Ipumimku 0o inarcoeoi 36imnocmi 3a I niepivua (wmicmo micavie) 2021 poky

AKIJIOHEPHE TOBAPHCTBO “3AKPHUT. HH HE/THBEPCH®IK OBAHHH
BEHYYPHHH KOPIIOPATHBHHH IHBECTHI[THHHUH ®OHJ] “KAMET”

1. Indopmanist mpo ¢oua

AKI[TOHEPHE TOBAPHCTBO *“3AKPHTHH HE/JHBEPCH®IKOBAHHH
BEHYYPHHH KOPIIOPATHBHHH IHBECTHI[IHHHH ®OH “KAMET” (nagani —
“@ounn”) (kox €JIPICI 13300458) 3apeectpopannii 28 nucronana 2016 poky BiAIOBIIHO IO
YHHHOIO 3aKOHOAABCTBA Ykpainu. Miciesnaxomkenus @ouay: Ykpaina, 79071, JIbBiBcbka
obnacrtp, micto JIbBiB, Byms KynbnapkiBceka, Oy, 200A.

OtpuMaHHS JTileHsii Ha npoBaKeHHs AismbHOCTI DOHIOM He IepefdadeHo.

AKIIOHEPHE TOBAPHCTBO “3AKPI/I”UFI/II71
HEJIMBEPCU®OIKOBAHM BEHUYPHUM

Horre HaiiMeHy Raxris KOPITOPATUBHMI IHBECTULIAHMIMA
®OHO “KAMET”
Tun, Buj ta kiac Gouay 3axpuruil, HenuBepcuiKOBaHMH

Jlata Ta HOMEp CBIZIOLTBA IIPO BHECEHHS
igBectuniiinoro ®ouny no €JIPICI 28.11.2016 p., Ne 00458

64.30 — tpactu, honaM Ta moniOHI hiHaHCOBI
cy6’exTH;

Bun pismsrocti 3a KBEJL 64.99 — paganHs iHMUX (iHAHCOBHUX MOCIYT
(kpiM CTpaXyBaHHS Ta IIEHCIHHOro 3a0e3ne4eHHs])

Peectpaniitanit xox 3a €/IPICI 13300458

Peecrpaniitauit ko 3a €/IPIIOY 40952862

Crpoxk nismmpHOCTI QOHIY 28.11.2066 p.

Cranom Ha 31 rpyxusa 2020 p. ta 30 yepBHs 2021 p. yuacuuxamu Posxy Oyim:
Yuacunx ®onay: 31.12.2020 30.06.2021

% %

STERNADA HOLDING LTD / Creprana Xonausr Jlta 100,0 100

Beboro 100,0 100,0

1.2. OcHoBHi BizomMocTi Npo KoMnaHilo 3 ynpasJiHHS aKTHBaAMH

AKTUBaMU Donny yIpaBiIsie TOBAPHUCTBO 3 OBEME/KEHOIO
BITIIOBITAJIBHICTIO “KOMIIAHIA 3 YIIPABJIITHHA AKTHBAMH “ABAJIOH
T'PYII” (nanani — Komnanis).

TOBAPUCTBO 3 OBMEXEHOIO

[TorHe HaliMeHyBaHHS BIAIOBIIAJIBHICTIO
“KOMIITAHIA 3 YITPABJIIHHA AKTHUBAMH
“ABAJIOH I'PYII”

Kon €IPIIOY 42091582

Bua nismeHocti 3a KBEJL 66.30 — ynpasiigas QoxiaMu

T P — ’53821, M. JIpBiB, ByJs1. KynbnapkiBcrka, 6y1.




2. 3araabHa ocHoBa ¢opmyBaHHs ¢iHAHCOBOI 3BITHOCTI

2.1. locToBipHe noaanusa Ta Bignosignicre MC®3

dinancosa 3BiTHiCTE DoHIY € (iHAHCOBOIO 3BITHICTIO 3aranbHOro MPU3HAYEHHS, KA
copMoBaHa, 3 METOIO JOCTOBIpHO MojaHHs (HiHAHCOBOTO CTaHy, (DiHAHCOBUX pPe3yJIbTATiB
HISNBHOCTI Ta TrpolIOBHX NOTOKiB DoHAy Mg 3amoBoieHHs iHGopManiftHux moTped
IIIPOKOTo KOJJa KOPUCTYBAUIB NIPH MPUUHSTTI HUMU €KOHOMIYHUX PillIeHb.

KouuenTyanbsHOI0 0CHOBOIO (iHaHcoBoi 3BiTHOCTI DoHIy 3a mepiof, mo 3akinuuscs 30
uepHa 2021p., € MixHapoani crapmapté ¢inancosoi 3BiTHocTi (MC®3), BKIIOUAIOUH
Mixnaponui cranmapru Oyxrantepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3,
IIKT), Bunani Pagoro 3 Mixuapogaux cragaptis Oyxrantepcbkoro obniky (PMCBO), mo
o¢iniiiHo onpuioHeHi Ha Beb-caiiti Minicrepcrea dinanciB YkpaiHu.

