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Ilpumimku 0o pinancoeoi 36imuocmi 3a piK, ujo 3axinuuecs 31 epyous 2018 poxy
AKuyioneprne mosapucmeo «3aKpumuii HeOUGEPCUPIKOSGAH UL GeHUYPHUIL
Kopnopamuenuil ineecmunitnuil pono « KAMET)

1. Inpopmauisi npo ¢goua

Axkyionepne  mosapucmeo  «3akpumuii  HeoueepcupikosaHuil  GeHUyPHUIL
Kopnopamueruil iHgecmuuittnuil pond «KAMET» («®onny) (kon €JIPICI 13300458)
3apeecTpoBanuit 28 nmucromana 2016 poky BIAMOBIIHO 0 YHHHOIO 3aKOHOJABCTBA YKpaiHH.
Micuesnaxomxennss Donny: VYkpainwa, 79026, JIeBiBcbka o6macth, Micto JIBBiB, ByIHIA
Crpuiiceka, OyJ. 33.

OtpuManHs JineH3ii Ha mpoBakeHHs AisiibHocTi PonIoM He nepedadeHo.

AKIIOHEpHE TOBAPUCTBO «3aKpUTHH

[loBHe HaliMeHyBaHHSI He/IMBepCcH (D IKOBAaHWI BEeHUYPHHH
KOopropatuBHUM iHBecTUlliHHUE hona « KAMET»
Tun, BuA Ta Ki1ac poHy 3akpuTHi, HeJIMBepCcH(DIKOBAHUIH

Jlara Ta HOMEp CBIJIONTBA IPO BHECEHHS X
iHBecTHiiHOrO honay no €JIPICI 25112016, Je Q0435

64.30 — Tpactu, Gponm Ta 1oi06H1 piHaHCOBI
cy0’ekTH

64.99 — naganns iHMAX GiHAHCOBUX MOCTYT
(kpiM cTpaxyBaHHsl Ta IeHCiHHOro 3a0e3neyeHHs)

Bun pisieHOCTi 38 KBE]]

Peecrpamiitauii kox 3a €J[PICI 13300458

Peectpamiiinuii kox 3a €JIPIIOY 40952862

Crpok misuibHOCTI iHBecTHIiitHOTO oniy | 28.11.2046 p.

Cranom Ha 31 rpyans 2018 p. ta 31 rpyaus 2017 p. yuacuukamu @onjy Oyiu:

Yuacauk ®ouny: 31.12.2017 31.12.2018
Yo Yo
STERNADA HOLDING LTD / Crepuana Xonauur JItu 100,0 100
Benoro 100,0 100,0

1.2. OcHOBHI BiIOMOCTI PO KOMIIAHIIO 3 YIIPABJIIHHA AKTHBAMH

AxtuBamu @onpay 3 01 ciuns 2018 p. no 02 rpynnst 2018 p. ynpasusino Toeapucmeo 3
oomexcenorw  gionogioanenicmiwo  «Komnania 3 ynpagininna axkmusamu «POAJI-
CTAH/IAPT».

ToBapucTBO 3 00MEKEHOIO BIAMOBIIATBHICTIO
[ToBHe HaliMeHYyBaHHS «Kowmmanis 3 ynpasninns aktuamu «POSJI-
CTAHJIAPT»
Kon €JIPTIOY 39287391
Bua nistieHocTi 3a KBEJ] 66.30 — ynpaiinus ¢poHaaMu
Mi 79020, m. JIbBiB, ByJ. Manorosnockisceka, Oy
ICLI€3HAX0KEHHS 12-B.

ITounnatoun 3 03 rpyaus 2018 p. axruammu Doupny ynpasisie Toeapucmeo 3
oomedicenolo sionogioansnicmio «Komnania 3 ynpaeninns akmueamu «ABAJIOH I'PYII»
(nanani Kommnanis).
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ToBapucTBo 3 0OMEKEHOIO Bi/IMOBIJANBHICTIO
[ToBHe HaliMeHyBaHHs «Komnanis 3 ynparninus akrusamu «ABAJIOH
['PVYTI»
Kon €/IPTIOY 42091582
Buy gistneHocTi 3a KBE]T 66.30 — ynpasninas GongamMu
Micue3HaxomKeHHS 79026, m. JIbBiB, Byn. Ctpuiiceka, 6y1. 33.

2. 3aranbHa ocHoBa (hopmyBaHHs PiHAHCOBOY 3BITHOCTI
2.1. locToBipHe moaanus ta Bignosignicre MC®3

®inaHcoBa 3BiTHICTL DOHY € (DiHAHCOBOIO 3BITHICTIO 3arajJbHOrO MPU3HAYEHHS, SIKA
copMoBaHa 3 METOIO JIOCTOBIPHO PO3KPUTTS iH(pOpMaIlii 11010 (iHaHCOBOTO CcraHy,
(inancoBuX pe3ynbTaTiB AiSILHOCTI TA TIPOLIOBAX MOTOKIB MOHIY I 3aI0BOJNCHHS
iH(popManifiHuX 10oTped MMPOKOro KOJIa KOPUCTYBAYiB MPH NPUMHATTI HUMH eKOHOMIUHHMX
pillieHb.

KonuenTyanbHOIO OCHOBOIO (hiHAHCOBOT 3BITHOCTI ®onmy 3a pik, 00 3aKiHYMBCA
31 rpymus 2018 poxy, € MixHapoani crangaptu ¢inancooi 3sithocti (MC®3),
BKJIIOYa0ouM Miknapoani cranjapru Oyxrantepcskoro obmiky (MCBO) ta Taymauenus
(KTM®3, TIKT), Bupani Panoro 3 MiKHAPOAHHX CTaHAAPTIB OYXIalTepChKOro 06Ky
(PMCBO), B penaxuii unnniit na 01 ciynst 2018 poky, mo odiniiino ONPUJIIO/IHEHH] Ha BeO-
caiiTi Minicrepctpa ¢inancis Yipaiuu.

[Tinrorosnena @onny ¢inancoBa 3BiTHICTH 4iTKO Ta 6€3 Oy/b-SKUX 3acTEpPEiKCHb
Bi/lIOBI/1ae BciM BuMoram unHHuX MC®3 3 ppaxyBanusaMm 3MiH, BHeceHuX PMCBO cranom
Ha 01 ciunsg 2018 poky, noTpuMaHHs sKuX 3a0e3nedye JOCTOBipHe MojaHHs iH(opManii B
(binamcoBiii 3BiTHOCTI, a came, 10peYHOT, LOCTOBIPHOT, 3icTaBHOT Ta 3po3yMmiioi iHdopmMartii.

llpu  ¢popmysanni ¢inancoroi 3BiTHOCTI DOHIY KepyBaluCd TaKOX BUMOraMH
HalliOHAJbHAX 3aKOHOJABUMX Ta HOPMATHBHHX aKTIB MIOJ0 Opramizamii i BeJeHHS
Oyxranrepchkoro 00Ky Ta cknagaHHs (iHaHCOBOI 3BiTHOCTI B YKpaiHi, ki He MpoTupivaTh
Bumoram MC®3.

Bpaxosyrouu nonoxenss n. b85A, m. 27 i n. 31 MC®3 10 «Konconigosana Qinancosa
3BiTHICTE» DOHJ € IHBECTULIIHHIM cy0’€KTOM TOCIO/IapIOBAHHS | HE KOHCOMiaye (inaHcoBy
3BITHICTB.

2.2. MC®3, siki npuiiHsTi, aje e He HAGYJIM YHHHOCTI

B cknani MC®3, odiniiino naBegennx Ha BeG-caiiti Minicrepcrsa (inancis Ykpaiuu,
onpuioHeHo crangapt MC®D3 16 «Opengay, axuii HaOyBae unaHOCTI 01 ciuns 2019 poky.

Ouixyerbest, mo 3acrocyBands MC®3 16 «Openjian Oyjie Matd CyTTEBUIl BIIMB Ha
(inancoBy 3BiTHicTH DOHIY, BpaxoByIOuH, 1110 DOH/I OpEHYE HEXHUTIOBE IPUMILIEHHS, B
SIKOMY  3HaxoJuThes  odic, srigno  Jloroopy cybopenau Ne 6/H Bin 02.10.17 p.
(cybopennonasens — TOB «ABAJIOH IHKOMITAHIy, inentudikariiinuii Ko opuanusoi
ocobu 39366258).

2.3. BanoTa nogaHHs 3BiTHOCTI Ta PyHKIiOHAJIBLHA BAJIIOTA, CTYiHb OKPYIJICHHS

Basrora nmozaHHst 3BITHOCTI BifmoBijae (yHKIIOHAMBHIN BaMoTi, SIKOK € HaliOHAIbHA
BaJIIOTa YKpaiH| — TPUBHS, CKIIaJIeHa Y TUCSIUaX IPUBEHB, OKPYTIICHHX JIO HiTHX THCSY,
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2.4. llpunymenHs npo 6e3nepepBHICTh AIIBHOCTI

dinancoBa 3BiTHicTE POHJY MIATOTORJIEHA BUXOSYH 3 MPUITYIEHHS Oe3rmepepBHOCTI
JUSIBHOCTI,  BUIMOBIHO JI0O  SKOrOo peaiizailis akTHUBIB 1 TmorameHHs 3000B’s3aHb
BiI0YBa€THCS B X011 3BMYAiHOT AisnbHOCTL. PiHAHCOBA 3BITHICTH HE BKIIOUAE KOPUTYBAHHS,
Akl HeoOxigHo Oyno © mpoBecTd B TOMY BUNAAKY, SkOM @OHA HE MIr MPOJOBKHTH
nojanpile 37aifcHenns (iHAHCOBO-TOCMOAAPCHKOT JAiSUIBHOCTI BIAMOBIAHO IO MPUHIIKIIIB
Oe3nepepBHOCTI JTiSLILHOCTI.

2.5. CyTreBicTb Ta rpynyBaHHS

Ha popeunicts indopmanii BriuBae i1 AOpPEUHICTL Ta CYTTEBICTh. IH(opmaris
BBAKAETLCSI CYTTEBOIO, SIKIIO 11 omyuieHHss a0 BHKPHUBICHHS MOJXE BIUIMHYTH Ha
€KOHOMIUHI pillleHHS KOpPUCTYBauiB, TpUHHITI Ha mijgctaBi (iHaHCOBOI 3BITHOCTI.
CyTTEBICTh OIHIOETHCS B KOHKPETHHX YMOBaAX 3HA4YIIOCTI iH(opMaIlil B 3aleikHOCT] B
BEJIMYUHU 00°€KTa, MO OLIHIOETLCS 1 JIOMYCTUMOCTI MOMMIIKU. TakuM UHMHOM, CyTTEBICTh
MOKa3ye MOPIr BiJl TOYKK 0OJIKY 1 HE € OCHOBHOIO SIKICHOIO XapaKTepUCTHKOIO, SKY [IOBUHHA
mMaTH indopmartis, Just TOro 1mod OyTH KOPUCHOIO.

BinmogiHo 10 001ikoBoT moniTukyn MOH BU3HAYAE HACTYITHI PO3MIpH CYTTEBOCTI:
- BinoOpaxenns crareit ¢inancooi 3sitnocti — 1000,00 rpu.;

- PO3KpHUTTs cTareil (piHaHCOBOI 3BITHOCTI (OKpeMuX 00 €KTiB 00/iKY, 1110 HaJlexaTh JI0
aKTHBIB, 3000B’s13aHb Ta BJIACHOro Karitany) — 3 % Bij BaltoTH OanaHcy;

- PO3KPUTTS cTareil (piHancoBol 3BITHOCTI (OKpeMHUX BHJIIB IOXOMIB Ta BUTpaT) — | % Bix
YUCTOrO NpUOYTKY (30UTKY) POHIY;

- IPOBEJICHHsI MEePeOliHKU ab0 3MEHIICHHS KOPUCHOCTI 00’€eKTiB OOMiHY He IOBHHHA
nepesuuLyBaTu 4 %o;

- BH3HAuUEHHS MOMIOHMX AKTHUBIB — PI3HUII MK CIpaBe/UTMBOIO BapTICTIO 00’ E€KTIB
00OMiHY He TOBUHHA NepeBuLyBaTH 4 %o.

JIng xoxHoro i3 3BiTiB ¢iHaHCOBOI 3BITHOCTI 0OMpaeThes Ookpema Oaza BU3HAUYECHHS
KiNMBbKICHUX KPUTEPIiB 1 AKICHUX O3HAK CYTTEBOCTI cTareil (hiHaHCOBOI 3BITHOCTI i JianasoH
KIJIbKICHHX KPUTEPiiB, 30KpeMa:

- naus crareit Oanancy — 0a3010 € cyMa HijicyMKy Oallancy, KinbKicHMH KpHTepiit
CYTTEBOCTI BU3HAvaeThes He Olyibie 1 % Bij 0asm;

- Juist crareid 3BiTy 1po (piHAHCOBI pe3ylibTaTH — 0a3010 € cyMa YHMCTOro JIOXOMY Bij
peamizaitii npojaykuii (ToBapiB, poOIT i MOCIyr) i3 BU3HAYEHHSM KiNBKICHOTO KPHUTEPIIO
CYTTEBOCTI y po3Mmipi He Okl | % Bij 6as3u;

- JUIs crared 3BITY PO pyX TIPOIIOBHX KOWITIB — 0a30l0 € cymMa YHUCTOrO pyXy
TPOLIOBMX KOIITIB BiJi oreparifHol MisapHOCTI 13 BU3HAYEHHSAM KiTBKICHOTO KPHUTEPItO
cyTTeBocTi He Ok 1 % Bij Oasu;

- JUIs cTated 3BITY Mpo 3MIHM y BJacHOMY Kamitani — 0a30l0 € po3Mip BJIAcHOIO
Kanitany MiANPUEMCTBA 13 BU3HAYEHHSAM KUIBKICHOTO KpUTEpito CyTTeBOCTI He Oinbine 1 %
Bz Da3u.
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2.6. Pituenns npo 3aTBepaents (GpinancoBoi 3BiTHOCTI

®inancoBa 3BiTHiCTE POHIY 3aTBEpPKEHA 10 BHIIYCKY (3 METOM OIIPUITIOTHEHHS )
kepieHuITBOM Komnanii 09 ciuns 2019 poky. Hi yuacHuxu @ony, Hi iHII 006 He MAIOTh
NpaBa BHOCHTH 3MiHK 110 Ui€l (hinancoroi 3BiTHOCTI micist ii 3aTBepIKEHHS 10 BUIIYCKY.

2.7. 3BiTHui nepioa giHaHcoBoOY 3BITHOCTI

3BiTHUM mepiosiom, 3a  sikHil  QopMyeTbest  iHAHCOBA  3BITHICTh, BBAKACTHCS
KaJleHJapHui piK, To0TO nepioa 3 01 ciunsg no 31 rpyans 2018 poxy.

3. CyTTeBi noJio:xkeHHst 06J1iKOBOT NOMITHKH
3.1. OcHoBa (abo 0cHOBH) OUiHKH, 3ACTOCOBAHA NPH CKJIaAaHHI GiHAHCOBOT 3BiTHOCTI

Lls dinancoBa 3BiTHiCTL migroToBNeHa Ha OCHOBI icTopuunoi cobGiBaprocti Ta
CrlpaBejulMBOI  BapTocTi abo amoprtusauifinoi cobGiBaprocTi okpemux  diHaHCOBHX
iHCTpYMEHTIB BijinoBigno g0 MC®3 9 «®Dinancosi inctpymentu». Ouinka CIIpaBeITHBOT
BAPTOCTI 3/[ICHIOEThCS 3 BUKOPMCTAHHSAM METO/IB OIIHKH (DiHAHCOBHX iHCTPYMEHTIB,
Aospoiennx MC®3 13 «Ouinku 3a crnpaBeUlMBOIO BapTicTio». Taki METOjd OLiHKM
BKJIFOYAKOTh BUKOPUCTAHHS OIp)KOBUX KOTHpYBaHb a0o0 JaHUX [P0 IOTOYHY PHHKOBY
BapTICTh IHINOTO aHAJOriYHOTO 3a XapakTepoM IHCTPYMEHTY, aHali3 IHCKOHTOBAHUX
TPOIIOBUX IOTOKIB ab0 iHLIi MOjesi BU3HAUeHHs clpaBeIMBoi Baprocti. Ilepenbauypana
ClpaBe/lIiBa BapTicTh (DiHAHCOBUX AKTHBIB i 3000B’13aHL BU3HAYAETHCS 3 BUKOPHCTAHHSM
HasgBHOI 1IH(pOPMALliT PO PUHOK 1 BIIMOBIAHKX METOIB OLIHKH.

3.2. 3arajbHi 110J10KeHHS 1040 00/IiIKOBHX MOJITHK
3.2.1. Ocnosa hopmysarna odnikosux nonimux

OO0uiKOBI MONITHKM — KOHKPETHi NPHHI[MIIK, OCHOBH, JOMOBJIEHOCTi, HpaBUIa Ta
NMPaKTUKa, 3aCTOCOBaHI Cy0'€KTOM rOCNOAAPIOBAHHS IPY CKIAfaHHi Ta MoAaHH] (iHaHCoBOT
siTHOCTL. MC®3 HaBoUTh 00JIKOBI MOMITHKHM, siKi, 32 BHcHOBKOM PMCEBO, naiorn 3MOr'y
CKJIaCTH Taky (DiHAHCOBY 3BITHICTDL, fIKA MiCTHTHME JJOPEUHY T4 JIOCTOBIpHY iH(pOpMAILi0
po oreparii, iHIi Nojil Ta yMOBM, 0 SKHUX BOHH 3aCTOCOBYIOThCS. Taki momiTHkH He ¢
3aCTOCOBYBATH, SIKILIO BITIMB 1X 3aCTOCYBAHHS € HECYTTEBHM.

ObuikoBa momituka ®ouay pospobrena Ta 3arBepipKeHa KepiBHMLTBOM Domy
BinnoBizHo 10 BUMOr MCBO 8 «OG6aikoBi MOMITHKHM, 3MiHH B OGIIKOBHX OLIHKAaxX Ta
MMOMHIIKAY» Ta IHITHX YuHHuX MCO3.

3.2.2. Inhopmauia npo 3sminu 6 001ikoguUx nOAIMUKAX

@onyn obupae Ta 3acTocoBye CBOI OOJNIKOBI MOMITHKH IOCTIZOBHO JUTS HOAIOHHX
omepauii, iHmuX noxii abo ymos, sikuo MC®3 KoHKpeTHO He BUMAarae aGo He J03BOJISE
BU3HAUEHHSI KATEropii crarei, Juist SIKUX 1HII MOMITHKYA MOXYTh OYTH 1OpEUHHMH.

