioTi y moprtdeni donmy craHoM Ha
31.12.2019p. cknana 0,01%.

banancoBa BapTicTh BaIOTHUX MOHETapHHX akTuBiB @oHy cranom Ha 31.12.2018 p.,
31.12.2019 p. npencraBieHa TAKUM YHHOM:

31.12.2019
HaiimenyBanHus . Jomapu CIIIA
I'pusni 1 zonap CIIIA = 23,6862
®diHaHCOBI aKTUBU
['poiogi komtu 56 015,97 2 364,92
Beboro ¢hiHaHCOBI akTHBU 56 015,97 2 364,92
Yucra BAIFOTHA [TO3UIIS 56 015,97 2 364,92

31.12.2018

diHaHCOBI aKTUBU
I'pomoBi komTH - -
Bceroro ¢inaHcOBI akTHBH - -
YucTa BaJIFOTHA TO3MIIS - -

BincoTkoBHil pU3UK — 1€ PU3UK TOTO, IO CIIPaBEUINBA BapTIiCTh a00 MailOyTHI TPOIIOBI
MOTOKU BiA (DIHAHCOBOrO IHCTPYMEHTA KOJIMBATUMYThCS BHACHIAOK 3MIH PUHKOBUX
BiJICOTKOBHX CTaBOK. KepiBHUIITBO POHIY YCBIIOMIIIOE, IO BIJCOTKOBI CTaBKH MOXYTh
3MIHIOBATHUCH 1 1€ BIUTMBAaTUME SIK Ha qoxoau DoHay, Tak i Ha CrIpaBeIIMBY BapTiCTh YUCTHX
akTuBiB. DOHII HE HECE 3HAYHUU BIJCOTKOBHH PHU3HUK, OCKUIBKH aKTHBH HE PO3MIIICHHS B
OOproBuXx LIHHUX Ianepax.

7.3.3. Puzuk nixeionocmi

Pusuk mikBigHOCTI — pu3MK Toro, mo @oHa MaTumMe TPYAHONIl IPU BUKOHAHHI
3000B’s13aHb, IOB’s3aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSIMH, IO IOTAMIAIOTHCSA ILITXOM
MIOCTAaBKH T'POILIOBUX KOLITIB @00 1HIIOTO (DIHAHCOBOTO AKTHUBY.

@oHJ 311HCHIOE KOHTPOJIb JIKBIAHOCTI LUISIXOM IJIaHYBAHHS MOTOYHOI JIKBIJAHOCTI.
AHaizye TepMiHM IJIATEXIB, SKI MOB'SA3aHI 3 JA€0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIIMMH
(1HaHCOBMMH aKTHBaMH, 3000B’S3aHHAMH, a TAKOX MPOTHO3HI MOTOKU T'POIIOBUX KOIIITIB
BiJT OonIepariitHo1 TisUTbHOCTI.

[adopmartis 1MOI0 HEIUCKOHTOBAHUX ILIATEXKIB 3a (DIHAHCOBUMHU 3000B'I3aHHIMU
®donay B po3pi3i CTPOKIB MOTAIIECHHS MPEACTaBICHA HACTYITHUM YHHOM:

MUuc. 2pH.
Pik, 10 3akinuuscst Jo Miglmﬂl o Micl?lmig o Bin 1 poky | Binbme Beboro
31 rpyanst 2019 poky 1 micsiust 3 Mi:HH?B 1 p]f)lcyn 110 5 pokiB | 5 pokiB
Po3paxyHku 3 yyacHHUKamMu - - - - - -
IlotouHa kpenuTopchbka
3a00proBaHICTbh 13 BHYTPINITHIX 192 - - - - 192
PO3paxyHKiB
111 TOTOYHI 30008’ I3aHHS - - 10 - - 10
Beboro 192 - 10 - - 202




O

Pix, mo 3akinuusces o Mif;:i:ﬂlno Miclzl:ilis - Bin 1 poky| Binbme Bt
31 rpyaus 2018 poky 1 micsius Soticatn,| 1 qioky 1o S pokiB | 5 pokis
Po3paxyHku 3 yuacHukamu 2 . 18 - - 18
[Torouna kpeauTopchka
3aboproBaHicTb i3 - - - . % &
BHYTPILLUHIX pO3paxyHKiB
IHWi norouHi 30608’ 13aHHs = - 78 - - 78
Beboro - - 96 - - 96