IMigrorosnena ®onnom ¢iHaHCOBa 3BITHICTE UiTKO Ta 6e3 OyAb-SKHX 3acTepeieHb
BiAmoBizae BciM BuMoram umHHUX MC®3 3 BpaxyBanusm 3MiH, BHecenmx PMCBO,
INOTPHMaHHS SKHX 3a0esledye JOCTOBipHE MmojgaHHs iHGopmalii B dhiHaHCOBIM 3BITHOCTI, a
came, IOpe4HO]1, JOCTOBIPHO1, 3icTaBHOI Ta 3po3yMmiol iHdopMaIlii.

IMIpu  dopmypanni ¢inaHcoBoi 3BiTHOCTI DOHJ KepyBalocs TaKOX BHMOTaMH
HalllOHAJIbHUX 3aKOHOJABYMX Ta HOPMATHBHMX aKTIiB WIOAO oOpraHizauii i BeleHHs
Oyxranrepcpkoro o0Omiky Ta ckiafanHsg GiHaHCOBOI 3BITHOCTI B YkpaiHi, siki He NpOTHpiYaTh
puMoram MC®3.

Bpaxosyroun nonosxkenss MCO3 10 «KoncominoBasa ¢inancona 3BiTHICTE» Ta MCBO
28 «InBectuuii B acoriitoBaHi Ta ciineHi nianpueMctBay QoHJ € IHBECTHLIHHUM CY0’€KTOM
rOCIIONAPIOBaHHSl 1 He KOHCoJiaye (iHAHCOBY 3BiTHICTh, & Taki iHBeCTHIIi OLIHIOE 3a
CIIPaBEAJIMBOIO BapTICTIO 3 BiJOOpaXXEHHSM pe3yNbTaTy IIepeolliHKH K HpubyTky abdo
30uTKy BinmoBigHo 10 MC®3 9.

2.2. MC®3 ta MCBO Ta nonpaBKH A0 HHX, fIKi NpHUiiHATI, aje mwe He Halbyam
YHUHHOCTI

®onp Bigcmiakosye Ta omintoe MCO3 ta MCBO Ta monpaBKku 10 HUX, SKi TMPUIHATI,
aje e He HaOyJIM YMHHOCTI, @ TAaKOX BIUTMB TaKMX 3MiH Ha Horo ¢iHaHCOBY 3BITHICTb.

2.3. Bamiora noaaHHs 3BIiTHOCTI Ta QyHKUIOHANBHA BAJIIOTA, CTYHIHb OKPYIJIEHHS

Bantora momaHHs 3BiTHOCTI BiAmoBizae QyHKIIOHANBHIM BamIOTI, KOO € HalllOHAIbHA
BaNOTa YKpaiHu — TPUBHSA, CKIIaJcHa y THCIYaX IPUBEHb, OKPYTJICHUX 10 IIIHUX THCAY.

2.4. Bnums Covid-19 Ha ¢inaHcoBY 3BITHICTB

IIporsrom mectu MicauiB 2021 poky npomoBxyBajocs I'toOalbHE PO3IMOBCIOMKECHHS
COVID-19, sxe CYTITE€BO BIUIMHYJO HA EKOHOMIYHE CTAHOBWINE SK YKpaiHd, TaK i
ToBapucrBa. 3HauHa KUIBKICTh KOMIIaHI# B KpaiHi BUMYIIEHI IPUIKUHATA abo oOMexyBaTu
CBOIO [MiIsUIBHICTB. 3aXO0IHd, IO BXXHUBAIOTHCS JJsI CTPUMYBAHHS IOLIMPEHHS BipycCy,
BKJIFOYAIOYH 0OMEXKEHHS PyXy TPaHCIIOPTY, KApaHTHH, COLialbHi JUCTAHLl, IPU3YTHHEHHS
HisutbHOCTI  00°€KTiB  iHQPACTPYKTYpPH, TOLIO YIIOBUIBHIOIOTE €KOHOMIYHY HisIBHICTH
koMmmaniit. Ilpore ¢imancoBa cucrema B KpaiHi HaA JAaTy MIATOTOBKM wLiel ¢iHaHCOBOT
3BITHOCTI Mpalio€ BIMHOCHO CTabiNBHO, PU3MKH, MpHUTaMaHHi nisutbHOcTi ToBapucTBa €
HeCyTTeBUMHU. TOBapUCTBO BHU3HAYMIIO, IO Iii MOAIl € HEKOPUTYIOUMMH I10 BiJIHOLIEHHIO 10
¢dinancoBoi 3BiTHOCTI 3a mmicTte MicauiB 2021p. BiamosinHo, ¢iHaHcoBUM cTaH Ha
30.06.2021p. Ta pe3yapTaTH AiSUTBHOCTI 3a UIicTh MicsliB 2021 poky, He Oyn0 CKOPUTrOBaHO
Ha BIUIMB NOAiH, 1oB’ s3anux 3 COVID-19.