3 1 ciuns 2018 poxy ®onp 3acrocoBye MCP3 15 «Jloxia Bia 10roBopis 3 KiieHTaMu».
3acrocypatts MC®3 15 «Jloxiz Bin 10roBopiB 3 KI€HTaMM» Ha Bif0OpaKeHNs pe3ybTaTiB
NiAIBHOCTI HE MA€ CYTTEBOTO BILJIMBY.

Kepisnunrsom TopapuctBa Oyno npuitHsito pimenns mnpo 3acrocyBans MC®3 9
«@inancosi incrpymentu» 3 1 ciuns 2018 poky, 30kpema, HOBI BUMOIM 10 Kmacubikarii
(hinaHcOBUX aKTHBIB 1 3000B’43aHB, a TaKOK MiAXOAM MO 3MEHIIEHHS KOPHCHOCTI
(pinancoBuX aKTHBIB i 3000B’s3aHb. BpaxoBytoun knacu(ikaniro ¢GiHaHCOBUX aKTHUBIB, 1110
BHKOPUCTOBYETbCS  TOBapHCTBOM,  pO3paxyHOK  OUYiKyBaHHMX  KPEIAMTHHX  30MTKIiB
3aCTOCOBYETBCS /IO (DIHAHCOBMX aKTHBIB, IO OLIHIOIOTHCS 338 AMOPTH30BAHOIO BAPTICTIO.
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Indopmaniss npo oOMIKOBI MOMITHUKH HIOAO OUIKYBAHMX KpPEAUTHMX 30WMTKIB HamBeJcHa y
npuMitii 3.3.3., a iHdopmatis 1po cyMu, 00yMOBIIeH] OUiKYBaHUMH KPEIUTHUMH 30UTKAMH
HaBe/leHa y po3auii 6 ITpumiTok.

3.2.3. @opma ma Hazeu hinancosux 36imie

Ilepenik Ta Ha3Bu (Qopm (inancoBol 3BiTHOCTI DOHAY BIANOBIIAIOTE BHMOTaM,
scraHoBieHuM HII(C)BO 1 «3aransii BuMoru 1o hinancoBO1 3BITHOCTI».

3.2.4. Memoou nooauns inhopmanii y hinancosux 3gimax

3rinno MC®3 Tta Bpaxosytoun HII(C)bO 1 «3aransHi BUMOrM J10 (piHaAHCOBOT
3BITHOCTI», 3BIT PO CYKYNHUH JI0Xija rnepejdayac nojaHHs BUTPAT, BU3HAHUX Y TPUOYTKY
abo 30uTKy, 3a knacudikaiicro, ocHoBanoo Ha MeToji "(yHkiii BuTpat" adbo "cobiBapTocTi
peanizauii”, 3rifHO 3 AKMM BUTPATH KIACH(DIKYIOTH BiAMOBIIHO M0 1X (PYHKIIH SK 4acTHHU
co0iBapTOCT 4K, HANIPUKIIAJ, BUTpaTH Ha 30yT ab0 aJMIHICTPATUBHY HisUIbHICTD.

IIpencraBnenHs rpoloBHX MOTOKIB Bif omeparnifiHol, iHBecTHIiiHOI 1 dinaHcoBoOl
JISUIBHOCT] Y 3BIiTi PO pyX TPOUIOBHX KOINTIB 3AiHCHIOETLCS i3 3aCTOCYBAHHSAM TPSIMOTO
METOLY, 3TiIHO 3 SIKUM PO3KPUBAETLCS iH(MOpPMAILlis NpO OCHOBHI KJIACH HAIXOIKEHb
IPOLIOBMX KOLITIB UM BHUILIAT I'POIIOBUX KOWITIB. [H(hopmallist 1po OCHOBHI BUAM IPOLIOBHX
HAJIXOJPKEHb Ta IPOLIOBUX BUILIAT (POPMYETHCS Ha IijicTari 00JiKOBUX 3aruciB PoHy.

3.3. O0s1ikoBi MONITHKH 11010 PIHAHCOBUX IHCTPYMEHTIB
3.3.1. Busnanua ma oyinka pinancosux incmpymenmis

®inancosi akTuBU Ta (pinaHcoBi 3000B'13aHH BU3HAIOTHCS Y 3BIiTI Tpo (hiHAHCOBUI cTaH
@oupy toni # nmme Toii, Konmu DoHJ cTAaE CTOPOHOIO JIOIOBIPHHUX MOJOXEHb LIOI0
IHCTpyMeHTa. 3a CTPOKOM BHMKOHAHHSI 3000B’s3aHb (iHaHcoBi akTUBM POHI KiracH]ikye
HACTYIIHHM YHHOM: KOPOTKOCTPOKOBI (IIOTOYHI) — 10 OJJHOI'O POKY, JOBIOCTPOKOBI — Oiliblle

OJIHOT'O POKY.

Qony  knacudikye (iHaHCOBI aKTMBH SK Taki, [10 Hajalli OUIHIKThCA 34
aMOPTU30BAHOK COOIBAPTICTIO, CIPABE/UIMBOIO BAPTICTIO Uepes IHIIUH CyKYIHUE oxXin abo
CIIpaBeTHBOIO BAPTICTIO Uepe3 npudyTok abo 30UTOK, HAa OCHOBI 000X TAKUX KPUTEPIiB:

(a) GizHec-Moeni cy0'exTa rocrojapoBaHHs 3 yIpasiliHHs (PiHAHCOBUMH aKTHBaMH; Ta

(0) ycTaHOBJIGHUMH JJOrOBOPOM XapaKTEPUCTHKAMHU IPOLIOBHX MOTOKIB 3a (piHAHCOBUM
AKTHBOM.

DiHaHCOBUH AKTHUB OLIHIOETLCS 33 aMOPTHU30BAHOIO COOIBAPTICTIO B pasi OJIHOYACHOIO
JOTpUMaHHs 000X 3a3HAYEHUX HIDKYE YMOB:

(a) ¢pinaHCOBHMI aKTUB YTPUMYETLCS B pamMKax Oi3Hec-MOJelNi, METOIO AKOi € yTpUMaHHS
(bIHAaHCOBMX aKTUBIB JUIs OJlEpIKAHHS JOTOBIPHUX IPOLIOBUX MTOTOKIB; i

(0) moroBipHi yMOBM (piHAaHCOBOTO aKTUBY I'€HEPYIOTH Yy TEBHI JIaTH T'POIIOBI MOTOKH,
KOTpl € CYTO BHIJIaTAMM OCHOBHOI CYMM Ta IPOIEHTIB Ha HEMoramieHy 4acTKy OCHOBHOI
CYMH.

@iHaHCOBUH aKTHUB OI[IHIOCTLCS 3@ CIPABE/UTMBOIO BAPTICTIO 4epe3 IHIIHA CYKYIHHN
JOXIJ1Y pa3i 0IHOYACHOT O JIOTPUMAHHS 000X 3a3HAYCHUX HIHKYE YMOR:

(a) piHaHCOBHI aKTHB YTPUMYEThCs B paMKax Oi3Hec-MOJelli, MeTa SIKOI JIOCSITAcThes K
IUIIXOM OJIepKaHHsl JIOTOBIPHUX I'POLIOBHUX IMOTOKIB, Tak i HUIIXOM MPOJAaKy (PiHAHCOBHX
AKTHBIB, 1
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(0) morosipHi yMOBM (piHAHCOBOTO aKTHBY IEHEpPYIOTH Y TIEBHi JaTH I'POIIOBI MOTOKH,
KOTpPi € CYTO BMIIJIaTAMM OCHOBHOI CyMH Ta IpPOIEHTIB Ha HENOralleHy 4acTKy OCHOBHOT
CYMH.

@onp s3pificHioe  knacudikanilo Beix (iHaHCOBHX 3000B'si3aHb K TAKHX, 100 B
MOJIAILIIOMY OLIHIOKTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, 32 BUHATKOM:

(a) ¢inancoBux 3000B'A3aHb, 11O OIIHIOIOTBCS 3a CIPABEUIMBOIO BApTICTIO uepes
npubyTok abo 36mrok. Taki 3000B's3aHHs, BKIIOYAIOYM IOXiJHI IHCTPYMEHTH, MO €
3000B'A3aHHAMM, HAAAJ] OLIHIOIOTLCS 38 CIIPABE/UTHBOIO BAPTICTIO.

(06) ¢inancoBux 3000B'13aHb, 110 BUHHKAIOTH y pPasi HEBIANOBIAHOCTI mepeaaBaHHS
(piHaHcoBOro aKkTMBY KpMTEpisM [l NPUIIMHEHHS BU3HaHHs abo B pasi 3acTocyBaHHS
MiXO/TY MOAAIBINOT YyYacTi.

(B) norosopiB (inancoBoi rapantii. Ilicis nepBicHOro BH3HAHHS EMITEHT TAKOI'O
JIOTOBOPY (SKIIO HE 3aCTOCOBYETLCS MIANYHKT (a) abo (0) Hajami oliHIOe ioro 3a OLIBLIIONO 3
TaKuX CyM:

(i) cymoro pesepBy mij 30UTKH, i

(ii) mepBicHO BH3HAHOIO CYMOIO 33 BHPaXyBaHHs;M, 3a MOTPeOH, CYKYIHOrO po3Mipy
JIOXOJLY.

(r) 3000B's3aHb 13 HaJaHHSA MO3UKM 3a CTABKOK BIJICOTKA, HUIXKUOK BiJl PHHKOBOL.
EmiTeHT Takoro 30008’ si3aHHs HaJali OLIHIOE HOro 3a OLIBIIOKO 3 TAKKUX CYM:

(1) cyMOIO pe3epBy Mij1 30UTKH, i

(1) mepBiCHO BM3HAHOIO CYMOIO 3a BHMPaxyBaHHSM, 3a MOTpedH, CYKYIIHOTO po3Mipy
JIOXO/LY, BU3HAHOI'O 3riIHO 3 npuununaMu MC®3 15,

(r) ymoBHOT KoMIeHcalii, BU3HaHoi HabyBauem npu ob'cananui Gisnecy. Taka ymosHa
KOMIIEHCAlllsl HaJalll OLIIHIOETHCS 3a CIIPaBEeJIMBOIO BapTICTIO 3 BUSHAHHSAM 3MiH Y IPUOYTKY
abo 30UTKY.

dinancoBi akTUBM Ta (piHaHcOBI 3000B'si3aHHsi DOHIY NpenCTaBieHi TPOITOBUMMU
KOLITaMK Ta IXHIMH eKBiBajeHTaMH, JeOITOPCHKOIO Ta KPETUTOPCHKOI0 3a00PrOBaHOCTIMH.
[licna nepBuHHOrO BU3HAHHS J1eOiTOPCHKA 1 KpeauTopehka 3a00proBaHOCTI OIIHIOIOTHCS 3a
aMOPTU30BAHOIO BapPTICTIO.

OO0uikoBa noJITHKA 00 [104aNbII0] OLIHKH (P iHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCSI
HIDKYE Y BIANOBIJHUX PO3/inax 00IiKOBOT MOJITHKH.

3.3.2. I'pouosi kotumu ma ixuni exeieaienmu

['pomroBi KowTH CKIaJal0Thesl 3 TOTIBKM B Kaci Ta KOIITIB HA MOTOYHHX paxyHKax y
OaHkax.

ExBiBaJIeHTH I'POLIOBUX KOLITIB — 1L[€ KOPOTKOCTPOKOBI, BUCOKOJIIKBIHI iIHBECTHIIIT, AKi
BIJIBHO KOHBEPTYHOTBCS Y BIJIOMiI CYMH I'DOIIOBHX KOIUTIB i SIKUM NpUTaMaHHHIT He3HAUHHUiT
PHM3UK 3MIHM BapTOCTi. [HBECTHUIliS BU3HAYAETHLCS 3a3BHYAM SIK €KBIBAJIEHT I'POLIOBUX KOILLTIB
TIABKM B pa3i KOPOTKOTO CTPOKY IMOTAIIEHHS, HANPUKIAL, MPOTAroM He Oijblie HiXK Tpu
Micsii 3 1aTv puaOaHHs.

I'powmioBi KOWITH Ta IX €KBIBAJEHTH MOXYTb YTPHUMYBATHCS, a omnepauii 3 HHMH
[POBOJAMTHUCS B HAlLlIOHAJIbHIH BAJIKOTI Ta B IHO3EMHIH BaJIOTI.
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[HozeMHa BanmroTa — 1€ BadIOTa iHINA, HIXK (hyHKIIOHaNbHA BallOTa, SIKA BU3HAUEHA B
. 2.3 nuux [Ipumitok.

['pomroBi xomTu Ta iX eKBIBAJEHTH BHU3HAIOTBHCS 3a YMOBHM BiAINOBIZHOCTI KpUTEpisiM
BU3HAHHS aKTHBAMH.

[Topanblua omiHKa IPOLIOBUX KOWITIB 3MIHCHIOETHCSA 3a CHPABEIMBOIO BapTiCTIO, fAKa
JOPIBHIOE IX HOMIHAJIbHIHA BapTOCTI.

[lopanpiia omiHKa eKBiBaJGHTIB TIPOIIOBHX KOLUTIB, IIPEIACTABIEHUX JENO3UTaMHU,
3JIHCHIOETLCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

[TepBicHa Ta momaibllia OIiHKA TPOIMIOBHX KOIITIB Ta iX €KBiBaJIEHTIB B iHO3eMHIil
BAJIIOTI 3MIHCHIOETBCS Y (yHKIIOHANBHIM BaoTi 3a odiniiHuMu Kypcamu HarionansHoro
Oanky Ykpainu (HBY).

VY pasi oOMekeHHsI [paBa BHKOPUCTaHHS KOIITIB HA MOTOUYHHX paxyHKax B OaHKax
(mampukian, y Bunaaky npusHadeHHs HBY B 0OaHKIBCBKiH yCTaHOBI THMYacoBOI
anmimicTpariii) i akTHBH MOXKYTb OyTH Kiacu(ikoBaHi y CKJaJli HENOTOYHHMX aKTHBIiB. Y
punanky npuitastrs HBY pitenns npo mikBijamnito 0aHKiBCbKOT yCTaHOBH Ta BiJICYTHOCTI
IMOBIPHOCT] MOBEpHEHHsI IPOIIOBUX KOLITIB, BU3HAHHS X K aKTHBY NPUIHHACTBCA 1 iX
BapTiCTh BiloOpaXkaeThesl y ckiai 30UTKIiB 3BITHOIO mepiony.

3.3.3. @inancoei akmueu, W0 OUIHIOIOMbBCA 30 AMOPMU308AHOIO CoDigapmicmio

@DiHAaHCOBHMM AKTUB OLHIOETHCS 3a aMOPTHU30BaHOIO COOIBAPTICTIO B pasi OJTHOYACHOI'O
JNOTPUMaHHs 000X 3a3HAYEHUX HUIKUE YMOB:

- (iHaHCOBUI AaKTHB YTPUMYETHCS B paMKax Oi3Hec-MoJiell, METOIO SIKOI € yTpUMaHHs
(piHAHCOBHMX AKTHUBIB JUIsl OJIEPIKAHHS JIOTOBIPHUX TPOIITOBUX MTOTOKIB; 1

- JIOroBipHi YMOBH (DiHAHCOBOTO aKTHBY I'€HEpYIOTh y [EBHI JaTH I'POLIOBI IOTOKH,
KOTpi € CYTO BHILJIATAMHM OCHOBHOI CyMH Ta IPOILEHTIB Ha HENOralleHy 4acTKy OCHOBHOI
CYMH.

[licng mepBicHoro Bu3HaHHs @oHA OUiHIOE X 3a aMOPTU30BAHOK COOIBApTICTIO,
3aCTOCOBYIOUHM METOJI C(PEeKTHBHOIO Bi/ICOTKA, 3a BUpaXyBaHHsM 30MTKIB BiJl 3HEIliHEHHS,
SIKLIIO BOHHU €.

Ilpu 3acrocyBaHHi MeTOy €(pEeKTHBHOrO BificoTka MOH/ BM3HAUAE BUHArOPOAM, SIKI €
HEBIJI'€MHOIO YacTUHOIO e(peKTUBHOT CTABKH BijicOTKA 3a (piHAHCOBUM IHCTpymMeHTOM. Omnuc
BHHAropoJ 3a (iHancoBi MOCIyrH Moe He BigoOpaxaTH XapaxkTepy Ta CyTi HaJlaHHX
mocayr. BuHaropoaw, Mo € HeBiT'eMHOI0 YacTHHOIO e(eKTHBHOI CTaBKM BijcOoTka 3a
(hiHancOBUM IHCTPYMEHTOM, PO3IJISAAAIOTHCS SIK KOPUTYBaHHS e(EeKTHBHOI CTaBKM BiJICOTKA,
AKI0 (piHAHCOBMHM IHCTPYMEHT HE OIIIHIOETBCS 3a CIIPaBE/UTMBOIO BAPTICTIO, 3 BU3HAHHSIM
3MIH CHpaBeIMBOT BapTOCTi B MpuOyTKy abo 30MTKY. Y Takux BHUMNAAKax BHHArOPOJIH
BU3HAIOTBCS AK JI0X1]1 aD0 BUTpaTH MPHU MEepBICHOMY BU3HANHI iHCTPYMEHTA.

[Tpu 3acTocyBanni MeTojly e)eKTUBHOTO BijcoTka Mona 3/iiicHIOC aMopTH3aIlilo 0y/Ib-
SIKUX KOMICi# 1 mnaTesxiB, mo Oynu crimadeni abo ojiep)kaHi, BUTpaT HA OMEpaIliio, a TaKox
IHIIKUX TIpeMiit abo JIMCKOHTIB, sIKi BKJIIOYEHO JIO PO3paxyHKy e(peKTHBHOI CTaBKH BiJICOTKA
3a O4iKyBaHWUH cTpok Jii (piHAaHCOBOTO iHCTpyMeHTa. BojHouac, KOpoOTIIMHA Tepioj
3aCTOCOBYETHCA B TOMY BHIIAJKY, KOJIM caMme 3 HHMM I[10B’si3aHl KoMicii, criadeHi abo
oJlep)KaHl Inarexi, 3AificHeHHI BuTpaTM Ha omnepaiiio abo pospaxoBaHi mpemii ado
JIUCKOHTH.
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DoH/I OLIHIOE CTAHOM Ha KOXXHY 3BITHY JaTy peseps mifi 36MTKM 3a (iHAHCOBHMM
IHCTPYMEHTOM y PO3Mipi, 1110 JIOPIBHIOE:

- 12-Micaunum O4YiKyBaHUM KpeIMTHHM 30HTKAM y pasi, SKIIO KpeJUTHUIl pU3HK Ha
3BITHY JlaTy He 3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY [1EpPBICHOrO BU3HAHHS;

- OYIKYBaHMM KPEJMTHHUM 30MTKaM 3a Bech CTPOK /Ui (piHAHCOBOrO iHCTPYMEHTY, SIKILO
KPEJAMTHUH PU3HK 32 TAKUM (DIHAHCOBUM IHCTPYMCHTOM 3HAUYHO 3pic i3 MOMEHTY HEPBiCHOIO
BU3HAHHSL.

