Hpumimxu 0o ginancoeoi 36imnocmi 3a pix, wio 3axinuueca 31 zpyons 2021p.

TOBAPHCTBA 3 OFMEKEHOIO BIJIIOBITAJTBHICIO “KOMITAHIA 3
YITPAB/IIHHA AKTHBAMH “ABAJIOH I'PYIT”

1. Indopmanis npo KoMnaHi 3 ynpasJ/iiHHg aKTHBaMH

TOBAPHUCTBO 3 OBMEXEHOIO BIAIOBIJAJBHICTIO “KOMIIAHISI 3
YIIPABJITHHA AKTUBAMM “ABAJIOH I'PYII” (wamani B Texcti — “ToBapucTBo”)
(inenTudikanifinuit xon ropummuHOi ocobu 42091582) sapecctposane 25 kpitas 2018 p.
BiAMIOBiIHO IO YHHHOTO 3aKOHOJaBCTBa YKpainu. Micuesnaxomkenns Tosapuctsa: 79071,
Ykpaina, JIbBiBcbka o6nacTs, Micto JIbBiB, Bymuus Kynenapkiscbka, 6yaumox 200A (3
30.04.2021 p.); micuesnaxomxenHs ToBapuctea — 79026, Ykpaina, JIbiBcbKa 0671aCTh, MicTO
JIbBiB, By Ctpuiicbka, 6yaunok 33 (3 01.01.2021 p. no 30.04.2021 p.).

OcHoBHuM BHIOM JisnbHOCTI TOBapHCTBa € HaJaHHs MOCIYT 3 YIPABIiHHSA aKTHBAMU
iHCTUTYLiHKX iHBECTODIB.

YV spitHomy mnepiomi ToBapucTBO 3mifiCHIOBANO YIPaBNiHHS AKTHBAMH  OIHOTO
KOPIOpaTUBHOIO (GOHIY:

AKIIIOHEPHE = TOBAPUCTBO  “3AKPUTHM  HEJIUBEPCU®IKOBAHUWI
BEHYYPHUI KOPITOPATHUBHUI IHBECTULIIMHUI ®OH]] “KAMET™.

Tosapuctso Mae Taki nineHsii Ta iHmi JO3BiINBHI JOKyMeHTH:

* pimenHs npo Bumady minmensii Ne 560, sumane HKLIII®P - 03.08.2018 p., Ha
IPOBa/DKEHHs Npo¢eciiHol AiANPHOCTI Ha pHHKax Kamitany — HisUIBHOCTI 3 yIpaBiHHS
AKTHBAMH {HCTUTYL{{{HUX iHBECTODIB (MSTBHOCTI 3 YIPABITiHHS aKTHBAMH).

e crinonrso HKIII®P mpo BKIIOYEHHS 1O JEPKABHOI'O peecTpy (PiHAHCOBUX YCTaHOB,
SKi Hajalorh, (QinuncoBi HoCHAYrH Ha PHHKY winnux mnamepin pix 03.08.2018 poky,
peecrpauiitauit Ne 2521, |

® CBIJOUTBO PO YWIEHCTBO B YKpalHCEKiit acomiawii inectuniitnoro 6isHecy (IpoToKo
Ne 31-0/18 Bix 15.06.2018p.).

Kinskicts npaniBruxis cranom Ha 31 rpyaus 2021 p. cknazana 6 oci6., a cranom Ha 31
rpyaHs 2020 p. — 6 ocib.

HocanoBumu  ocoGamu, BiAMOBiNaNTBHMME 3a BefeHHA ()iHAHCOBO-IOCHONAPCHKOT
aisieHoCTi ToBapucTBa cTaHoM Ha 31.12.2021p. €

Kupumok Oner PocrucnaBoBuu (06paHuii Ha mocagy OMpPEKTOpa 3TifHO Pimenus
equHoro y4yacuuka Ne 15-06/22020 Bix 15.06.2020p.; npusHaveHui Ha nocamxy AMPEKTOPa 3
16.06.2020 poky srinno Hakasy Ne 54-x Bix 15.06.2020 p.; MPHCTYNHB IO BHKOHAHHS
000B’a3KiB gupekTopa 3 16.06.2020 p.);

I'onosuum Gyxrantepom ToBapuctBa € Kauepait Bacuns IleTposuu (mpusHadeHuit Ha
nocajy rojioBHoro Oyxranrepa srigHo Hakasy Ne 58-x Bix 30.06.2020p.; mpucTynus f0
BUKOHaHHs 000B’s3KiB ronosroro Oyxranrepa 3 01.07.2020 p.).

Cranom Ha 31.12.2020 p. ta 31.12.2021 p. yyacuukom ToBapucTpa 6yB:

Vuacuuk Tosapucrsa: | 31.12.2020 31.12.2021
| % %
-|®romin Onexcauap Iroposuy : ' 100,0 - 100,0
Benoro T 100,0 100,0




2. 3arajbHa ocHOBa ¢popmMyBaHHA (piHAHCOBOT 3BITHOCTI
2.1. locTroBipHe nogannda ra BianosigHicts MC®3

dinancoBa 3BiTHicTh ToBapuCTBa € PiHAHCOBOIO 3BITHICTIO 3arajlbHOIO MPU3HAYCHHS, KA
copMoBaHa, 3 METOI0 JOCTOBIpHO IoaHHa (iHAHCOBOTO CTaHy, (DiHAHCOBHX pe3yJbTaTiB
HiANBHOCTI Ta TPOIIOBMX IOTOKIB ToBapucTBa Juif 3a10BOJIeHHs iH(bOpMaIliitHux moTpesd
IIMPOKOro KOJIa KOPUCTYBAyiB ITPH MPUHHATTI HUIMH €KOHOMIUHHX PillleHb.

KonuenTyanbHO0 0CHOBOIO ¢iHaHcoBoi 3BiTHOCTI ToBapucTBa 3a pik, 110 3aKiH4uuBCs 31
rpynus 2021 p., € Mixuaposui crangapta ¢inancosoi 3pitHocti (MC®3), BKIHOUAIOYH
Mixuapoani crangapt Oyxranrepcskoro 06;1iky (MCBO) ta Taymauenns (KTM®3, ITKT),
Buzani Pagoro 3 Mixnapoanux crangapriB Oyxranrepcskoro ooiky (PMCBO), mo odiniiino
onpuIIOHEeHi Ha BeO-caliti MiHicTepcTBa diHaHciB YxpaiHu.

ITinroroBnena ToBapucTBOM (hiHAHCOBA 3BITHICTH YiTKO Ta 0€3 OYAb-SIKHX 3aCTEPEKEHD
BinmoBinae BciM BumoraM umHHMX MCO3 3 BpaxyBawHsAM 3MiH, BHeceHux PMCBO,
IOTPHMaHHA SKUX 3abe3nedye NOCTOBipHe rojpanHs iHdopmanil B ¢iHaHCOBiH 3BiTHOCTI, a
came, TOpevHoi, TOCTORIPHOT, 3icTaBHOT Ta 3po3yMminoi indopmarrii.

IIpn dopmysanni ¢inancosoi 3BiTHOcTi TOBapHCTBO KepyBalocs TaKOX BHMOTamMu
HAIliOHABHUX 3aKOHOJABYMX Ta HOPMATHBHHUX aKTiB MO0 oOpradizamii i BeAeHHA
OyxrantepcpKoro obmiKy Ta ckiafianHs ¢iHaHCOBOI 3BiTHOCTI B YKpaiHi, ki He IpoTHpidaTh
BuMoraM MC®3.

2.2, MC®3 ta MCBO Ta nonpaBku 10 HUX, AKi NpUHAHATI, aJie e He HA0YJ I YHHHOCTI

ITpotsarom 2021 poky Oyiu BHeceHi HacTymHi 3Minu Ta nonpaBku 10 MC®P3 Ta MCBO, sxi
He HaOynu yuHHOCTI cTaHoM Ha 31.12.2021 p.:

MC®3 1a
NPABKH 10 HHX

OcHoBHI BUMOrH

IMotounoro penaxiicto 11.17 IAS 16 nepeabaueno, 1o 10 mepBicHOL
BapTOCTi 06’€KTa OCHOBHUX 3ac00iB BKIIIOYAIOTHCS BUTPATH Ha IIEPEBIPKY
aKTHBY, 3MEHIIEHI Ha CyMy YMCTHX HaJXOJKEeHb BiJ MPoxaxy BUpobiB,
BHPOGJIEHNX Y MPOLECi JOCTaBKM Ta IepeBipky aktuBy. Hanpukman,
BATPATH Ha TECTYBaHHs 00/1a{HaHHA BKIIIOYAIOTECS JO IEPBICHOT BapTOCTI
3a MiHyCOM mpHOyTKY BiJ IIPOJaXy 3paskiB, OTPUMAHHUX Y Ipoleci
TECTYBaHHS, & BUTPATH Ha BHUIIPOOYBaHHS CBEPJIOBUHH BKIIOYAIOTECS 10
IIepBiCHOI BapTOCTi 3a MiHycoM HnpuOYTKY Bix npopaxy HadTu Ta rasy,
NOOyTHX y pe3yibTari BUnpoOyBaHHs cBeputoBHHHM. 3 1 ciuasa 2022 poky
3a60pOHAETHCS BUPAXOBYBATH 3 BAPTOCTI OCHOBHHX 3ac00iB CyMH,
OTpHMaHi BiJl poJaxy BUpoOJieHuX BUPOOGiB B nepiofax, KOJIH KOMIIaHis
roTy€ aKTUB JI0 BAKOPUCTAHHS 3a pu3HaueHHsM. HaToMicTh KoMmaHig
BM3HABaTHME TaKy BHPYHKY BiJl IIpO/IaXiB Ta BiJIIOBIIHI BUTPATH y CKIazi
npuOyTKy ab0 30HUTKY.

MCEO 16
«OcHOBHI
3aco0u»

Axryanizanis nocunans B MCO3 (IFRS) 3 na KoHnenryanbHi ocHOBH
miAroToBKH (iHAHCOBOT 3BITHOCTI, HE 3MIHIOIOYH BEMOT' 10 00Ky Ais
o6'equanns Gizuecis. IFRS 3 Bu3Havae, K KOMIIaHis TOBHHHA BPaXOBYBaTH
MC®3 3 aKTHBY Ta 3000B'A3aHH, AKi BOHA KYIIy€ BHAC/IAOK 00'enHanHs GizHecy.
«O6’cqaanns | IFRS 3 BuMarae, o6 xoMiadig nocuianaca Ha KoHuentyansHi OCHOBH
6izHECY» (iHaHCOBOI 3BITHOCTI, OO BH3HAYMTH, 1[0 BU3HAETHCS AKTHBOM 4H
3000B's13aHHAM. Y MOTOYHIN pemakmil 3 MeToro 3acrocyBaHHs IFRS 3
3amicTb 1os10ens KoHuenryaibHux ocHOB, BunynieHux y 2018 poumi,
TIOKYIIIi IOBUHHI BUKOPUCTOBYBATH BU3HAYCHHSI aKTHBY Ta 3000B's13aHHS Ta




MC®3 ta
NPAaBKH 10 HHX

OcHoBHI BUMOrH

BiMOBiHi BKa3iBKy, BUKIaJeH] y KoHIenTyanbHux oCHOBaX, IPHAHATHX
Panoro 3 MC®3 y 2001 pomi. 3 1 ciurst 2022 poKy OHOBIEHO IIOCHJIaHHS
BiZITIOBiTHO JI0 AKOTO, ITOKYIILi NOBUHH] Tocwiatucs Ha KonuentyansHi
3acany, unyieni y 2018 poui, /1 BUSHAYEHHS TOTO, IO CKIIANAE aKTHB
4H 3000B'13aHH4. J0JJaHO BUHATOK 010 3000B'A3aHb | YMOBHHAX
3000B's13an5b. Lleit BuHATOK epenGayae, 10 CTOCOBHO JESIKHX BUIIB
3000B'13aHb 1 yMOBHHUX 3000B's13aHb OpraHisaiis, ska 3acrocopye MCD3
(IFRS) 3, nosunHa nocunatucst Ha MCBO (IAS) 37 «3abe3neuenns,
HerepeaOaveHi 3000B's13aHHA Ta HenepeaGayueHi akTusr" abo Ha
Pos'ascaenns KTM®3 (IFRIC) 21 «360pu», a He Ha KoHnentyanbHi ocHOBH
¢inanconoi 3BitHOCTI 2018 POKY.

Mlopiuni
HONPABKH B
MC®3 (2018-
2020): MC®3
(IFRS) 1
«Ileprue
3aCTOCYBaHHSI
MixuapoaHux
CTaHJapTiB
¢inancoBoi
3BITHOCTI»

ITynkr D16 (a) MC®3 1 Hanae nouipHiit opranizariii, ska Bepiie II0YHHAE
3actocoByBatn MC®3 misnime, Hix I MaTepHHCHKA KOMITaHis, 3BUTLHEHHS
IIOJIO OL[iHKH HOro akTHBiB Ta 3000B'13aHb. BUHATOK, epenbauyeHui
myHkroM D16 (a) IFRS 1, He 3acTOCOBYETECS 0 KOMIIOHEHTIB KaItiTaiy.
Binnogsinro, no Brecenns momparky no TFRS 1 iy mouipuroi opragizami,
sKa Buepure 3actocoBysana MC®3 nisninre, Hix i1 MaTepHHCHKA KOMITAHIs,
MOTJIM BUMAraTd BECTH [Ba OKpeMi oOIIiKy U1 HAaKOIMUYEHHX KyPCOBHX
pi3HMIb, 3aCHOBAaHUX HA Pi3HUX Aarax mepexoxy Ha MC®3, ITonpaska 10
IFRS 1 posmmuptoe 3BinbHEHHS, nepeibadene mynkrom D16 (a) IFRS 1, na
HAKONHYEHi KypCOBi pi3HHIL, {00 CKOPOTHTH BUTPATH IjIS KOMIIaHii, 1o -
Brepine 3acrocoByoth MC®3. ITonpaska 103BoIsE JOYipHEOMY
HiATIPHEMCTBY, 10 3actocoBye IFRS 1: D16 (a) (ke nepexoauts Ha MCO3
Hi3Hime cBoei MaTepHHCHKOI KOMITaHiT), BAKOHATH OIiHKY HAKOIMYEHOTO
e(eXTy KypcOBHX Pi3HHLB y CKJIaji iHIIOTO CyKYIIHOTO JOXOAY - Ha
IiJCTaBi TaKoi OLiHKH, BUKOHAHO! MaTePUHCHKOIO KOMIIAHIEIO Ha aTy ii
nepexoay Ha MCO3,

Mopiuni
HONPaBKH B
MC®3 (2018-
2020): MC®3
(IFRS) 9
«®inancosi
iHCTpYyMEHTHY

Iorpaska moscHIOE, ki KoMicii BpaxoBye KOMIIaHis, KOJIM BOHA 3aCTOCOBYE
tecT «10 BimcoTkiBy, mepenbayennit nyuktom B3.3.6 IFRS 9 s ouinku
TOro, yu € Moaudikanis hiHaHCOBOTO IHCTPYMEHTY CYTTEBOIO 1 UM CIIij
IPUTIHHATH BU3HAHHSA (iHaHCOBOro 3000B's13anHs. Taxk, 3 1 ciuns 2022 poky
Y BU3HAYCHHI BEIMYMHA BUIDIAT KOMICIHHOT BUHAropoay 3a
BHPaxyBaHHAM OTPHMAHOI KOMiCiHOT BUHArOpOIH HO3MYATEHUK BPaxoBy€
TUIEKH CyMH KOMiCiiHOI BUHAropoay, BUIiaTa abo OTpUMAaHHS SKAX
MPOBAJUIMCA MiX UM IO3HYAIBHUKOM Ta BiJNOBIJHAM KPEIUTOPOM,
BKJIIOYAIOYH KOMICiH{Hy BUHAropo/y, BUILIAYEHY BiJ| iMEHi OMMH OJHOTO.
To6to, xomicilina BUHaropoza, mo BKIOYAEThCS B « 1 0-BiICOTKOBHIMY TecT
IpH NIPUIMHEHH] BU3HAHHA (hiHAHCOBHUX 3060B'A3aHb, BKIIOYAE TIIHKU
BHHArOpOy, CIJIaY€HEe MiXK MMO3UKOAABIEM 1 HO3HKOOTPUMYBAYEM,
BKJIIOYAlOYM BHHArOpoAy, CIlayeHy abo OTpUMaHy BiJl iHIINX CTOpiH.
Slkio 3aMiHa ogHOTo 6OProBOro IHCTPYMEHTY Ha iHIuMi aGo Moaudikawis
Horo yMoB BifoGpaxxacThcs B 0GIIIKY SIK HOro IOrallleH s, Bci TOHEeCeH
BATpaTH ab0 BUITaYeHa KOMICiiiHA BHHArOpo/ia BU3HAIOTECS K YaCTHUHA
npuOyTKy ab0 36MTKY Bij IIOrallieHHs BiIIOBiIAHOTO 60proBoro
3000B'13aHHs. SIK1110 3aMiHa OfHOro GOProBOro IHCTPYMEHTY Ha iHImmit a6o
Moaudikanis ioro yMoB He BinoOpaxaeThes B 00Ky K IOTalleH s, TO Ha
CyMy BCiX IIOHECEHHX BUTPAT abo BUILIAYeHOI KOMicCiiiHOi BUHAaropoau
KOPHUIYEThCH OaaHCOBa BAPTICTH BIMOBIIHOTO GOProBoro 30008'13aHHs, i
I[e KOPHTYBAHHS aMOPTH3YETBCA NIPOTATOM CTPOKY il MOAU(IKOBAHOTO
3000B'sI3aHHS, [0 3AJIMIINBCS.




MC®3 ta
HPaBKH 10 HUX

OcHoBHI BUMOIrR

Hlopiyni
IIOIIPaBKH B
MC®3 (2018-
2020): MC®3
(IFRS) 16
«Openpa»

ITonpaBka cTOCY€TBCS CTUMYJIIOKOYHX IIATEXKIB 3 OpeHar. JIo BHECEHHS
TIONPaBOK 10 LIIOCTpaTUBHOrO Ipukiany 13 sk yacruna daxropis
BKJIFOYAJIOCS Bi/IIIKOYBAaHHS, IO CTOCYETHCS IMOJIIIIIEH: OPEHAOBAHOTO
MaliHa, IPH OBOMY B ITPHKJIaJi HEJOCTATHBO YiTKO 6YJI0 IpeiCcTaBeH M
BHCHOBOK IIPO T€, UM TaKe BiJIIKO{yBaHH BiIIOBiJaTMMe BU3HAYECHHIO
cruMyity o operau. HaiinpocrimmmM Buxogom 3 icuyroyvol mwiytanusu Pana
MCBO npuiiHsana pinreHHsS BHKIOYATH 3 UTIOCTPATUBHOTO HpuKiIamy 13
Bi/IIIIKOJIy BAHHS, III0 CTOCY€ETHCS HOJINIIEHb OPEHIOBAHOr0 MaliHa. Binrax,
THoIpaBKa yTO4HIOE imocTpaTuBHui nipukian Ne 13 no MC®3 (IFRS) 16
LIJIIXOM BUKJIIOYEHHS NIPHUKIaNy YpaxXyBaHHS BiIIIKOMYBaHHS, OTPUMAHOIO
OpeHapeM Biji OPEHIOaBUA B AKOCTI KOMIIEH ALl 3a IIOHECEH] BUTPATH Ha
HOJIIIIeHHS 00'€KTa OPEHIH.

MCBO 1
«ITomanns
¢binancoBoi
3BITHOCTI»

ITonpaBku po3'acHioOTH kpuTepiit y MCBO 1 misa xkiacudikanii
3060B's13aHHS K JOBTOCTPOKOBOT'O: BUMOTa JI0 Cy0'€KTa roCIioaproBaHHs
MaTH TIPaBoO BifIKJIACTH MorameHHs 3000B'13aHHs IpHHAMMHI Ha 12 Micaiis
IIICJIS 3BITHOI'O IIEPIOAY.