7.6. Yupapainust kanirajaom

Komnaniss posrnsinae ympapiiHHs KamitaioMm sK CHCTEMY HPHHIMINB Ta METOMIB
Po3pobKH 1 peanizauii ynpaBmiHCBKHX pillleHb, MOB'3aHUX 3 ONTHMATLHUM (HOPMYBAHHSM
Kamitagy 3 Ppi3HOMaHITHHX JOKepesn, a TakoX 3abesledeHHsM e(eKTHBHOrO HOro
BUKOPUCTaHHS y AisnbHOCTI Ponay. MexaHisM ynpaBiiHs kamitanom nepenbauae 4iTky
NOCTAHOBKY IIiJIe | 3aBaHb yIPaBIiHHA KalliTamoM, a TAKOXK KOHTPOJIb 3a 1X J0TPUMAaHHM
Y 3BITHOMY IEpioAi; yAOCKOHANCHHS METOJMKH BH3HAYECHHs i aHANi3y BUKOPHCTAHHS YCix
BUJIIB KarliTajy; po3pobJIeHHs 3araibHOl CTpaTerii ynpapiHHS KariTanom.

Kowmnanis 3aificHioe ynpasninus ariranom MOH/TY 3 METOKO OCATHEHHs! HACTYIIHIIX L(iei:

o 30epertu crpomMosxHicTs QOHJY MPOOBKYBATH CBOIO AISTTBHICTH TaK, 1100 BOHO i
Hajani 3alesneuyBano JOXix st yuyacHukis DoHAy Ta BHILIATH  iHIIAM
3aliKaBIEHUM CTOPOHAM;

e 3alesneunTH HANEKHUI NPUOYTOK yuacHukam DOH/Y 3aBASKH BCTAHOBIEHHIO [iH
Ha akTuBY DOHJLY, 1110 BiANOBIAAIOTH PIBHIO PU3HKY.

. JOTPUMAHHS BHMOT JIO KalliTally, BCTAHOBJICHUX PEryIATOPOM, i 3abe3meyeHHs
3narHocTi PoHay QYHKI[OHYBATH B SIKOCTI He31epepBHOTO AF0Y0ro HiANPUEMCTRA.

KepiBuuurso Komnanii saificHioe ormsin cTpyKkTypu Kamitany Ha mopiusiii ocHOBI. Ipu
LbOMY KEPiBHULTBO aHalisye BapTiCTh KalliTaly Ta MPUTAMaHHi HOTO CKIAZOBHM PH3HKH.
Ha ocuoBi orpumannx sucnoskie Kommauis siificHioe perymoBamms karmitany HUIIXOM
3alyYeHHs! [I0JIaTKOBOro Karitamy abo (iHaHCyBaHHsS, a Tako BMIUIATH AMBifEHAIB Ta
TNOrateHns icHylounx nosuk. Komnauis BBaxae, 10 3aranbha cyma kanitamy Pomny,
YIPaBIiHHA AKUM 31iHCHIOETBCS, TOPIBHIOE CyMi KamiTany, Bifo6GpaxeHoro B Gananci.

Cknan BracHoro kamitamy Ha jgarty 3BiTHOcTi — 451 541 Tuc. TpH.: 3apeecTpoBaHuii
kanitan — 50 000 tuc. rpH.; Heposnoxinenuii npubytox — 445 495 Tuc. I'PH.; HEOIJIaueHH It
Karitaix — -43 954 tuc. rpn. Kepisuunrso Kommanii saiiicuioe orisg crpykTypu Kamitany
DoHpy MWOpIYHO, aHaNTi3y€ HOro BapTicTh Ta MpUTaMaHHi HOTO CKIa{0BUM PH3HKH.

7.5. Iloaii micast Banancy

Ha nymky xepisnuursa Komnanii, y ®onny Biacytni nonii micas aaru Ganmancy, ski 6
Majli CyTTEBHIt BIUIMB Ha i ctan @ouay (BignosigHo go MCBEO 10 “Tloaii micns
3BiTHOrO nepioay”).

KepirHuk

I"onoBHwuii Gyxrantep

H. M. Jlo6poBoinbschka

0. O. ®epenn