OuikyBaHi KpeJMTHI 30MTKM — i€ 3BaXKeHa 3a HMOBIPHICTIO OLIHKA KPEUTHUX 30UTKIB
(robro TenepiutHA BapTiCTh YCIX HEIOOTPUMAHMX CYM TI'POLIOBHX KOIITIB 3a BeCh
ouikyBaHuit cTpoky jii dinaHcoBoro incrpymenrta. Hesoorpumani cymMu rpoImoBHX KOLITIB
— L€ pI3HUIA MDK TPOLIOBUMM IOTOKaMHM, IO HaJleKarb [0 CIlaTh  Ccy0'eKTOBi
FOCIO/IAPIOBAHHS 3TIAHO 3 JIOFOBOPOM, i IPOIIOBUMH [OTOKAMHM, ONEPKAHHS AKX 1iei
cy6'ext rocrionapioBanns ouikye. OCKilbki 04iKyBaHi KpeuTHI 30MTKH BPaXxoBYIOTh CyMY i
CTPOKOBICTb TIATEXKiB, KPEAMTHHH 30MTOK BMHHKAE HaBiTh y TOMY pasi, Komum cy0'ext
rOCIIO/IAPIOBAHHSA OYIKY€E OJlepyKaHHS TJIaTexkKy B IOBHOMY 00Cs3i, aje Mi3Hille J0roBipHOro
CTPOKY HOro crutary.

Y Bunajxy (piHaHCOBMX aKTHBIB KPCAUTHUM 30MTKOM € TENepilliHs BapTicTh pPi3HUIL
MDK JOTOBIPHMMH I'POLIOBUMH IIOTOKaMH, HAIEKHWUMH JIO0 CIUIATH HAa KopucTh MoHay 3a
JIOrOBOPOM; 1 FPOIIOBUMH [1OTOKaMH, siKi DOHJI 0UiKye 0fepiKaTH.

Cranom Ha KOXHY 3BiTHY naty @DOHI OIIHIOE, YW 3a3HAB KPCAWTHUH pH3MK 3a
(piHAHCOBUM IHCTPYMEHTOM 3HAYHOrO 3POCTAHHS 3 MOMEHTY IepBicHOro BusHauns. [Ipu
BUKOHAHHI Takoi ouiHkM @DOHJ 3aMicThb 3MIHM CyMH OYIKyBaHMX KPEAMTHHX 30MTKIB
BUKOPUCTOBYE 3MiHY PH3MKY HacTaHHsi JedonTy (HeBUKOHAHHs 3000B'A3aHb) MPOTATOM
OUiKyBaHoro cTpoky Jii (pinancosoro incrpymenta. /It BUKOHAHHS TAKOI OLIHKM MOPIiBHIOE
pusuKk HactaHHs Jedonry (HeBUKOHAHHS 3000B's3aHb) 3a (PIHAHCOBMM IHCTPYMEHTOM
CTaHOM Ha 3BITHY JlaTy 3 PU3MKOM HAcTaHHA AeoaTy 3a (PiHAHCOBMM iHCTPYMEHTOM CTAHOM
HA JIaTy TIEPBICHOIO BM3HAHHS, | BPAaXOBYE IpH LbOMY OOIDYHTOBAHO HeOOXijHYy Ta
HiATBEp/UKYBany iH(opMalito, 110 € A0CTYymHOIO 6e3 HajaMipHMX BMTpar abo 3yCHIb, i
BKa3y€ Ha 3HA4YHE 3pOCTaHHs KPEJUTHOIO PU3UKY 3 MOMEHTY MEPBICHOTO BH3HAHHS.

@ong Moxe 3poOMTH HPUILYIIEHHS NP0 Te, MO KPeAMTHHH pU3HK 3a (iHAaHCOBUM
IHCTPYMEHTOM He 3a3HaB 3HAUHOI'O 3pOCTAHHS 3 MOMEHTY [EPBICHOrO BU3HAHHSL, KO OYJI0
3'1COBANO, 110 (pIHAHCOBUIT IHCTPYMEHT Ma€ HU3BKHI PiBEHb KPEJIMTHOI'O PU3UKY CTAHOM Ha
3BITHY Jaary.

Y Bunanky (piHaHcoBOTrO akTHMBY, IO € KPeAUTHO-3HEHIHEHHMM CTAHOM Ha 3BiTHY HaTy,
aje He € npuadanuM abo CTBOPEHMM KPEAMTHO-3HEUiHeHUM (iHAHCOBUM akTUBOM, DOHI
OLIHIOE O4YiKyBaHi KPEMUTHI 30MTKM SIK DPI3HHIIO MK BaloOBOI0 OAalaHCOBOK BAPTICTIO
aKTUBY ~Ta TENEpilIHBOIO BapTiCTIO O4YiKyBaHMX MaWOyTHIX TpOIIOBHUX IIOTOKIB,
JIACKOHTOBAHOIO 3a NMEPBICHOIO €(DeKTUBHOK CTABKOK BIJCOTKA 3a (hiHAHCOBHM aKTHBOM.
byab-sike KopurysaHHS BU3HA€ThCS B MPUOYTKY a00 30MTKY sIK npuOyTOK abo 36MTOK Bij
3MEHIIEHHs] KOPHCHOCTI.

Y cBoiil pobori @oHJI 3aCTOCOBYE JUIS OLIHIOBAHHS OUYIKYBaHMX KPEAUTHHUX 30HMTKiB
MPaKTHYHI IPUIOMH, 1110 BiAMOBIAAIOTH TPUHIIKIIAM, HABEAEHUM Y IYHKTI 5.5.17 MC®3 9.

3anexno Biji curyauii KepiBHUUTBO DOHIY BHKOPUCTOBYE Ui OLIHIOBaHHS 12-
MICAYHMX OUIKYBAaHMX KpPEMMTHHX 30MTKIB ab0 O4YiKyBaHMX KPEIUTHHX 30MTKIiB 3a BECh
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CTpOK /il 3a (PiHAHCOBMMM aKTHMBAMHU CBIif BJIAaCHMH JIOCBIJl KpeJAMTHUX 30UTKIB 3a
TOPTOBENIBLHOIO J1e0ITOPCHKOI0 3a00pProBaHicTIO.

SKII0 JOTOBRiIpHI TPOIIOBI MOTOKM 3a (PIHAHCOBHM akTHBOM 3a3HAIM Meperisay ado
Mojau(ikallii, a BU3HAHHA (IHAHCOBOrO AaKTUBY IMpHUNHHEHe He Oymno, To cy0'ekT
rOCIO/IapIOBAHHs OIIHIOE, YH Malo Miclle 3Ha4yHe 3pOCTaHHs KPEIUTHOrO pPHU3HKY 3a
(pIHAHCOBHM IHCTPYMEHTOM IIISXOM TTOPIBHSAHHS:

(a) pu3uky HactaHHs nedoity (HeBUKOHaHHS 3000B's3aHb) CTAHOM Ha 3BITHY Aary (Ha
OCHOBI MOJIM(IKOBAHUX JIOTOBIPHUX YMOB); 1

(0) pusuky Hactanus Jieposty (HeBHKOHaHHS 3000B's3aHb) CTAHOM Ha JIaTy MEPBICHOTO
BU3HaHHs (HA OCHOBI MEPBICHUX JIOTOBIPHUX YMOB, 110 HE 3a3HaIn MOJU(IKaIlil).

Jlns  onintoBanns KpeAMTHUX 30MTKIB 3a jgemosuTamu  DoHA  BHKOPUCTOBYE
JiuBepcH(iKallilo 3a CTPOKAMH PO3MILIEHHS JIEIO3UTIB, peHTHHIOM OaHKIB 3a CTyNEeHeM
HaJIMHOCTI, OTpUMaHy 3 BIAKPUTHX JiKepeln, iHdopmaniio o0 0aHKiBCBKOI yCTAHOBH,
onybnikoBany Ha caifti Hartionansioro 6anky S{Kpa'l'Hn, pEHTHUHTOBUX areHTCTB.

3.3.4. /lebimopcoka 3adopzosanicme

besymoBHa nebitopchka 3a00proBaHiCTh BH3HAETLCS SIK aKTUB TOAl, Kouu POHI cTae
CTOPOHOIO JIOTOBOPY Ta, BHACJIIJOK I[bOr0, HaOyBac IOpUAHYHE I[IPaBO OJEP:KaTH I'POLIOBI
KOIIITH.

[leppicHa owninka JediTopchbkoi 3adOpProBaHOCTI 3AIHCHIOETHCS 3@ CIPABEIMBOIO
BApPTICTIO, sIKA JIOPIBHIOE BApTOCTi MOTamieHHs, TOOTO CyMi OUiKyBaHHX KOHTPAKTHHX
IPOIIOBUX MOTOKIB HA JIaTy OIIHKH,

Iliciast mepBicHOro BW3HAHHs MoJjlaiblla  OlliHKAa JAeGiTopebKol  3a00proBaHOCTI
Bi10yBaeThCA 32 aMOPTH30BAHOIO BAPTICTIO.

[Torouny nebitopceky 3abopropaHicTh 0Oe€3 BCTAaHOBIEHO! cTaBku BiJAcoTKa Donj
OLIHIOE 32 CYMOIO IEPBICHOIO paxyHKy (QaxTypd, SKIIO BIUIMB JMCKOHTYBAHHS €
HECYTTEBHM.

3.3.5. @inancosi akmueu, WO OUIHIOIOMLCA 30  CHAPAGEOIUBON  8APDHMICHIIO, 3
61000pANCEHHAM Pe3yIbMAMy NePeouinKu y npuoymky ado 30umxy

Jlo (QiHaHCOBMX aKTHMRBIB, 1[0 OIIHIOIOTECS 3@ CHPaBEJJIMBOIO  BapTICTIO, 3
BiZIOOpaKeHHIM pe3y/ibTary Mepeollinku y IpuOyTKy abo 30UTKY, BiIHOCATLCS akLii Ta nai
(4acTKH) rocroJapcbKuX TOBAPHCTE.

ITicist nepBicHoro BusHanHs @OH/T OIIHIOE 1X 3@ CIPaBEIMBOIO BAPTICTIO.

CripaBejuidBa BapTicTh akiliif, ski BHeceHi Ji0 Oip)KOBOIO CHHMCKY, OLIHIOETbCS 3a
Oip’)KOBHM KypCOM OpraHizaTopa TOpriBii.

Ao axnii MaroTh 00ir OINBIT K Ha OJHOMY OpraHizatopi TOPriBii, NpH PO3paxyHKY
BapTOCTI aKTUBRIB TaKi IHCTPYMEHTH OIIHIOIOTLCS 3a KYPCOM Ha OCHOBHOMY PHUHKY JUISl L{LOTO
aKTUBY a00, 3a BiJICYyTHOCTI OCHOBHOI'O PUHKY, Ha HallCIIPUATIMBILIOMY PUHKY JJIS1 HBOTO. 3a
BIZICYTHOCTI CBiY€HL HA KOPUCTb NPOTHJIEKHOIO, PHHOK, Ha sikomy PoHj 3a3Buuail
311HCHIOE orepallilo Mpoaxy aKTHBY, IPUHMAETLCS 3a OCHOBHUH pUHOK a00, 3a BiICYTHOCTI
OCHOBHOI'O PHHKY, 38 HaHCHPHUSATIUBIINI PHHOK.

Ilpu oriHIi cripaBeJUIMBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METO/IM OIIIHKH BapTOCTI,
SIKI BIIMOBIIAlOTE OOCTAaBMHAM Ta JUISL SKMX € JIOCTaTHBO JJaHWX, 11100 OI[IHUTH ClpaBelJIMBY
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BapTiCTh, MAaKCHMi3ylOUd BHKODHCTAHHS JOPEYHHMX BiJIKPUTHX JAHUX Ta MiHIMi3yiouu
BUKOPUCTAHHS 3aKPUTHX BX1JIHUX JIJAHUX.

Omninka akuii, mo BXoAATh 10 ckimamy akTuBiB DoHay Ta HepebyBaioTh y GipiKoBOMY
CIIMCKY OpraHizaropa TOpPriBji i Ipu NLOMY He MalTh BU3HAYEHOTO OipyKOBOrO Kypcy Ha
JIaTy OLHKH, 3iHCHIOETHCS 32 OCTAHHLOIO OANTAHCOBOKO BAPTICTIO.

JUts OLIHKM aKuii, o BXOAATL JO CKIaly akTHBiB PoH1y Ta He mepebyBalOTh y
OIpIKOBOMY CIIMCKY OpraHisaTopa TOpTiBIi, Ta maiB (4acToK) rocrnofiapChbKuX TOBAPUCTB 3a
oOMexxeHnx oOcraBuH HAOMMIKCHOIO  OIIHKOIO  CIPABEMIMBOI  BapTOCTI MOke OyTH
coOiBapricTb. Lle Moxke OyTH TOJI, KOMM HasgsBHOT OcTaHHbOT iH(OpMalii HegocTaTHRO, 11100
BU3HAYUTH CIPaBEUIMBY BapTiCTh, a00 KONH iCHYE MIMPOKUH Jiana3oH MOXKIHBHX OLIHOK
CIIpaBeJUIMBOI BAPTOCTI, a COOIBAPTICTL € HaMKpalOl0 OLIHKOK CIHpPaBeUIMBOI BAPTOCTI Y
1[bOMY Jliala3oHi.

SIKmo € miactaBM BBaxkaTH, 10 OajlaHCoBa BapTICTh CYTTERO BiApi3HsACThCS Bij
cripaBeuiBol, POHJ BU3HAYAE CNPABE/UTMBY BapTICTh 3a JIONOMOIOK IHIIMX METO/iB
OIIHKM. BigxuieHHs MOXyTb OyTH 3yMOBICH| 3HAUHMMM 3MiHamMu y (piHaHCOBOMY cTaHi
eMiTeHTa Ta/ab0 3MiHAMH KOH'IOHKTYPH pPHHKIB, Ha SKHUX €MIT€HT 3iliCHIOE CBOIO
JISTIBHICTE, & TAKOXK 3MIHAMM Y KOH TOHKTYPI (POHI0BOIO PUHKY.

CnpaseanuBa BapTicTh akiiil, 00ir AKUX 3YNMHEHO, y TOMY YHCI IIHHHX Manepin
eMITEHTIB, fKI BKIO4YeHI g0 CHHCKy eMITeHTIB, 10 MaloTh O3HaKH (IKTMBHOCTI,
BU3HAYAETBCS 13 ypaXyBaHHSAM HAasBHOCTI CTPOKIB BiJIHOBJIEHHS 00Iry TakuX IiIHHUX
nanepis, HasBHOCTI (iHAHCOBOI 3BITHOCTI TaKMX €MITEHTIB, Pe3y/bTarTiB IX AiSIBHOCTI,
OUiKYBaHHS HAIXO/KEHHS MailOyTHIX eKOHOMIYHHX BUTI/L.

3.3.6. 30006’a3anna ma KpeoumopcoKa 3a00p20eanicmo

Kpenutopebka 3aboproBaHicTh BU3HAETHCS sk 3000B’s3aHHs TOJMi, Kouu DOHI crae
CTOPOHOKO JOrOBOpY Ta, BHACIIOK 1bOro, HaOyBae opujudHe 3000B’S3aHHS CILIATUTH
I'POLIOBI KOIITH.

[Torouni 3000B’a3anus — 1€ 3000B’3aHHs, AKi BiAOBIAAIOTE OAHIH a00 HEKIIBLKOM i3
HU)KYEHABEEHUX O3HAK:

KepiBHuureo @oHay croiBacThes MOracuTH 3000B’s13aHHs ab0 30008’ A3aHHsI TiUIArae
[OrallleHHIO IPOTATOM JIBAHA/IATH MICAIIIB MICHs 3BITHOTO MEePiojy;

Kepisuuurso @omny ne Mmac 6e3yMOBHOIO MIPaBa BiJICTPOUUTH MOTAIIEHHS 30008’ sI3aHHS
IPOTArOM 1IOHaHMEHIIE IBaHA/IIATH MICSI[IB MICTs 3BITHOTO MEPiofy.

[Torouni 3000B’A3aHHSI BU3HAIOTHECS 32 YMOBH BiJITTOBIZIHOCTI BU3HAYEHHIO i KPUTEPisiM
BU3HAHHs 3000B’s3aHb.

[Topanpiia owiHKa MNOTOYHMX 3000B’A3aHbL 3AIHCHIOETECA 32  aMOPTH30BAHOIO
cobiBapTicTIO.

IToTrouny KpeauTopceKy 3abopropaHicTb ©0€3 BCTAHOBJIEHOI CTaBKH BifcoTka ®owp
OILIIHIOE 3a CYMOIO [IepBICHOIO paxyHKy (aKkTypu, SKIINO BIUIMB JMCKOHTYBAaHHS €
HECYTTEBUM.

3.3.7. 3zopmanna hinancoeux akmueie ma 30006’a3aHb

@inancoBi akTUBM Ta 3000B’s3aHHS 3ropTaIOThCs, AKIO DOHJ Mac IOpHJUYHE [PABO
3aificHIOBaTH 3alik BU3HAHMX Yy Oananci cyMm i mac namip abo 3poOUTH B3aemo3zamik, ado
peani3yBaTH aKTHB Ta BUKOHATH 3000B’A3aHHS OTHOYACHO
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3.4. O01ik0BI MOJIITHKY 11100 OCHOBHHX 3ac00iB Ta HeMATepPiaJIbHHUX AKTHBIB
3.4.1. Buznanua ma OuiHKa OCHOBHUX 304C00ig

@ouna Bu3HAe MarepialbHUil 00’€KT OCHOBHHUM 3ac0o00M, SKIIO BiH YTPUMYETBCS 3
METOI0 BUKOPHUCTAHHS X y Ipolleci CBOET IisIbHOCTI, HaJaHHsl Ochyr, ado uis 3/iicHeHHs
aJIMIHICTpaTUBHUX 1 COLIQJILHO-KYJIbTYPHUX (YHKILiH, OYiKyBaHMH CTPOK KOPHCHOIO
BUKOPHMCTaHHS (eKcIlyaralii) ssikux Oliblie 0JHOIr0 poKy Ta BapTicTh axkux Oinbiie 6000 rpH.