CyTHicTh 11ONIPaBOK:

® YTOYHEHO, 1110 3000B'I3aHHS KJIACHPIKYETHCA SIK JOBIOCTPOKOBE, SKIIO
y oprasi3atlii € IpaBo BiICTPOYHTH BPETYIIIOBAHHA 3000B'13aHHs
moHatiMeHmme Ha 12 MicsniB, a mpaBo KOMIaHii Ha BiICTpouKy
PO3paxyHKiB Mae iCHyBaTH Ha KiHelb 3BiTHOTO Iepioay;

e xijacudikallis 3aJeXKUTh TUIHKY BiH HASBHOCTI TaKOTO Npasa i He
3aJieXXUTh BiJl iMOBIPHOCTI TOTO, UM IIAHY€ KOMITaHisi CKOPHCTATHCS
IIMM TIPABOM - Ha KJIacH(iKallilo He BILIMBAIOTh HAMIPH M OYiKyBaHHs
KEepiBHHIITBA LII0J0 TOTO, Y KOMIIaHis peasi3ye CBOE IpaBo Ha
BIZICTPOUYKY PO3PaxyHKiB;

¢ po3’sCHEHHS BIUIMBY YMOB KpEeUTYBaHHS Ha KJIacu(ikalilo - K10
IIPaBO BiJICTPOYMNTH BPETYIIOBaHHS 3000B'I3aHHS 3AJICKUTE Bijl
BHKOHAHHS OpraHi3alli€lo IIEBHUX YMOB, TO JjaHe [PaBo iCHYE Ha JaTy
3aKiHYE€HHS 3BiTHOTO IIEPiOJY TiIBKH B TOMY BHII&IKY, SKIIO
opraHisallisi BUKOHaJIa Ili yMOBY Ha /1aTy 3aKiHUYeHHS 3BiTHOTO HEpioay.
Oprani3artis HOBHHHA BUKOHATH I1i YMOBH Ha JaTy 3aKiHYEHHS 3BiITHOTO
nepiozy, HaBiTh SKINO ITepeBipka IX BUKOHAHHS 3iHCHIOCTLCS
KpPEeIUTOPOM ITi3HiIme; i

®  «ypEerymoBaHHs;» BU3HAYAETHCA SIK ITOTAICHHS 3000B'13aHb IPOIIOBUMHU
KOIUTaMH, iHIIUMH PecypcaMu, 110 MPEACTaBISIOTE COO0X0 €KOHOMIUHI
BUIOJiM1, a60 BIACHHMH JIOJLOBUMY iHCTPYMEHTAMH, SKi
K1acu(iKyIOThCs SK KaIliTail. '

MCBO 1
«Ilonanus
(binancoBoi
3BITHOCTIY,
IlpakTuuHi

pexoMeHaartii
(IFRS PS) 2

«DopmyBaHHS
CYUKEHbB IIpO
CYTTEBICTE)

IlonpaBku BKJIIOYAIOTH:

3amiHa BUMOT JI0 KOMIIaHi# PO3KPUBATH CBOT KOCHOBHI HOJOKEHHS»
obaixooi mosnituky (significant accounting policies) BUMOroro po3kpuBaTH
«CyTTEBI MOJIOKEHHD 06JIiKOBOI mositTuky (material accounting policies); i
JlonaBaHHs KepiBHUITBA IIPO T, SIK KOMIIaHisSIM CJIiJT 3aCTOCOBYBATH
KOHIIEMIIIO CYTTEBOCTI IPH MPUHHATTI pillleHb MO0 PO3KPUTTS 00JIIKOBOT
HOJITHKH.

Indopmartis npo 06IiKOBY HONITHKY € CYTTEBOIO, SIKIIIO, PO3LIIAAAIOUM
pa3oM 3 iHIIOKO iH(GOPMAIIIEI0, BKIIIOYSHOO 0 (iHaHCOBOI 3BiTHOCTI, BOHA
3a OOIPYHTOBaHMMM OUiKyBaHHAME MorJia 6 BIUIMHYTH Ha pillleHHs, SKi




MC®3 1a
NPAaBKH 10 HUX

OcHoBHi BUMOru

OCHOBHI KOpHCTyBaui (hiHaHCOBOY 3BITHOCTI 3araJbHOrO MPU3HAYCHHS
poOJIATE Ha OCHOBI 1Ii€] 3BITHOCTI,

Xoua oneparis, iHIIa oJis abo yMOBa, 3 KOO HOB'sI3aHa iHGOpMaIis Ipo
006I1ikOBY IOJIITHKY, MOXe OyTH CyTTEBOO (CaMa 110 co0i), 1 He
000B'13K0BO 03HAYAE, 10 BiANOBIHA iH(OpMaLlis PO 06IIKOBY HOJITHKY €
CYTTEBOIO I (hiHAHCOBOI 3BITHOCTI.

PosxpurTsa HecyTTeBOI iHGOpManii mpo 00JIIKOBY IIOJIITHKY MOXe Oy TH
IPURHITHUM, X0 i HE BIMAaracThesl.

MCBO 8
«O06ixoB1
MOJIITHKH, 3MiHH
B 00IIKOBHX
OIliHKaX Ta
ITOMHJIKH

Jlo noasu nux nonpasok, MC®3 (IAS) 8 sxirouas Bu3HAYeHHS 00JIIKOBOI
TIOJIITHKHY Ta BU3HAYCHHS 3MiHH y Oyxranrepchkux oninkax . [ToeaHanns
BH3HA4YEHHS OJJHOTO NOHSATTSA (OOTIKOBa IOIITHKA) 3 IHIIMM BH3HAYEHHAM
3MiH (3MiHa y OyXraiTepchKuX ONiHKaX) MPUXOBYE PI3HHUIIO Mix oGoma
TIOHSTTSIMH.

106 3pobutu mro BiAMiHHiICTH Oinbin sicHOIO, Paga 3 MC®3 Bupimmia
3aMiHHTH BU3HAYCHHS 3MiHH Y OyXTaJITepChbKUX OIHKAX BH3HAYECHHSIM
ByxranTepcEruX ONiHOK,

IMonpaBxy 3aMiHIOIOTE BU3HAUCHHS 3MiH Y GyXrajTepChKHX OMiHKaX
BU3HAYEHHAM OYXraJaTepChbKHUX OLIiHOK. 3TiJJHO 3 HOBHM BH3HAYCHHSM,
OyXranTepchKi OHKH - IIe «IPOIIOBi CyMH y (hiHaHCOBIM 3BITHOCTI, OIiHKa
SKHX IOB's13aHa 3 HEBU3HAYEHiCTION (monetary amounts in financial
statements that are subject to measurement uncertainty).

Kommanis 3pificHIOE GyXrantepchbKy OLIHKY 3aJUI JJOCSATHEHHS METH,
IIOCTaBJIEHO] B OOJTIKOBOT IOMTITHII. BUKOHAHHS Oy XraaTepchbKHX OLIIHOK
BKJIFOYAa€ BUKOPUCTAHHS CyJDKEHb UM HPUIYIICHE 3 ypaxXyBaHHAM OCTAHHEOI
JocTynHoi HafiiHoT iHdopMmartii.

EdexTr 3MiHM BUXiTHUX TaHHX a60 METOLY OIIHKH, BUKOPUCTAHUX YIS
BUKOHaHHS OyXrajnTepchKol OIiHKH, € 3MiHaMH B OyXTajlTepChKHX OIiHKaX,
SKIIO BOHHM HE € PE3yJIbTaTOM BUIIPABJICHHS IIOMUJIOK ITONEPETHBOTO

nepiony.

MCBO 12
«ITomatku Ha
npubyTOK»

Omneparis, sixa He € 06'eqHaHHAM Gi3HECIB, MOXKE IPU3BECTH JI0
II0YaTKOBOI'O BU3HAHHS aKTUBY Ta 3000B'I3aHHS Ta HA MOMEHT il
3/iHCHEHHS He BIUIMBATH Hi Ha Oyxrantepcekuit mpuGyTOK, Hi Ha
omojarkoByBaHuil mpuOyTok. Harpuxian, Ha 1aTy mo4atky opeHiu
OpeHJap, K IIPaBUIIO, BU3HAE 3000B'13aHHS 3 OPCHAHU Ta BKIIIOYAE TY CaMy
CyMy y IIOY4TKOBY BapTiCTh aKTHBY y ()OopMi IipaBa KOPUCTYBaHHS,
3aJIe)KHO Bijl 3aCTOCOBHOTO IIOJATKOBOTO 3aKOHO/IABCTBA IIPU MIEPBICHOMY
BH3HAHHI aKTHBY Ta 3000B'A3aHHS OO0 TAKOI OIlepallii MOXYTh BUHUKHY TH
PiBHOBEJIHK] OII0JIATKOBYBAHI Ta THMYACOBI Pi3HMII, IO BiIHIMAIOTHCS.
3BiNbHEHHS, epebadeHe IMyHKTaMu 15 1 24, He 3aCTOCOBYETECS JI0 TAKHX
THMYaCOBHX Pi3HUIb, i TOMY OpraHi3allis BUSHAE BiK/IaJeHe [OJATKOBE
3000B's13aHHS Ta aKTUB, 0 BUHHUKIIO,

Kommasis, mo 3acTocoBye MOMPaBKY BIEpLIe, Ma€ Ha JaTy TOUATKY CamMoro
PaHHEOTO 3 [IPE/ICTABICHHX HOPIBHSUIBHUX neplomB

(a) BM3HATH BIICTPOYCHHI IOJATKOBHIf aKTHB — TIEIO MipoI0, B AKil €
HMOBipHHM HasIBHICTh Y MalOyTHHOMY OIIOJATKOBYBAHOIO IIPUOYTKY,
IPOTH SKOTO MOXHA 3apaxyBaTH IO Bil'€eMHy THMYacoBy Pi3HHILO,
BiJIKJIafieHe TI0JaTKOBE 3000B'I3aHHS IO/I0 BCIX THMYACOBHX Pi3HHUILb, 110
BiIHIMaIOTHCS TA OMOAATKOBYIOTHCH, OB I3aHUX:

(i) 3 axTuBaMu y GopMi paBa KOPHCTYBAHHS Ta 3000B'I3aHHAMH 3 OPEH/IH;
i




MC®3 ta
NPaBKH 0 HUX

OcHoBHi BUMoOru

(ii) 3 B3HaHMMM 3000B'SI3aHHAMH LIOJI0 BUBEICHHS 00'€KTIB 3
eKCILTyaTalil, Bi IHOBJICHHS HABKOJIAIIHEOTO CEPEIOBUINA Ta AHATOT YHUMH
3000B'13aHHAMH Ta i3 CyMaMH HUX 3060B'13aHb, BKIIOUEHHX JI0 IEPBICHOT
BapTOCTI BiAMIOBiTHOTO aKTHBY;

(b) Bu3HaTH CyMapHui eheKT IIEPBUHHOTO 3aCTOCYBAaHHS LUX IIONPaBOK K
KOPHUTI'YBaHHS BCTYITHOTO CaJIbZ0 HEPO3MOIiIEHOro puOyTKY (ab0 iHIIOro
KOMIIOHEHTA BJIaCHOTO KalliTally, 3aJIeXKHO BiJl CHTYaIlii) Ha 3a3Ha4YeHy Hary.

MC®3 (IFRS)
10
"Koncomizosana
¢inaHcoBa
3BITHICTL" TA
MCBO (IAS) 28
"[uBecTHIil B
acolifosani Ta
CIIJIBHI
mignpuemcTea”
«IIpomax abo
BHECOK aKTHBIB
y yrogax mix
iHBECTOpOM Ta
ioro
acomifoBaHOIO
OpraHizarfiero un
CHiTEHAM
I AIPHEMCTBOMY

ITompasku 1o MC®3 (IFRS) 10 Ta MCBO (IAS) 28 3acTocoByioThCs 110
BUIAZKIB IIPOJaxXy a00 BHECKY aKTHBIB MiXK iHBECTOPOM Ta

Horo acowiffoBaHOIO OpraHi3alli€lo UM CITEHUM MiAIPUEMCTBOM. 30KpeMa,
HOIIPAaBKH PO3'ICHIOIOTh, IO NPUOYTKH a00 30MTKH Bifl BTpATH KOHTPOJIIO
HaJl J04ipHBOIO OpraHi3aIiieio, sKa e € 6i3HeCOM, B yroJi 3 acoliioBaHo0
oprasizamui€ero abo CriIbHAM MAPUEMCTBOM, SKi BPAXOBYIOTHCS METOA0M
y4acTi B KaIliTalli, BU3HAIOTHCA Y CKJIajli IpuOyTKIiB a00 30UTKIB
MaTEePHHCHKOI KOMIIaHii JIAIe y YacTIi iHINMKUX HEIIOB'As3aHuX iHBECTOPIB ¥
it aconiffoBaniit opramisarii 4u cHiTEHOMY HiANPHEMCTBI. AHAIOTNIYHO,
npuOyTKH 4 30UTKY BiJl IEPEONiHKH JO0 CIPaBeIMBOI BAPTOCTI PEIITH
YaCTKH B KOJHUINHIN 0YipHil opranizamii (1ka kmacudikyeTscs aK
iHBeCTHIIis B acolifoBany opraHizarito abo CrijisHe MiAIpHEMCTBO i
BpPaXOBY€ETLCS METOAOM Y'IACTi B KAITiTAJIi) BH3HAIOTLCA KOJIHIIIILOIO
MaTEepUHCHKOIO KOMIIaHI€IO TiIBKH B YACTIII HE3B'SI3aHHUX iHBECTOPIB Y HOBY
acoIiiifoBany oprasisariro abo criJbHe IiJIPUEMCTBO.

'l'oBapHCTBO OILiHIOE BILIHB TaKuX 3MiH Ha foro ¢piHaHCOBY 3BiTHICTS.

2.3. Bamora nmoganHs ¢inaHcoBol 3BiTHOCTI Ta QyHKUiOHAJBLHA BAJIOTA, CTYHiHb

OKpPYIJICHHS

Bamora noganns ¢inancoBoi 3BiTHOCTI BifmoBiae (yHKUiOHAJBHINA BalIOTI, SKOIO €
HalliOHalIbHA BaMIOTa Y KpalHU — IPUBHSI, CKJIaJIeHa y THCAIaX TPUBEHE, OKPYIIIEHUX JI0 LiKX

THUCAY.

2.4. Bnims Covid-19 na dinancoBy 3BiTHiCTD

IIpotsarom 2021 poky npogosxysaiuocs riobansae posnoscromkers COVID-19, nmpore

(inaHcoBa cucTeMa B KpalHi Ha JaTy HiArOTOBKM i€l (iHAHCOBOI 3BITHOCTI HpaIIOE
crabilbHO, PU3HKH, MpUTaMaHHi JisbHOCTi ToBapucTBa € HecyTreBuMH. TOBapHCTBOM
BH3HAYEHO, IO I{i TOAI1 € HEKOPUTYIOUMMH 110 BiJHOIIEHHIO 10 diHancoBoi 3BiTHoCTi 33 2021
pik. BignosigHo, ¢inaHcoBuit crad Ha 31.12.2021 p. Ta pe3yapraté isUIBHOCTI 3a ik, IO
3aKinumBcs 31 rpyans 2021 poky, He Oyno CKOpPMroBaHO Ha BIUIMB HOJiH, IMOB’A3aHHX 3
COVID-19. '

[porsirom 2021 pokxy ToBapucTBOM 37iliCHEHO 3aX0iM, OO MiHiMi3amii BIIHBY
COVID-19 1a fforo misIbHICTh Ta IOKa3aHO T'OTOBHICTh MPOAOBXKYBATH HisIbHICTE B yMOBax
HEBHU3HAYEHOCTI, crpuuuHeHiit COVID-19.



2.5. Ilpunymenns npo Ge3nepepBHiCTs AiANLHOCTI

®inancoBa 3BiTHicTh ToBapucTBa MiATOTOBIEHA BUXOASYM 3  IPUITYIICHHS
GesrepepBHOCTi  MiANBHOCTI, BiAMOBINHO JO SKOro peajizalis akTUBiB i MOTalIeHHS
30608’ s3aHb BiOyBacThCA B XOAi 3BHUaiHOI AisbHOCTI. QPiHAHCOBA 3BiTHICTH HE BKIIOYAE
KOpHUI'yBaHHS, sKi HeoOXifHO 6yi0 6 MpoBecTH B TOMY BHIANKY, SK6U TOBapHCTBO HE MOIIIO
NPOZXOBXKHUTH HOJaiblie 3/iHCHEHHs (PiHAHCOBO-IrOCMOAAPCHKO] MisILHOCTI BiAMOBimHO 1O
IIPUHIOMIIB Ge3NepepBHOCTI AisJIbHOCTI.

2.6. Pimenns npo 3aTBepmkenns ¢Gpinancosoy 3iTHOCTI

®inancoBa 3BiTHICTh TOBapHCTBA 3aTBEPKEHA JIO BUILYCKY (3 METOK ONPHJIIOIHCHHS)
kepiBuukoM ToBapuctpa 18 ciuns 2022 poxy. Hi yuacuuxu TopapucTsa, Hi iHIIi ocobu He
MaroTh NpaBa BHOCHTHM 3MiHH 10 wLiei dinancoBoi 3BiTHOCTI micis i1 3aTBEpIKEHHS 0
BHIIYCKY.

2.7, 3BiTHnii nepiox ¢inancosol 3BiTHOCTI

3BITHUM NIepiosioM, 3a AKuii hopMyeThest iHaHCOBA 3BITHICTD, BBAXKAETHCS KaTEHAapHHIH
pix, Tobro nepiox 3 01 ciuns 1o 31 rpyxua 2021 poky.

3. CyTTeBi noso:kenHs 06,1iKkoBoY MOTITHKH
3.1. OcHoBa (a0 0CHOBH) OIiIHKH, 32CTOCOBAHA NPH CKJIafaHHi GpinaHcoBol 3BiTHOCTI

Il ¢inancopa 3BiTHICTH MIArOTOBIIEHA HA OCHOBi CIIpaBeIVIMBOI BAapTOCTi, 3
BHUKOPUCTAaHHAM METOAIB OL[iHKM (hiHAHCOBMX 1HCTPYMEHTIB, f03BoseHnX MC®3 13 “Ouinku
3a crnpaseuBoKo BapTicTio”. Taki MeTOAM OUIHKU BKIIOYAIOTH BUKOPHCTAHHS Gip)KOBHX
KOTUPYBaHb a00 IaHHX PO MOTOYHY PHHKOBY BapTiCTh IHIIOr0 aHATOTiYHOrO 33 XapaKTepoM
iHCTpYMeHTy, aHaNi3 JUCKOHTOBAHMX TPOINOBHMX IIOTOKIiB a00 iHIN Momesi BH3HAYEHHS
cipase/uiuBOi BapTocTi. IlepenbauyBaHa chpaBejiuBa BapTiCTh ()iHAHCOBMX AaKTUBIB i
3000B’13aHb BU3HAYAETBCS 3 BUKOPUCTAHHAM HASBHOT iHpOpMAaNii Ipo PHHOK i BiAMOBiHUX
METOZIB OIIiHKH.

3.2. 3arayibHi 0JI03KeHHS 010 00, TiKOBHX MOJITHK

3.2.1. Ocnosa popmysanns 0bikosux nonimux

OO6iKOBi MONMITUKM — KOHKPETHI NPHHIMIM, OCHOBM, IOMOBJIEHOCTi, IIPaBHIa Ta
IPaKkTHKa, 3aCTOCOBaHi Cy6'eKTOM rocrofaproBanHs [Py CKIaJaHHi Ta MogaHHi pinaHcoBol
3BitHOCTI. MC®3 HaBoauTH 06NIIKOBI MOMITHKH, SKi, 32 BucHOBKoM PMCBO, narots 3MOTy
CKJIACTH TaKy (iHaHCOBY 3BiTHICTB, KA MiCTUTHME JOpPEYHy Ta HOCTOBIpHY iH(OPMAIIIO IPo
omepauii, iHmi momii Ta yMOBH, IO SKMX BOHH 3aCTOCOBYIOThCA. Taki IONITHUKK He Ciif
3aCTOCOBYBATH, SKIIO BIUIUB 1X 3aCTOCYBaHHS € HECYTTEBUM.

Ob6uixosa nonituka ToBapucTa po3pobiieHa Ta 3aTBeppKeHa KepiBHUITBOM ToBaprcTBa
BigmoBinHO no Bumor MCBO 8 “O6nikoBi moniTHkh, 3MiHH B OGNIKOBHX OIIHKax Ta
NOMUJIKK” Ta iHmuX yuHENX MC®3. O6nikoBa nomituka ToBapucTBa 3aTBEpKEHA HAKa30M
Ne 6/1 Bin 04.05.2018 p. | ‘

3.2.2. Inghopmayin npo 3minu 6 o6ixoeux nonimuxax

TosapucTBo o6upae Ta 3acTOCOBYE CBOI OGIIKOBI MONITHKM ITOCHiAOBHO VIS MOMIOHHX
omepariif, iHmux moxii abo ymos, ko MC®3 KOHKpeTHO He BHMarae abo He J03BOJISE
BH3HAYCHHs KaTeropii cTarell, JUIs IKUX iHIII DOMTHKA MOXYTh GyTH JOPEYHUMH.



3.2.3. Dopma ma nazeu ginancosux 3eimie

Iepenix Ta HasBu ¢opm ¢inarcoBoi 3BiTHOCTI ToBapuCTBa BiAIOBiZAIOTH BUMOTaM,
BcranoBieHuM HII(C)BO 1 “3aranbHi BuMoru 1o ¢piHaHCOBOI 3BITHOCTI”.

3.2.4. Memoou nooanns inpopmauii y pinancosux 3eimax

3rizno MC®3 1 “Ilepiue 3acTocyBanHs MixkHapOAHKX CTaHIapTiB hiHaHCOBOT 3BiTHOCTI”
3BiT nIpo cyKyIHHH N0Xix nepeadayac MOAaHHS BUTPAT, BU3HAHUX Y TIpHOYTKY a60 36UTKY, 3a
KiacuQikaiicro, OCHOBaHOK Ha MeToAi "dyHKuii BuTpar" aGo "cobiaprocti peanizamii”,
3riHO 3 AKUM BUTpaTH Kiacu(ikyroTh BiIIOBiAHO 10 1X QyHKIIH K 4acTHHU cOGiBapTOCTI
4y, HalIpUKJajA, BUTpaTH Ha 30yT abo aAMiHiCTpaTUBHY JisIIbHICTb. '

ITpencraBieHHsS TpOILIOBUX IOTOKIB Bix omepaniitHoi AisnpHOCTI y 3BiTi mpo pyx
TPOIIOBHX KOIUTiB 3HiHCHIOETBCS 13 3aCTOCYBAHHSAM MPIMOrO METOJY, 3TiJHO 3 SKAM
PO3KpHUBAETHCS iH(oOpMalligd Ipo OCHOBHI KJacH HaJXOIKEHb POIIOBHUX KOIUTIB YM BHILIAT
rpomoBux KomrTiB. IH¢opManis npo OCHOBHI BHIM IPOHIOBHX HAJXOJKEHb Ta I'POIIOBHX
BUILIAT (JOPMYETHCS Ha MificTaBi oOnikoBux 3anuciB ToBapucTaa.