Y nojanblioMy OCHOBHI 3aco0M OLIHIOIOTBCS 3a iX cobiBapTicTio MiHyc Oyab-ska
HAKOIMYeHa amMopTu3alis Ta OyAb-Ki HaKONWYeHi 30MTKM BiJl 3MEHIIEHHS KOPUCHOCTI.
Cyma HakoInmuueHol aMopTU3alii Ha JaTy [epeolliHKA BUKIIFOYAETHCS 3 BAJIOBOI OalaHCOBOT
BApTOCTi aKTHBY Ta YHCTOI CYyMH, [IepepaxoBaHol /10 MepeolliHeHol cyMH akTHBY. Jloominka,
SKa BXOIMUTH JI0 CKJI/ly BJACHOIO KariTtaly, INepeHOCUTHCS 0 HEepO3IOJIEHOro npudyTKy,
KOJIM IPUITMHAETHCS BU3HAHHSA BiJIMOBIJIHOIO aKTHBY.

3.4.2. Hooanvwi eumpamau.

@onji He BU3HAE B OallaHCOBIH BapTOCTi 00’ €KTa OCHOBHHX 3aC00IB BUTPATH Ha IOJACHHE
o0CTyroByBaHHs, peMOHT Ta TeXHiuHe oOciayroByBanus o0’ekrta. Lli BUTpaTH BU3HAIOTHCS B
npuOyTKY 9M 30MTKYy, KOMHW BOHHM moHeceHi. B OGamamcoBiif BaprocTi 00’€KTa OCHOBHHX
3aco0iB BH3HAIOTLCA Taki IOJAbLII BHTPATH, SIKi BIJIIOBIJAIOTE KPUTEPIsIM BH3HAHHA
AKTHUBY.

3.4.3. AmMopmusayia 0CHOGHUX 3aC00i8.

AmoprH3alis o0cHOBHHX 3ac00iB ToBapucTBa HApaXOBYEThCs MPAMOIIIHIHUM METOJIOM 3
BUKOPUCTAHHSIM TAKUX LOPIYHUX HOPM:

MAIIUHH Ta 00JaHaHHs -5-33%
=111 - 14-50%

KamitaneHi BKJTaJIeHHS B OpPeH/IOBaHI MPUMILIEHHS] aMOPTU3YIOTHCS IIPOTATOM TEPMIHY
X KOPHCHOI'0 BUKOPUCTAHHI. AMOPTHU3AIliI0 aKTHBY MOUMHAIOTh, KOJIM BiH CTA€ MPHUIATHUM
JUIs BHUKOPHUCTaHHS. AMOPTH3allil0 aKkTHBY TPUIMHSAIOTHL Ha OJHY 3 JBOX JaT, sKa
BIJIOYBAETHCS paHillie: Ha JIaTy, 3 K0T aKTHB KJIACH(PIKYIOTh SIK YTPUMYBAHUWH /Ui IPOAAXKY,
abo Ha JaTy, 3 AKOI MPUITHHSIIOTE BU3HAHHS aKTHUBY.

3.4.4. 3menuwienHa KOPUCHOCMI OCHOBHUX 30C0DI8

Ha xoxxny 3BiTHY AaTy Ponj OIiHIOE, UM € sIKach O3HAKa TOro, 110 KOPUCHICTH aKTUBY
MOKe 3MeHInuTHCs. Do 3meHIrye 6anancoBy BapTicTb akKTUBY A0 CyMH HOro ouikyBaHOIo
BIJLIKOAYBAHHSI, SIKIIO | TUILKH SIKIIO CyMa QUiKyBaHOI'O BIALUIKO/AYBaHHS akTUBY MEHIIA BiJl
iioro OanancoBof BaprocTi. Take 3MeHIIEHHs HeraiiHO BU3HAETbCs B NPUOYyTKax M 30UTKax,
SIKIIO aKTUB He OOJIKOBYIOTH 3@ NEPeoliHeHOl BapTicTio. 30MTOK BiJl 3MEHULIEHHS
KOPHCHOCTI, BU3HAHWH JUIS akTHUBY (3a BHHATKOM IyJBily) B HonepeaHix nepiogax, ®onn
CTOPHYE, SIKLIO i TUIBKHU SIKIO 3MIHHJIMCS IONEPe/IHI OLIHKH, 3aCTOCOBAHI Ul BU3HAUEHHS
CyMH OuiKyBaHOro BiaumkoxayBaHHsl. [licis Bu3HaHHSI 30MTKY BiJ 3MEHIIEGHHS KOPHCHOCTI
aMOPTH3alLlisl OCHOBHUX 3ac001B KOPUI'Y€ThCsI B MallOyTHIX IepiojiaX 3 METOI pPO3NOJIiIEeHHS
neperisHyToi 0OajlaHcOBOI BapTOCTI HEOOOPOTHOrO aKTHBY HA CHCTEMaTHuHiff OCHOBI
IPOTArOM CTPOKY KOPUCHOI'O BUKOPHCTAHHS.

3.5. O61iKOBI MOJIITHKH 1110/10 HEMOTOYMHUX AKTHBIB, YTPHUMYBAHHUX JIJIA MPOJIAKY

@onp knacuikye HEMOTOUHHH aKTUB SIK YTPUMYBAHHI JUIsl [POAAXy, SIKIIO HOro
OanancoBa BapTicTh OyJie B OCHOBHOMY BiJILIIKOJIOBYBATUCS LUIIXOM OIlepallii NpoJaxy, a He
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[TIOTOYHOTO BUKOpHCTaHHs. HemoTouni akTHBH, YTpUMyBaHi JUISL MPOJAXKY, OIIHIOIOTHCS i
BiI00paxaloThest B OyXraarepcbKoMy 06Ky 3a HAWMEHIIO 3 JIBOX BETHUMH: 0allaHCOBOO
abo cripaBejUIMBOIO BAPTICTIO 3 BUPAXyBaHHsIM BUTpAT Ha Olepallii, OB’ A3aHi 3 NPOJIaxeM.
AMOpTH3allig Ha TaKi aKTHBM HE HapaxOBYEThcs. 30MTOK BiJi 3MEHIIEHHS KOPUCHOCTI MpH
NEPBICHOMY YH MO/AJbLIOMY CIIHCAHHI aKTHBY /IO CIIPaBE/UIMBOI BAPTOCTI 3a BUPAXyBaHHSIM
BUTPAT Ha MPOJaXK BU3HAETHCS Y 3BiTi PO (piHAHCOBI pe3yIbTaTH.

3.6. O6.1iK0BI NOJITHKH 11010 OPEHIH

OpeHnjia akTHBIB, 3a KON PU3MKU Ta BMHATOPOJH, MOB’S3aHi 3 [PaBOM BJIACHOCTI Ha
aKTHB, (PaKTHYHO 3a/IMIIANOTECS B OPEHI0aBlsl, KIacH(BiKyeThes siK onepariiina openja.
Openni miaTexi 3a YroJow Ipo oOnepauiiiHy OpeHay BH3HAIOTHCS SIK BHUTpPaTH Ha
NPAMOITIHIHHIA OCHOBI NPOTATroM CTPOKy opeHan. DOoHI OpeH/Iye HEKUTIOBI IPUMIIIEHHS 3
ycima iHKEeHepHUMH MepekaMH Ta KOMYHIKalissMu, imKeHepHuM Ta odicHuM 061agHaHHAM
srigno Jloroopy cybopenu Ne 6/n Bin 02.10.17 p.

3.8. O0aikoBI NONITHKH 1100 IHIIHUX AKTUBIB Ta 3000B’s13aHb

3.8.1. 3abe3neuernnsn

3abe3neyeHHst BU3HAIOTLCS, Konu MOHJ Mae TenepiniHio 3a00proBaHicTh (IOpUAMYHY
ab0 KOHCTPYKTHBHY) BHACIIZI0K MUHYJIOI OJi1, icHye HMOBipHicTh (TOOTO Oijblle MOKIHBO,
HDXK HEMOXKIIMBO), W10 IoramieHHs 3000B’SM3aHHsS BUMaratume BHOYTTS pecypeis, KoTpi
BTIIIOIOTh Yy €001 €KOHOMIYHI BUTO/TH, | MOXKHA TOCTOBIPHO OIIHUTH CyMY 30008’ 3aHHs.

3.8.2. Bunnamu npayienuxkam ma neHciini 30006°a3anns

Ha ®onni Hailimani npauiBHukH BigcyTHi. Benenust rocrmosapchkoi jisjbHOCTI Ta
YIpaBlliHHA akTuBamu 3jilicHioeThess Komnaniero 3rigno moroBopy Ne KI®-01/18 sig 03
rpyaus 2018 p. BianosigHo 10 unHHOrO 3aKoHOAABCTBA DO/ CAUHMI COIiaTbHUI BHECOK
HE HapaxoBYE.

3.9. Inwi 3acTocoBaHi 00J1iKOBI MOJITHKH, 1110 € JOpPeYHUMH 1J1s1 po3yMiHHs (iHAHCOBOT
3BITHOCTI.

3.9.1. Joxo0ou ma eumpamu

Jloxin — 1e 301IblIeHHS] €KOHOMIUHHX BHTIZ MPOTACOM 3BITHOTO mepiofy y dopmi
HaJXO0JKeHb abo IOKpallleHHs] akTHBIB abo 3MeHIIeHHs 3000B’A3alb, 10 Bege 10
301/IbIIIEHHS] BJACHOIO Karitaixy, OKpiM 30iJbLICHHS BIIACHOTO KamiTamy, MOB’S3aHOTO 3
OTPUMaHHAM BHECKIB BiJl y4aCHHUKIB BJIACHOI'O KariTamy.

Jloxin BU3HaeTbcst y 3BiTI npo nNpubyTkM Ta 30MTKH 32 YMOBM BiAMOBigHOCTI
BU3HAUEHHIO Ta KpUTepisM BH3HaHHA. Bu3HaHHS J10X0/y BilOYBa€eThCS OJHOYACHO 3
BHU3HAHHAM 301/IbIIIEHHS aKTHBRIB a00 3MeHIlIeHHs 30008’ 43aHb.

@ony BU3HAE JJOXIJT BiJl HaJJaHHA 1OCAYT, Kok (ab0 y Mipy TOro, sIK) BOHO 3a/10BOJILHSIE
3000B’s13aHHs 1110/I0 BUKOHAHHS, Mepejarodd oOIlsHY Iociyry (ToOTO aKkTHB) KIIIEHTOBI.
AKTHUB nepenaerbesi, Koau (abo y Mipy TOro, k) KI€HT OTPUMYE KOHTPOJb Hall TAKHM
AKTHBOM.

ITpu Bu3HaveHni BapTOCTi BHHArOpoaM, sKa crulauyerbes Kommanil 3a ynpaBiiiHHS
akTuBamu, @onn Bignosigno 1o MC®3 15 BUKOPHCTOBYE METOJ1 OIIHIOBAHHS MPOrpecy 3a
pesyinpraToM. Jlo MeTomy OLIHIOBaHHS TPOrpecy 3a pe3yJbTaTOM HalleXKUTh, 30Kpema,
aHaJli3 BUKOHAHHS, 3aBEpPUIEHOI0 Ha CbOIO/IHIIIHINM JIeHb, OLIIHKKA JOCSIHYTHX pe3yJbTaTiB.
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Bpaxosyrloun npuHUHUN npodeciHHOro CKeNTHLU3MY AJd 3MIHHOT BapTOCTI BHHArOPO/IH
pO3paxyHOK JIOXO/Y 3/11HCHIOETLCS Ha KiHEeIb KOXKHOTO MicsIId.

3aCcTOCOBYIOUM METOJI BHUMIpIOBaHHS Mporpecy, ®OH] BHUKIIOYAE 3 OLIHKU IPOTpECy
Oyzb-sIKi TOBapu 4YM MOCIYTH, KOHTPOJIb HaJ SIKUMH Cy0’€KT rocrnojaploBaHHsl He IMepesas
KJIIEHTOBI Ta BKJIIOYAE B OLIHKY Hporpecy Oyb-siKi TOBApU YU IOCIYTH, KOHTPOJbL HaJ
AKUMH CYO’€KT TrocmnoJiapioBaHHs NepeaB KIICHTOBI, 3a0BOJIBHIIOUH 1€ 3000B’A3aHHS
1110/T0 BUKOHAHHSI.

Pesynprar BH3HAYCHHS PO3MipY BHHATOPOIM IO YIPABIIHHIO aKTHBAMH 0(OPMIIOCTLCS
aKTOM BHKOHAHHUX poOIT, B fAKOMY BifoOpaxacThess po3paxyHok (OIiHKa) TOCATHYTHX
pe3ynbTaTiB Ha 3BITHY JAaTy.

Jloxix Bix mpojaxy (piHaHCOBMX aKTHUBIB BU3HAEThCs y HpUOYTKY abo 30MTKY B pasi
3aJIOBOJIEHHS BCIX HABEJIEHHUX Jlajli YMOB:

e @oHJ mepepae NOTOBIpHI MpaBa Ha OJiepKaHHS TPOLIOBHX MOTOKIB Bil TAaKkoro
(piHAaHCOBOrO aKTHUBY

‘

e DoHJ nepenano IOKYIIEBl PU3MKKH Ta IepeBaru BiJl BOJIOJIHHS, TOB’s3aHi 3
(piHAaHCOBUM AKTHUBIB;

e 33 QOHJOM He 3aJIUIIAETHCS aHi Mojajblia y4acTh YIPABIiHCHKOrO MEpCOHAIy Y
(opmi, sika 3a3BUYail MOB’s3aHa 3 BOJIOMIHHAM, aHi e(eKTMBHHI KOHTPOIb 3a MPOJAaHUMH
(piHaHCOBUMHM IHCTPYMEHTAMHU, iIHBECTULIIHHOI HEPYXOMICTIO a00 IHITUMH aKTHBaMH;

®  CyMy JIOXOIY MOXHA JIOCTOBIPHO OLIHUTH;
e iiMoOBipHO, 110 10 POHTY HATIHYTH eKOHOMIUHI BUTO/H, [10BsI3aH1 3 OlEepaLi€lo;

e  BHUTpATH, siKi Oyau abo OyayTh MOHECEHI Y 3B A3KY 3 OIlepalli€lo, MOKHa JJOCTOBIPHO
OLIIHHTH.

JluBienn BU3HAIOTLCS JOXOJOM JIMIIE Y pasi, SKIIO:
e npaBo QoHY HaA O/lepKaHHS BUILIAT 3a IMBIIEHIaMHU BCTAHOBJIEHO;

e ¢ HMOBIPHICTb, 110 €KOHOMIYHI BUIOJIM, ITOB’si3aHi 3 JIMBIICHaMH, HaAIHyTh 10
DoHpy;

® CyMYy JUBIJCHJIB MOXHA JIOCTOBIPHO OIIIHUTH.

Butpartu — 1e 3MeHIlIeHHs: eKOHOMIYHUX BUT'1/] IIPOTATOM 00JIIKOBOrO MEepioly y BUIIISAI
BUOYTTSl uM amopTu3alii akTUBiB ad0 y BUIUIAJI BUHUKHEHHs 3000B’f3aHb, Pe3yabTaTOM
YOro € 3MEHIICHHS YMCTHUX AKTUBIB, 32 BUHATKOM 3MEHIIEHHS, [OB’i3aHOI0 3 BUILIATAMH
YUaCHHKaM.

Butpatd BH3HAIOTBCS Yy 3BiTI npo npuOyTKH Ta 30HTKH 32 YMOBH BiANOBIHOCTI
BU3HAUEHHIO Ta OJIHOYACHO 3 BU3HAHHSIM 301JIb1IeHHS 30008 s13aHb 400 3MEHIIIEHHS aKTUBIB.

Butpati HeraiHO BH3HAIOThCS y 3BiTI Npo NpuOyTkH Ta 30MTKH, KOJIM BHUJIATKH HE
Ha/aloTh MalOyTHIX EKOHOMIYHMX BHUr abo TOJI Ta Ti€l0 MIpOI0, SKOI0 MailOyTHI
CKOHOMIYHI BHUTOJIM HE Bi/IMOBI1al0Th ad0 MepecTaioTh BiANOBIIATH BU3HAHHIO SIK aKTUBY Y
3BITI PO (PiHAHCOBUIT CTaH.

Butparu BH3HAIOTBCS Yy 3BIiTI 1po mpuOyTKH Ta 30MTKH Tak0K y THX BUINAJKaxX, KOJIH
BUHHKAIOTh 3000B’A3aHs 0e3 BU3SHAHHS aKTHBY.
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Burtparu, noneceni y 38’s13Ky 3 OTpUMaHHSIM JIOXOJLY, BUBHAIOTHECA Y TOMY K Mepiozi, 1110
i BIITIOBIJIHI JJOXOJIH.

TOBapHCTBO BHU3HAE K BUTPATH Y MOMEHT 1X BUHMKHEHHSI

(a) 3aranbHi Ta agMiHiCTpaTUBHI BUTpATH (SKIIO LI BUTPATH HE € TAKMMH, IO iX SBHO
OIUIaYy€ KITIEHT BiINOBIAHO 10 JOrOBOPY; B IbOMY BHIAAKY CY0 €KT IOCHOAAPIOBAHHS
OLIHIOE I1i BUTPATH BiJIIOBIHO 10 myHKTY 97 MC®D3 15);

(6) BapticTh BinxoiB, npaii abo iHIIMX pecypciB Jisi BAKOHAHHS JI0I0BOPY, SIKi He OyIIu
BioOpadkeHi B 11iHi JIOroBOpY:

(B) BUTpaTH, 110 BiJIHOCATLCA 10 3aJ0BOJIEHHX 3000B’s13aHb 100 BUKOHAHHS (200
YaCTKOBO 3a/I0BOJIEHMX 3000B’A3aHb 11010 BHKOHAHHS) B J0roBopi (TOOTO BHTpaTH, AKi
BIJHOCSATBCS 10 MUHYJIOT istIbHOCTI); |

(r) BUTpATH, 110/10 IKUX CYD’€KT rocio/IaproBaHHs He MOKe BU3HAYUTH, UM BiTHOCATLCS
BUTPATH JI0 HE3a/I0BOJIEHUX 30008’ A3aHb 111010 BUKOHAHHS, UM 10 38J0BOJEHHX 30008’ 13aHb
11010 BUKOHAHHA (200 4acTKOBO 3a/I0BOJCHUX 30008 s13aHD 111010 BUKOHAHHS ).

3.9.2. Bumpamu 3a no3uxkamu

Butpard 3a nosukamu, sKi He € 4YacTHHOW (iHAHCOBOTO IHCTPYMEHTY Ta He
KariTagi3yroThCs SIK YacTHHA cOOIBAPTOCTI aKTHUBIB, BU3HAIOTLCS SK BUTpATH mepiogy. omj
KariTajizye BUTPaTH Ha MO3UKH, SKi Oe3r0cepeiHbo BIIHOCATLCA 10 TpUAOaHHs, Oy 1iBHUIITBA
abo BUPOOHHULITBA KBaNi(DiKOBAHOTO aKTUBY, SIK YACTHHA COOIBAPTOCTI IILOIO AKTHBY.