3.3. O6aikoBi NoJITHKH 100 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnannua ma oyinka pinancoeux incmpymenmie

®inaHCOBi aKTHBH Ta (iHAHCOBI 3000B's3aHHS BU3HAIOTHCA Y 3BiTi 1po (piHaHCOBUI cTan
ToBapucrBa Toi ¥ nuiie ToAi, konu TOBAapUCTBO CTAa€ CTOPOHOIO JIOTOBIpPHHMX IONOXKEHD
100 iHCTpyMeHTa. 3a CTPOKOM BHKOHAHHS 3000B’s3aHbh (hiHAHCOBi akTUBHM TOBapuUCTBO
KracHPIKyC MACTYMHHM YHIIOM: KOPOTKOCTPOKOBi  (IIOTOMI) JIO  OJUTOTO  POKY,
JIORTOCTPOKORI — BIITRITIC OJTHOTO POKY.

ToBapuctBo knacudikye ¢iHaHCOBI akTHBM SIK Taki, IO Hajali OLIHIOIOTHCS 3a
AMOPTH30BAHOK COOIBAPTICTIO, CIPABCIMBOIO BAPTICTIO Ycpes iHIM cykynHuit noxin abo
CTpaBeAJTMBOIO BapTiCTIO Uepe3 pubyTok abo 36MTOK, Ha OCHOBI 000X TaKuX KPUTEPiiB:

(a) 6izHec-Mopeni cy0'ekTa rocrioAaprOBaHHs 3 yIIpaBliHHA (GiHAHCOBUMH aKTHBaMHU; Ta

(6) ycTaHOBJIEHMMH JIOTOBOPOM XapaKTePUCTHKAMK I'PONIOBHX HOTOKIB 3a (hiHaHCOBUM
aKTHBOM.

®inancoBuil aKTUB OLIHIOETHCA 332 aMOPTH30BAHOKO COOIBApTICTIO B pa3i OJHOYACHOTO
JOTpUMaHHS 000X 3a3HaYEHUX HIDKYE YMOB:

(a) dinancoBHUil aKTHB YTPUMYETLCS B paMKax Oi3Hec-Mojelli, METOIO SIKOi € yTpUMaHHS
(hiHaHCOBUX aKTHBIB AJIS OJepXKAHHS AOTOBIpHUX I'POIIOBUX ITOTOKIB,; i

(6) noropipHi yMOBH (piHaHCOBOIrO aKTHWBY I'€HEpPYIOTh y II€BHi JaTW IPOLIOBI IOTOKH,
KOTPi € CyTO BHILIaATaMH OCHOBHOI CyMH Ta IIPOIEHTIB Ha HEMOralleHy YacTKy OCHOBHOI CyMH.

dinaHCcOBHUil aKTHB OLIIHIOETHCSA 3a CIPABEJIMBOIO BapTiCTIO yepe3 IHIIMHA CyKyNMHUi
JOXi y pa3i OJHOYACHOrO AOTPUMaHHs 000X 3a3HAaYEHMX HHUXKYE YMOB:

(a) dinaHCOBHUT aKTHUB YTPUMYEThCA B paMKax Oi3Hec-MoJielli, MeTa KOl JOCATAEThCS SIK
IIJIIXOM OJIEp)KaHHs JOTOBIpHHUX IPOLIOBHX MOTOKIB, TaK i IUISIXOM IpPOAaxy (iHAHCOBUX
aKTHBIB, 1

(6) morosipHi ymMoBH (hiHAHCOBOI'O aKTHBY I'€HEPYIOTh Y IT€BHi JaTH TPOMIOBi MOTOKH,
KOTpi € CyTO BHILIaTaMI OCHOBHOI CyMH Ta IIPOLIEHTIB Ha HeMorameHy YacTKy OCHOBHOI CyMH.
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Tosapucrso 3ailicHIoe knacudikariro Beix (iHaHCOBHX 3000B'S3aHb SK TakHx, IO B
HOZANBIIOMY OLHIOIOTBCS 33 aMOPTU30BAHOK0 COOIBapTICTIO, 38 BUHIATKOM:

(a) ¢dinancoBux 3000B'13aHb, INO OLIHIOIOTHCS 32 CIPaBEIJIHMBOIO BAPTICTIO 4epes
npubyTok abo 36uTok. Taki 3000B's3aHHs, BKIIOYAIOUM ITOXi[AHI IHCTpyMeHTH, IO €
3000B'13aHHAMY, HaaJIi OIHIOIOTECS 3a CIIPaBeJIMBOIO BAPTICTIO.

(6) dinancoBux 3000B'sA3aHB, IO BHHHKAIOTH Y pa3i HEBIAMOBIAHOCTI mepegaBaHHs
(inaHCOBOro aKTHBY KPUTEPisM JUIs IPUITHHEHHS BU3HAHHS a00 B pa3i 3aCTOCYBaHHS IiAXO01y
IOJAJIBIIO] y4acTi.

(B) moroBopiB ¢inancoBoi rapanTii. Ilicis mepBicCHOro BH3HAHHSA EMITEHT TaKOIrO
JIOroBOpY (SKIIO HE 3aCTOCOBYETHCS MiAMYHKT (a) abo (6) Haxaui owinio€e ioro 3a GiNbIION 3
TaKUX CyM:

(i) cymoro pesepBy mmin 36uTKH, i

(ii) mepBiCHO BHU3HAHOIO CYMOIO 33 BHpaxyBaHHSAM, 3a MOTPeOH, CYKYIHOrO pO3Mipy
JIOXOJy.

(r) 3000B'13aHb i3 HaJaHHS O3HKH 3a CTABKOIO BiZICOTKA, HIDKYOIO B puHKOBOI, EMiTeHT
TaKOro 3000B’A3aHHs HaJlaJli OIiHIOE HOro 3a GiIBIIOI0 3 TAKHX CYM:

(i) cymoro pesepBy i 30UTKH, i

(ii) mepBiCHO BM3HAHOIO CYMOIO 3a BHPaxXyBaHHSM, 3a IOTPeOH, CYKYIHOrO po3Mipy
JOXO/y, BU3HAHOTO 3riIHO 3 npuHIipnamMu MCP3 15,

(r) ymoBHOI xoMmmeHcanil, Bu3HaHo! HaGyBaueM mpu of'e/iHanHi Giznecy. Taka yMosHa
KOMIIEHCAITiA HaJall OLIHIOEIbOS 3d CLPABEAIMBOK) BAPTICTH) 3 BUSHAHHIM 3MiH Y npulyTKy
abo 30u1Ky.

®inancosi akTvBM Ta (piHaHCOBI 30008's3aHHn ToBApUCTBA NPEJACTABIEH] IPOIIOBHMH
KOIITaMH Ta {XHiMH €KBiBalleHTaMH, JeOiTOPCHKOI0 Ta KPEIUTOPCHKOIO0 3a00proOBaHOCTIMH.
ITicis nepBUMHHOrO BU3HAHHA AEOITOPCHKA 1 KPeUTOPCHKA 3a00proBaHOCTi OIiHIOIOTEC 3a
aMOPTU30BAHOIO BAPTICTIO.

OG6uixoBa NONITHKA MOXO MOJANBLIOT OMIHKH (iHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS
HIDKYE y BIIOBIAHUX po3inax o0MiKOBOI IOMITHKH.

3.3.2. I'powosi kowumu ma ixHi exeisanenmu

['pomoBi KOmMTH CKJIaAaIOThCA 3 TOTIBKM B Kaci Ta KOIITIB HA IOTOYHHX PaXyHKax y
OaHKax.

ExBiBaleHTH IPOLIOBUX KOIITiB — Ile KOPOTKOCTPOKOBI, BUCOKONIKBIAHI iHBecTUIl, ki
BilIbHO KOHBEPTYIOTBCS y BiJIOMi CyMH TPONIOBMX KOLUTIiB i IKMM HPUTaAMAaHHWI HE3HAYHUH
PU3MK 3MiHM BapTOCTi. IHBECTHIIisI BUBHAYAETHCS 3a3BHYAM AK €KBIBAIEHT MPOIIOBHUX KOIITIB
TUIBKH B Pa3i KOPOTKOI'O CTPOKY HOTAIlIeHHs, HAIIPUKJIA, TIPOTSrOM He GiiIbIe Hij TPy Micsi
3 JaT¥ IpuAGaHHs.

I'pomroBi xomTH Ta iX eKBiBaJEHTH MOXYTh YTPUMYBAaTHCs, a ONepauii 3 HuMH
NPOBOAUTHCA B HalliOHANBHiM BamioTi Ta B iHO3eMHi#t Bamori. I'pomosi xomru Ta ix
€KBiBaJICHTH BU3HAIOTHCS 32 YMOBH BiJIITOBIAHOCTI KPUTEPiAM BU3HAHHS aKTHBAMH,

IlepBicHa Ta mojanbina OLiHKa MPOIIOBUX KOIITIB Ta iX eKBiBaJeHTIB 3MifCHIOETHCA 32
CIIPaBeIMBOIO BapTiCTIO, SIKA JIOPIiBHIOE X HOMiHAIBHIN BapTOCTI.
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Y pasi oOMexeHHs IpaBa BUKOPHCTaHHS KOIITIB Ha NMOTOYHUX PaXyHKaX B y GaHKax
(nanpuxnan, y Bumagky mnpusHadeHHs HBY B GaHkiBCeKili ycTaHOBi THMYacoBoi
anmidicTpanii) i axTMBH MOXyTh OyTH Kiacu(ikoBaHi y CKIaji HEIOTOYHHX aKTHBIB. V
BUNaAKy npuiiaarts HBY pimenns mpo nikBinarito 6aHKiBCbKOI yCTaHOBM Ta BifCyTHOCTI
MMOBIPHOCTi IIOBEpHEHHS T'POIIOBHX KOIUTIB, BU3HAHHA iX SK AKTUBY NPHITMHAETBCH 1 iX
BapTiCTh BioOpaxaeThes y cKiaji 30UTKIB 3BITHOIO mepiofy.

3.3.3. Dinancosi akmusu, uio oyinOIOMbCA 30 AMOpMU30aHolo cobisapmicmio

®inaHCOBUH aKTHB OLIHIOETHCS 338 aMOPTH30BAHOK COGIBAPTICTIO B pa3i OZHOYACHOTO
JOTpUMaHHS 000X 3a3HAUYEHUX HIDKYE YMOB:

- (dinaHcoBHll aKTHB YTPHMY€TbCS B paMKax Gi3HeC-MOJieli, METO SKOi € yTPUMAaHHS
(binaHCOBHX aKTHBIB JUI OlePXKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB; i

- J0roBipHi yMOBH ()iHAHCOBOI'O aKTHBY I'€HEpYIOTh y IEBHi JaTH IpOIIOBi HOTOKH,
KOTpi € CyTO BUIIJIATAMU OCHOBHOI CyMH Ta [IPOLIEHTIB Ha HEOralIEHY YaCTKY OCHOBHOT CYMH.

ITicns neppicHoro Bu3HaHHS TOBapHCTBO OLIHIOE iX 338 aMOPTU30BAHOK COGIBAPTICTIO,
3aCTOCOBYIOUM METOL SQEKTUBHOIO BiACOTKE, 34 BUpaxyBandsM 30WTKIB BijJi SHELiHEHHS,
Akio BoHM €. Ilpu 3actocyBaHHI MeTony edeKTHBHOro BificoTka TOBapHCTBO BHM3HAYAE
BHHAropou, fKi € HEBiJ'eMHOI0 YaCTHHOIO e(eKTHBHOI CTaBKM BifcOTKa 3a (iHAHCOBMM
iHcTpymenToM. Onuc BUHaropox 3a hiHaHCOBI OCIYTH MOXeE He BiZoGpaXkaTu XapakTepy Ta
CyTi HaJaHMX mociyr. BuHaropoau, mo € HeBif'€eMHOI 4YacTHMHOIO e(eKTHBHOI CTaBKH
BiJICOTKA 32 (piHAHCOBHM iHCTPYMEHTOM, PO3TIISAAIOTELCS IK KOPUIYBaHHS e()eKTUBHOT CTaBKH
BiCOTKa, AKIO (iHAHCOBHI iHCTPYMEHT HeE OLIHIOETHCH 3a CHPABEIIMBOIO BapTicTIO, 3
BU3HAHHAM 3MiH CIpaBeyIMBOi BapTocTi B mpuOyTKy abo 30uMTKy. YV Takux BHIIQfKax
BHHAropojy BU3HAIOTLCA K JOXiJ a00 BUTPATHU IIpHU NepBiCHOMY BU3HAHHI iHCTpyMeEHTA.

ITpu 3acrocyBanHi MeToRy eheKTHBHOro BincoTka TOBapHCTBO 3AIHCHIOE aMOPTH3ALIIIO
Oynp-AKMX KOMICi#t i muaTexis, mo Oynu crmiadeHi aGo ojep)aHi, BATPAT Ha OIEpalliio, a
TaKoX IHIIMX IpeMiil a0 AUCKOHTIB, AKi BKJIIOYEHO N0 PO3PaxyHKY e(eKTHUBHOI CTaBKH
BiJICOTKa 32 OuiKyBaHMH cTpok Ail diHaHcOBOrO iHCTpyMeHTa. BosiHOUAC, KOPOTIIMI Iepion
3aCTOCOBYETLCH B TOMY BUIIQJIKy, KOJIM CaM€ 3 HUM IIOB’si3aHi KoMicil, crutaderi abo ojepkani
IIaTexi, 34iHCHeHHI BUTpaTH Ha onepailito abo po3paxoBaHi mpeMii ab0 JHCKOHTH.

ToBapucTBo OLIHIOE CTAHOM Ha KOXKHY 3BiTHY JaTy pe3epB Iia 30MTKHU 3a (iHaHCOBUM
iHCTPYMEHTOM Y pO3Mipi, 1110 AOPiBHIOE:!

- 12-mics4HMM OYiKyBaHMM KpEIUTHHM 30MTKaM y pasi, SKIIO KpeIuTHHH PU3MK Ha
3BiTHy JIaTy HE 3a3HaB 3HAYHOIO 3POCTAHHS 3 MOMEHTY IEPBiCHOr0 BU3HAHHS,

- OYiKyBaHUM KPEAMTHUM 30MTKaM 3a BeCh CTPOK il (HiHAHCOBOro iHCTPYyMEHTY, SKLIO
KPEIUTHUH PU3HK 32 TaKUM (PiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY HEepPBiCHOTO
BU3HAHHSI.

OuixyBaHi KpeauTHI 30UTKM — L€ 3Ba)keHa 3a HMOBIPHICTIO OLIHKA KPEIUTHHMX 30MTKiB
(To6TO TemepiliHs BapTicTh YCiX HEAOOTPUMAHMX CYM I'POLIOBHX KOIITIB 3@ BECH OUiKyBaHMU
CTpoKy Aii ¢pinaHCOBOrO iHCTpyMeHTa. HemooTpuMaHi cyMu MpOIIOBHMX KOINTIB — 1€ Pi3HMII
MiX I'pOILIOBHMH HOTOKaMH, 10 HaJeXaTh IO CIUIaTH cy6'eKTOBI roCrogaproBadHs 3riJHO 3
JIOrOBOPOM, i FPOIIOBUMH IIOTOKaMH, OJIEP)KaHHS AKUX 1ieif Cy6'eKT rOCIOAapIOBaHHs OYiKyE.
OckinbKy 04iKyBaHi KpeAUTHI 30MTKH BPaxOBYIOTh CYMY i CTPOKOBICTE ILIATEXiB, KPeAUTHUIH
30MTOK BMHHKA€ HABiTh Yy TOMY pa3si, KON Cy0'eKT roCHOAApIOBAaHHS OYiKy€ OfepKaHHs
IUIaTEXy B IOBHOMY 00Cs3i, ajie Mi3Hille JOrOBIPHOI'O CTPOKY HOro CIuiaTH.
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V Bunajaxy QiHaHCOBHX aKTHBIiB KPEJUTHHM 30HTKOM € TEIEpillHs BAPTICTh Pi3HUIT MiX
NOTOBiPHAMH T'POIIOBHMH ITOTOKaMH, HAJEXHUMH JIO CILIATH Ha KOpHMCTh ToBapucTBa 3a
JIOrOBOPOM; i TPOIIOBMMH ITIOTOKaMHy, siKi TOBapHUCTBO O4iKye OiepKaTH.

Cranom Ha KOXHY 3BiTHy jAary TOBapHCTBO ONIHIOE, UM 3a3HAB KPEAWTHHH PH3UK 3a
(biHaHCOBMM iHCTPYMEHTOM 3HAYHOTO 3POCTAaHHSA 3 MOMEHTY II€pPBiCHOrO BH3HAHHS, IIpu
BUKOHaHHi Takoi oliHky ToBapHCTBO 3aMicTh 3MiHH CyMH OUYiKYBaHMX KPEJMTHHX 30UTKiB
BUKOPHCTOBYE 3MiHy PH3UKY HacTaHHS JedonTy (HeBUKOHAaHHSA 3000B'3aHb) IPOTATOM
04iKyBAaHOTO CTPOKY Aii (inaHCOBOro iHCTpyMeHTa. [t BAKOHAHHS TaKOi OL[iHKH ITOPiBHIOE
PHU3HUK HACTaHHA 1eoNTy (HEBHKOHAHHS 3000B'13aHb) 3a (PiHAHCOBHUM iHCTPYMEHTOM CTAHOM
Ha 3BITHY J]aTy 3 pU3HKOM HacTaHHs Ae(onTy 3a GiHaHCOBMM iHCTPYMEHTOM CTAaHOM Ha JATy
IIePBICHOr0 BU3HAHHS, i BpaxoBye IPHU [IbOMY OOIPYHTOBAHO HEOOXiNHY Ta MiATBEPIKYBAHY
indpopmanito, mo e gocTynHow Ge3 HagMIpHUX BUTpAT abo 3yCHib, i BKasye Ha 3HAYHE
3pOCTaHHs KPEJAUTHOrO PU3HKY 3 MOMEHTY IEepPBiCHOIO BU3HAHHS.

ToBapuctBo MOXE 3pOOMTH TIPUIIIEHHS TPO Te, IO KPEAWTHHN DPU3MK 33 (DiHAHCOBUM
iHCTpyMEHTOM He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NIEPBICHOrO BU3HAHHS, AKIIIO GyJ10 3ICOBaHO,
10 (piHaHCOBHH IHCTPYMEHT Mae HU3bKHUIA PiBEHb KPeUTHOTO PU3UKY CTAHOM HA 3BiTHY JaTy.

Y BunazKy (iHaHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHUM CTAHOM Ha 3BiTHY ATy, ajie
He € npuabanuM abo CTBOPEHUM KPEIMTHO-3HEliHeHUM (iHaHCOBUM akTHBOM, ToBapucTBo
OLiHIOE 04iKyBaHi KpeqUTHI 30MTKH 5K PI3HULIO MiXK BAIOBOIO GATaHCOBOIO BAPTICTIO AKTHBY
Ta TENePilHbOI0 BAPTICTIO OYiKyBaHHX MaiGyTHIX TPOIIOBMX MOTOKIB, JUCKOHTOBAHOKO 3a
TIepBiCHOIO e()eKTHBHOIO CTAaBKOIO BiICOTKA 38 (HiIHAHCOBMM aKTUBOM. By/(b-Ke KOPHIyBaHHS
BH3HAETHCA B IPUOYTKY a60 36UTKY K npuOyTOK ab0 30UTOK Bijl 3MEHIIEHHS KOPHCHOCTI,

Y cBoiit po6oti ToBaprCcTBO 3aCTOCOBYE /IS OLIHIOBAHHS O4iKyBaHUX KPEIUTHHUX 30UTKIB
IPaKTAYHi MPHHOMH, IO BiIIOBiJAIOTH IPUHIMIIAM, HABEAEHUM Yy IIyHKTi 5.5.17 MC®3 9.

3anexHo Bij cutTyanil kepiBHunrBo ToBapuCTBa BHKOPHMCTOBYE IS OLHIOBaHHS 12-
MiCSYHUX OYiKyBaHHMX KPSAUTHUX 36UTKIB a00 0UiKyBaHHMX KPEAUTHHUX 30MTKIB 32 BECh CTPOK
il 3a (hiHaHCOBMMHM aKTHBAaMH CBiil BIIaCHHIT JOCBiJ KpeIUTHUX 30MTKIB 33 TOProBEIbHOIO
Ae6iTOpCEKOI0 3a00ProBaHiCTIO.

JUist OLiHIOBaHHS KpPeAWTHHMX 30MTKIB 3a Jeno3uraMu TOBapUCTBO BUKOPHUCTOBYE
AuBepcu(diKaliro 32 CTPOKaMM PO3MIILEHHsS [eNO3UTiB, PeHTUHrOM OaHKIB 3a CTymeHeM
HAJIIHOCTI, OTpUMaHY 3 BIKPUTHX IDKepel, iHGOPMAILilo MOAO GaHKIBCHKOI YCTAHOBH,
omy0iikoBaHy Ha caiiti HanioHansHoro Ganky Ykpainu, peHTHHIOBHX areHTCTB.

J1s OUiHIOBaHHA KpEeAUTHHX 30UTKIB 3a Je6GiTOpchKow 3a6oproaHicTio ToBapuCTBO
BHKOPHUCTOBYE HACTYIHY KJIacH(}iKallifo pU3UKiB:

Cranis ®akTopH, MO BIVIMBAITH HA PiBEHH IInToma Bara daxropy,
KPEAUTHOr0 pU3HKY %o
I - Hmspkuft | BincyTHi 03HaKy 3Ha4HOTO 361IBIIEHHS 1
KPeIUTHAA | KPEAUTHOIO PU3MKY UM eONTy, XapaKTepHi
PHU3HK qurg I ra 111 cranii
BryTpimsi pospaxysxu 0
II — 3HauHe Ilpoctpouka omnaty Ginbie sk Ha 30 AHIB 25
30impmeHHs | [TIpocTpodka omaty 6isblie sk Ha 60 aHiB 50
KpEIUTHOTO | 3HayHa 3MiHA iHINX HOKA3HUKIB KPEIUTHOTO 25
pU3HKYy pEeHTHHTY
III - nepont | INowaTok CymOBOrO MPOBAKEHHS, TiKBi ALl 100
abo npouenypu 6aHKpyTCTBA KOHTPAreHTIiB
ITpoctpouka omnaru Ginkiie sk Ha 90 qHiB
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Jns  OWiHIOBAaHHA KpeAMTHHX 30HTKIB 3a TIDOLIOBAMH KomTam# TOBAapHCTBO
BUKOPHCTOBYE HACTYNHY Kiacu(ikallito pusuKis:

Crazist PakTopH, 0 BIVIMBAIOTH HA PiBEHb ITuroma Bara gakropy,
KPEeIUTHOI'0 PH3HKY %
I - au3pkuit | [TotouHi paxysxu B OaHKY 3 iHBECTHIIHHNM 0
KPEJUTHUHA | JOBrOCTPOKOBUM KPEAUTHHM PERTHHIOM
PH3HK IToTouni paxyHKH B GaHKy 3 CIIEKyJIATHBHAM 5
JOBIOCTPOKOBUM KPEAUTHIM PEUTHHIOM
KopoTkocTpokosi aerosurs B GaHKy 3 1
iHBECTHLITHUM JOBrOCTPOKOBHMM KPEAUTHUM
PEUTHHIOM
KopoTkocTpokoBi ieno3utu B 6aHKy 3 10
iHBECTULIHHAM JOBrOCTPOKOBUM KPEAHTHHM
pEeTHHIOM
JIOBrocTpOKOBi JIeno3uTH B GaHKY 3 2
iHBECTHIIIfHUM JOBrOCTPOKOBHMM KPEeAUTHHM
PEUTHHTOM
JloBrocTpokosi aeno3uty B GaHKy 3 20
iHBECTHLIHHAM JOBrOCTPOKOBHAM KPEIUTHHUM
pEATHHIOM
II — 3Haune | 3HM)KEHHS KPEJUTHOTO PEHTHHTY GaHKY 3 30
3611bIIeHHS | iHBECTHIIHOrO JI0 CIIEKYIATHBHOTO
kpenutHOro | Ilpusnauennss HBY kyparopa B 6auk 50
pHu3uKy 3HayHa 3MiHa IHIIMX MTOKA3HUKIB KPEIUTHOrO 40
pEHTUHTY
III - nedonr | BReeHHs THMYAcOBOI aaMiHicTpalii a OaHK. 100
broxyBaHHS paxyHKY GaHKOM

st oHiHIOBaHHA KpEAMTHHX 30UTKIB 3a iHIMMM (IHAHCOBUMH iHCTpyMEHTaMH
ToBapucTBO BUKOPHUCTOBYE HACTYIHY KiIacH}iKaIlito pH3HKiB:

Cranist daxTopH, N0 BIVIMBAIOTH HA piBeHb ITutoma Ba:)ra ¢axropy,

KPeIUTHOr0 PU3NKY Yo

I — au3pkuit | BincyTHi 03HaKu 3HAYHOTO 301/IbINEHHS 1

KPEIUTHUH | KPEOUTHOTO PH3UKY UM AeONTY, XapaKTepHi yis

PH3HUK II ta III cramii

II - 3naune | Ilpocrpouka omatu Ginsiie sk Ha 30 quiB 25

36inpuienss | [Ipocrpouka omnaru Ginbine sk Ha 60 AHIB 50

KPEIUTHOIO | 3Ha4yHa 3MiHa iHIINX MOKa3HHUKIB KPEUTHOIO 25

PH3HUKY peATHHTY

I - ITouatok cynoBoro nmpoBaxeHHs, JiKBigamii abo 100

nedont npoueypu 6aHKPYTCTBA KOHTpAreHTiB

IIpocTpouka omaTu 6ineire sk Ha 90 qHiB

3.3.4. /lebimopcoka 3abopzosanicmo

besymoBna nebiTopcpka 3a60proBaHiCTh BU3HAETHCS K aKTHB TOMi, Kok ToBapucTBO
CTa€ CTOPOHOIO AOrOBOPY T4, BHACIIIOK HOT0, HabyBae IOPHIMYUHE IIPABO OAEPKATH IPOILOBI
KOIITH.

ITeppicHa owninka nebiTopcbkoi 3a60proBaHOCTi 3AIMCHIOETBCS 3a CIIpPaBeIMBOIO
BAPTICTIO, fKAa JAOPIiBHIOE BAapTOCTi MHOramieHHs, TOOTO CyMi OUYiKyBaHMX KOHTPAKTHHX
I'POLIOBUX IOTOKIB Ha JIaTy OLHKH.
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Ilicngs mepBicHOro BH3HAHHA HojanbIla oOLiHKa JAe6iTOopchkoi  3aGoproBaHOCTi
BiI0yBaETHCS 338 aMOPTU30BAHOKO BapPTiCTIO.

[Torouny nebiTopceky 3aboproBaHicTh 6e3 BCTaHOBIEHOI CTaBKU BificoTka TOBapHUCTBO
OLHIOE 3a CYMOIO IIEPBICHOr0 PaXyHKY (GaKkTypH, IKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBKM.

3.3.5. @inancosi akmueu, uio OUILIVIOMBCA 30 CRPABEONIUBOIO 6APMICIIO, 3 GI00BPANCEHHAM
pesyromamy nepeoyinku y npubymxy a6o 36umky

Jo dinancoBHX aKTHBIB, 10 OLIHIOIOTHCS 32 CIIPABEIHBOIO BAPTICTIO, 3 BiOGPaXEHHAM
pesynbTary Hepeolinky y npubyTKy abo 30UTKy, BiTHOCSITECS aKilil, 9aCTKH rOCHOAAPCHKAX
TOBApPHCTB Ta IPOILOBi KOINTH HA IOTOYHOMY PaxyHKY.

ITicns nepBicHOro Bu3HaHHA TOBapHUCTBO OLIHIOE iX 33 CIPaBEIMBOIO BaPTICTIO.

CopasemnmiBa BapTicTe akliif, ski BHeceHi 0 GipXXOBOTO CIHUCKY, OIIHIOETBCSA 33
6ipXKOBHM KypCOM OpraisaTropa TOPriBIi.

Sxuo akuii MaroTe 06ir 6inbll K Ha OXHOMY OpraHi3aTopi TOPriBii, MpH PO3PaXyHKY
BapTOCTi aKTHBIB TaKi iIHCTPYMEHTH OLIHIOIOTECS 38 KYPCOM Ha OCHOBHOMY PHHKY JUISL LIHOTO
axkTUBY ab0, 33 BiJICYTHOCTi OCHOBHOTO PUHKY, Ha HAKCTIPUSTINRIIIOMY DUHKY IS HEOTO, 32
BiJICYyTHOCTi CBiY€Hb Ha KOPHCTH MPOTHIICIKHOrO, PUHOK, Ha KoMy TOBapHCTBO 3a3BHYaif
3AiHCHIOE OMepalliio IPORaXy aKTUBY, IPUAMAETHCA 38 OCHOBHHUI pHHOK a60, 32 BifCyTHOCTI
OCHOBHOI'O PHHKY, 3a HAUCIIPUATIUBIIIUA PUHOK.

ITpu oninui crpaBe;IUBOI BapTOCTi aKTHBIB 3aCTOCOBYIOTHCS METOIU OLIHKM BapTOCTi,
AKi BiJIOBiAaOTH 0OCTaBUHAM Ta JUIS SKHX € JOCTATHBO JaHUX, 00 OI[iHUTH CIIPABEIIUBY
BapTiCTh, MaKCHUMi3yIOUHl BHKOPHCTaHHS JIOPEYHHX BIIKPUTHX AaHMX Ta MiHiMisyroun
BUKOPHCTaHHS 3aKPUTHX BXiJIHAX JHaHUX.

Jkmo € mifgcraBum BBaxarw, IO OGallaHCOBAa BapTICTh CYTTEBO BiApIi3HAETBCA Bif
crpaBelIuBO1, TOBapUCTBO BU3HAYAE CIIPABENINBY BapTiCTh 38 AOMOMOIOK iHIIHX METO/IB
OLiHKU. Bixxunenns MoxyTs OyTH 3yMOBIeHI 3HaUHMUMH 3MiHamu y (iHAaHCOBOMY CTaHi
eMiTenTa Ta/ab0o 3MiHaM¥ KOH FOHKTYPH PHUHKIB, Ha SKHX €MiTEeHT 3[i/CHIOE CBOIO MisUIBHICTD,
a TaKOXX 3MiHaMH y KOH IOHKTYpi (DOHJIOBOTO PHHKY.

CropaBeyiiBa BapTicTh akuiif, o6ir sSKMX 3YNHHEHO, Yy TOMY YMCIi WiHHHX Iarepis
€MITeHTIB, AKi BKIO4eHi 10 CIUCKY eMITEeHTIB, 110 MaroTh 03HAKH (GiKTHBHOCTI, BA3HAYAETHCA
i3 ypaxyBaHHAM HasBHOCTi CTPOKIiB BiJHOBIEHHs OGIry TaKMX IiHHMX MamepiB, HATBHOCTI
(hinaHCOBOT 3BITHOCT] TAKHX €MITEHTIB, pe3yIbTaTiB 1X AiANBHOCTI, OUiKyBaHHS HAJXOKCHHS
MaifyTHIX eKOHOMIYHUX BHTI]I.

®inancoBi iHBecTHHi] B iHCTpyMeHTH KamiTajly Taki fK 4YacTKd B TOBapUCTBaX 3
obOMexeHoo BianosiganeHicTio (Hagani — TOB) Ta akuii npuBaTHUX aKI[iOHEPHHUX TOBAPHCTBR
(nanani — IIpAT) 31iiCHIOIOTECS Ha HEBHU3HAYEHHH MPOMIXOK 4Yacy, 3 METOI OTPHMAaHHS
JUMBIZICHIB Ta IIPOJAXy B KOPOTKO- Ta JOBIOCTPOKOBI# nepcenekTusi. OLiHKa crpaBe IuBoi
BapToCTi TaKuX QinaHCOBUX iHBecTHLM Ak yacTku B TOB, akuii [IpAT (3a BincyTHOCTI TOpriB
aKIisMU TIPOTATOM POKY), 3/INCHIOETBCS 3 3aCTOCYBaHHSM JOXiIHOrO a60 BHTPATHOTO
MeToty. OCHOBHI acrneKTH IUX IJXOZiB CTHCIO BUKIaAeHi B naparpadax b5 — 511 MC®3
13.

HasBHiCTE OpeYHMX BXifHUX NaHHX Ta IXHs BiTHOCHA CY6’ €KTUBHICTH MOXE BIVIHHYTH
Ha BUOIp BiAMOBigHMX MeToZiB owiHKM Baprocti. Ilpote iepapxis crpaBeannBoi BapTOCTi
BCTAHOBJIFOE IIPIOPUTETHICTh BXiMHUX NAaHUX AJISS METOMIB OLIHKH BapTOCTi, & HE METOXIB
OL[iHKH, IO BMKOPHUCTOBYIOTbCS ISl OLIHKH CIPaBeUIMBOI BapTocTi. Hampuxiaz, ominka
CIIPaBeIUBOI BAPTOCTI, CKIa/leHa 332 METOJIOM TeIIePilllHLOI BAPTOCTi, MOXKe OyTH BigHeceHa
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110 2-10 piBHSA YM 3-T0 PiBHA, 3aJI€XKHO Bifl BXiIHUX HaHWX, AKi € BAXIHBAMHE 115 yCiel OIiHKY,
Ta piBHA iepapxil crpaBeAnuBol BAPTOCTI, 40 AKOIO BiHOCATHCA TaKi BXifHi HaHi.

TosapuctBo camocTiiino obupae mMeTox (METOAM) VIS ONIHKH CIIPaBeUIMBOI BAPTOCTI
aKTHMBiB, BHXOASYM 3 iHBECTHMIiiHOI cTpaTerii, NpPWHHATHOCTI MigXOMiB Ta HAasABHOI
inpopmanii. MeToaH OLIHKH CIli/{ 3aCTOCOBYBATH IIOCHiIOBHO.

Y pasi HeMOXJIMBOCTI 3iCHUTH OLIHKY CHpaBEeIJIMUBOI BAPTOCTI iHCTPYMEHTY KalliTaly
BUII[CHABEJICHUMHM METOJaMM JJI HOXOAHOTO i BUTPATHOrO MigxoAy (OTPHMAHO Bia’eMHe
3HAYCHHS BAapTOCTi Cy6’€KTa TOCHOAApPIOBAHHA, IHCTPYMEHT BIACHOTO KaIliTaly SKOro
OLLHIOETHCA) BiANMOBIAHMM iHCTPYMEHT BIACHOrO KamiTaly IEPEOLIHIOETECA 33 HyIbOBOIO
Baptictio Iix Hy1BOBOIO BapTIiCTIO Y BiAIOBIAHOCTI 0 CTaHAapTiB OLiHKM posyMieTses 1,00
TPH.

3.3.6. 30606 'a3anna ma kpedumopcoka 3abopzosanicms

KpenuTopceka 3a00proBaHicTh BU3HA€ETHCS K 30008’ 13aHHS T, KoM TOBapHCTBO cTae
CTOPOHOIO JOIOBOPY T4, BHACIINOK LHOr0, HaOyBac OpUAMYHE 3000B’A3aHHS CIJIATUTH
IPOLIOBI KOIITH.

ITorouni 3000B’s13aHHA — Il 3000B’A3aHH, SKi BiAMOBiAarOTH OAHIM a00 MEKiJIbLKOM i3
HIKYEHABEJICHUX O3HAK:

KepiBuunreo ToapucTBa crmogiBacrbest moracut 3000B’A3aHHA a60 3000B’S3aHHS
IiAJIrae HOTalleHHIO IPOTATOM JBaHA/ISTH MiCSIIiB ITiCNA 3BiTHOrO Iepioay;

Kepisauurso ToBapucrBa He Mae 6e3yMOBHOrO IpaBa BiJICTPOYMTH IIOTAIICHHS
3000B’3aHH: IPOTATOM IIOHaMEHIIe ABAHAIATH MICAIB ITiciIA 3BITHOIO IEPioAy.

ITorouni 3000B’s13aHHS BU3HAIOTHCS 33 YMOBH BiAMOBIAHOCTI BU3HAUEHHIO i KpUTEPisAM
BHA3HAHHS 30008’ A3aHb.

IMomanbumia oIiHKa IOTOYHHMX 3000B’s3aHb 3IIMCHIOETBCS 32 aMOPTH30BAHOIO
cobiBapTicTiO.

ITorouny xpeauTopchKy 3a00proBaHicTh 6€3 BCTAHOBIICHOI CTaBKHU BificoTka ToBapucTBoO
OIIiHIOE 33 CyMOIO IIEPBICHOI0 PaxyHKY (akTypH, AKIIO BILIMB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.7. 32o0pmannn ¢hinancoeux akmueie ma 30606'azans

@inaHCcOBi aKTHMBH Ta 3000B'S3aHHS 3rOPTAIOTHCS, KO TOBApPHUCTBO Mae IOPHIUYHE
npaBo 3AiHiCHIOBATH 3ajlik BU3HAHUX y OanaHCi cyM i Mae Hamip abo 3poOUTH B3aEMO3aliK,
abo peani3yBaTH aKTHUB Ta BUKOHATH 3000B'I3aHHS OJHOYACHO.

3.4. O6s1ikoBiI MOJIITHKH 010 OCHOBHHX 3aC00iB

3.4.1. Busnanna ma oyinKka oCHOBHUX 3ac0bie

ToBapucTBO BH3Hae MaTepiallbHUH 00'€eKT OCHOBHHM 3aCO00M, SIKINO BiH YTPHUMYETHCH 3
METON BUKOPHUCTaHHsI Hor0 y Ipolieci CBOET AisIbHOCTI, HAJJaHHS MOCIYT, a00 11 311 CHEHHS
aAMIHICTPaTMBHUX 1 COIiaJbHO-KYNBTYPHUX QYHKIliH, OYIKYBaHHM CTPOK KOPHCHOI'O
BHKOPHMCTaHHS (€KcIutyarallil) sikux Oinblie OgHOro poKy Ta BapTicTh AkuX Oinsiue 20 000
I'pH.

IlepBicHo ToBapuCTBO OIiHIOE OCHOBHI 3aC00M 3a cOGiBapTicTIO. V HOJAANBIIOMY OCHOBHI
3aco0H OLIHIOKOTHCA 3a iX coGiBapTicTIO MiHyC Oy/Ib-Ka HAKOIMYEHA aMOPTH3allis Ta Oy Ib-
SIKi HaKOIIMYeH1 30UTKY Bijl 3MEHIIEHHS KOpHCHOCTi. CyMa HakOMMYeHol aMOpTU3allil Ha 1aTy
HEepeoLiHKH BUKIIOYA€ThCA 3 BajoBOi GalaHCOBOI BAapTOCTI aKTHBY Ta YHCTOI CyMH,
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nepepaxoBaHoi 10 NEePeoLiHeH0l CyMu akTuBy. Jl0OIiHKa, Ka BXOJAUTD J0 CKJIajy BIACHOIO
KalliTamy, NEePeHOCHTHCS IO HepO3MOIiIEHOr0 MPUOYTKY, KOJNU IPUIMHSETECS BH3HAHHSI
BiZITIOBiAHOTO aKTHBY.

3.4.2. Ilooanewi eumpamu

ToBapucTtBo He BH3HAC B GalaHCOBill BapToCTi 06'ekTa OCHOBHHX 3aco0iB BHTpaTH Ha
IoleHHe 00CIyroByBaHHS, PEMOHT Ta TexHiuHe oOciyroByBaHHS o6'ekrta. LI BuTpaTH
BH3HAIOTLCA B NMPUOYTKy YU 30UTKy, KOJMHM BOHM IOHeceHi. B GajancoBiit Baprocti 06'exTa
OCHOBHHX 3aCO0iB BHM3HAIOTBCA TaKi MOAANBII BHTPATH, SIKi 3aJOBOJBHSIOTH KPHTEPIAM
BU3HAHHS aKTHBY.

3.4.3. Amopmu3zayina ocnoeéHux 3acobie

Amoptu3aris oCHOBHUX 3aco0iB ToBapycTBa HAPaXOBYETHCS HPAMOIHIHAM METOIOM 3
BUKOPHCTaHHSIM TaKHX IOPIYHIX HOPM:

MAaIIHHY Ta 0618 HAHHS -5-33%
iHnmi - 14-50%

Kaniranpni BKiIaJCHHA B OPCHAOBAH] HPHMILICHHSA aMOPTH3YIOTHCS [IPUTAIOM TEPMIHY ix
KOPHCHOIO BUKOPMCTaHH. AMOPTHU3aIlif0 aKTHBY IIOYHHAIOTH, KOJIH BiH CTAa€ MPHUIATHUM JIJIst
BUKOPHMCTaHHsA. AMOPTH3allil0 aKTHBY IPHUIHUHIIOTE HA OJHY 3 JIBOX JaT, K4 Bi0OyBacThCH
paHilue: Ha JaTy, 3 sIKOi aKTHB KJIacH(BiKyIOTh SIK YTPUMYBaHHI Ui MPOaaxy, abo Ha Aary, 3
AKOI IPUNUHSIIOTh BU3HAHHS aKTHBY.

3.4.4. Imenuenna KopucHocmi oCHOSHUX 3acobie

Ha xoxHy 3BiTHy naty ToBapHCTBO OLIHIOE, Yd € AKACH O3HAKA TOrO, IO KOPHCHICTH
aKTHBY MOXe 3MeHIIUTHCA. ToBapHuCTBO 3MeHIIye GanaHCOBY BapTiCTh aKTHUBY 10 CYMH HOro
OYiKyBaHOTO Bi/NIKOJYBAHHS, SKIIO i TINBKM SKIIO CyMa OYiKyBAaHOIO BiNIKOAYBaHHS
aKTHBY Mellla Bix Horo GamancoBoi Baprocti. Take 3MeHINMEHHS HeralHO BU3HAETHCA B
npubyTKax 4 30HTKaX, SKIO aKTHB He OONIKOBYIOTH 3a NepeolliHEHO0 BapTiCTIO 3rigHO 3
MCBO 16. 36uTOK BiJ 3MEHIUEHHS KOPUCHOCT], BU3HAHMUIT ISl aKTUBY (32 BUHATKOM I'yBilLy)
B HornepeaHix nepiogax, ToBapyuCTBO CTOPHYE, AKINO i TINBKK SKIIO 3MIHWJIKCA HOHEpEeNHi
OIiHKH, 3aCTOCOBaHi [T BU3HAYCHHS CYMH OYiKYBaHOrO BimmkonysaHHs. ITicis B3HaHHS
30MTKy BiJ 3MEHIIEHHS KOPHCHOCTI aMOpTH3allii OCHOBHHX 3acoGiB KOpUIYEThCS B
MaiOyTHiX Tmepiofax 3 METOI0 pO3MOAINTCHHs MeperiisHyToi OalaHCOBOi BapTOCTi
HeOOOPOTHOrO aKTUBY Ha CHCTEMAaTH4Hilfi OCHOBI MPOTATOM CTPOKY KOPHCHOTO
BUKOPHUCTaHHS.