3.9.3. Onepauii 3 ino3zemMHOI0 6A1I0MOIO

Ornepauii B iHo3eMHil BamOTi 0OJIKOBYIOTBCS B yKpPAIHCHKMX TIPUBHAX 3a odiliiftHuM
Kypcom 00miny Hauionanenoro banky Ykpaiuu Ha aaty npoBe/ieHHs orepailiii.

Monerapni  akTHBH  Ta  3000B’si3aHHs, BHp&KeHi B  IHO3EMHHMX  BajlIOTaXx,
MePEPaxoBYOThC B I'PUBHIO 3a BiANMOBIAHMMU Kypcamu oOMiny HBY ua nary Ganancy.
HeMonerapHi craTTi, AKi OLIHIOIOTLCS 3a ICTOPUYHOK cobiBapTicTio B iHO3eMHill Bamori,
Bi10Opa)KalOTLCA 32 KypCOM Ha Jary olepalil, HeMOHeTapHi CTaTTi, sKi OLiHIOIOTHCS 3a
CIPABE/UTMBOIO  BAPTICTIO B iHO3eMHiH BamoTi, BimoOpakaioThesi 3a KypcoM Ha jary
BM3HAYECHHS CIIpaBeUIMBOI BapTocTi. KypcoBi pisHUL, 1110 BUHUKIN TIPH MEpPepaxyHKy 3a
MOHETapHUMHM CTATTAMH, BHU3HAIOThCA B MpUOYTKY ab0 30UTKY B TOMY Hepiofii, y sSKOMy
BOHU BUHUKAIOTb.

4. OcHOBHI NpUNyIIeHHS, OLIIHKH Ta Cy/’KeHHsI

ITpu migrorosui ¢inancoroi 3BiTHOCTI DOHA 3IHCHIOE OLIHKK Ta MPUIYIIEHHA, AKi
MalOTh BIUIMB Ha eleMeHTH (iHancoBoi 3BiTHOCTI, rpyHTyro4uch Ha MC®3, MCBEO Ta
TIyMaueHHsX, po3podiaenux KomiTeToM 3 TiaymaueHb MixkHapoaHol (iHaHCOBOI 3BITHOCTI.
Oninku Ta cy/pkeHHs 0a3yloThCsl Ha MOMEPEHBOMY JIOCBiI Ta iHmMX (akropax, 110 3a
iCHYIOUMX 0OCTaBMH BBAKAIOTHCSI OOIPYHTOBAHUMH 1 34 pe3yNbTaTaMu SIKMX IPUHMAaOThCS
CYIPKEHHs 111010 DajlaHCOBOI BapToCTi aKkTUBIB Ta 3000B’si3aHb. Xoua IIi pO3paxyHKH
OasyloTbecs Ha HasABHIHM y kepiBHuuTBa @DoH)y iH(opMauii npo nmoTouni moaii, daxTHuHi
pe3ylbTaTH MOXYTh 3pEIITOI BUIPI3HATHCS Bl LUX po3paxyHkiB. O6macti, jge Taxi
CYIDKEHHS € 0COONMBO Ba)KIMBHMH, OOJACTi, 110 XapakTepH3YIOThCsS BHCOKHM piBHEM
CKJIaJHOCTi, Ta 00JacTi, B AKUX MPHITYIIEHHs i PO3paxyHKH MAarOTh BEJMKE 3HAUCHHS IS
MiAroToBKH (hiHaHcoBol 3BiTHOCTI 3a MCD3, HaBeieH] HIKYE,
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4.1. Cyn:xeHHs 11010 onepalliii, noaiii ado ymoB 3a BiicyTHocTi KOHKpeTHUX MC®3
Y 3BiTHOMY Nepiojii BiICYTHI omeparlil, H10 He perjaMeHToBaHi konkpeTHuMu MCO3.
4.2. Cya:xeHHs 11010 crIpaBeyINBOI BapTocTi akTuBiB Ponay

CrpaBeayiuBa BapTicTh IHBECTHINH, 1110 aKTHBHO O0OEpPTAIOThCA Ha OPraHi30BaHHUX
(hiHaHCOBMX PUHKAX, PO3PaxOBYETHCS HA OCHOBI IMOTOYHOI PUHKOBOI BApTOCTI Ha MOMEHT
3aKpUTTS. TOPriB Ha 3BiTHY Jjary. B iHmMX Bumajgkax oOIiHKa CIpaBe/UIMBOI BapTOCTI
IPYHTYETbCS Ha CYJ/UKEGHHSX MLI0J0 mependadyBanux MaiOyTHIX TIpOINOBHUX TOTOKIB,
ICHYIOUO0] EKOHOMIUHOI CUTYaLlil, pU3HKIB, BIACTHBUX Pi3HUM (piHAHCOBUM IHCTpYMEHTaM, Ta
IHIIKX axkTopiB 3 BpaxyBanHaM Bumor MC®3 13 «Ouinka crpaBesTMBOI BAPTOCTI.

4.3. Cya:keHHsI 110710 3MiH CTIPaBeJINBOT BApTOCTi PiIHAHCOBUX AKTHBIB

Kepipuunreo ®onmay BBakae, 10 OOJIKOBI OIIHKM Ta MPUIYIICHHS, AKI MalOTh
CTOCYHOK JI0 OI[IHKHM (DIHAHCOBHUX IHCTPYMEHTIB, JIe¢ PHHKOBI KOTHPYBaHHSI HE JIOCTYIHI, €
KJIIOUOBHM J[KEepEsIoM HeBH3HAUEHOCTI OLIHOK, TOMY 110!

a)  BOHH 3 BUCOKHM CTyIeHeM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 INIMHOM 4acy, OCKUIbKH OLLIHKH
0a3yl0ThCSl Ha MPUITYLICHHSX KEPIBHUITBA LIO/0 BIJICOTKOBHX CTABOK, BOJIATUIILHOCTI,
3MIH BaJIIOTHUX KYPCiB, MOKA3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUI'YBaHb
111/l Yac OLIHKK IHCTPYMEHTIB, a TaKOX clielu(PiuHuX 0COOIMBOCTEH orepalii; ta

©)  BIUIMB 3MiHH B OLIIHKax Ha akTHBH, BijloOpaxkeHi B 3BiTi npo (piHaHcoBUi cTaH, a
TAKOXK Ha JIOXOJH (BUTPATH) MOKe OYTH 3HAYHHUM.

SkOu kepiBHUITBO (POHIY BHKOPHUCTOBYBAJIO 1HINI TMPHUIYIIEHHS I0/10 BiJICOTKOBHX
CTaBOK, BOJATHJIBHOCTI, KypcCiB OOMIHY BaIIOT, KPeJHUTHOIO pPeHTHHrY KOHTpareHTta, J1aTH
oepTy 1 KOpPUI'YBaHb I1iJ| 4ac OIIHKM IHCTPYMEHTIB, Oliblia a0 MeHIa 3MiHa B OIHII
BapToCTi (PIHAHCOBUX IHCTPYMEHTIB y pasi BiJICYTHOCTI PUHKOBHUX KOTHpYBaHb Mana O
ICTOTHHI BIJIMB Ha BifloOpaxkeHuit y (pinanconii 3BiTHOCTI yucTH MpUOYTOK Ta 30MTOK.

BukopucTanHsi pi3HUX MapKeTHHIOBUX IMPUITYIIIEHB Ta/ab0 METO/IiB OIIHKM TAaKOXK MOXKE
MaTH 3HAUHUIT BIUIMB Ha 1epeadauyBaHy CIIPaBe/UIMBY BapTiCTh.

4.4. Cym:keHHs 11010 OYiIKYBAHUX TePMiHIB yTPUMYBaHHs (PIHAHCOBUX IHCTPYMEHTIB

KepiBnurso @onjly 3acrocoBye Tpodeciiine Cy/DKeHHS 111070 TEPMiHIB yTpUMaHHS
(piHAaHCOBUX IHCTPYMEHTIB, 1110 BXOJATH 10 ckiany (inancoBux akTuBiB. llpodeciiine
CY/UKCHHS 3a IUM MHUTAHHSIM IPYHTYETLCS Ha OLIHII PU3UKIB (PIHAHCOBOrO IHCTPYMEHTY,
fioro mpuOyTKOBOCTI ¥ JMHaMIilli Ta iHmwMX ¢dakrtopax. [[poTe icHYIOTH HEBH3HAYEHOCTI, SIKi
MOXYTEL OYTH TIOB’s13aHi 3 TPU3YNUHEHHSAM 00Iry IMIHHUX Manepis, M0 He € MiIKOHTPOILHUM
kepiBHUOTBY Donay daxkropoM i MOKe CYTTEBO BIUIMHYTH Ha OLIHKY (iHaHCOBHX
IHCTPYMEHTIB.

4.5. BUKOpHCTAHHS CTABOK JIMCKOHTYBAHHS

CraBka JHMCKOHTY — II¢ NMPOIICHTHA CTaBKa, SIka BUKOPUCTOBYETHCS JUISI TEpepaxyHKy
MaiOyTHIX MOTOKIB JIOXO/IB B €AMHE 3HAUCHHS TENepiliHLoil (MOTOuHOI) BapTOCTi, sKa €
0as3or0 AJ BU3HAYEHHS PHUHKOBOI BapToCTi Oi3Hecy. 3 eKOHOMIYHOI TOYKH 30py., B PO
CTaBKM JMCKOHTY € Oajkana iIHBeCTOpY CTaBKa JI0X0/1y Ha BKJIAJCHUH KariTan y BiIMOBIHI 3
piBHEM pU3HUKYy MOAIOHI 00'eKkTH inBecTyBannd, ado — cTaBka J0XOJY 32 albTepHATUBHUMHU
BapiaHTaMHU iHBECTHIII i3 3iCTaBISHHS PiBHA PU3UKY Ha AaTy oliHkH. CTaBKa JUCKOHTY Mac
BU3HAYATHCSL 3 YPaxXyBaHHIM TPbOX (PaKTOPiB:

a) BapTOCTI rpoleif y uaci;
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0) BaprocTi Jukepen, sxi 3aiyualoThes s (inancysanns inBectumiitnoro MPOEKTY, SIKi
BUMAraroTh pisui piBHi KomneHcarii;

B) (axropy pusuky abo MipH HMOBIpHOCTI OTpuMaHHs O4IKYBaHHX Y MaiOyTHEOMY
JOXOJTIB.

4.6. CyaikeHHS 110,10 BUSIBJICHHST 03HAK 3HeUIHeHHS AKTUBIB

Bignocho ¢inancosmx AKTHUBIB, SKi OLIHIOIOTLCH 34 aMOPTH30BAHOIO BapTicTio, oH 1 Ha
Aary BHHHUKHCHHH (IHAHCOBUX axkTHBIB Ta Ha KOXHY 3BITHY /aTy BH3HAuae piBEeHb
KPEJIHTHOTO PU3HKY.

Douj BM3HAC pe3epB Mig 36UTKM Ul OYiKYBaHMX KPEAUTHHX 30MTKIB 3a inaHcoBMMHU
AKTHBAMH, AKi OLIHIOIOTBCS 38 AMOPTH30BAHOIO BaPTICTIO, Y PO3Mipi ouikyBanux KPEIUTHHX
30MTKiB 3a BeChb CTPOK i (binancosoro axrusy (npu 3HAYHOMY 30LIBbIIEHHI KpPeAUTHOrO
PU3UKY/JUIS KPEAMTHO-3HEUiHeHHX (hiHAHCOBHX aKTUBIB) abo 12-MicsyHHMU OYIKyBaHUMHU
KPCAUTHUMU 30HTKaMu (y pasi He3HAUHOro 3pOCTaHHsI KPEUTHOIO PU3KKY).

3a3BuyYail oYiKyeThes, 110 OUiKyBaHi KpeAMTHI 30MTKM 3a Bech CTPOK Jii MailoTh OyTH
BU3HAHI 110 TOr0, K (hiHAHCOBMIL IHCTPYMEHT CTaHe 1poCTpoueHuii, Sk PaBUJIO, KPEAUTHUIA
PU3HK 3HAYHO 3pocTae 1ie A0 TOro, sk (iHaHCOBHiL IHCTPYMEHT CTaHE NPOCTPOUEHUM a6o
Oy/1e MoMiYeHo iHIIi YUHHUKK 3aTPUMKH IJIATEKIB, IO € creuuPpiYHUMU 115 MO3UYa/IbHUKA,
(Hampuknan, 3aicHen s Mo dikariii abo pecTpykrypu3sarir).

Kpeantuuit  pusux 3a  dinancosum IHCTPYMEHTOM  BBa)KaeThest HH3bKHUM, SIKIIO
(inancoBmit iHCTpyMeHT Mac HU3BKM PHU3HMK HacTaHHs JaeoiTy, NO3MYAIBHHK Mae
NOTYKHIH MOTeHIia] BUKOHYBATH CBOT JI0TOBipHi 3000B’A3aHHS 111010 IPOLIOBUX MOTOKIB y
KOPOTKOCTPOKOBIH [1€PCIIEKTHBI, a HECTPUSTIAUBI 3MIHH B CKOHOMIYHMX ] AITOBHX yMOBAx y
JIOBIOCTPOKOBIA ~ NIEPCHEKTHBI  MOXKYTh SHU3UTH, ane He O00O0B’SI3KOBO 37AaTHICTD
TO3M9aIbHIKa BUKOHYBATH CBOT 3000B’ I3aHHS 111010 JIOTOBIPHUX TPOIIOBUX TOTOKIB.

DiHaHCcOBI IHCTPYMEHTH He BBAKAIOTHCS TAKHUMH, 110 MAIOTh HU3bKUH KPETUTHUI pusmi
JIMIIE Ha TMiJCTaBi TOro, 10 PH3MUK AeONTy 3a HUMH € HIKYHM, HidK pU3MK nedoary 3a
IHIIMMH (b iHAHCOBHUMU incrpymentamu ®ougy ato ik KPEJUTHUH PU3MK IOPHUCIMKIIT, B
kil Tosapucrso sailicnioe aisbHiCTD.

OuikyBani KpeauTni 36uTKM 33 Becs CTPOK JIii He BH3HAIOTBCA 3a (hiHAHCOBMM
IHCTPYMEHTOM MNPOCTO HAa MijCTaBi TOro, 10 Bill BBAXKaBCS IHCTPYMEHTOM i3 HH3LKUM
KPC/MTHUM PU3HKOM y MONEPEAHBOMY 3BITHOMY HEpioji, ajle He BBAKAECTHCS TAKUM CTaHOM
Ha 3BiTHY naty. Y Takomy BUmajKy DoHy 3°4COBYE, UM MaJO Miclle 3HAYHE 3pOCTaHHsSI
KPEANTHOTO PH3NKY 3 MOMEHTY IEPBICHOIO BH3HAHHS, a OTKE UM [OCTANA norpeba y
BU3HAHHI OUiKyBaHUX KPEJMTHHX 30UTKIB 3a BeCh CTPOK Jiii.

OdikyBaHi KpenuTHI 36UTKH BIZI0OpaKaIOTh BACH] OYiKyBaHHs DoH/Yy OO KpPeUTHHX
30UTKIB.

S. Poskpurrs indopmanii uono BHKOPHCTaHHSI ClIpaBeJIHBOI BAPTOCTI

S5.1. MeToaukH ouiHOBAHHS TAa BXiaHi MaHi, BUKOPHCTAHI VISl CKJIAJAHHS OLIHOK 3a
CHpaBeNIMBOI0 BAPTICTIO

DoHA 31IHCHIOE BHKIIIOYHO OesnepepsHi ouiHkM crpaBeaIMBOT BapTOCTI aKkTUBIB Ta
30008 s13aHb, TOOTO Taki ONiHKH, sKi BuMaraioTses MCD3 9 «®idgaHcoBi iHCTpYMeHTHY Ta
MC®3 13 «Ouinka cnpaseminsoi BapTocT» y Ganamci (3Biti npo ¢inancopuii CTaH) Ha
KiHELb KOKHOTO 3BiTHOTO nepiojy.
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Knacu akTuBiB Ta Meton
3000B’ A3aHb, OLIHKH
PRIESHA MeToaMKH OUiHIOBaHHS (p"H.KOBHUH’ Buxijni nani
crpaBeaTMBOK JOXIHWH,
BApTICTIO BHTpaTHHIA)

['powioBi KouITH IlepricHa Ta nojablia olinka PUHKORMI Odiwiitni kypen HBY
IPOLLOBHUX KOWITIB 3iHCHIOEThCS
3a CIpaBe/I/IMBOI0 BAPTICTIO, ska
JIOPIBHIOE TX HOMIHAbHIH
BApPTOCTI

[HcTpy™MeHTH [lepBicHa OLIiHKA IHCTPYMEHTIB Punkorui, Oditiini Oipxori KypeH

Kanirtany Karitany 3/iHcHIOETbCA 3a 1X BUTPATHHIA OpraHizaTopie TOPriB Ha
CIPaBeJIMBOIO BAPTICTIO, KA JIaTy OLIHKK, 3a
3a3BUYail OPIBHIOE 11iHI BIZICYTHOCTI BM3HA4EHOTO
onepauil, B xoAi sikoi OyB 0ipsKOBOrO Kypey Ha Jaty
oTpumanuii akths. [Topanbina OLIIHKH, BHKOPHCTOBYETHCSH
OLliHKA IHCTPYMEHTIB KamniTany ocraHHs DanaHcoBa
3/1IHCHIOETLCS 3a CIPaBe/IMBOIO BAPTICTh, 1IHK 3aKPUTTA
BAPTICTIO HA JIATY OLUHKH. GipKOBOIO TOProBOro JHs

JlebGitopceka IlepgicHa Ta nopanblua oliHKa Joxinumii KoHTpakTHi yMOBH,

3aboproBaHicThb nediTopebKol 3a00proBaHOCTI HMOBIpHiCTL MOraleHHs,
3JIHCHIOETLCSA 3a CIIPaBEe/IMBOIO O4iKYBaHi BXi/IHi IPOLLOBI
BAPTICTIO, KA IOPIBHIOE NOTOKH
BApTOCTI MoratleHHs, ToOTo cymi
OUIKYBAHUX KOHTPAKTHUX
rPOLIOBHX MOTOKIB Ha JaTy
OLLHKH.