3.5. O6aikoBi MOJTITHKHA K00 OPEHAH

Openjia akTUBiB, 3a KOO PU3UKH Ta BHHArOPO/IH, IIOB'I3aHi 3 IPABOM BJIACHOCTI HA aKTHB,
(aKkTHYHO 3ATMINAIOTECS B OPEHAOMAABLS, Kiacu(ikyeTses Sk onepaniiina openna. OpeHaHi
IJIaTeXi 32 yrofowo Ipo olepaliiiHy OpeH[y BH3HAIOTHCH AK BATPATH Ha IPAMOJiHiiHiH
OCHOBI IIPOTATOM CTPOKY OPEH/IH.

®inancoBa OpeHsia — IIe OPEHA, 32 KO MEpelNaloThes B OCHOBHOMY BCi PU3MKH Ta
BHHAropo/iy, OB'A3aHi 3 MpaBoM BJIaCHOCTi Ha aKTUB. TOBApHUCTBO SK OPEHAATOP HA IOYATKY
CTPOKY OpEHJIH BHM3HAc (PIHAHCOBY OpEHIy fAK aKTHBH Ta 3000B'I3aHHS 3a CYMaMH, IO
NOPiBHIOIOTE CIPaBEIINBil BapTOCTI OPEHIOBAHOr0 MalfHa Ha MOYAaTOK OpeHM abo (JKIIOo
BOHHM MEHII 32 CIIPaBeUIMBY BapTiCTh) 3a TENEpPillIHbOK BAPTICTIO MiHIMAILHHAX OpEHIHMX
wiarexiB. MiniManbHi opeHIHI IUIaTeXi po3moAiNAIOTECS MK (GiHAHCOBUME BHTpaTaMy Ta
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3MEHIICHHAM HenorameHux 3000B'a3aHb. MIHAHCOBI BUTPATH PO3MOMLIAIOTECA HA KOXEH
TIepiOA TaKMM YHHOM, 10O 3abe3nednTr crajly NepioAMyYHy CTaBKy BifCOTKA HA 3aJIHMIIOK

- 3000B's13aub. Henepen6aueni openiHi muatexi BiloGpakaloThCs K BUTPATH B THX Hepiofax,
y axux Bouu Oynu nnoneceni. [lonitika HapaxyBaHHsS aMOpTHU3allii HA OPEH/0BaHi aKTHBH, IO
aMOPTHU3YIOTBCA, Y3TOJJKEHa i3 CTaHAApTHOK IoNiTHKor ToBapucrBa wOm0 HOAIOHMX
akTuBiB. TOBapHCTBO MOXE He 3aCTOCOBYBATH I{i BAMOTH 10 KOPOTKOCTPOKOBOT OPEH/M Ta
OpeH/IH, 3a AKOK 0a30BHHl aKTHB € MaJIOLIHHUM, IIPH IIbOMY OPEHJIHI ILIaTexi, NoB’A3aHi 3
TaKOI OPEH/I0K0, BU3HAIOTELCA K BUTPATH Ha IPAMONiHIMHINA OCHOBI IPOTATrOM CTPOKY OpeH(u
abo iHmIil cucTeMaTnyHii OCHOBI.

3 01 ciuna 2021 poxy no 30 xBitHs 2021 poky ToBapMCTBO OpPEHAYBAIO HEXHTIOBI
IPUMIIIIEHH 3 yCiMa iHXKeHepHIMHU MepeXaMH Ta KOMYHiKalisMu, iHXeHepHuM Ta odicHIM
oOmaananHaM 3rigHo JloroBopy cybopenn HexuTiaoBoro npumimienns Ne 04-01/07-20 Bix
01 munus 2020 p. 3a agpecoro: M. JIsBiB, By, Crpuiicbka, 6ya. 33, a 3 30 kBitasa 2021 p. 1o
31 rpynns 2021 p. srigHo 3 JloroBopoM CyOOpeHaH HEXHTIOBOro nmpumimienns Ne 30-04/21-
3 Bix 30.04.2021 p. 3a agpecoro: M. JIsBiB, By1. Kynbnapkiscka, Oya. 200A.

3.6. O6.ixoBi MOIITHKY 1I0/10 MOJATKY HA MPHOYTOK

Butpatn 3 nogarky Ha HpHOYTOK SIBISIOTE COGOK CyMy BHMTPAT 3 IIOTOYHOTO Ta
BiZIcTpOUeHOro noaarkis. [IoTouHuMit MOKATOK BU3HAYAETHCS K CyMa IIOJATKiB Ha IpUOYTOK,
IO IiANAraloTh criati (BiNLIKOZYBaHHIO) IMOAO OMOJATKOBAHOrO IpUOYTKY (36MTKY) 3a
3piTHM#t nepiop. Ilorouni Butpatn ToBapucTBa 3a NOJATKAMH PO3PAXOBYIOTLCH 3
BUKOPHUCTAHHAM HOJATKOBUX CTABOK, YUHHUX (2060 B OCHOBHOMY YMHHHX) HA JaTy GajaHcy.

BigcTpouernuit moJaToK PO3PaXOBYETHCS 3a GaTaHCOBHM MCToJ0M 061iky 30008's13aHb Ta
ABJISAE COOOIO OAATKOBE akTUBH 400 3000B'I3aHH, O BUHUKAIOTE Y PE3YJILTATi THMYaCOBUX
pi3HHLE MiX 6aaHCOBOIO BapTICTIO AKTHBY *IM 3000D's3aliisl B Ganaici Ta IX IOAATKOBOIO
6a3010.

Bincrpoyeni moaaTkoBi 3060B'13aHHS BUSHAIOTECS, SK MPABUIIO, IIOAO BCiX TUMYACOBHX
pi3HHI, IO Hi/UIAraroTh ONMOJATKYBaHHIO. BijcTpoueHi moparkoBi akTHBM BH3HAIOTHCS 3
ypaxyBaHHAM iMOBIPHOCTi HasBHOCTI B MaiOyTHBOMY ONOJATKOBYBAHOIO IpHOYTKY, 3a
PaxyHOK IKOr0 MOXyTb OyTH BUKOPHCTaHi THMYACOBI Pi3HUI, 110 IMiJIAral0Th BUPaXyBaHHIO.
Banancosa BapTicTh BiICTPOYEHUX 1OJATKOBHX AKTUBIB IEPErIISAACTHCS HA KOXKHY Aary #
3MEHILYEThCA B TiM Mipi, y sKiif Oinbine He icHye MMOBipHOCTI Toro, 110 Oyae OTpUMaHuii
OIOJIaTKOBaHMH 1puUOYTOK, JOCTaTHiM, 1100 J[MO3BONHTH BUKOPHUCTATH BHIOAY Bif
BiZICTPOYEHOT'0 IIOAATKOBOr'O aKTUBY IIOBHICTIO 460 4aCTKOBO.

Bizcrpouenuit 1ofaToK po3paxoBy€eThCS 3a MOAATKOBUMH CTABKAMH, fKi, IK OUiKy€eThCs,
OyIdyTb 3aCTOCOBYBATHCS B Iepioai peamizaiii BigmoBizuux axtusiB a6o 3000B'S3aHb.
ToBaprcTBO BHM3HAaE IOTOYHI Ta BiCTpOYEHi MOAATKM K BHTpaTH abo IOXijA i Bkmouae B
npubytox abo 30MTOK 3a 3BiTHMI Iepioj, OKpiM BHUIAAKIB, KOJM HOAATKA BHHHKAIOTH Bill
onepanif abo moxiit, sxi BU3HAIOTHCSA HPAMO y BIACHOMY KariTami aGo Bim o0'eqHanHHS
OizHecy.

ToBapucTBo BH3HA€ NOTOYHI Ta BiACTpPOYEHI HOAATKM y KariTaii, SKIIO IOAATOK
HaJIEXKUTH 10 CTaTel, sAKi BifobpaxeHo 6e3locepeHbO Y BIACHOMY KarliTali B TOMY CaMOMy
Y4 B iHIIOMY NEpiozi.
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3.7. O6aikoBi NoJiTHKH 00 IHIINX AKTHBIB T 30008’ A3aHb

3.7.1, 3a6e3neuenna

3a0e3neueHHs BH3HAIOTHCS, Koinu ToBapuCTBO Mae TemepilHio 3a60proBadicTs
(ropuauuny a0 ‘KOHCTPYKTHBHY) BHACIIZOK MHHYJOI mofii, icHye WMOBipHicTH (TO6TO
Oinplie MOXIHBO, HiX HEMOMJIMBO), INO MOTAlIeHHS 3000B'A3aHHA BAMararume BHOYTTS
pecypciB, KOTpi BTiIOIOTH Y c00i €KOHOMi4Hi BUrOAH, i MOXKHA JOCTOBIPHO OI[HUTH CyMy
3000B'sI3aHHS.

3.7.2. Bunnamu npauienuxam ma neuciiini 30606°a3anna

TopaprcTBO BH3HAa€ KOPOTKOCTPOKOBI BHIUIATH IpalliBHUKAM sSK BUTPAaTd Ta K
3000B'A3aHHA TicIs BHpaxyBaHHS OyIb-fKOi BXe cIula4eHoi cymu. TOBapucTBO BH3HAC
O4YiKyBaHy BapTiCTb KOPOTKOCTPOKOBHX BHILIAT MpALiBHHUKAM 3a BiICYTHiCTH 5K
3abe3neveHHs BifIlyCTOK — I/l 4ac HaJaHHs NpAI[iBHUKaMM IOCIYT, AKi 36iMbIIyOTH iXHi
Ipasa Ha MaiiOyTHi BUILIATH BiITyCKHHX.

BinnosizHo 1o ykpalHCBKOro 3aKoHONaBCTBa, TOBAPUCTBO YTPUMYE BHECKH i3 3ap00iTHOT
IUIATH NpaLiBHUKIB 0 IleHciiHoro Goumy.

3.8. Immi 3acrocoBani 00.ik0OBi MOMITHKH, M0 € JOpPeYHHMM 11 PO3YMiHHS
(pinancoBoi 3BiTHOCTI

3.8.1. Joxoou

BusnauenHs J10X0/ly BKIIFOYAe DOXin Bin 3Bu4aiiHOl misuteHOCTI i mpuOyTOK Bim iHmmx
onepauiif, Jloxonamu Bin 3Bu4aifHOl JisnbHOCTi TOBApHCTBA € TOXO/IN BiJl HAJTAHHS TIOCTTYT 3
YHOPaBIiHHA aKTHBAMMU .

TMpuGyTox BijJ iHKX ouepauill BigoGpaxkae iHi cTarTi, SKi BiAMOBIAAIOTE BU3HAYEHHIO
noxony, i MOxe BMHMKAaTH a0 He BUHMKATH B XOAi 3BMYaiHOI HisieHocTi ToBapHCTBA.
ITpubyTok Bij iHIMMX omepaliif o3Hauac 36GiNBLIEHHS €KOHOMIYHWX BUTIJI, 4 OT)XKE, CBOEIO
CYTTIO HE Bifipi3HAETHCS B/l JOXOMY.

IIpubyTok Bix iHIMMX omepaniii BKIIOYAE, HAPHKIAM, TOXOAH, OTPUMAHI B Pe3ysbTaTi
BUOYTTS HENOTOYHMX aKTHBiB. Bu3HaueHHs JOXO4y BKIIOYAE TaKoOX Hepeami3oBaHHUMH
npubyTOK, HaNpMKIAk, Takuif, 10 BHHUKAE B Pe3yJbTaTi NEPEOLiHKM PUHKOBHX I[iHHHX
namnepis, i Takui, IO € pe3yJbTaTOM 3POCTaHHS GaJaHCOBOI BAapTOCTi JOBrOCTPOKOBHX
aktuBis, Komu npuGyTok Bix iHMMX omepauiif BU3HAETHCS B 3BiTi Ipo NpuOYTKH Ta 36MTKH,
BiH BilOOpa)Xa€ThCsI OKPEMO, OCKINBKM Us iHGOpMallii € KOPMCHOIO s HPUHHATTS
eKOoHOMiyHuX pimens. ITpubyTok Bix iHmmx omepaniii BimoGpaxaeTscs 3a BUpaxyBaHHAM
IIOB'A3aHMX 3 HUM BHUTpAT.

TosapucrBo Bu3Hae moxin Bin Hamawus mocmyr, xonu (abo y Mipy Toro, sik) BOHO
3aJJOBOJIBHSAE 30008’ A3aHHS MO0 BHUKOHAHHS, Nepeatoyn OOilsHy Mochyry (ToGTO aKTHB)
KII€HTOBi. AKTHB IIe€peaaeThesl, Kolu (a0 y Mipy TOro, sfiK) KJIi€HT OTPUMY€E KOHTPOIb Hajl
TaKUM aKTHBOM. '

Ilpy BU3Ha4YeHHi BapTOCTI BHHATOPOXM BiJ YNPaBIiHHA AaKTUBaMH TOBapHUCTBO
BiAnoBifHO 10 MC®3 15 BHKOPHCTOBYE METOJ OLIHIOBAHHS 3a Pe3ynsTaToM. JIo METOmy
OL{HIOBAHHs 3a Pe3yJbTATOM HAIEKHThb, 30KpeMa, aHalli3 BUKOHAHHS, 3aBEepIIEHOr0 Ha
CHOTOZHINIHIA JeHb, ONiHKH JOCATHYTHX pe3y/ibTatiB. BpaxoByroun npuHnun npodeciiiHoro
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CKENTHIM3MY JUI 3MiHHOi BapTOCTi BHHArOpOOH PO3PAaXyHOK JOXOAY 3MiHCHIOEThCS Ha
KiHelb KOKHOrO MicsLs.

Jloxin Bil BHHAaropoaw, IO BHU3HAYAETHCS AK BiICOTOK BAapTOCTi umMcTMX akTuBiB ICI
ToapucTBo BU3HAE HA KiHElb MicAls y CyMi, IO BiJNOBiAaE MPOBEAEHOMY PO3PAXYHKY.

Bunaropopa, 110 BU3HAYaeThCs y CIiBBiIHONIEHH] 10 IPAPOCTY BAPTOCTi YHCTHX aKTUBIB
ICI (y pasi HagBHOCTi) BU3BHAYAETHCA 32 pPe3yIbTATaMH POKY.

Pesynprar BU3HAYEHHS PO3Mipy BHHArOpOJH IO YHPABIiHHIO aKTHBAMHU O(POPMIIOETECH
PO3paxyHKOM , B IKOMY BiJJOOpa)kaeThCsl OLIHKA TOCATHYTHX Pe3yJbTATiB HA 3BiTHY 1aTy.

Hoxin Bix mpojaxy (iHaHCOBHX aKTHBiB BH3HAETHCS y NMpUOYTKY abo 30MTKy B pasi
3aJ0BOJICHHS BCiX HaBEeJEHUX Jalli YMOB:

a) ToBapuCTBO Iepenae JOTOBIpHI IpaBa Ha OJEPXKaHHA FPOLIOBHMX IOTOKIB BiJ Takoro
(iHaHCOBOTO aKTUBY;

6) ToBapucTBO Iepenano IOKYIIEBI PU3MKK Ta IepeBard Bif BOJOAIHHA, IOB’d3aHi 3
$IHaHCOBUM aKTHBOM,

B) 32 ToBapHCTBOM HE 3aIMIIAETHCS aHi NOANBLIA YYaCTh YIPABIiHCHKOrO MEPCOHANY Y
dopmMi, sxa 3a3BHYait MOB’s3aHA 3 BOJNOAIHHAM, aHi eeKTHBHUI KOHTPONb 33 NPOJAHUMH
(hiHaHCOBUMH iHCTpyMEHTaMu a00 iHIIMMH aKTUBAMHU;

) CyMy IOXOAY MOXKHA TOCTOBIpHO OIliHHTH;
) iiMoBipHO, mo a0 ToBaprcTRa Hajlili/lyTh eKOHOMIYHI RUTO/IM, TIOR’I3aHi 3 onepaniero;
Ta

€) BUTpaTH, sAKi Oynu abo OyLyTh HOHECEHi y 3B’S3Ky 3 OIeEpaliero, MOXKHA JOCTOBIPHO
OL[IHUTH.

JuBifeHIM BU3HAIOTHCS JJOXOIOM JIHIIE Y pasi, AKIIO:
-nipaBo ToBapucTBa Ha OZEpKAHHS BAIUIAT 3a AUBiJCHJAMH BCTAHOBJIEHO;
- € HMOBIpHICTb, 1[0 €KOHOMiYHi BHTOJM, IIOB’s3aHi 3 AUBiIEHIaMH, HamifiayTs 10
ToBapucrsa;
- CyMy AMBiJICH]iB MOXXHA JOCTOBIpHO OI{iHHTH.

Jloxin BU3HAETHCS y 3BiTi PO NPHOYTKH Ta 30UTKH 3a YMOBH BiIIIOBiAHOCTI BU3HAYEHHIO
Ta KpHUTepisiM BU3HaHHA. Bu3HaHHA JoXoxy BiZOYBAcThCS OHOYACHO 3 BH3HAHHAM
30iNbIIeHHs aKTHBIB 200 3MEHIIIEHHs 30008’ I3aHb.

O61ik 10x0AiB, NOB’A3aHUX i3 (HiHAHCOBO-TOCIOAAPCHKOIO AISIIBHICTIO IMiAIPHEMCTBA,
JUIs cKnaiaHHs (piHaHCOBOT 3BITHOCTI BEAETHCS 33 BHIAMH HisNIbHOCTI.

3.8.2. Bumpamu

Busnauenns BuTpar BKIIIOYae 30MTKU Ta BHTPATH, SKi BUHHMKAIOTH IIijl 4ac 3BHYaMHOL
nisneHOCTi ToBapucTBa. BuTparty, 1110 BUHUKAIOTE i1 Yac 3Bu4aiinoi aisnsHocti ToBapucTaa,
BKJIIOYAIOTh, HAIpHKIad, coOiBapTicTh peanizoBaHHX TMOCAYr, 3apobiTHy Iuiary Ta
amopTu3anio. Boun maioTe Gopmy BuOyTTs abo amopTu3alii aKTHBIB, TaKHX AK TPOILOBi
KOIITH Ta iX eKBiBaJIEHTH, 3aI1aCH, OCHOBHI 3aC00H.
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30uTKH BimoOpaxaroTh iHIN CTATTi, SIKi BIAMOBIAAIOTH BM3HAYEHHIO BHTPAT i MOXYTh
BHHUKATH a60 He BUHHMKATH B X0/l 3BMYaiiHOT AIIBHOCT] Cy6'eKTa rocrogapioBaHHs. 36UTKY
O3HAYAIOTh 3MEHIICHHS eKOHOMIYHHUX BHTJ, IO CBOEIO CYTTIO HE BiAPI3HAIOTHCA Bix iHIMX
BUTpAT.

30MTKH BKIIOYAIOTH 30MTKY B pe3y/IbTaTi CTUXIMHUX NIMX, TAKHMX K MOXKExKa abo IMOBiHb,
a TaKoX Ti, IO BHHUKAIOTH Hicias BHOYTTS HENOTOYHHMX aKTHBIB. Bu3HadeHHs BHTpar
OXOIUTIOE TAKOX Hepeai3oBaHi 30MTKH, Taki, fKi BHHHUKAIOTH Yy pe3yJbTaTi 3pOCTaHHS
OOMIHHOrO Kypcy iHO3eMHOI BamioTH. SIKIIO 30MTKH BHM3HAIOTH Yy 3BiTi npo mpubyTKH Ta
30MTKH, iX, BITOOpaXkatoTh OKpeMo. 3GUTKH BioOpaXaroThCs y 3BiTax €3 IOB'I3aHOTO 3 HUMH
JOXO.y.

Butpary — 1ie 3MEeHIIEHHs €KOHOMIYHMX BHTJl HPOTAroM 0GJIKOBOIO MEPIONY Y BUIIISL
BUOYTTS Y1 aMOPTH3aLlii aKTHBIB a00 y BUTTISIi BUHUKHEHHS 30008’ A3aHb, PE3yJIbTATOM YOI'0
€ 3MEHINEHHS YWCTUX AaKTHBiB, 32 BUHATKOM 3MEHIICHHS, IIOB’S3aHOr0 3 BHUILIATAMH
y4acHHKaM.

Burpary Bu3HaroTBCA y 3BiTi mpo mpuOyTKM Ta 30HTKH 3a YMOBHM BiJIOBiZHOCTI
BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM 301NbIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTUBIB.

Burpatn HeraiiHO BU3HAIOTBCA y 3BiTi npo mpuOYTKH Ta 30MTKH, KOJM BUAATKH He
HajaloTh MaiibyTHIX eKOHOMIUHHX BUTi/ a60 TOAI Ta TiEr Miporo, KO0 MaiOyTHI exOHOMIUH]
BUI'OIM HE BiAIOBifalOTh ab0 IepecTaloTh BiIIOBIATH BHU3HAHHIO SIK aKTUBY Y 3BiTi mpo
(binaHcoBuit craH.

Burpary BH3HAIOTECA Yy 3BiTi mpo mpHOYTKH Ta 3GHTKM TaKOX Y THX BHNAAKAX, KOJIH
BHHHUKAIOTL 3000B’s13aHHA 0€3 BU3HAHHS aKTHBY.

Butparu, oHeceHi y 3B'A3Ky 3 OTPUMaHHIM JA0OXOJY, BUSHAIOTECSA Y TOMY X Tepiofi, 1o
# BiINOBiAHI HOXO0IM

Burpaty 3a mnosukamM, fki He € 4YacTHHOIO (DiHAHCOBOrO IHCTPYMEHTY Ta He
KaIliTali3yloTbCad fK 4acTHHA coGiBapTOCTI aKTHBIB, BU3HAIOTBCH SK BUTPaTH IEPiOAy.
Butpatu Ha nosuky, gki GesnmocepenHBO BiHOCATBCA 10 NpuabaHHsA, OyAiBHuITBA a0
BUPOOHMIITBA KBaTi(iKaIlifHOro aKTHBY, KaiTanti3yroThCs SK YaCTHHA COGiBapTOCTI HBOro
aKTHBY.