[ToTouni [lepeicHa Ta noaaiblua oLiHKa Burpathuii KoHTpakTHi yMOBH,

3000B’A3aHHA

MOTOYHWX 30008’ A3aHbL
3MiHCHIOETHCSA 3a BAPTICTIO

HMOBIpHICTE MOratleH s,
OYiKyBaHi BUXI/IHI

noraiieHHs TPOLIOBI MOTOKH
5.2. PiBenn iepapxil cnpaBeMBOI BapTocTi, A0 SKON0 HAJEKATh OUIHKH
crpaBeIHBOT BApTOCTI
Knacu akTHBiB 1 piBennb 2 piBennb 3 piBenb
Ta (Ti, 1110 MarOTh (Ti, IO HE MAIOTh (Ti, 11O HE MAIOTh y
3000B’A3aHb, KOTHPYBaHHs, Ta KOTHPYBaHb, aje KOTHPYBaHb i HE € choro
OLLIHEeHMX 32 CTOCTEPEIKYBaHi) CrocTepeskyBaHi) | crnocTepesKyBaHMMH)
CTpaBeUTHBOO 2018 2017 2018 2017 2018 2017 2018 2017
BApTICTIO
Hata ouinku 311218 | 311217 |.31.12:18 | 31,1207 | 311218 | L1207 | 311218 | 31.12.17
3anacu - - - 7522 - 7522 —
THuwi = = = - 198 5 198 5
(hiHaHCOBI
iHBecTHLIT
[HIIa noTovHa - - - — 540346 13782 540346 13782
JediTopebka
3a00proRaHicTh
["poruosi - - 15085 8568 - - 15085 8568
KOLITH
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5.3. IlepemimeHHst mizk 1-M Ta 2-M piBHSIMH i€papXii cipaBeJIMBOT BAPTOCTI

Y 2017 ta 2018 pokax mepeBeieHb MiXK 2-M Ta 3-M piBHSMH iepapxii crpaBeuIMBoO1

BapTOCTI HE BiI0YBaIOCH.

S.4. Pyx akTuBiB, 10 OLIiHIOIOTbCH 32 CIPaBEJIMBOIO BAPTICTIO 3 BHKOPHUCTAHHAM
BHXIIHHX IaHHX 3-r0 piBHSH i€papxii

Kiiacu axrusis,
RS SauiKH SanuiKu
CIIpaBeHBOIO [Tpundanns ;
R — CTAHOM Ha (ot CTaHOM Ha [lpumirka
31.12.2017 p. 31.12.2018 p.
BUKOPHUCTAHHAM 3-r0
piBHs iepapxil
IHi pinaHcoBI 5 +193 198 KoprnoparueHi npaga, 1o G6yiu
IHBECTHLIT (YacTKH Y npuadani y 2018 poui nonaui y
CTATYTHOMY Karitaji tabnuui «llepenik iHmmHx
IHIIKX MiANPHEMCTR) (hiHAHCOBMX IHBECTHLIIH CTaHOM
Ha 31.12.2018 p.» n.6.3
[TpumiTok,
3anacu (kBapTHpa - +705 705 BuTsr 3 aep:kaBHOro peectpy
Ne 60) m. JIbBig, PEUOBMX TMpPaR HA HepyXoMe
ByJ1. boiikiBcbka, 30-b MaifHO MPO PeeCTpaLlito rpara
BracHocTi No144255463 Bin
06.11.2018p.
3anacu (keapTHpa - +1038 1038 Butsr 3 nepxxasHoro peectpy
No 61) m. JIbBig, PEUYOBMX [PAB HA HEpyXOMe
ByJ. boiikiBcbka, 30-b MaiHO Npo peecTpaLito npasa
BracHocTi Ne144253008 Bin
06.11.2018p.
3anacu (kBapTupa - +837 837 Burar 3 nep:xaBHOro peectpy
Ne 63) m. Jlbeis, peHOBUX MPaB Ha HEPYXOME
ByJ1. bofikisebka, 30-b MaiHo nNpo peecTpallito rnpasa
BnacHocTi Ne144254350 i
06.11.2018p.
3anacu (kBaprupa - +1397 1397 Bursar 3 nepsxaBHoro peectpy
Ne 64) m. JIbBiB, pPEYOBHX IMpPaB Ha HEPYXOME
ByJ1. bolikiBebka, 30-b MaHHO PO peecTpaLiio npasa
BinacHocTi Ne144179722 Bin
13.11.2018p.
3anacu (kBapTupa - +3545 3545 Burar 3 nepxasHoro peectpy
Ne 67) m. JIbBis, pPEYOBMX MpPaB HA HEPYXOMe
Byn. boiikirebka, 30-b MaiiHO Mpo peecTpaLiio npasa
priacHocTi Ne145767916 i
17.11.2018p.
5.5. Inmi po3kpurrsi, mwo BumarawTbess MC®3 13 «Ouinka cnpaBeaiuBoi
BAPTOCTI»

CnpaBe/uiiBa BapTicTh (PIHAHCOBMX IHCTPYMEHTIB B TIOpIBHSHHI 3 iX OalaHcoBoio

BapTICTIO.
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muc. 2pH.
Banancosa BapricTh Cnpagpelinga BapTicTh
31.12.2018 | 31.12.2017 31.12.2018 31.12.2017
[Hwi inaHcoBi iHBECTHLLT 198 5 198 5
JleGitopebka 3a00proBaHicTb 3a
TOBAPH, poboTH, nocyrH 133 108989 133 108989
[nia norouna neditopebka
3a00proBaHicTh 545304 13782 540346 13782
['poLIoBi KoWITH Ta TX eKBiBaJICHTH 15085 8568 15085 8568
KpenuTopebka 3a60proBaHicTh 3a
pO3paxyHKaMmH 3 yYaCHHKaMH 18 - 18 =
[H11i MOTOYHI 3000B’s13aHHs 78 - 78 :
Kepisnunrso @OHIy BBaXae, 110 HaBEIACHI PO3KPUTTS  IIOJI0  3aCTOCYBAaHHS

CIpaBeIMBOT BApTOCTI € JIOCTATHIMHU, i He BBaXKae, 110 3a MekKaMyu (iHaHCOBOI 3BITHOCTI
3a/IMLIIIACh Oy/b-Ka CYTTEBA iH(pOpMAILis 11[0/[0 3aCTOCYBAHHs CIIPABEUIMBOI BApTOCT, AKa
MoOke OyTH KOPUCHOIO JUIsl KOPHCTYBadiB (DiHaHCOBOT 3BITHOCTI.

6. Poskputrs indopmanii, 1o nigTBepazKye cTaTTi NojiaHi y piHaHCOBHX 3BiTaX

6.1. /loxoau i BUTpPATH

muc. epH.
2018 2017

Iumi onepaniiini 1oxoan 247 -
JToxin Bij KymMiBJIi-NMpoAaxcy iHO3eMHOI BaJIIOTH 170 -
Jloxia Bia onepauiiHoi KypcoBoi pizHHLI 77 -
Inmi pinancori gfoxoau ) 10358 1
BiJICOTKH 0JepiKaHi 10358 1
B T.4. 3@ NO3UKOIO 9931 -
Iumi 1oxoau 583084 128880
Jloxia Big peanizaulil ¢iHAHCOBHUX IHBECTHLIH 582763 128880
[H1wi Joxoau 321 -
Beboro 593689 128881
AMiHicTpaTHBHI BHTpaTH 3879 649
Bunaropoma KYA 779 98
bankiecbki nocnyru 217 3
O6oB’a3koBi nydnikauii ICI 1 -
Horapianbhi nocimyru 1 -
OpenHa riarta - 6
Bunaroposa Toprisuio LIHHUMH nanepamu 2822 479
Bunaropoza ayauropy 39 -
Bunaropoza ouintoBavy maiina ] =
JlenosuTapHi nocayru 12 6
[Tonarok Ha Hepyxome MaiHO 5 =
[H1T aAMIHICTPAaTHBHI BUTPATH 2 57
Inui onepauiiini BuTpaTn 3248 -
BurtpaTti Ha KyniBIO-NPOAAZK IHO3EMHOT BAJIIOTH 519
Peseps nij kpeanTHi 36MTKK 11040 AeGiTOpebKOi 3a00proBaHOCTi 2677 =
Btpatu Bij onepauiifHoT KypcoBoT pi3HHLI 54
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2018 2017
Minancori BHTpaTH 2459 -
IHIIi (hiHaHCOBI BUTpATH 2459
Inwi BuTpaTn 27117 2790
Brpatu Bia peanizauii hiHaHCOBUX iHBECTHLLIH 27117 2790
Beboro 36703 3439

6.2. IlonaTok Ha NpUOYTOK

@ounj1 HE Mac BUTpAT 3 MOJAATKY Ha OpUOYTOK y 3B’S3KY 3 THM, IO BiJNOBiJHO A0 IIII.
141.6.1 m. 146.1 cr. 146 IlogarkoBoro kojiekcy YKpaiHH 3BIIbHSIIOTBCS BiJl OMOJIATKYBaHHs
KOLUTH CIIJILHOIO IHBECTYBAHHS, a caMme: KOIITH, BHECeHI 3aCHOBHHKAMHU KOPIIOPATHBHOIO
(oHy, KOIITH Ta IHLI] aKTUBU, 3a/1ydeH] Bil yUaCHHUKIB iHCTHTYTY CIHIJIBHOTO iHBECTYyBaHHS,
JOXO/IM BiJL 3/llfiCHEHHS onepalliif 3 akTHBAMHU IHCTHUTYTY CITIJIBHOIO iHBECTYBAHHS, JOXO/H,
HapaxoBaHi 3a aKTHBaMM IHCTHTYTY CIIJIbHOIO IHBECTYBaHHS, Ta iHIN JOXOJM Bij
JiSUIBHOCTI IHCTUTYTY CIILUIBHOTO iHBECTYBaHHs (BiZICOTKHM 3a MO3MKaMHM, OpEeH/IHI (JII3UHIOBI)
T1aTexki, posUITi TOLIO).

6.3. ®inaHcoBi AKTHBHM, 110 OWIIHIOIOTLCS 3a CHOPaBeIJIHBOI BapTicTio, 3
Bi100pakeHHSIM pe3y/bTaTy MepeoliHkH y NpuyTKy a60o 30MTKY

Cranom na 31.12.2018 p., 31.12.2017 p.
JIOBI'OCTPOKOBI (piHaHCOBI iIHBECTHILIT.

Ha Oasanci Poupy 00siKOBYBaTHCS

MUc. 2pH.
HajliMeHYBaHHS IOKA3HHKA 31.12.2018 | 31.12.2017
Joerocrpokosi diHaHcoBi iHBecTHLIT 198 5

Cranom Ha 31.12.2018 p. ¢inancori iHBecTuIlii OOJIKOBYIOTBCS 3a CIpPaBEIMBOIO
BapTICTIO 3TiIHO 3 JOMOBOPOM KYIIBIi-IPOAAXy 4YacTKH B CTATYTHOMY KamiTami Ta
MPOTOKOJOM Y CTaHOBYMX 300piB YYACHHUKIB, a came:

Yacrka B
Hon38 Ouinza CTaTYTHOMY
Hata € APIIOY g Micue 3HaxomKeHHs : L
\ OO0 eKT iHBECTYBAHHS v BapTICTh, Kanitasni
LOTOBOPY 00’ekTa OpPUAUYHOT 0ocobH .
iHBECTYBaHHSI K, e
ocobu, %
YacTka B cTaryTHOMY 79018, Jlbicbka 061,
kanitani TOB JTbBiB,
Da.12.2007 377318 «EBEJIOIIMEHT Byauud [‘onoeauskoro, 3200,00 0
IHBECT I'PYI1» OynnHOK 23 «B»
UacTka B CTAaTYTHOMY 790206 JlseirchKa 061.,
18.05.2018 41332170 kanitani TOB micto JIbBiB, BynuLsA 1000,00 10
«ABAJIOH I'PIH» Crpuiicbka, Oyannok 33
79007, JIbBiBCbKa 00U1.,
Haenia B CTatyTHoMY micro JIbBiB, niouia
15.11.2018 42634572 kanitani TOB Fesepana rpMF(;pBHKa - 2784,00 10
«ATTAPT I'PHOHEP» ? d
YacTka B CTaTyTHOMY 79017, JIbBiBChKa 006.,
kanitasi TOB micTo JIbBiB, BYJI.
12.12.2018 19330208 «APAKC Ulyxesias, 11085,28 10
XOJIIUHI » oyn. 3
YacTka B cTaTyTHOMY 79026, JlbsiBchka 001,
kanitani TOB Micto JIbBiB, ByJ1.
21.09.2018 41702604 «IDKAMBO Crpuiiosia, byn, 33 1000,00 10
MAPKET»
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YacTka B
Koxt 3a Ouinna CTAaTYTHOM
Jlara €JIPTIOY . g Micue 3Haxo/KeHHA 11! 7 THOY Y
o OO0’ eKT iHBECTYBAHHS .. BapTICTh, KaniTanl
JOTOBOpY 00’eKTa HOpUAHYHOT 0coOH .
iHBecTyBaHHs P e i
ocodu, %
Yacrka B CTATYTHOMY 79058, JIbBiBCchKa 00J1.,
19.07.2018 36152703 kanitani TOB micrto JIbBiB, npocrekT 6000,00 10
«JITHKOP I'PYTI» YopHosoua, 0yanHok 25
YacTka B cTatyTHOMY 79007, JIbBiBCbKa 001.,
kanitani TOB micto JIbBiB, nioina
B I12n18 42635008 «TACAJK I'PYOHEP» | Tenepana I'puropenka, dya. LB 00 IO
5
HacTka B CTaTYTHOMY 79019, JIbBiBCchKa 061.,
27.02.2018 40742997 kanitani TOB «ITIK» micro JIbBiB, ByJi. Ximiuna, 100,00 10
Oyn. 4
‘{ac*}r(}cz:]ii(:”r?})ggomy 79005, JIbBiBCHKA 001,
07.08.2018 | 41409185 anrra 14 Micto JIbBiB, By:1. Bopotoro | 2602,00 10
«CnpaxHiii 2 T
M., Oyn. 3
pecTopaH»
YacTka B cTaTyTHOMY 79026, JIbBiBChHKa 0011.,
11.12.2018 42626603 kanitani TOB micto JIbBiB, 100000,00 10
«TPEMABY T JITO» By, [NepcenkiBka, Oyn. 70
qac:;?,ﬁg??ggwy 79005, JInBiBchka 0041,
22.10.2018 41806637 ;> micrto JIbBiB, Byl @paHka, 15000,00 10
«UHaponiiika
Oya. 23 «an
XOJNAUHTY
Paszom 197555,28

Kepisuuirso ®@onay BBaxkae, 110 BUIle3a3HaueHi (iHaHCOBI iHBeCTULIT 0011KOBYIOTHCS
3a CIIpaBeUIMBOIO BAPTICTIO, Tak sik Oynu npundaniy 2018 p.

Y ckiani JOBrocTpOKOBUX (piHaHCOBUX iHBecTHLIH oOjikoByeTbes 4vactka B TOB
«JIEBEJIOTIMEHT IHBECT TPVYII» B cymi 5 200,00 rpu. donj He 3/iiicHIOBaB
MepeolliHKM Takoi (PiHAHCOBOT IHBECTHILIT, TAK K PO3MIpP YaCTKH € HECYTTEBUM (BPaxOBYIOUH
piBEHBL CYTTEBOCTI, sikuit 3aTRepkenuit y @onai (m.2.5. [Ipumitox)).

6.4. 3anmacu

Cranom na 31.12.2018 p. na 6ananci @ouay 00J1KOBYBAJIHCE 3al1aCH.

muc. 2pH.

HaiivenyBauns 3anacy 31.12.2018 | 31.12.2017
Kpaptupa Ne60, m. JIbBiB, Bys1. boiikiecbka, 30-b 705 -
Ksaprtupa Ne61, m. JIbBiB, Bys. boiikiBebka, 30-b 1038 -
Keaprupa Ne63, m. JIbis, By, Boiikisceka, 30-b 837 -
Keaprupa Ne64, m. Jlbgis, Bys. boiikiscbka, 30-b 1397 -
Keaptupa Ne67, m. JIbBiB, Byn. boiikiecbka, 30-b 3545 -
Pazom 7522 -

6.5. JlebiTopcbka 3ab0proBaHicTh

Cranom na 31.12.2018 p.,

neditopebka 3a00proBaHicTh.

31.12.2017 p. na 6Oananci

®ouny obnikoByBanacs

Mmuc. epH.
HajiMmenyBannsi mokasnuka 31.12.2018 | 31.12.2017
Hebitopebka 3a00proBaHicThb 3a NPOAYKLIlO, TOBApH, poOOTH, NOCIYTH 133 108 989
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HaiiMeHyBAaHHSI NOKA3HUKA 31.12.2018 | 31.12.2017
IHia noroyna aebiTopebka 3a60proBaHicThb 543 022 13 782
OuikyBaHHI KpeMTHI 30UTKHM 11010 AeGiTOpchbKOT 3a00proBaHoCTi (2676) -
Pazom 540 479 122 771

Jlebitopcrka 3aboproBanicTs mpejicTaBiieHa 3a00proBaticTIO 3a ONEPaLisMU 3 TPOAAKY
HIHHKUX Manepis, wo s3jificaeni @onjom. Poswmdpysanns nebitopeskoi 3a6opropanocti
cranom Ha 31.12.2018 poky:

Jlorosip Hara Jlara norauieHus Cyma dopry cranom
No BUHUKHEHHS 3aboproBaHoCTi Ha 31.12.2018 p..
Jara e 3a00proBaHoCTi | 3rigHO J0rOBOpPY I'PH.
Jlorosip KyniBai-npojaxy uacTku B
2 . g
1 13.12.2018 X TOB i hibai i X i 13.12.2018 03.03.2019 132 903.84
Pazom 132 903,84

Posmmmdpysanns inmoi morounoi Je6iTopchkoi 3a0oprobaHocTi 3a 0anaHCcoBOW |
CIpaBe/UIMBOIO BapTicTio craHoM Ha 31.12.2018 poky:

Horogip Banancopa Cnpasennuga
Jlara Hata norateHns BapTICTh BapTICTh
Ne BUHMKHEHHA | 3adoprosaHocTi CTAHOM Ha CTaHOM Ha
Mlara % 3aboproBaHocTi | 3rinHo gorosopy | 31.12.2018 p., 31.12.2018 p.,
IPH. rpH
1 | 17.09.2018 Ne2018/09/17 19.12.2018 17.09.2066 38 149 623,60 37 966 978,60
2 | 24.05.2018 Ne2018/05/24 28.12.2018 24.05.2023 177 425 500,00 | 176 538 372,50
3 | 05.12.2017 Ne2017/12/05 27.12.2018 05.12.2022 42 886 104,00 42 671 673,48
4 127.09.2018 Ne2018/09/27 27.12.2018 27.09.2066 20561561644 | 204 624 491.44
5 121.08.2018 No2018/08/21 20.12.2018 21.08.2065 12 566 990,12 12 507 799,77
6 | 01.03.2018 No2018/03/01 20.12.2018 01.03.2023 16 280 000,00 16 198 600,00
7 10511.2018 No2018/11/05 05.11.2018 05.11.2065 90 949,32 90 499,32
8 | 11.12.2018 Ne2018/12/11 27.12.2018 11.12.2019 43 500 000,00 43 282 500,00
9 124.10.2018 Ne2018/10/24 26.10.2018 24.10.2020 8 789 435,62 6 464 639,15
Pazom 545304 219,10 | 540 345 554,26

Biamosigno o obnikoBoi mnonitnku, POHA BUKOPHCTOBYE PHHKOBMH MifXin 10
BU3HAYEHHA CIIPABEIIUBO]L
ypaxyBaHHAM IIPOBEICHHs aHanizy Ha 3HelliHeHHs. DOoHJOM 3/iHCHIOETECA HapaxyBaHHs!
BIJICOTKIB Ta BM3HAYEHHS CIIPABEIMBOI BApTOCTi MO3MK 32 aMOPTH30BAHOIO cOOiBapTICTIO.
Tomy nebitopebka 3a60proBaHicTh 00JIIKOBY€EThCS 3a CIIPABENIMBOIO BAPTICTIO.

BapPTOCTI

JediTopebkol

3a00proBaHocCTi

3a

IMMO3HKaMHu 3

@ong MoXe HaaaBaTH IMO3MKH 3a PaXyHOK BJIACHHUX KOIITIB IOPHAMYHMM ocobam 3a
YMOBH, 110 He MeHII K 10 BifICOTKIB CTaTyTHOI'O KamiTaly BiANOBIAHOI IOPHIHUHOI 0COOM
HanexuTs @ony. Ilo3uka HanacTecs Ha OCHOBI 3allUTY OTPUMAHOTO BiJl FOPUAMUYHHX OCi0,
YYaCHUKOM sIKUX € Don/.

6.6. I'poiioBi ko1TH

Cranom na 31.12.2018 p., 31.12.2017 p. na Gananci ®ouHay BioOpa)KeHO IpouIOBi
KOILITH B HAlllOHAILHIH BAJIIOTI.

muc. cpH.
HaiiMeHyBaHHS MOKA3HUKA 31.12.2018 | 31.12.2017
['powioBi KowTH 15 085 8 568

Cranom Ha 31 rpyaus 2018 p. @oug y cBOiit AiSIBHOCTI BUKOPHCTOBYE TPU MOTOYHI

paxyHKH:
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- AT «OTII bank»: 3anuniok kowTiB craHoMm Ha 31.12.2018 p. — 27 717,82 rpu.;
- [IAT Kb «IlpuBarbanky»: 3aiuiiok koutie cranom na 31.12.2018 p. — 22 078,73 rpu.;
- AT «AnpTOanKk»: 3aMuIok KomTiB ctanoM Ha 31.12.2018 p. — 15 035 346,02 rpu.
[lporsrom 2018 poxy @OH/ BUKOPHUCTOBYBAB PaxyHKH BIJIKPHTI B iHO3EMHMX BajlOTax
JUTs BUTUTATH JiMBijieH/ i, Kaca y ®oui BijicyTHS.
6.7. BaacHuii kamitaga

Cranom Ha 31 rpymus 2018 poky, 31 rpymus 2017 poky 3apeecTpoBaHHM KamiTan
cknamas 50 000 000,00 rpu., ctanom Ha 31 rpynus 2018 poxy, 31 rpyaus 2017 poky
criaueHuit kamitan ckiaaas 6 045 507,00 rpu.

muc. epH.
HaijimenyBanust nokasHuka 31.12.2018 31.12.2017
CraTyTHHI kaniTan 50 000 50 000
Hepoznoaineuuit npudyTok (HEeMmoKpUTHH 30MTOK) 557 142 125 298
Heonnauenuit kaniran -43 954 -43 954
Beboro Biacumii kaniran 563 188 131 344

Cranom Ha 31 rpyaus 2018 p. yuacHukoMm PoHuy €:

ropujinyna ocoda-uepesusienT «STERNADA HOLDING LTD / Crepnaga XoJauHr
JIta» (12, Arch. Makariou III Zavos Kristelina Tower, office/flat 103, 4000 Mesa Geitonia,
Limassol, Cyprus / 12, Byn. Apx. Makapiit 111, 3aBoc Kpictenina Tayep, odic/kBaptupa 103,
4000 Meca I'eitronis, Jlimaccosn, Kinp), sxuii Bonoaie 100 % po3smimeHux akuiif, a came
6 045 507 wrykamu Ha cymy 1o Hominany 6 045 507,00 rpu. (Illicts MinbHOHIB COPOK I’ ST
THCSY I1'TCOT CIM I'PH.).

[Ipotsirom 2018 poky @oHx BUMIaTHB AMBieHAM 3rijiHO Pimenns ydacnuka Ne 08 Bin
18.04.2018 p. ta Ilporoxony Harnsgosoi pamu Ne 328/2018 Big 18.04.2018 p. B cywmi
125 124 036,42 rpn. [Tonatok Ha mpuOyTOK iHO3eMHUX IOPUIMUHUX 0ci0 — 6 252 1682,42 rpH.

6.8. ToproBesibHa Ta iHIIa KPeAUTOPCHKA 3a00ProBaHicTh

muc. 2pH.
HaijimenyBanns oKa3HHKA 31.12.2018 31.12.2017
Po3paxyHKH 3 yyacHUKaAMH 18 -
[Hwi noTouHi 30008’ A3aHHA 78 -
Beboro kpenqutopenka 3adopropaicTnb 96 -

7. Po3kputTs inmoi ingopmauii
7.1. Cyooei puzuxu
[Ipotu @onay He oAaBalIKCh CyA0BI TO30BH.

7.2. Onooamkyeanus

BHacniiok HasgBHOCTI B YKpalHCHKOMY IOJATKOBOMY 3aKOHOJABCTBI MONOKEHb, SKi
JI03BOJISIOTE O1JIBbIN HIK OJIMH BapiaHT TIyMaueHHs, a TAKOK Yepe3 NPakTHKY, 110 cKiaaacs B
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HeCTablIbHOMY €KOHOMIYHOMY CepEIOBHIIN, 3a SKOT 104aTKOBI OpraHu JOBIIBHO TIyMayarb
aCHeKTH eKOHOMIYHOT JUisIbHOCTI, y pasi, AKINO 10JAaTKOBI OrPaHy MijlaayTh CYMHIBY MeBHE
TIyMayeHHs!, 3aCHOBAHE Ha OLIHLI KEPIBHUITBA €KOHOMIUHOT AisbHocTi DoH 1y, HMOBIpHO,
mwo Douj 3MmyuieHud Oyne cnjaTuTH J0AATKOBI nojarku, wrtpadu Ta neni. Taxa
HEBH3HAYEHICTh MOXKE BIUIMHYTH Ha BapTicTh ()iHAHCOBUX iHCTPYMEHTIB, BTPATH Ta pe3epBH
IJ1 3HCI[IHEHHS, & TaKOXK HA PUHKOBMI piBeHb Ui Ha yroau. Ha aymky kepiBHuIrBa Do
CIUIATHB yCi MOJAaTKK, TOMY (hiHaHCOBa 3BITHICTL He MICTUTH pPE3epBiB MiJ NOLATKOBI
30urkn. [logarkosi 3BiTM MOXYTH Meperiisjarics BITOBIIHUMY 1OJATKOBHMH OpraHamu
POTArOM TPHOX POKIB.

7.3. Cmynine noeepnenns 0edimopcvkoi 3abopeosanocmi ma inwiux Qinancosux
AKmueie

Bracnizok cutyanii, ska ckianach B ekoHOMiui YKpaiHH, a TakokK [K pe3yibTar
eKOHOMIYHOT HecTabijlbHOCTI, 110 CKalach Ha jaary GanaHcy, icHye HMOBipHicTH TOro, 1110
aKTHBH HE 3MOXKYTh OyTH peasli3oBaHi 3a IXHbOIO 6aNaHCOBOK BAPTICTIO B XOAI 3BHYAHHOT
aisnbHOCTI DOHY.

CTyninb 110BepHEHHs 1MX aKTUBIB y 3HA4Hiil Mipi 3a1eXuTh Big eheKTHBHOCTI 3ax0iB,
SIKI 3HAXOJIATBCSL MO3a 30HOI0 KOHTpomo Ponmy. CTymiHb NOBepHEHHS Ae6iTOPCHKOT
3aboprosanocti Moy BU3HAYAECThCs Ha MijctaBi obcraBun Ta indopMmartii, siki HasBHI Ha
nary Oanancy. Ha ngymxy kepiBuuirBa @oHy, BUXOIAYM 3 HasBHHX OOCTABMH Ta
idopmarii, kpeantHuil pusuk ans dinancoBux akrtuBiB @oHgy pospaxosaHuii B cymi
2676 868,37 rpm.

7.4. Poskpumma ingpopmauii npo noe'szani cmoponu

Indopmanist mpo yyacHUKIB Ta roIOBY HarsA0Bo1 paau GoHy:

[loBHe HaliMeHyBaHHs lnenTudikauiiinuii MicuLe3HaxoaKeHHs
HPUIHYHOT 0COOM — BJlaCHMKA KOI FOPHIAHYHOT OPHIIMYHOT 0cO0M un
(akuionepa, yuacHHKa) 0co0u — BlacHHKa nacnopTHi aaHi ¢izuuHol Yacrtka B
Frpms TosapucTea uu npizeuiie, 3asBHIKA ado pcoﬁn, npo AKy MONAEThCA CTAaTyTHOMY
iM’s, no OatekoBi (isnuHol | peectpauiinnii Homep | iH(opmais (cepis i Homep Kamitani
0co0H — BlIacHHKa 00/1iKOBOT KapTKH nacropra, aara Buaadi ta 3asBHUKa, Yo
(akuioHepa, yuacHuka) MJIATHUKA MOAATKIB HaliMeHYBaHHS OpraHy, L0
TosapucTpa (3a HasiBHOCTI) iioro BunaB)
A BnacHukmn — ¢izuuni ocodu
Hemae - - -
b BracHHUKK — 1opuaHUHI 0cobH
12, Arch. Makariou 111
Zavos Kristelina Tower,
office/flat 103, 4000 Mesa
STERNADA HOLDING Geitonia, Limassol, Cyprus
LTD / Crepnana Xonauur 375115 /12, Byn. Apx. Makapiii 100,00
Jltn 111, 3aBoc Kpicrenina
Tayep, odic/kapTupa 103,
4000 Meca I'eiiToHis,
Jlimaccomn, Kinp
B ["onosa Harnsinosoi paau
[Tacnopt AK Na 505678,
BUAaHUH badyLKiHChKHM
[Tanienko Imurpo [erposuu 3027115299 5B ,[IMY VMFC YKpfmuHH -
y Ininponerpogcokiii
obnacri
16.04.1999 poky
Veboro: 100,00
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[Ipizeuuie, iM’5a
3

. Inenrudika-
no 0aTbKOBI .
. HiHHHI Koa 3a . YacTka B
KepiBHHUKA 5 [loeHa Ha3Ba Miclie3HaxomKeHHS [locana
G PeecTtpatiiii- €JIPIIOY .. .. CTATYTHO X
®onny Ta iforo " % OpUAM4YHOT 0co0H, | IOpUAHYHOT 0coOH, . | BMOB’A-
npaMix pomis | o HOMEP i 1010 AKOT icHyE oo AKkoi icnye | M posi 3aHiii
pA! PS OKIITII ocodu, 1oao , [CHY , eHy (kanita- ;
(cTyniHb s [OB'A3aHICTh noB'A3aHiCTh < o ocodi
SKOT icHye ai), %
POLMHHOTO , :
: MoB’s3aHICTh
3B A3KY)
Axuionepne
TOBAPUCTRO .
preTae 79026, Ykpaita,
«3aKpuTHIA . ["onoga
HenBepcudikona- JlbiBebKa 0Gnacts, HarJs-
40952862 . . micto JIbBiB, 0 ..
HHil BeHUypHWii N JIOBOT
. | Bynuua Ctpuiicbka,
KOPNoOpaTHBHHIA p - paau
. AV OyanHok 33
iHBECTHLLIH NI
donn « KAMET»
AxUioHepHe
TOBApHCTBO
«3akpuTHI 79026, Ykpaina,
: ) ["onosa
Heausepcudikosa- |JIbBiBCbKa 001aCTh, iy
40393316 HUI BEHUYPHU micTto JIbBIB, 50 1080}
KOpropaTHBHKi | Bynuua CTpuiickka, A
iHBECTHLIITHMHA Oynnnok 33 P
[Tanienxo (poHn
Hmutpo 3027115299 «AJJAMAHTTY
[leTpoBuu AkuioHepHe
TOBAPHCTRO ..
P 5 79026, Ykpaina,
«3aKpUTHIA : ["onosa
HeMBepcHpikora B BERAOTATE, HarJs-
41535924 i p micTo JIsBig, 100 )
HHUiT BEHYYpHHUI " JIOBO]
. |Byauus Crpuiicbka,
KopropaTHBHHI o panu
; EEA OynuHok 33
IHBECTHLIHHKI
hony «AKOP/I»
AxLioHepHe
TOBApUCTBO
«3akpuTnil 79026, Ykpaina,
: ; ['onosa
Hennpepeu(ikosa- | JIbBiBChbKa 00/1aCTh, A
40844645 HHI1 BEHUYPHHIi micTo JIbBIB, 0 -
xopriopatusHuil  |Bynuua CTpHiichKa, it
iHBecTHLIHUI OynnHok 33 P
¢ponn «ABAJIOH
IHBECT»
AkLioHepHe
TOBAPHCTBO :
P - 79026, Ykpaiua, Cekpe-
4akpari JIbBiBChKa 00s1ACTH Ta
40952862 HeausepcHdikora- : : ’ P
. . micTo JIbBIB, 0 Harjs-
HHIT BEHUYPHHIT o 2
. |Bynuus Ctpuiicbka, NIOBOT
KOpropaTHBHHI
. B OyauHok 33 pann
iHBeCTHUIHHMI
Jlo6poBoibehKka pona « KAMET»
Haranis 2980601585 AKllioHepHe
MukonaisHa TOBapHCTBO
«3aKpuTHii 79026, YkpaiHa, Cekpe-
neausependikosa- |JIbBiBCbKa 06nacTh Ta
40393316 IE G e ; s P
HWI BEHUYPHMUIT micto JIbBiB, 0 Harms-
kopriopaTuBhuii  |Byanua CtpuichKa, JI0BOT
iHBeCTH LI HHMIT OynnHok 33 paau
(honn

«AJIAMAHT»
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[MpizBuuie, iM’a, s
g lnenrndixa-
110 0aTLKOBI uifiHuii kon 3a HacTka
; ; TKa B
KepiBHHKA i [ToBHa Ha3Ba MicuesHaxomKeHHs [locana
o Peectpauiii- €JIPI10OY & i CTaTyTHO ;
Donny Ta Horo ” 5 OPUMYHOT 0CO0M, | FOPHAMUYHOT 0COOM, . | BTOB4-
) HUIH HoMep OPUIHYHOT e Y My (onni o
NPSIMHX POJHYIB 1110/10 SIKOI iCHY€E 1010 SIKOT ICHYE ; 3aHiit
. OKIIIT ocodu, 1o/10 : : ; : (kamita- :
(cTyniHb 50 MOB'SA3aHICTb MOB'A3aHICTD W ocoli
SKOT ICHYE ai), %
POIMHHOTO ; ;
A MOB’A3aHICTh
3BA3KY)
AKLioHepHe
TOBapHCTBO .
e 79026, Ykpaina, Cexpe-
«3aKkpuTHii .
HeIHBEpCHAIKOBa- JlbBiBCHKA 0ONACTD, Tap
41535924 . ., MicTo JIbBiB, 0 Harns-
HUIT BeHUYPHHU N o
) .. |Bynuua CTpuiicbka, N0BOI
KOPropaTHBHHIt P i
IHBECTHLIHHMI Y .
pona «AKOP/I»
AkuioHephe
TOBAPHUCTRO
«3aKkpuTHii 79026, YkpaiHa, Cexpe-
Heaueepcudikora- | JIbriBchKa 00acTb, Tap
40844645 HUIT BeHUypHUil micTo JIbBIB, 0 Harns-
KoprnopatusHuii | ByJauusa Ctpuiickka, LoBOT
iHBECTHLLIHHMI OynnHok 33 paau
(oun «ABAJIOH
IHBECT»
AxuioHepHe
TOBapHCTBO 79026, Ykpaiua,
u ; YUnen
«3aKpUTHIA H JIbBiBCLKaA 00ONacTh, A
Kynuis Onena 40393316 Heausepcudikosa- micTo JIbBIB, 0 =
o 3376302928 " o u NOBOT
MuxakinigHa HUA BenuypHuil  |Bynuus Crpuiiceka, -
KOpHopaTuBHUH Oynuuok 33 o
iHBecTHLIHHUIT
poua « KAMET»

7.5. Hij1i Ta NoNiTHKH ynpasJ/iiHHA QiHAHCOBHMM PH3HKAMM

VYnpapiiHHs pU3HKaMH Mac IepHIoueproBe 3Ha4YeHHs /Ui BeJeHHs OizHecy Dounuy i ¢

BKIMBUM €lIEMEHTOM ii AisnbHocTi. [loniTHka ynpapiiHHS pU3MKaMu CKOHIIEHTpOBaHa Ha
HerependavyBaHocTi (iHaHCOBUX PUHKIB 1 HalliJleHa Ha MIiHIMI3alin IOTeHLIHHOro
HEraTMBHOIO BIUIMBY Ha ¢inancoBi mnoxasnukn Pougy. OrnepaTuBHUM 1 HOpUIMYHHN
KOHTPOJIb Ma€ Ha MeTi 3a0e3nedyBary HajlexHe PyHKIIOHYBAHHS BHYTPIIIHBOI MMOTITHKH Ta
MPOLEAYP 3 METOIO MiHiMi3allil onepaniiHiX 1 OPUIMUHUX PUBHKIB.