OG6utik BATpAT, OB’ A3aHMX i3 (PIHAHCOBO-rOCIOAAPCHKOO AiSUIBHICTIO I AMPHEMCTBA, JIs
cKsafiaHHA GiHaHCOBOI 3BITHOCTI BEIETHCS 32 BUAAMH IisUIBHOCTI.

3.8.3. Ymoeni 30606'a3anns ma akmusu

TosapucTBo He BU3HAae YMOBHI 3000B's13aHHS B 3BiTi n1po dinancosuii cran TosapucTsa.
Tndopmanis mpo yMoBHe 3060B'SI3aHHS PO3KPUBAETHCS, AKIIO MOXKIIMBICTE BUGYTTA pecypciB,
AKi BTUIIOIOTE y c0Oi €KOHOMIYHI BUTOIH, He € Bigmanenor. ToBapuCTBO He BU3HAEC YMOBHI
aktuBu. Crucia iHGOpMalis NPO YMOBHH aKTHB pPO3KPHBAETLCA, KONH HAIXOJPKEHHS
€KOHOMIYHMX BUTiT € UIMOBiIpHUM.

4. OcHOBHI NpUMyIEHHs], OWIHKH T CYIMKEHHSs

ITpu migrorosui ¢inancopoi 3BiTHOCTI TOBapUCTBO 3MINCHIOE OL[IHKH TA IPUITYLIECHHS, AKi
MalOTh BIUIUB Ha eleMeHTH (iHaHCOBOi 3BiTHOCTI, rpyHTyrounck Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobiennx KomireroM 3 TiymadeHb MiXHApoaHO! (piHAHCOBOI 3BITHOCTI.
Ouinky Ta CymxeHHs 6asylOThCS Ha MONEPeJHBOMY JOCBiAi Ta iHImHMX (akrTopax, IO 3a
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icHyrounx 0OCTaBHH BBaXAIOTHCS OOIPYHTOBAHHMH i 3a pe3yjbTaTaMH SKUX IIPHAMAIOTHCH
Cy/DKEHHs WoAo OanaHCOBOi BapTOCTI akTHBIB Ta 3000B’s3aHb. Xoya Ii pO3paxyHKH
Oa3yroThcs Ha HasgBHIM y kepiBHMLTBa ToBapucTBa indopmariil mpo morouHi moxii, Gakruyui
pe3yJIbTaTH MOXKYTh 3PELITOIO Bi/Ipi3HATHCS Bil UX po3paxyHKiB. O61acTi, e TaKi CyKeHHs
€ 0COOIMBO BaXJIUBUMHM, OOJIACTi, 110 XapaKTepU3YIOThCA BHCOKHM PiBHEM CKJIAAHOCTI, Ta
obnacti, B SKMX NPHUIYLEHHS H pO3paxyHKH MAalOTh BEIHKE 3HAYEHHS I IiAMOTOBKH
¢inancoBoi 3BiTHOCTI 38 MC®3, HaBeJeHI HIDKYE,

4.1. Cyn:xeHHs o0 onepaniii, noaiii a6o ymoB 3a BigcyTHocti koHkpernnx MC®3
V 3BiTHOMY nepiojii BiACyTHi omepallii, 110 He periiaMeHToBaHi KOHKpeTHUMU MC®3.
4.2. Cyn:keHHs 11010 cnpaBeJuBoi BapTocTi akTuBiB ToBapucTsa

CnpaBefnuBa BapTiCTh iHBECTHLiH, IO aKTHBHO O0EPTAlOTHCS HA OpraHi3oBaHUX
(iHaHCOBUX PHHKAaX, pPO3PaxOBYeThCS Ha OCHOBI IIOTOYHOI PHHKOBOI BApPTOCTi HA MOMEHT
3aKpUTTS TOpriB Ha 3BiTHY Jary. B iHmmxX BuITafkax OIiHKa CIpaBeIKBOI BapTOCTi
I'PYHTYETHCS Ha CyDKEHHAX 100 NepedadyBaHNX MaiiOyTHIX rpOIIOBHX IIOTOKIB, iCHYIOUOT
€KOHOMIYHOI CHTyalil, pU3UKIB, BIACTHBHX PI3HHM (DIHAHCOBHM 1HCTpYMEHTaM, Ta IHIIHX
dakropi 3 BpaxyBanHaM Bumor MC®3 13 “Ouinka cupaBeXinBoi BapTOCTi”.

4.3. CymxeHHs 1040 3MiH cnipaBeAJIHBOI BapTOCTi GiHAHCOBUX aKTHBIB

Kepisaunrso ToBapucTBa BBakae, 0 OOJIKOBI OLIHKM Ta HPUITYIIEHHS, SKi MaroTh
CTOCYHOK JI0 OIIiHKM (DiHAHCOBMX iHCTPYMEHTIB, jJi¢ PMHKOBI KOTHPYBaHHS He JOCTYIIHI, €
KJIFOYOBHM JDKEPEIOM HEBH3HAUEHOCTI OIiHOK, TOMY IIO:

a)  BOHM 3 BUCOKUM CTyIIeHeM HMOBIPHOCTi 3a3HAIOTH 3MiH 3 IUTMHOM Yacy, OCKUIBKHY OLIIHKH
6asyrOThCSl Ha MPUITYLIEHHAX KePiBHULITBA IIIO/I0 BiICOTKOBHX CTABOK, BOJATHIIBHOCTI,
3MiH BJIFOTHUX KYypCiB, TOKA3HUKIB KPEAUTOCIIPOMOXHOCTI KOHTPAreHTiB, KOPUIyBaHb
MiJ yac OLiHKM iHCTPYMEHTIB, a TAKOXK crenudivHux 0cobIMBOCTEl omeparriif; Ta

6) BIUIMB 3MiHM B OIliHKaX Ha aKTHBH, BioOpakeHi B 3BiTi npo ¢iHaHCcOBUMil cTaH, a
TaK0XX Ha JOXOJH (BUTpaTH) MOXKe OyTH 3HAUHUM.

Sx6u kepiBHHLITBO TOBapUCTBA BUKOPUCTOBYBAJIO iHIIN MPUITYLIEHHS MIOKO0 BiZICOTKOBUX
CTaBOK, BOJATHWJIBHOCTi, KypciB OOMiHY BaJIIOT, KpEIUTHOTO PEHTHHIY KOHTpareHTa, JAaTH
oepTy i KOpUTYBaHb IIiJ{ Yac ONIHKH iHCTpyMeHTiB, Oinblma a6o MeHIIa 3MiHA B OIliHII
BapTocTi (piHAHCOBHX IHCTPYMEHTIB y pa3i BiJICyTHOCTI PHHKOBHX KOTHpPYBaHb Maja O
icroTauii BIUIMB Ha BifoOpakeHu#t y ¢piHaHCOBiM 3BITHOCTI YHCTHI MPHOYTOK Ta 30MTOK.

Buxopucranns pi3HUX MapKEeTHHIOBUX NMPHUILYIEHb Ta/ab0 METOIB OIIHKHA TAK0X MOXKE
MarTy 3HayHHUH BILUIUB Ha Iepen0adyBaHy CIpaBeJIUBY BapTiCTh.

4.4. CymxeHHs 11010 OYiKyBaHUX TepMiHiB yTpUMYBaHHs (PiHAHCOBHX iHCTPYMEHTIB

Kepisaunreo ToBapucTBa 3actocoBye npodeciiiHe CymKeHHS 010 TEPMiHiB yTPUMaHHS
¢diHaHCOBMX IHCTPYMEHTIB, W0 BXOIATh 0 cKkiaay ¢inancoBux axtuBiB. IIpodeciitne
CYJDKCSHHS 33 ITUM ITUTAaHHSM IPYHTYETHCS Ha OIiHII pHU3UKiB (hiHAHCOBOro iHCTPYMEHTY, #10ro
npuOyTKOBOCTI 1 AMHaMIiNi Ta iHHKX ¢axTopax. IIpore iCHyIOTh HEBU3HAYEHOCT, SIKi MOXYTb
OyTH MOB’A3aHi 3 NPU3YNHHEHHAM OOIry WIiHHHUX HamepiB, 10 HE € NiAKOHTPOIBHUM
kepiBHuLTBY ToBapucTBa (hakTOpoMm i MOXE CYTTEBO BIUIMHYTH Ha OLiHKY ()iHAHCOBUX
iHCTpyMEHTIB.
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4.5. CyxeHHs o010 BHABJICHHS 03HAK 3HEHiHEHHS AKTUBIB

BignocHo ¢inancoBuX aKkTWBiB, SKi OLIHIOIOTECS 33 AMOPTHU30BAHOKO BaPTICTIO,
ToBapuctso Ha jaTy BUHUKHEHHs (iHAHCOBHMX aKTHBIB Ta HA KOXHY 3BiTHY HaTy BH3HAYaE
piBeHb KPEJUTHOIO PU3HKY.

ToBapucTBO BHM3HA€ pesepB MiA 30MTKH I OYIKYBaHMX KpPEJAMTHHX 30HTKIB 3a
(iHaHCOBMMH aKTHBaMM, $Ki OLIHIOIOTBCS 332 aMOPTH30BAHOK BAapTICTIO, y pPO3Mipi
OUiKyBaHMX KpEJUTHHX 30HTKIB 3a Bech CTPOK Aii (iHAHCOBOro axTUBY (TIpM 3HAYHOMY
301IBIIEHH] KPEAUTHOTO PH3UKY/IUISL KPEIUTHO-3HELliHEHUX (iHAHCOBMX aKTHBiB) abo 12-
MiCSAYHUMY OYiKyBaHAMH KPEJUTHUMH 30U TKaMH (y pa3i HE3HAYHOrO 3POCTAHHS KPEIUTHOTO

PHUBHKY).

3a3Buyail ouikyeThes, O O4YiKyBaHi KpeAuTHI 30MTKH 3a BECh CTPOK Ail MaoTh GyTH
BU3HaHi JI0 TOro, K (iHaHCOBHUI IHCTPYMEHT CTaHe NMPOCTpoUeHui. SIK paBuio, KpeaUTHHIA
PH3HK 3HAYHO 3pPOCTaE 1ie 0 TOro, sk (piHaHCOBHIt iHCTPYMEHT CTaHe HMPOCTPOUYSHHM abo
Oyne moMiveHo iHI YMHHUKYA 3aTPUMKH ILIATEXIB, IO € crenu(iuHuMu IS I030YaTLHAKA,
(Hanpuxnap, 3xailicHeHHs Momubikanii aGo pecTpyKTypu3arii).

Kpeputnuid pusuk 3a QiHaHCOBHM IHCTPYMEHTOM BBAKACTBCH HU3BKUAM, HKILO
(inaHCOBHI iHCTPYMEHT Ma€ HU3bKU PU3HK HACTAHHS Ae(ONTY, TO3UYATBHUK Mae MOTYXKHii
IOTEHIlia]l BHKOHYBaTH CBOi JOroBipHi 3000B'S3aHHS HIONO TPOUIOBHX MOTOKIB y
KOPOTKOCTPOKOBiH MepCIeKTHBi, a HECTIPUATINB] 3MiHH B eKOHOMIYHUX | JTOBUX yMOBax y
JOBrOCTPOKOBIiH NepCIIeKTUBI MOXYTh 3HU3UTH, alle He 000B’I3KOBO 34aTHICTE MTO3MYAILHHUKA
BHKOHYBATH CBOI 3000B'sI3aHHS 1I[OJI0 JOTOBIPHUX I'POLIOBHX ITOTOKIB.

®iHaHCOBi IHCTPYMEHTH He BBXKAIOTHCS TAKUMH, IO MAIOTh HU3BKHUN KPEAUTHUN PU3UK
JIMIIe Ha MiJCTaBi TOTO, IO PU3MK NehONTy 38 HUMH € HIDKYUAM, HDK PU3HK AedoiTy 3a
inmuMu iHaHCOBHMH iHCTpyMeHTamu ToBapucTBa aG0 HiX KPEAUTHHUN PH3UK IOPHUCIUKILT,
B Ki# ToBapucTBO 31i#CHIOE HiAIBEHICTS.

OuixyBani kpenuTHi 30WTKM 3a Bech CTPOK Jii He BH3HAIOTHLCA 33 (PiHAHCOBHM
iHCTpYMEHTOM TIPOCTO Ha INJCTaBi TOro, IO BiH BBAXABCA iHCTPYMEHTOM i3 HH3BLKAM
KPEIUTHUM PH3MKOM Y IOIEepeIHOMY 3BITHOMY IEpioji, ajle He BBaXAEThC TAKMM CTAHOM
Ha 3BiTHY JaTy. ¥ TakoMy BHIaaKy ToBapHCTBO 3'ICOBY€, Y MAJIO MicIle 3HAYHE 3pOCTaHHS
KPeMTHOTO PH3KKY 3 MOMEHTY IIEPBiCHOTO BU3HAHHS, a OTXKe YU [ocTaNIa NoTpeba y BU3HAHHI
O4YiKyBaHMX KPEAUTHHUX 30UTKIB 38 BECh CTPOK ii.

Ouikysani xpeauTHi 36UTKM BifoGpaxkaroTh BiacHi ouikyBaHHs ToBapHCTBa HIOJO
KpEAUTHUX 30UTKIB.

S. PoskpurTs indopmanii 111010 BHKOPHCTAHHS CHIPABEAIHBOT BAPTOCTI

S.1. Meroankn ouiHOBaHHA Ta BXiJHi AaHi, BAKOPHCTaHI AJIS CKJIaJaHHA OLIHOK 32
CHPaBeAJMBOIO BAPTICTIO

TosapucTtso 3xilicHIOE BUKIIOUHO Ge3NepepBHi OLiHKK ClpaBeIMBOI BAPTOCT] AKTHBIB Ta
30060B’s13aHb, TOOTO Taki OWiHKH, sKi BuMararotbcss MC®3 9 ta MC®3 13 y 3Biti mpo
¢inancoBuit cTaH Ha KiHeIb KOXHOTO 3BiTHOTO Tepiofy.
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Knacu aktupis Ta Meron
3000B’43aHb, OIIHKH
OLlIHEHHX 32 Meroauky OLiHIOBaHHA (puHKOBHIA, Bxinni naHi
CIIpaBeUIMBOIO JOXiTHHMH,
BapTICTIO BUTpaTHUi)
I'poioBi komTH INepaicHa Ta nopaspina OIiHKA Punkoswmit Odiuiitni xypcu HBY
IPOIIOBMX KOIITIB 3iHCHIOETHCA 32
CTIPaBE/JIMBOIO BAPTICTIO, AKa
JIOPIBHIOE 1X HOMiHA/IbHIM BapTOCTI |
Hebitopcbka IlepricHa Ta nojasblila OiHKA Jloxinuuit KonTtpakThi ymoBH,
3a00proBaHicTh aebitoperkoi 3aboprosatocTi HMOBIpHICTD
3MiHCHIOETBCA 32 CIPABEIIHBOO HOTaIleHH A, OUiKyBaHi
BApTICTIO, KA JOPIBHIOE BAPTOCTI BXiJ(Hi IPOLIOBI
ToraieHHs, To0To CyMi O4iKyBaHUX HOTOKHU
KOHTPAKTHHX I'POIIOBHUX MOTOKIB Ha
JIaTy OLliHKH
IncTpymenTu IlepeicHa ouiHka iHCTpYMEHTIB PunkoBwuit CrpaBeanyBa BapTicTh
Karitainy KamiTany 3AiHCHIOEThCA 3a iX Jloxinumit (iHaHCOBHMX aKTHBIB,
CTIDABEIJTMROIO BAPTICTIO, IKA Burparauit FKi BHECEeH] 110

3a3BM4ail NOPiBHIOE IiHi onepalii, B
xoai axoi 6yB oTpuMaHHil aKTHB.
Iopansima omiHKa iIHCTPYMEHTIB
KaIiTany 30iHCHIOEThCA 3a
CIIPaBeUIMBOIO BAPTICTIO HA ATy
OLIiHKH.

GipIKOBOT'O CIIMCKY,
HIOJO SIKUX Ha ATy
OLLiHKH iCHYIOTb LiHH
KOTHPYBaHHA
(6ipxoBuit kypc), abo
KOTHPYBaJIbHI LliHK Ha
aHAJIOTIYHI Ta CXOXi
aKTHMBH Ha aKTUBHHX
puHKax, abo iHui
PHHKOBI CBiAYEeHHA
11010 IXHBOI BAPTOCT,
IO CTIOCTepiratoThes y
MOTOYHOMY polli abo y
NonepeaHbOMY 3BiTHO-
My pOL, BU3HAYAEThCH
Ha MiACTaBi MX
JlaHuX. 3HaYeHHS
BapTOCTi cyb’exTa
roCTIOfiaprOBaHHS,
{HCTPYMEHT BJIaCHOTO
KarlitTany sKoro
OLHIOETECH, Ha 6as3i
TEXHiKH JJOXiIHOTO
abo BUTPATHOTO
maxony
BH3HAYa€ThCA,
BUXOJSYM 3 JAaHUX
fanaHcy UbOro
cyb’exra
rOCIOAAPIOBaHHS
(Dopma Ne 1) cranom
Ha 1aTy BU3HAYCHHS
CIpaBeAIMBO1
BapTOCTi Ta JaHUX
3BiTY Mpo QiHaHCOBI
pesyistaru (Oopma
Ne 2).
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Knacu axrusiB ta Meron
30008’ 13aHb, OLIiHKH
OlliIHEHHX 34 MeToauKH OLiHIOBaHHS (puHKOBHIA, Bxinui nani
CNpaBeUIUBOIO JOXiHUIA,
BapTiCTIO BUTPATHHIA)
Hotouni ITepBicHa OLliHKa MOTOYHUX BurpartHuii KontpaxTtHi ymoBH,
30608’ 13aHHS 30008’ 43aHb 3/iHCHIOETBCSA 32 HMOBipHiCTB
BapTicTio rorameHHs. [Toxansma TIOTaIleHHs, O4iKyBaHi
OLliHKa MOTOYHHX 30008’ s13aHb BUXiJHi rpoImoBi
3[ilICHIOETBCS 32 aMOPTH30BAHOIO TIOTOKH
cobiBapTicTio.
5.2. Pisennp iepapxii cnpaBeanmBoi BapTOCTi, A0 SIKOr0 HAJIEKATH ONIHKH
CIpaBeAJInBOl BapTOCTi
Knach aktusis . . .
8 1 piBenn 2 piBeHb 3 pisennb
30608’ 13aHb, (ti, 10 MaroTH (Ti, 110 HE MaIOTh (ti, mro He MaroTh
OIiHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, ajie KOTHPYBaHB i He € Yenoro
CTPABSIIHBOKO CIIOCTePeXXyBaHi) CTIOCTePEKYBAHI) | CIIOCTEPEIKYBAHUMM)

BapTICTIO 2020 2021 2020 2021 2020 2021 2020 2021
Jata ouiHku 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21
HeGiroperka - - - - 113 113 57
3aboproBaHicTh
I'pomosi - - 7 852 8122 - 7 852 8122
KOIUTH

3.3. Ilepemimenns mizk 1-m Ta 2-M piBHsIMH i€papxii cipaBeIHBoY BapTocTi

VY ToBapucTBi nepeMilienp, nepeBe/ieHb MiX PIBHAMH iepapXii y 3BiTHOMY mepioni He

Oyno.

S.4. Imii po3kpuTTH, 0 BUMarawTbhess MC®3 13 “Oninka cnpaBeyinBoi BapTocTi”

CnpasemyiBa BapTicTh (HiHAHCOBHX IHCTPYMEHTIB B MOpIBHAHHI 3 iX GalaHCOBOIO

BapTICTIO.
muc. 2pH.
BbanancoBa BapTicTh Cnpaseannsa BapTicThb
31.12.2020 | 31.12.2021 | 31.12.2020 | 31.12.2021
HeGiTopceka 3a6oproBaHicTs 113 57 113 7
'pomwoBi xowTH 7852 8122 7 852 8122

Kepisuunreo ToBapucTBa BBaXKae, LIO HABEACHI POSKPUTTS IOAO 3aCTOCYBAHHS
CIpaBeUIMBOi BapTOCTi € NOCTAaTHIMH, i He BBaxae, mio 3a Mexamu (iHaHCcoBOI 3BiTHOCTI
3aJIMIIMIIAck Oyab-gKa CyTTeBa iH(OpMallis 010 3aCTOCYBaHHsI CIIPaBeIMBOI BAPTOCTI, AKa
Moxxe OyTH KOPHCHOIO JJIST KOPHCTYBaviB (piHAHCOBOI 3BiTHOCTI.
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6. Poskputra indopmanii, o miarBepaxye crarri nogani y dinancoBux 3Birax

6.1. Jdoxix Bix peanizanii

muc. 2pH.
2020 2021
Hoxin Bin peanisauii nociyr 3 ynpasinnas aktusamu KI® 1699 1171
Bceboro noxoau Bin peamizanii 1699 1171
Tmimi onepauiiini 1oxoau (KOPUryBaHHA He BHKOPHCTAHOTO 3a0e3eyeHH s 11 -
Ha BiXIyCTKH)
BizcoTky Ha 3aIHILOK KOLITIB HA MOTOYHHX PaXyHKax - 26
BicOTKH Bill KOPOTKOCTPOKOBHX JETIO3UTIB - 85
Bceboro onepaniitni aoxoau 11 111
6.2. AaminicTpaTHBHI BUTpaTH
muc. 2pH.
2020 2021
Butparu Ha nepconan 588 725
AMopTH3allis OCHOBHUX 3ac00iB i HeMaTepialbHUX aKTHBIB 21 49
IHmi axMiHicTpaTHBHI BUTpaTH 784 306
Beboro aaMiHicTrpaTHBHEX BHTpAT 1393 1080
6.3. Inmi goxoau, inmi BATpaTH
Tuc, 2pH.
2020 2021
Inwmi goxoan
Hoxin Bin pearnizauii ¢piHaHCOBHX IHBECTHIIiH 8 892 -
Bceboro inmmx goxonis 8 892 -
Inmi BuTpaTn
CobiBapricTh peanizoBaHux (hiHAHCOBMX iHBECTHLIN 8 854 -
Besboro inmux saTpar 8 854 -
6.4. IlonaTok Ha mpubyTOK
OcHOBHi KOMIIOHEHTH CTaTel 3 IOAATKY Ha IPHOYTOK 3a 3BiTHMH Iepio:
MUC. 2pH.
2020 2021
Hoxin Bin Gyap-sKxol AisIBHOCTI (38 BUpaxyBaHHAM HENpPAMHX MOAATKIB), 10 602 1282
BU3HA4YEHUH 3a npaBmIaMH OyXrajaTepcbKoro o0Jiky
@iHaHCOBHUH pe3ybTAT X0 ONOAATKYBaHHs (MpUbYTOK a60 36KTOK),
BU3Ha4YeHHMH y (iHaHCOBi 3BiTHOCTI BiAMOBIAHO N0 HALIOHANBHHX
NOJIOKEHb (CTaHIapTiB) OyXranrepchkoro oKy abo M>XHAPOAHMX
cranaapTis didadcoBoi 3BiTHOCTI (+,-) 355 201
O6’eKT onoAATKYBAHHS 355 201
ITonatkoBa craBka 18% 18%
CymMa nonatky Ha ripu6yTok 64 36
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TomapucTBO po3paxoBye MmojaTok Ha HOpHOYTOK BigmoBigHO mo BuMor IlomaTKoBoOro
KOIeKCy YKpaiHu.