Kepiguuurso @ouay BH3HAE, 1O AisUibHiCTs DPOHAY MOB’sI3aHA 3 PU3MKAMHU i BapTiCTh
YUCTUX AaKTHUBIB Y HeCTaOUILHOMY PHHKOBOMY CEPEIOBMIII MOXE CYTTEBO 3MIHHUTHCD
YHACHi/IOK BIUIMBY CyO’€KTMBHMX YMHHHMKIB Ta O0’€KTHBHUX YMHHMKIB, BIpOrigHicThb i
HaNpsAMOK BIUIMBY SIKMX 3a3/lajieri/lb TOYHO MepedauyuTy HEeMOXKIMBO. Jl0 Takux pHU3MKiB
BiZlleCEHO KPEJWUTHUH PH3UK, PUHKOBHHM PH3MK Ta PU3IMK JIKBiTHOCTI. PHHKOBHH pusmk
BKJIIOUAE BAIIOTHUI PU3MK, BIICOTKOBMH PH3HMK Ta IHINWH LIHOBHI pU3UK. YTpaBliHHS
pU3MKaMM KepiBHUITBOM DOH/Y 3/HCHIOETLCS HA OCHOBI PO3YMIiHHS MPUYMH BUHUKHEHHS
PHU3MKY, KiTbKICHOT OLIHKM #Oro MOXKIHMBOTO BIUIMBY Ha BapTicTh YUCTHX AKTHUBIB Ta
3aCTOCYBAHHS IHCTPYMEHTAPIIO 111010 HOTO MOM’ IKIIICHHS.
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7.5.1. Kpeoumnuii puzux

KpenuTHuii pu3MK — pU3KMK TOro, 110 OJ(HA CTOPOHA KOHTpaKTy Npo (PiHAHCOBHI
IHCTPYMEHT He 3MOKe BHUKOHATH 3000B’SM3aHHS 1 1e¢ OyJe TPUYHHOK BHHHUKHEHHS
(binancoBoro 30uUTKy iHLIOI cTOpoHU. KpeAUTHUH pU3KMK NpUTaMaHHUNH TakuM (iHAHCOBHM
IHCTpYMEHTaM, sIK [I0TOYHI PaxyHKHU B OaHKax, J1e0iTopchka 3a00proBaHicTh.

OCHOBHMM METOJIOM OLIHKH KPEIUTHUX PU3MKIB KepiBHULTBOM @OHIy € ouiHka
KPEJUTOCIIPOMOIKHOCTI ~ KJIIEHTIB, JUIA 4YOro BHUKOPHCTOBYEThCS OyJlb-sfiKa JOCTYIHA
iH(popMallist o0 IX CIIPOMOKHOCTI BHKOHYBATH OOProBi 30008’ g3aHHS.

Cranom nHa 31.12.2018 p. xpeauTHHH pH3MK € HHU3BKUM, 10 II1ITBEPAKYETHCS
YUHHHUKAMM, SIKI BpaxoBYIOTh clHelu(iKy KOHTpareHTiB, 3arajibHi €KOHOMiI4HI YMOBH Ta
OIIIHKY SIK IMOTOYHOrO, TaK i IMPOrHO3HOrO HAMpPSMKIB 3MiHH YMOB CTaHOM Ha 3BiTHY JaTy.
3okpema, TpW BHU3HAYEHI PIBHS KPEJUTHOrO pPH3HKY (IHAHCOBHUX aKTHUBIB, Yy BHIJISAII
I'POLIOBUX KOUITIB, N[O 3HAXOsThest Ha nmotouHomy paxyHky B [TAT Kb «ITPUBATBAHK»
(M®O 325321), B po3mipi 22 THC. TPH. Ta OI[IHIOIOTHCS 3a CIPABEVIMBOIO BapTICTIO 3
BiJOOpaKeHHAM pe3yNbTaTy MepeolliHku Y MpuOyTKy abo 30MTKY, BpaXOBYBaBCS KPEeJIUTHUH
pEeHTUHI OaHKIBCHKOI YCTAHOBM, HiATBep/keHUN PelirmHroBum arenrtcrtsom «CraHaapr-
Peiitunry 17.12.2018 p. (http://standard-rating.biz/rus/rl_privatbank onovleno-dovgostrokovii-
kreditnii-reiting-at-privatbank/). Ilpu Bu3Ha4yeHi piBHS KPEAUTHOrO PH3MKY (PiHAHCOBHUX
AKTHBIB, Y BUTJISI TPOIIOBUX KOIITIB, 110 3HAXOASITECS Ha norouHomy paxyHKy B AT «OTII
bank» (M®O 300528), B po3mipi 28 Tuc. rpu. Ta AT «Anprbanky (M®O 320940), B
po3mipi 15 035 Tuc. rpH. Ta OLIHIOIOTLCS 3a CIPABEJIMBOIO BapTICTIO 3 BiAOOpa)KeHHAM
pesyibTary I[epeoliHkd y npuOyrky abo 30MTKy, BpaxoBYBaBCsS KPEJUTHUH peiTHHT
DaHKIBCBKOI YCTaHOBH, MiATBep/pKeHHi PelituHrosum arenrtcrsoM «Kpeaur-PelTHHTY
18.12.2018 p. (http://www.credit-rating.ua/ua/events/press-releases/14512/), 13.11.2018 p.
(http://www credit-rating.ua/ua/events/press-releases/14483/).  Bumesasnadeni  pedTHHIH
BIJINOBIIAlOTH  IHBECTHIIHHOMY piBHIO 3a HarioHaJbHOWO pPEHTHHTOBOIO  LIKAIOH.
[To3nyanbHUK 3 peHTHHTOM uaAA XapaKTepPU3YETLCS nyKe BHCOKOIO
KPEJMTOCTTPOMOKHICTIO MOPIBHAHO 3 IHIIMMH YKpalHCLKUMU 1103udanbHukamMu. CrabiibHui
MPOrHO3 BKa3zye Ha BiJICYTHICTh Ha MOTOYHMM MOMEHT IMeEepelyMOB JUIS 3MIHH PEHTHHIY
npotaroM poky. Pelitunrose arentctBo «Crammapr-Pelitunry Ta «Kpenut-Pelitunmn
BHeceHe B [lepxaBHUi peecTp ynoBHOBaKeHUX pedTuHroBux arentcTs HKLITDP.

Takok JUlsi BU3HAYEHHs BILUIMBY KPEJMTHOIO PH3MKY Ha 3MiHY CIpaBe/UIMBOI BapTOCTi
akTuBiB KepiuuiTBO Monjty Bpaxorye Bumoru Pimrenns HKIITIMP Ne 1597 gin 01.01.2015
p. «llpo 3arBepokenns [lomoxenHs mono npyaeHUiAHUX HOpMaTHBIB npodeciiinoi
JisUIBHOCTI Ha (DOHJAOBOMY PUHKY Ta BUMOI JIO CHCTEMH YIpPaBJIiHHS PU3HKaMM». 3TiIHO 3
Bulle 3a3HaueHuM [lomokeHHsIM, rPOIIOBI KOIITH, 10 3HAXOAATHCS HA IOTOYHOMY PaXxyHKY
craHoM Ha 31.12.2018 p., BigHeceHi A0 nepuioi Ipylny akTUBIB 31 CTYNEHEM KPEeIUTHOIO
pusuky 0 BigcorkiB, norouHa xaediTopchbka 3abopropaHicTh craHom Ha 31.12.2018 p.
BiJHECEHA JI0 TPETHOI IPYIIH 31 CTYIIEHEM KPeAUTHOro pu3uKy 50 BiICOTKIB.

Cranom Ha 31.12.2018 p. Ha 6ananci oy 00J1iKOBYETBCS 1103MKa iH(pOpMaril 1o siKii
HaBeJleHa y posaini 6.5 Ilpumitok. 3a pesynbTaraMd IPOBEIEHOr0 aHalily, BPaxOBYIOUH
MiIX0aH, 3aTBep/DKeHi B DOHAI Yy MeXaxX CHCTeMH YIpaBliHHA pPHU3HKaM, KepiBHHIITBO
MPUHIIIIO BUCHOBKY MPO HEOOXIJHICTE pO3paxyHKy OUIKYBAaHOTO KPEUTHOrO 30UTKY Y CyMmi
2 678 688,37 rpm.
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3a nepioz 3 01.01.2018 p. mo 31.12.2018 p. 3Min cnpaBeuMBoi BapTOCTi (hiHAHCOBOTO
aKTUBY, 4 CaMe CIpaBe/UIMBOI BAPTOCTI I'POIIOBUX KOILUTIB HA [OTOYHOMY PaxyHKy, He
B110yBaJIOCH.

Jlo 3axoxiB 3 MiHimi3allil BINIMBY KpeuTHOrO pu3uKy (DOHJ BiJIHOCUTL: BCTAHOBJIEHHS
BHYTPIIIHLOrO oOMexeHHs obcsry aebiTopebkoi 3abOproBaHoCTi B akTHBAX yCTAHOBM;
JBepCH(IKALi0 CTPYKTYPH aKTHBIB YCTAHOBM; aHaji3 MiIaToOCHPOMOKHOCTI KOHTPareHTiB;
3/UHCHEHHs 3aXO0/iB 1010 HEOMYIIEHHs HasBHOCTI B akTuBax ToBapucTBa IPOCTPOUCHOT
ne0ITOPChKOT 3a00proBaHoCTi.

Takox y Kommnanii, mo ynpaBnse @DoHpoM, s BHYTPIIIHLOT CHCTEMM 3aXO/IB i3
3ano0iraHHs Ta MiHiMi3alii BIUIMBY PU3HKIB CTBOpEHI: cHCTeMa YIpPaBIiHHA PU3HKAMHU,
BHYTPIUIHIH ay/ T (KOHTPOIIB), KOPIIOPATHBHE YIIPABIiHHS.

7.5.2. Punkoeuii puzux

PunxoBuil pusuK — 1e PU3HK TOro, IO CIpaBeIMBa BapTiCTh abo MalibyTHi rpomosi
MOTOKHM BiJl (PIHAHCOBOIO IHCTPYMEHTA KOJIMBATMMYTHCS BHACIIZOK 3MiH PHHKOBHX ITiH.
PUHKOBHUIT PU3MK OXOILIIOE TPY TUIM PU3MUKY: iHIIMH IIHOBUI PU3UK, BATIOTHUH PU3MK Ta
BIICOTKOBUH PU3HK. PUHKOBMI PU3MK BUHHKAE Y 3B’S3KY 3 PU3MKAMH 30MTKIB, 3yMOBICHHX
KOJMBAaHHAMM IiH Ha akuii, BIJACOTKOBMX CTAaBOK Ta BaMIOTHUX Kypcis. Doun
HapakaTUMEThCs Ha PUHKOBI PU3MKH Y 3B’SI3KY 3 IHBECTHILISAIMH B aKiiii, odmiranii ta iHuui
(piHaHCOBI IHCTPYMEHTH.

[HIIMHA LIHOBMH PU3MK — 1€ PU3HK TOro, LIO CIIPaBe/UIMBA BapTicTh abo MaiOyTHi
rPOLLOBI IOTOKH Bijl (piHAHCOBOrO iHCTPYMEHTA KOJIMBATUMYTLCS BHACHIIOK 3MiH PUHKOBHX
i (OKpiM THX, 110 BUHUKAIOTH YHACHIJOK BiJICOTKOBOI'O PH3MKY UM BAIOTHOTO PH3HKY),
HE3aJIeKHO BiJI TOro, YW CIPUUMHEHI BOHH YMHHHUKAMH, XapaKTEPHUMH JUIS OKPEMOTO
¢inancosoro iHcrpymeHra ado Horo emiTeHta, Yd UMHHMKAMH, 1110 BIUIMBAIOTH Ha BCi
11oi0H1 (iHaHCOBI IHCTPYMEHTH, 3 SIKUMH 3IHCHIOIOTLCS ONepallil Ha PHHKY.

@onny npuTaManHMi He 3HAYHMI IHIIMN LIHOBUHM PU3MK, OCKINBKKM akTHBH DoHy He
IHBECTYIOTLCA y (DiHAHCOBI IHCTPYMEHTH, SIKUM IIPUTAMAHHHUN TAKHH THIT PH3WKY, a caMe B
[iHHI Tanepu, IOralleHHs Ta OTPUMAaHHS JIOXOAY 32 SIKUMH rapaHToBaHo KaGinerom
Minictpis Ykpaiuu (oOnirauii BHyTPillIHBEOT AepyKaBHOT MO3HKH).

BamoTHuli pu3HK — 11e PU3MK TOro, 10 ClpaBe/UIMBa BapTicTh abo MaitbyTHi rporiosi
IIOTOKH Bijl (h)IHAHCOBOrO IHCTPYMEHTY KOJMBATUMYThCS BHAC/IIJIOK 3MiH BalIOTHHX KYpPCiB.
DoH/1| onepalliii 3 iHO3eMHOIO BaTIOTOIO HE TTPOBOJIHIIO.

BijicoTkoBuii pU3HK — 11€ PU3MK TOTO, MIO CTIpaBe/IMBa BapTicTh abo MaiibyTHI rpomosi
MOTOKM BiJi (DIHAHCOBOrO IHCTPYMEHTA KOJTMBATHMYTHCS BHACHIJIOK 3MiH pPUHKOBHX
BiICOTKOBUX CTaBOK. KepiBHuiTBO DOHAY YCBIOMIIIOE, IO BIJCOTKOBI CTABKM MOXYTh
3MIHIOBATHCE i 1€ BIJIMBATUME K Ha JJ0X0j i1 POHLy, TaK i Ha ClIpaBeIMBY BAPTICTh YHCTHX
akTuBiB. POHJ He Hece 3HAYHHUH BiJICOTKOBHI PU3MK, OCKIJILKM AKTHBHU HE PO3MILLIEHHS B
OOproBUx IIIHHUX Hanepax.

7.3.3. Puzux nikeionocmi

Pusuk mikBigHOCTI — pusuK Toro, o DOHA MaTuMe TPYAHOII TNPH BHKOHAHHI
3000B’s13aHb, MOB’A3aHMUX i3 (piHAHCOBMMHM 3000B’SI3aHHSAMM, [0 [OTalIAlOTLCS HIIAXOM
IIOCTABKH IPOLIOBUX KOIITIB a00 IHIOrO (DiHAHCOBOIO aKTHUBY.

@ouj1 3A1HCHIOE KOHTPONb JHKBIIHOCTI HUISXOM IUTaHYBAaHHSA IOTOYHOI JIIKBIJHOCTI.
AHamizye TepMIHM IIATEeXIB, 5IKi MOB'A3aHi 3 [1eOiTOPCHKOI 3a00ProBaHiCTIO Ta IHIIUMH
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(pinaHCcOBUMH aKkTHUBaMy, 3000B’A3aHHAMH, & TAKOXK MPOTHO3HI I10TOKH I'POLIOBUX KOIITIB
BiJl omepaniifnoi QistnpHOCTI.
[ndopmariist 1mono HeaMCKOHTOBaHHX IUIATEXIB 34 (hiHAHCOBUMH 30060B'I3aHHIMH
Dony B po3pisi CTPOKiB morarieHHs MpPeJCTaBIeHa HACTYITHHM YHHOM:

Mmuc. 2pH.
: . Bin 1 Bin 3 ; ;
Pik, mo 3akinunses Ho . . Bin 1 poky | Biabume
31 rpyaus 2018 poxy 1 micsins ;"nc:il(’::lﬂulil: M'f’;)‘:)‘]‘:yﬂo 10 5 pokiB | 5 pokis Beworo
PospaxyHku 3 yuacHukamu - - 18 - - 18
IH1Ii noTouHi 30608’ A3aHHs - - 78 - - 78
Bceroro - . 96 - - 926

7.6. YnipaBjinaa kamitajiom

Komnaniss posrmsinae ynpasnmisns kamitamom s CUCTEMY IPHHIUIIIB Ta METOLIB
po3polOky i peamizanii ynpaBiiHChKHX pilleHb, MOB'S3aHAX 3 ONTHMAILHHM (hopmyBaHHIM
Kamitagy 3 pi3HOMaHiTHHUX JUKepel, a TakoX 3abe3neyeHHAM e(eKTHBHOrO #oro
BHKOPHCTaHHs y AismbHOCTI Pony. Mexanism ynpasiinas kamitamom nepeadavae vitky
MOCTAHOBKY LIICH i 3aBJaHb yIPABITiHHS KaMiTAIOM, 2 TAKOK KOHTPOITL 3a 1X TOTPHUMAaHHAM
Y 3BITHOMY Tiepiofi; y/l0CKOHAJIEHHS METOAMKH BH3HAYCHHS if aHali3y BHKODHCTaHHs ycixX
BUJIIB KalliTany; po3pobieHHs 3araibHol CTpaTerii ynpaBiHHs KariTajloM.

Komnanis 3aificHioe ynipapmings karitanom DOHJLy 3 METOO TOCSTHEHHS HACTYITHHX L(UIeH:

o 30epertu cnpoMorkHicTs Douy [IPOJIOBXKYBATH CBOIO JiSUIBHICTH TaK, 10O BOHO i
Hajani  3abesneuyBalo JOXiJ IS y4acHUKIB @onjly Ta BHUILIATH (HIIHM
3alliKaBJIeHUM CTOPOHAM;

*  3a0e3rneunTy HaJeKHAH NPUOYTOK yIacHHKAM DOH/ly 3aBISKH BCTAHOBICHHIO I[iH
Ha axTHBM DOH Ty, IO Bi/NOBIAAIOTH PIBHIO PU3HKY.

. AOTPMMAHHS BHUMOT JI0 KalliTally, BCTAHOBJCHHX DPErYIATOPOM, i 3aGesmeyerms
3paTHOCTI DOHIY (DYHKIIIOHYBATH B SIKOCTI OesniepepBHOro Aif04YOro miAnpremMcTsa.

Kepisuunrso Komnanii saiiicHioe orysiy CTPYKTYPH KalliTaly Ha MIOpiuHiit OCHOBI. [Ipu
EOMY KEPIBHUITBO aHalisye BapTicTh Kamirany Ta IpUTaMaHHi HOro CKJIaJ0BMM PH3HKH.
Ha ocuoBi orpumannx Buchokis Kommanis suiiicHioe PEryJIFOBaHHs KalliTany IIJISXOM
3ally9eHHs NIOJIaTKOBOro KariTany abo (iHaHCyBaHHS, a TAaKOX BHILIATH JMBiJIeHIIIB Ta
TOTaleH s iCHylounX nosuk. Kommawis BBakkae, mo 3araisa cyma kamitary @ouny,
YNPaBIIHHA IKUM 3J1HCHIOETBCSA, IOPIBHIOE CyMi Kariitany, BigoGpaxeHnoro B Gananci,

Cxnan BiacHoro karmitany Ha naty 3BiTHOCTI — 563 188 Tuc. rpm.: 3apeeCTPOBAHHIA
Kartitan — 50 000 Tuc. rpu.; Heposnoainenuii npudyToK — 557 142 THc. rpH.; HeomnayeHui
Kaniran — -43 954 Tuc. rpu. KepiBnuurso Kommanii sxiiicHioe OrJIsJ| CTPYKTYPH Karitany
®oHy opivHo, aHasisye iHoro BapTiCTh Ta MPUTAMAHHI HOT0 CKJIAOBHM PH3UKH.

7.5. Ionil micist Banancy

Ha nymky kepinuursa Kommanii, y @ouny BincyTHi noxii micas gatu Oanancy, ski 6
My CyTTEBHH BIUIMB Ha (iHaHCOBUIEGT Y (BianoBigHo 10 MCBO 10 «ITopii mics

. . &
3BITHOTO TIEPiOIY» ). o‘o‘"“

KepiBuuk H. M. To6poBonbchka

l'onosuuit Gyxranrep 0. O. ®epenn
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