ToBapucrBo 3Beprac ymary, mo BigmosizHo xo cr. 134.1.1. IlomaTkoBOro Komexcy
Yxpainn 06’€KTOM ONoAaTKyBaHHS € NpuGyToK ToBapucTBa, KM BH3HAYAETHCS HIIIXOM
KOpUryBaHHs (30inblieHHs abo 3MeHIIeHHS) (HiHAHCOBOro pe3yNbTary A0 ONOJATKyBaHHS
(npubyTKy abo 36MTKY), BU3HaYeHOro y (iHaHCOBil 3BiTHOCTI HigIpHEMCTBa BiAmoBinHO IO
MC®3, na pisnuni, sxi BHHUKAIOTh BiIOBIHO 10 IOJIOXKEHD 1I0ro Kogekcy.

Tosapuctso y 2020 poui, 2021 pomi He xopuryBaao (hiHaHCOBHN pe3y/LTAaT HA TaKi
pisHuni, 60 BiamoBigHO mo cr. 134.1.1 IlogatkoBOoro Komekcy Ykpainm, 6yn10 NmpHiHSTO
pillleHHd IIPO HE3aCTOCYBAaHHS KOPHUIYBaHb (IHAHCOBOTO pE3y/ibTaTy 3 METOH0
OIOJaTKyBaHHS,

6.5. OcHoBHi 3aco6u

Cranom na 31 rpynns 2020 poky ta 31 rpyass 2021 poky y cKiIani OCHOBHMX 3aco0iB
ToBapuctBa BicyTHi:

- OCHOBHI 3aCO0H, CTOCOBHO SKHX € MepenbaueHi 3aKOHOAABCTBOM OOMEXEHHS LIO0Z0
BOJIOAIHHS, KOPHCTYBaHHS Ta PO3IMOPAIKEHHS,

- OCHOBHI 3acobu oopmIIeHi y 3acTaBy;

- OCHOBHi 3ac00H, 1[0 THMYACOBO He BHKOPHUCTOBYIOTHCS (3HAXOAATHCA Ha KOHCepBaril,
PEKOHCTPYKIIT TOWIO);

- 30inblIeHHs a0 3MEHIIEHHS OCHOBHUX 3acoGiB MPOTATOM 3BiTHOrO Mepiofy, sKi
BUHUKAIOTh Y PpE3yJbTATi NEPEOLiHOK, a TaKOX y pe3ynspTari 30MTKIB BiJ 3MeHINEHHS
KOPHCHOCTI, BU3HAHUX 200 CTOPHOBAaHUX GE3M0CEPENHBO Y BIACHOMY KamiTai,

OcHogHi 3aco6u Bifo6paxaroTbest TOBapHCTBOM 32 IIEPBICHOIO BAPTICTIO MiHYC 6y ab-aKa
HaKONU4eHa aMOpTU3allis Ta Oy ib-IKi HaKONMYeHi 30MTKH BiJl 3MEHIIIEHHS KOPHCHOCTI,

Muc. 2pH.
3a icropuuHoro BapTicTio ggzgg::::l;?l MHMA Beworo
3a nepsicnoro eapmicmio
31 rpynus 2020 poxy 929 1 100
3a icropuvHOI0 BapTicTIO 2%32;::;1;2 MHMA Bcenoro
Buby1Ts - 1 1
31 rpyans 2021 poky 929 - 99
Haxonuuena amopmusayin
31 rpynnst 2020 poxy 21 1 22
HapaxyBanns 3a nepion 50 - 50
3MEHIIEHHS KOPHCHOCTI — - —
Bubytra - 1 1
31 rpynns 2021 poky 71 - 71
Yucma 6anarcoea sapmicmo
31 rpyans 2020 poxy 78 - 78
31 rpyans 2021 poxy 28 — 28
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6.6. lediTopcbka 3aGoprosaHicrs

MUC. 2pH.
HajiiMeHyBanHs NOKA3HHKA 31.12.2020} 31.12.2021
HebiToperka 3a60proeaHicTs 3a po3paxyHKaMH 3a BUAAHAMH aBAHCAMH 4 22
Hebitopcbka 3a00proBaHicTh 3a HaJaHi MOCAyTH 109 31
HebiTopchka 3a60propaHicTs 3a po3paxyHKH 3 GI0KETOM - 4
Bceroro aebiropenka 3a6oprosanicrn 113 57

Ho cxknagy nebiropcpkoi 3ab0proBaHOCTi 3a pO3paxyHKAMH 3a BUAAHMMH aBaHCAMH
BKJIIOYEHO 3a00proBaHicTh 32 po3paxyHKaMH 3 opeHan. J[o ckiaLy HoTouHoT 3a60proBaHoCTi
3a HaJIaHi ITOCIYTH BXOAUTH 3a00proBaHiCTh 3a HAJaHHA TIOCIIYT 3 YIIPaBIiHHA AKTHBAMH.

Hebitopcpka 3aGopropamicts ToBapucTBa He Mae 3alesmedenss. IIpocTpoueHa
febitopcbka 3a6opropanicte BificyTH. TOBapHCTBO NPOBOAMTL aHaNi3 Ta OLIHKY piBHS
KPEANUTHOr0 PU3MKY 3 BUKOPHCTAHHIM iHAMBIyaIbHOTO I AXOLY.

6.7. I'pomori xomry

muc. 2pH.
31.12.2020 | 31.12.2021
IoTrounwnii paxyHok B GaHKy 7 852 8122
Benoro 7 852 8122

I'pomosi xomry ToBapucTBa CKIANAIOTHCS 3 IPOLIOBUX KOIITIB HA IIOTOYHOMY PaXyHKY
Tosapuctsa B AT “OTII BAHK” (M®O 300528) B posmipi 2 966 tuc. rpn. ta B AT
«AJIbTBAHK» B po3mipi 5 156 tuc. rpH.

3anpoBeJeHUM anajizoM KepiBHHITBOM TOBapHCTBA KPCAUTHOIO PEHTHHIY GaHKIBCHKHX
yeradoB seranosneno, mo AT “OTII BAHK” xapakTepH3ylOThCS AyiKe BHCOKOIO
KPEAMTOCIIPOMOXKHICTIO ~ IOpPIiBHAHO 3  IHINAMH  YKPaiHCBKMMH  IIO3HMYalbHUKAMMU,
miaTeep/okenui  Pefitunrosum  arenrcrBom  “Kpenmr-Peiitmmr”  01.12.2021  p.
(https://www.credit-rating.ua/ua/events/press-releases/15288/), a AT «AJIbTBAHK»
XapaKkTepU3yIOThCA CTab1IBHOIO KPEAUTOCIPOMOKHICTIO IIOPIBHAHO 3 IHIIMMM YKPaTHCEKAMU
NO3MYaTLHUKAMH, MiATBepkeHn# Pelitunrosum arentcroM “Kpemut-Peditunr” 01.12.2021
p. (https://www.credit-rating.ua/ua/events/press-releases/15290/).

6.8. BiacHuii kaniraJ

Cranom na 31 rpyans 2020 poky 3apeecTpOBaHMI Ta CIUIaYEHHMH CTATYTHHH Karita
cknazas 7 500 tuc. rpH. CranoMm Ha 31 rpyaus 2021 poky 3apeecTpoBaHMii Ta CIIaueHMA
cTaTyTHHH Kamitan ckiagas 7 500 Tuc. IpH.

CrpykTypa BiacHOro Kamitanxy cranoM Ha 31 rpyaus 2020 poky Ta cranom Ha 31 rpyans
2021 poky.

muc. 2pH.
31.12.2020 31.12.2021
CratyTHHU# Kamitai 7 500 7500
Heposnozinenuit npuGyTok (HenmOKpHTHIA 36HTOK) 448 599
PesepBuuii Kamitan 12 27
Bceboro Baacuuii kanitan 7 960 8126
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6.9. KopoTkocTpoKkoBi 3a6e3neyeHHsI

VY cknazgi norounux 3abesnedeHh TOBapHCTBO OOIKOBYE pe3epBH Ajd 3a0e3ledeHHs
maiOyTHix BHTpar i miarexiB. Ctamom Ha 31.12.2020 p., 31.12.2021 poky Ha 6anamci
ToBapucrsa 00J1ikoBYIOTECS 3a0€3IEUEHHS Ha BUILIATY BiIyCTOK,

MUc. 2pH.

HaiimenyBanHs nokasHnka 31.12.2020 | 31.12.2021
PesepB BianmycTok 19 45
Pazom 19 45

Cymu cTBOpeHuX 3a0e3nedeHb BUKOPUCTOBYIOTECS TOBapUCTBOM JIMINE JJIs [TOrallleHHS
BUTPAT Ha BUIUIATY BilIyCTOK, M SIKMX BOHM Oynu CTBOpeHi, TOOTO 3abe3meyeHHs Mae
IiIILOBUH XapakTep.

6.10. ToprosesibHa Ta iHIIa KpeAUTOPCHKA 3a60proBaHicTh

muc. epH.

HajiMmenyBaHHS MOKA3ZHUKA 31.12.2020 | 31.12.2021
Po3paxyHku 3 6r0/pkeToM (32 MOJATKOM Ha NMPUOYTOK) 64 36
Pazom 64 36

Kpenuropceka 3a00propanicTs Mae IIOTOYHUH XapakTep Ta € pealbHOI0, 3360proBaHoCTi
3 IPOCTPOYEHHM CTPOKOM ITI030BHOI IaBHOCTI HE Mae.,

7. Po3kpurTs inmoi indopmanii
7.1. YMoBHi 3000B'si3aHHSA

7.1.1, Cyooei nozoeu

ITporu ToBapucTBa He NOAABAKCEH CYHIOBI IO30BH.

7.1.2. Onooamxkyeanns

BHacniok HasfBHOCTI B yKpalHCHKOMY IOJATKOBOMY 3aKOHOJABCTBi IIOJIOXKEHb, fAKi
AO3BOJLSIIOTH OiIBIN HiX OJMH BapiaHT TI[yMadeHHsl, a TAKOX Yepe3 HPAaKTHKY, [0 CKJIanacs B
HeCcTablIbHOMY €KOHOMIYHOMY CEepeJIOBHII|, 3a AKOT II0ATKOBI OpraHM JOBiLHO TIyMayaTh
aCIeKTH €KOHOMI4HOI MiSNBHOCTI, ¥ pasi, AKINO MOAATKOBI OrpaHH MifNaLyTh CYMHIBY NEBHE
TIYMaueHHsl, 3aCHOBaHe Ha OLHI KepiBHUITBA eKOHOMiyHOI IisibHOCTI ToBapHcTBa,
¥fiMoBipHO, 0 ToBapucTBo 3MymIeHe OyAe CIUIATUTH AONATKOBI MOJATKH, IITpady Ta NeHi.
Taxa HeBM3HAYeHICTP MOXE BIUIMHYTH Ha BapTicTh (iHaHCOBUX IHCTPYMEHTIB, BTPATH Ta
pesepBH IIijl 3HELiHEHHS, a TAKOXK Ha PUHKOBHIT piBeHs 1iH Ha yroau. Ha 1yMKy KepiBHHIITBA
Tosapuctso crutaTuio yci mopartku, ToMy (iHaHCOBa 3BITHiCTH He MICTUTH pe3epBiB mix
noxarkosi 30uTkH. IlofaTkoBi 3BiTM MOXYTh HEpErisajaTHCs BiANOBiIAHUMH NOJATKOBUMH
OpraHaMH NPOTATOM TPHOX POKIB.

7.1.3. Cmyninv nogepnenna 0ebimopcoKoi 3a60pzoeanocmi ma inuiux (inancosux akmugis

BHacninox cuTyanii, ska cKgalzack B eKOHOMIIl VYkpainu, a TakoX fK pe3yJbTar
€KOHOMiYHOI HecTabiNbHOCTI, MO CKJIaNack Ha Jary GalaHcCy, iCHye HMOBIpHICTH TOrO, HIO
aKTHBM He 3MOXyTh OyTH peali3oBaHi 3a IXHBOIO OAaHCOBOIO BAPTICTIO B XOIi 3BHYalHOT
nisnpHOCTI ToBapHCTBA.
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Cryninp moBepHEHHS aKTHBIB y 3HauHilt Mipi 3aieXuTh Bix e(peKTMBHOCTI 3aX0fiB, fAKi
BHAXOMATBCA 1032 30HOI KoHTponto ToapucrBa. CrymiHb mMOBepHEHHS HeGiTOPCHKOT
3aboprosanocri ToBapHCTBY BU3HAYa€ThCS Ha MiACTaBi 00cTaBUH Ta indopmarii, ki HaspHi
Ha gary 6anancy. Ha nymxy kepiBHuursa ToBapucTBa, BUXOAAYM 3 HasBHHX OOCTaBUH Ta
inpopmanii, kpeauTHUH pH3KK I GiHaHCOBUX aKkTHBiB TOBAPMCTBOM BH3HAYEHMH SK JyXKe
HU3bKUA, TOMY KpeAUTHHH 36MTOK He OyB BU3HAHUM IpH OLIHIN IMX aKTUBiB. BpaxoByioun
TOH (hakT, mo AebGiropchka 3a00proBaHICTh € IIOTOYHON, OYiKyBaHMH KpEJMTHHH 36UTOK
‘ToBaprcTBOM BU3HAHM ITpH OIHIN IMX (PIHAHCOBMX aKTHBiB CTAHOBUTH “0”.

7.2. Po3kpuTTs indopmanii npo noB'sizani cropoHu

Indopmartis nmpo BrnacHuka ToBapucTBa:

IToBHe HaliMeHyBaHHA IOPUAUYHOT OCOOM — BIIACHHKA
(axuioHepa, yuacuuka) TosapucTBa i npisBuiLe, iM’4, 1O
6aTpKoBi hizuunol 0ocobu — prnacHuka (akuioHepa,
yuyacHuka) ToBapucTBa

A BitacHukH — (disnuHi ocobu

Dromin Onexcarm Iropormy 100

b BitacHuky — 1opuanuHi ocobu
Hemae

Ycboro: 100

YacTka B craTyTHOMY Kanirtasi

Tpyma Tosapuctsa, %

Mo nop’q3anux oci6 BracHuka ToBapuctBa — disumunoi ocobu — @romina Onexcannpa
Iroposuua Hanexarb:

IpizBume, im's, 1m0
6arbkoBi QizmunOl .
NS JacTka B
ocobu — BiacHuka | Inenrudikaniiinmii 1 .
.. OBHE Ha/IMEHYBaHHA | CTaTyTHOMY Mocapa y
Ne Toapucrna Ta i KO/ FOPUAMYHOT . L , T,
. . | ropugmaHOi 0cobH, 100 KamiTtani NOB'A3aHi#
3/m TpAMUX POJIUYIB, ocobu, HI0A0 AKO1 v . . , . .
. \ . N AKO1 iCHy€e HOB'A3aHICT NOB'A3aHOT ocobi
IHIINX MOB'A338HHMX | iCHY€ MOB'A3aHICTDH o
. . ocobu, %
ocif (cTymiHb
POJIMHHOTO 3B'A3KY)
L. ®romin Onexcanzp 42091582 TOBAPUCTBO 3 100 % Hemae
Iroposuu OBMEXEHOIO
BIATIOBIJAJILHICTIO
«KOMITAHIA 3
VYITPABJIIHHA
AKTHUBAMH
«ABAJIOH I'PYII»
2. ®romin OnekcaHap 40425845 TOBAPHUCTBO 3 50% Hupexrop
IropoBuu OBMEXEHOIO
BIZINOBIJAJIBHICTIO
«©OHTAH XOJIIIHI»
3. ®romin Onexcanap 35101984 TOBAPHCTBO 3 100% Hupexrop
IropoBmu OBMEXEHOIO
BIAIOBIJAJIBHICTIO
«EKCIIEPT-IHBECT»
4. ®romin Onexcasap 43272480 TOBAPUCTBO 3 90 % Oypexrop
Iroposud OBMEXEHOIO
BIANIOBIJAJIBHICTIO
«CKAH RICTPIKT»
5. ®romin Onexcanap 44291403 TOBAPUCTBO 3 0% Hupexrop
Iroposuy OBMEXEHOIO
BIANOBIJAJILHICTIO
«J1PONEPTI
MEHEDKMEHT JITI»
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Indopmanis npo kiHueBoro Genedimiaproro BiacHuka (koHTponepa) Tosapuctsa —

®dromina Onekcans

a IropoBuya;

Iﬁzﬁ?el%gggn IoBHa Ha3Ba IOPANUUHOT Micueznax(:nxceﬂm Hacra B .CHOCiﬁ
opuauaHoi ocoby, ocodu, Mmoo AKol icHye op Hzmquotc?co@, CTATYTHOMY 3n¥ﬁCHeHH’I
ILOAO AKOT iCHye OB’ A3aHICTH mono,mcm leye (l.)OHﬂ.l o BUPIIIATBHOTO
OB’ S3AHICTE HOB’A3aHICTh (xanirani), % BIUIHBY
TOBAPHUCTBO 3
OBMEXEHOIO .
BIMOBIIANBHICTIO | /2026, H"J’;‘B‘?"Ka o6, TIpsve
42091582 "KOMITAHLA 3 oo 100 % BOJIOIHHS
VIIPABJIIHHS Y 100 %
AKTHBAMH A
"ABAJIOH I'PYIT"
Mo nos’s3anux ocib kepiBHuka ToBapucTBa HaJleXKATh:
Ilpi3Bue,
M, 1o Inentudikan
6aThKOBI N
KepiBHUKA TAHHH KO 33 MicuesHaxomkeHHs Hactka B
TosaprcTsa Ta €JPTIOY IoBHa Ha3Ba 0puARYHOT sopramHof 0cobu CTaTyTHOMY Mocanma B
ﬁ . ;1ng;4be OpUAMYHOT 0cobH, MO0 AKO1 iCHy€E oo AKof icHye ’ douni I10B’ sI3aHii
. ocobH, MoA0 TOB'SI3aHICTE , . (xamirani), ocobi
ponudis o HOB'A3aHICTh %
(cTymins po- ’IK?I 1CHY€ °
OB’ A3aHICTh
JMHHOFO
3B’A3KY)
TOBAPHCTBO 3
OBMEXEHOIO 79071, JIsBiBchKa
Kapumoxk Oner BIUTOBIJIAJIBHICTIO | 0o6:1., MicTo JIbBiB,
POCTHC/IABOBMY 42091582 “KOMITAHIA 3 1:3%; 8 0 Jupexrop
VITPABJITHHA KynenapkiBcbka,
AKTHBAMH Oymunox 200A
“ABAJIOH I'PVII”

Y 3BitHOMy mepiofi omepariiit 3 mo’s3anuMu ocoGamu y Tosapuctsi He Gyio, kpim
HapaxyBaHHs i BUILUIATH 3apo0iTHOI IUIaTH JUPEKTODY.

3a 2020 pix Buriatu qupextopy ToBapuctsa ckianu 136 Tuc. rpH., a 3a 2021 pik. — 180
THC. TPH.

7.3. i Ta NOiTHKH ynpaBJiHHsA GiHAHCOBUMM PH3MKAMM

YIpaBiiHHs pU3MKaMK Mae IIepLIOUeproBe 3HaueHHs s BeJeHHs 6isnecy ToapucTsa i
€ BOXJIUBUM eJIEMEHTOM ii AisuibHOCTI. [ToniTHKa yrpaBiiHHS pH3MKaMH CKOHIIEHTPOBAHA Ha
HenepenbayyBaHocTi (iHAHCOBMX pHHKIB 1 Haninena Ha MiHIMI3aLil0 NOTeHUiftHOrO
HETaTHBHOIO BIUIMBY Ha (piHaHcoBi mokasHuky Toapucra. OnepaTHBHHUH i ropuaAMdHMI
KOHTPOIIb Ma€ Ha MeTi 3a0e3nedyBaTH HalexHe (yHKIiOHyBaHHs BHYTPIIIHBOI IIOTITHKA Ta
IpoLeayp 3 METOIO MiHiMi3alil oneparifiHuX i IOpHINYHAX PH3HKIB.

Kepisuunreo ToBapucTBa Bu3HaE, 0 AisuibHiCTE TOBapHCTBA MOB’A3aHA 3 PHIUKAMH i
BapTiCTh YHCTUX aKTHBIB y HECTaOINBHOMY PHHKOBOMY CEPEIOBMILI MOXE CyTTEBO 3MiHUTHCH
YHaCIilOK BIUIMBY Cy0’€KTHBHHX YMHHHKIB Ta 00’€KTMBHHMX YMHHHKIB, BiporigmicTs i
HanpsMOK BIUIMBY SKHX 3a3[ajeriib TOYHO MepenbauynTH HeMOXUIHBO. J[0 TaKuX PHU3MKIB
BIJIHECEHO KPEIUTHMHM PU3HK, PUHKOBHI PH3HK Ta PU3WK JIKBiAHOCTi. PumkoBmil pusnk
BKIIOYA€ BATIOTHUA PHU3HMK, BiJCOTKOBMH PU3MK Ta iHmMHMH IiHOBUM pusuk. YipasiiHHs
pusukamu  KepiBHUITBOM ToBapucTBa 3[ifCHIOETHCS HA OCHOBI PO3YMIHHS IIPUYMH
BUHUKHEHHS PH3MKY, KilbKiCHOI OIHKM HOro MOXIMBOIrO BIUIUBY Ha BapTiCTh YHCTHX
aKTHMBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO MOL0 HOro I10M’ AKIIEHHS.
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7.3.1. Kpeoummnuii puzux

KpenutHuii pusuK — pU3MK TOro, L0 OJHA CTOPOHA KOHTPAaKTy Ipo (iHaHCOBHMIA
IHCTpyMEHT He 3MO)XX€ BHKOHATH 3000B’s3aHHA i e OyAe NPUYMHOI BHHUKHEHHS
¢inancoBoro 30UTKy iHIIOI CTOpOHH. KpeauTHu#t pu3uk mpuTaMaHHHNA TakuM (iHaHCOBHM
iHCTpyMeHTaM, K IIOTOYHI paxyHKH B 6aHKax, Ae0iTopchka 3a60proBaHicTh.

OCHOBHUM METOAOM OI[iHKM KPEIUTHHUX PH3MKIB KepiBHUIITBOM ToBapuCTBa € OLliHKA
KPEIUTOCIIPOMOXHOCTI ~ KIIi€EHTiB, IS YOro BHKOPHUCTOBYEThcA Oyap-siKa JOCTYIIHA
iHpopMaris 11100 1X CIIPOMOXKHOCTI BUKOHYBATH 00prosi 3000B’s3aHHS.

CranoM Ha 31.12.2021p. xpeaAuTHUN PU3UK € HU3BKUM, 1[0 IiATBEPAXKY€THCSl YUHHUKAMUY,
SKi BpaxoBYIOTHb CHENU(]iKy KOHTpareHTiB, 3arajbHi €KOHOMIUHi YMOBH Ta OIIHKY SK
TIOTOYHOT'0, TaK i IPOrHO3HOTO HATIPSMKIB 3MiHH YMOB CTAaHOM Ha 3BiTHY JaTy. 30Kpema, IpH
BU3HAUEHi PiBHA KPEAUTHOrO pU3MKy (iHAHCOBMX AKTHBIiB, Y BUIVISAI TPOIIOBUX KOHITIB
ToBapucTBa CKIANAIOTHCSA 3 POIIOBHX KOIITiB Ha IOTOYHOMY paxyHky ToBapucrsa B AT
“OTII BAHK” (M®O 300528) B po3mipi 2 966 tuc. rpu. ta B AT « AJIbTBAHK» B po3mipi 5
156 Tuc. rpH.

3a mpoBeieHUM aHaJli3oM KepiBHUIITBOM ToBapHCTBa KPeAUTHOIO peHTHHTY OaHKIBCBKUX
yctanoB BcraHomieHo, mo AT “OTII bBank” xapakTepu3ylOTBCS IyXe BHCOKOIO
KPEAUTOCTIPOMOXKHICTIO  IOpIBHAHO 3  IHIIMMH  YKpaiHCBKMMH  IIO3HMYaJbHUKAMH,
HiATBEp/DKEHU N PelATUHTOBIM areHTCTBOM “Kpenut-Pefitunr” 01.12.2021p.
(https://www.credit-rating.ua/ua/events/press-releases/15288/), a AT  «AnpTOank»
XapaKTepU3yIOTECA CTabiIBHOIO KPEAUTOCIPOMOXKHICTIO TOPIBHAHO 3 iHIIMMHU YKpaiHCbKUMHE
MO3NYaJNbHUKaMK, HiATBepmkeHuit  Pelfitunroum  arenrctBom  “Kpeput-Peiitunr”
01.12.2021p. (https://www.credit-rating.ua/ua/events/press-releases/15290/).. Crabinpuuit
IPOrHO3 BKa3y€ Ha BiJICYTHICTh HA NMOTOYHHI MOMEHT IMEPEAYMOB I 3MiHM peHTHHIY
nporaroM poky. Pefitunrose arenrcrBo “Kpenur-Peiitunr” sHecene B [lepxaBHuii peectp
yIoBHOBaxeHuX pedtuHrosux areHrcTs HKIIIOP.

Takox JyIs BU3HAYEHHS BIUIMBY KPEAMTHOT'O PU3WKY Ha 3MiHY CIpaBeIUIMBOI BapTOCTi
akTuBiB KepiBHUIITBO ToBapucrBa BpaxoBye BuMmoru Pimenns HKIITI®P Ne 1597 Big
01.01.2015 p. “IIpo 3arBepmxeHHs [loNOXEHHS O[O0 NPYASHUIHHUX HOPMATUBIB
npodeciituol aismpHOCTI Ha YOHIOBOMY PHHKY Ta BUMOT IO CHCTEMH YIPABIiHHS PU3UKaMU .
3rizHo 3 BuIe 3a3HaueHUM T10NIOXKEHHM, IPOLIOB] KOIITH, IO 3HAXOIATHCS HA IOTOYHOMY
paxyHky cragoM Ha 31.12.2021 p., BigHeceHi 10 mepiioi rpynu axkTHBIiB 31 CTyHeHeM
KpeaAuTHOro pusuky 0 BiICOTKiB, 1loTOUHA AeOiTOpchKa 3aboproBaHicTh ctanoM Ha 31.12.2021
p. BijHECEHA JI0 TPETHOI I'PYIH 3i CTyIIEHEM KPeAUTHOrO pu3uKy 50 BiICOTKIB.

3a mepiog 3 01.01.2020 poxy mo 31.12.2021 poky 3MiH CcIpaBeIlHBOI BapTOCTi
(iHaHCOBOrO aKTHBY, a caMe CIpaBeJIMBOl BapTOCTi IPOLIOBUX KOIUTiB HAa HOTOYHOMY
paxyHKy, He Bi0yBaoch.

Jlo 3axomiB 3 MiHiMi3alil BIUIMBY KpEIUTHOTO pU3HKY TOBapHCTBO BiJHOCHTE!
BCTAHOBJIEHHS BHYTPIIIHBOro o6MexxeHHs obcsary jebiTopcekoi 3a00proBaHocTi B aKTHBAX
YCT@HOBH; JAWBEpCH}IKalil0 CTPYKTYpH AKTHUBIB YCTaHOBH; aHaJi3 IJIATOCIIPOMOXKHOCTI
KOHTpAreHTiB; 3/iiCHEHHS 3aXOJiB I[OJI0 HEJOIMYIIeHHsS HAasSBHOCTi B aKkTHBax ToBapucrpa
IpocTpoueHoi AebiTopchkoi 3a60proBaHoOCTi.

Takoxx B ToBapHCTBi I BHYTPIIIHBOI CHCTEMH 3aXO0JiB i3 3amobiranHs Ta MiHiMizawii
BILIMBY PH3HMKiB CTBOpPEHI: CHCTEMa YIPAaBIIiHHS PH3MKaMH, BHYTPIMIHINA ayAuT (KOHTPOIB),
KOPIIOpaTUBHE YIPaBJiHHS.
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7.3.2. Punkoeuii puzux

PunkoBHi PH3MK — Iie PU3MK TOTO, IO CIpaBeINBa BapTicTh abo MaibyTHi rpomosi
IIOTOKM BiX (PiHaHCOBOro iHCTpyMEHTa KOJIMBATHMYTHCSA BHACHIINOK 3MiH PUHKOBHX I[iH.
PunKoBHI pH3MK OXOIUTIOE TPHU TUNHX PHU3HUKY: IHIUHMH HIHOBHMM PHU3UK, BANIOTHHN PU3UK Ta
BiJICOTKOBHH PU3MK. PUHKOBHH pH3UK BHUHUKAE y 3B’S3KYy 3 PU3UKAMM 30UTKiB, 3yMOBIICHHUX
KOJMBAHHAMHK I[iH Ha aKIii, BiJICOTKOBHX CTaBOK Ta BAIIOTHHX Kypci. ToBapucTBo
HapaXaruMeThCs Ha PUHKOBI PU3UKH Yy 3B’SA3Ky 3 IHBECTHIlIIMH B aKuii, obiranii Ta inmi
(biHaHCOBi iHCTpYMEHTH.

Inmmif niHOBHI PU3HK — IIe PU3KK TOTO, L0 CIIPaBeUIMBA BAPTICTh a60 MaiGyTHI rponIoBi
IIOTOKH BiJl (hiHAHCOBOrO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PHHKOBHUX I(iH (OKpim
THX, 1[0 BUHHKAIOTh YHACIIiOK BiICOTKOBOTO PA3HKY YU BAIIOTHOTO PH3UKY ), HE3ATIEKHO BN
TOTO, 4Y¥ CIOPUYMHEHI BOHM YHUHHUKAMH, XapaKTepHUMH IS OKpeMoro (QiHaHCOBOTO
incTpymenTa abo #oro eMiTeHTa, UM YMHHUKAaMH, L0 BILIMBAIOTH Ha BCi moAi6Hi QiHaHCOBi
iHCTpYMEHTH, 3 IKUMH 31ifiCHIOIOTHCS Omepallii Ha PHHKY.

TomapuctBy npuramaHHHi He 3HAuHWM IHIMM NIHOBUM pH3MK, OCKIILKM AKTUBU
Torapucrra He iHBecTYIOTECS Vv (hinancoRi iHCTpyMenTH, gKUM TpUTAMANHUN TaKui TUI
PHU3HKY, a caMe B I[iHHI ITallepH, MOTalIeHHs Ta OTPUMAaHHs HOXOAY 3a SIKMMH TapaHTOBaHO
Kabinerom MinicTpiB Ykpaiuu (o6mniramii BHYTpIlIHEOT JepXKaBHOT HO3UKH).

BayroTHu# pH3MK — 1€ PU3HK TOTO, INO CIpaBeJIBa BapTicTh abo MaiOyTHi rpomiosi
TIOTOKH BiX (iHAHCOBOro iHCTPYMEHTY KOJIHMBaTHMYTHCS BHACIIZOK 3MiH BAIIOTHHX KypCiB.
TosapucTBo onepariif 3 iHO3eMHOIO BAIIOTOO HE MPOBOIUIIO.

BincorkoBuil pu3MK — It pH3MK TOrO, 110 CIIpaBelIuBa BapTicTh a60 MaiOyTHi rpomosi
IIOTOKM BiJ (iHAHCOBOro iHCTPYMEHTa KOJNMBATHMYTHCS BHACTINOK 3MiH PHHKOBHX
BiZICOTKOBHX cTaBoOK. KepiBHuUIITBO ToBaprCTBa YCBIIOMIIIOE, IO BiICOTKOBI CTABKY MOXKYTh
3MiHIOBATHCH i Ile BIUIMBAaTHMe SIK Ha Joxojau TOBAapHCTBA, TaK i Ha CIPaBELIMBY BapTiCTh
YHCTUX aKTUBiB. TOBapHCTBO He Hece 3HAYHHI BiCOTKOBUIM PU3HK, OCKINEKM AKTHBH He
po3MinieHHs B 6OpProBUX LiHHUX MAalepax.

7.3.3. Pusuk nixeionocmi

Pusuk nikBigHOCTI — pH3UK TOro, 1m0 TOBapHCTBO MaTHMe TPYAHOIN IPH BHKOHAHHI
3000B’s13aHb, MOB’SI3aHUX i3 (iHAHCOBMMM 3000B’SA3aHHAMH, INO IOTAMIAIOTHCS NUIIXOM
TIOCTABKH I'POIIOBUX KOIITiB a60 iHIIOro ¢iHaHCOBOI'O aKTHUBY.

ToBapucTBo 31iliCHIOE KOHTPOIE JIIKBIIHOCTI IIUISXOM IIaHYBAHHS IIOTOYHO] JIiKBiZHOCTI.
Awnanisye TepMiHM IUTaTeXiB, SKi MOB'I3aHi 3 NeGITOPCHKOK 3a60pProOBaHICTIO Ta iHIIMMH
(hinarcoBMMu akTHBaMH, 3000B’I3aHHSIMH, & TAKOX IIPOTHO3Hi OTOKH IPOILOBHX KOLITIB Bif
onepauifHol JisTBHOCTI.

Indopmanis LIOAO0 HEIMCKOHTOBAaHMX IUIATEXIB 3a (iHAHCOBMMM 3000B'I3aHHAMU
Tosapucrsa B po3pisi cTpokiB morameHHs npeicTaBieHa HACTYITHAM YHHOM:

MUC. 2pH.

Bin 1 Bin 3
micsiug Ao | Micanis xo
3 micanis | 1 poky
[Torouna xkpeauTopchKa - 36 - - - 36
3aboproBaHicTh 3a
po3paxyHKaMH 3 6I0/DKeTOM

Beroro - 36 - - - 36

Bin 1 poky| Binbme
1o 5 pokis| S pokis

Pix, mo 3akinunscs o

31 rpynns 2021 poky 1 micansn Beworo
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. . Bin 1 Bin 3 . .
Pik, mo 3akinunBes Ho . _ o Bia 1 poky| Binsme
31 rpyans 2020 poxy 1 micsns “;l::il;l:u?: Mllc ’;:g:yﬂo 10 5 pokiB| 5 pokis Beworo
Iorouyna kpeauropceka - 64 | - - - 64
3a00proBaHiCTh 32 PO3paxyHKaMH
3 OI0IDKeTOM ‘ |
Beboro - 64 - - - 64

7.4. YpaBJ/iHHA KamiTaJIoM

ToBapucTBo po3rnsjae ynpaBiiHHA KamiTajloM SK CHCTeMY IPHHIHUINB Ta METOJIB
po3pobku 1 peanizamii ynpaBliHCHKHX pillleHb, [TOB'A3a8HUX 3 ONTUMAJIbHUM (HOPMYBaHHIM
KalitTally 3 pi3sHOMaHITHHX JDKepel, a TakoX 3a0e3rneucHHSIM edeKTHBHOrO #oro
BUKOpHCTaHHs y maisutbHOocTi ToBapmcrBa. MexaHisM ympapiiHHA KariTanoMm mnepexdadac
YiTKy IIOCTAHOBKY IliJielf i 3aBIaHp YIpaBIiHHA KalliTaloM, a TaKoX KOHTPOJb 3a iX
JNOTPHUMaHHAM y 3BITHOMY IH€piOAi; YIOCKOHAJIEHHA METOAMKH BH3HAUEHHSA W aHasizy
BUKOPUCTAHHS YCiX BHJIB KamiTany:; po3poOieHHs 3araibHoi cTparerii yrnpaBiiHHS
KaIiTaaoMm.

ToBapucTBO 31iliCHIOE YIIPaBTiHHSA KaITliTAJIOM 3 METOIO JOCSATHEHHS HACTYMHUX Iiei:

e  30epertu cpoMoxHicTh TOBapuCTBAa NPOMOBKYBATH CBOIO MISIBHICTH TaK, 1100
BOHO i Hazaji 3a0e3nedyBaio JOXij /i ydacHuKiB ToBapucTBa Ta BUILIATH iHIINM
3aI[iKaBJICHUM CTOPOHAM;

e  3a0esneunTH HaJNeXHUN NPUOYTOK YIACHMKAaM TOBApHUCTBA 3aBISKHM BCTAHOBJICHHIO
IiH Ha mocinyru ToBapuCTBa, 110 BiIIOBIAIOTh PIBHIO PH3HUKY.

. IOTPHUMaHHS BHUMOI' JIO KalliTaly, BCTAHOBIEHHX PETyJSATOpOM, i 3abe3nedyeHHs
3patHocTi ToBapucTBa (YHKIIOHYBaTH B SKOCTI Oe3mepepBHOrO Mil0YOro
IiAIPUEMCTBA.

Kepiaunrso ToBapucTBa 31ifiCHIOE OIS/ CTPYKTYPH KalliTally Ha IopiuHiit ocHOBI. I1pu
IIbOMY KEepiBHUIITBO aHANI3y€e BapTiCTh KalliTaly Ta IIpUTaMaHHi #oro ckiagoBuM pusuku. Ha
OCHOBi OTPHUMAaHHMX BHCHOBKIiB TOBapuCTBO 3IiliCHIOE peryJIOBaHHS KaIliTaly MUIIXOM
3ay4eHHs JOJAaTKOBOTO KamitTaly a0o (¢iHaHCyBaHHS, a TaKOX BHIUIATH AMBIJEHIIB Ta
HOTAIIeHHS iCHYIOUMX ITO3HK.

ToBapucTtBo BBaxkae, 110 3arajpHa CyMa KaliTaly, yIpaBlliHHSA SKHUM 3HiHCHIOETHCH,
JIOpiBHIOE cyMi Kamitaiy, BifoOpaxeHoro B 6aiaHci.

CkJiaj BIaCHOTro KamiTaily Ha Aary 3BiTHOCTI — 8 126 THC. I'pH.:

- 3apeecTpoBaHHMii Kamitan (omiadeHuit kamitan) — 7 500 Tuc. rpH.

- Heposnozinenwuit npubyTok (HEmoKpuTHit 36uToK) — 599 THC. TPH.

- PesepsHuit xamitan — 27 THC. IpH.

KepiBHunTBO 3MiHCHIOE OIS CTPYKTYPH KalliTaly IIOpiYHO, aHaJIi3ye HOro BapTicTh Ta
IpUTamMaHHi HOro CKIaJOBUM PUUKH.

Bignosinuo g0 IonoxeHHs 1o/10 npy/IeHIifHuX HOpMATHBIB HpodeciifHol HismbHOCTI HA
(hOHZOBOMY PHHKY Ta BUMOT' JO CUCTEMH YIPABIiHHS PU3UKAMHU, 3aTBEPIKEHOr0 pillleHHIM
HKIII®P Ne 1597 Bix 01.10.2015 p. (3 BpaxyBaHHSIM 3MiH) TOBapHUCTBO pO3paxoBy€e Taki
IOKa3HHMKU: pO3Mip BIACHMX KOIITiB, KoedilieHT ¢iHaHCOBOi cCTiHKOCTi, HOpPMaruB
JOCTaTHOCTI BIACHUX KOIITIB Ta kKoe(]illieHT MOKPUTTS OlepanifHOrO pU3UKY .
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Posmip perynsroproro xamitany (BiacHi xomru) ToBapucrsa cranom Ha 31.12.2021 p.
cknagae 7 960 565,01 rpH., sKuil CKIAHaeThCS 3 3aPEECTPOBAHOrO CTATYTHOIO KalliTaly —
7 500 000,00 rpH., 36inpIeHHH Ha po3Mip HEPOIMOALIEHOro MPHOYTKY HA MOYATOK POKY,
HiATBEp/XKeHUH aymuropom y posmipi — 448 407,06 rpu. Ta 36inblmieHuii Ha pPo3Mip
pesepBHOro Kamitany — 26 722,29 rpH., Ta 3MEHIIEHHH Ha pO3Mip PO3MOALIEHOro MPUOYTKY ¥
3BiTHOMY poui — 14 564,34 rpH., 1o BiNOBiAac HOPMATUBHOMY 3HaYeHHIO [T0JIOKEHHS LIOA0
NpyAeHLiHUX HOpPMaTHBIB mpodeciiiHol miseHOCTI HAa (OHAOBOMY PHHKY Ta BHMOL IO
CHCTEMH YNPaBIIiHHS PU3HKAMI.

Koeginient ¢inancosoi criitkocti Tosapucra cramom ma 31.12.2021 p. CTaHOBHUTH
0,9900 sxuit 6ys po3paxoBaHMil SK BiNHOLIEHHS po3Mipy BiacHoOro Kamitamy ToBapucTea
8 125 685,36 rpu. o BapTocri aktuBiB ToBapucTsa y posmipi 8 207 614,58 rpu. Koedinient
¢inancooi crilikocTi BigmOBiZae HOpPMAaTHBHOMY 3Ha4eHHIO IIONOXKEHHS  MIOJO
NpyNeHUiHHNX HOPMAaTHBIB mIpodeciiiHol AisTbHOCTI HA (GOHIOBOMY PHHKY Ta BHUMOI [0
CHCTEMH YNPAaBIiHHS PU3HKAMH.

7.5. Ilopii micns Banancy

Ha zymxy xepiBuuntsa, y Tosapuctsi Bicythi nogil micis gata Ganancy, ki 6 manu
CyTTEBUH BIUIMB Ha ¢iHaHCOBUi cran ToBapuctBa (BigmosizHo o MCBO 10 “Iloxii micns
3BiTHOrO mepioay™).

JAupextop Kupuiaok O.P.

T'onoBHuit Gyxraarep | Kauepaii B.I1.