Tpusanicts Ta BmmB nangemii COVID-19, a Takox eQdeKTHBHICTH nepKaBHOL
MiATPMMKA Ha ATy MiArOTOBKH ILi€i QiHAHCOBOI 3BITHOCTI 3alMIIAIOTLCH HEBU3HAYCHUMH,

[0 HE JO3BOJIIE 3 NOCTATHIM CTYIEHEM JOCTOBIPHOCTI OIMHHMTH OOCATH, TPUBANICTH 1
TSOKKICTD IMX HACTIJKIB, a TaKOX iX BIUIMB Ha ()iHAHCOBUI CTaH Ta pe3yJbTaTH HisIbHOCTI
ToBapucTBa B MaiibyTHiX mepioax.

[Ipotsrom mrectd micsauis 2021 poky ToBapHCTBO IPOBENO 3aXOAM, IIOAO MiHiMizamii
sy COVID-19 Ha #oro HisibHICTE Ta MOKa3a0 TOTOBHICTb IIPOJOBKYBaTH AisIEHICT B
yMOBax HeBH3HAYeHOCTI, cipuunHeHiit COVID-19.

2.5. Ilpunywenns npo Ge3nepepBHiCTh AiSIIBHOCTI

®inancopa 3piTHiCT, POHIY HiArOTOBIEHA BUXOMAAYHM 3 NPHUIIYLICHHS Oe3IepepBHOCTI
HiANBHOCTI, BiANOBIAHO OO fAKOro peanmizaiis akTHBiB 1 morameHHs 3000B’A3aHb
BinOyBaeThest B X041 3Buyaiinol faismbHocTti. ®@iHaHCcOBa 3BITHICTL HE BKIIIOYAE KOPHUIYBaHHI,
aki HeobximHo Oyno 6 mpoBeCTH B TOMY BHNAAKy, sikOu DOHI HE MIr MPOJOBXKHTH
nofanslie 3fificHeHHs (iHAHCOBO-TOCIONAPCHKOT HisNBPHOCTI BiANIOBiZHO 1O IIPHHIMILB
Oe3mepepBHOCTI AiSTBHOCTI.

2.6. CyTTe€BicTh Ta rpyNyBaHHA

Ha nopeunicte inQopmanii BrmnmBae il MOpeyHicTh Ta CyTTeBiCTh. IHQopmaris
BBAXKACTLCH CYTTEBOIO, SKIO 11 OmymeHHS ab00 BUKPMBIEHHS MOX€E BILUIMHYTH Ha
eKOHOMiuHi pilleHHs KopuCTyBauiB, mpuitHsari Ha ImigcraBi ¢iHaHCOBOI 3BITHOCTI.
CyTTeBIiCTh OLIHIOETHCS B KOHKPETHHX YMOBaxX 3Ha4ymocTi iHdopmanii B 3aneXHOCTI BiA
BEIUYMHU 00’€KTa, IO OIL[HIOETHCS 1 MOMyCTHMOCTI MOMMIKH. Tak¥M YMHOM, CYTTEBICTH
TIOKA3y€e Mopir Big TOUKK 0OJiKy i HE € OCHOBHOIO SIKICHOKO XapaKTEPUCTHKOIO, IKY TOBUHHA
MatH iHdopmallis, st Toro mod OyTH KOPHCHOIO.

BigmogigHo 10 0061ik0BoT nostituky PoH BU3HAYAE HACTYITHI PO3MIpH CYTTEBOCTI:

I OKpeMuX 00'ekTiB 00Ky, 10 HaleXaTb JJO aKTHBiB, 3000B'A3aHb Ta BIACHOI'O
KamiTaay IigmpueMmcTsa, — 1 % MiAcyMKy BeiX akTuBiB, 3000B'A3aHb i BJIACHOTO KalliTamy
BiIOBIHO;

* JUUIS NPOBEEHHS IEePEOLiHKH a0 3MEHIIEHHS KOPUCHOCTI 00'€KTiB OCHOBHHX 3ac00iB
— BiIXWJIEHHS 3aJMIIKOBOI BapTOCTi Bim TXHBOI chpaBemmuBoi BapTocTi y posmipi 10 %
TaKoro Bi[XUJICHHS;

* JUIs BU3HAYEHHS IOAIOHMX aKTHBIB — PI3HUIL MK CIIPaBEIIMBOIO BapTiCTIO 00'€KTIB
o6MiHy He noBHHHA nepeBulyBaTtu 10 %;

e crareif dinancosoi 3BiTHOCTI — 2 % miACyMKy BCiX aKTHBiB, 3000B's3aHb i BIaCHOrO
KariTaiay BiJIIOBiHO.

2.7. PimreHHst npo 3aTBepI:keHHs (piHaHCOBOI 3BiTHOCTI

dinaucosa 3BiTHicTe PoHAY 3aTBeprkeHa 10 BHILycKy KepiBHuITBOM Kommanii 09
mumas 202 1poky. Hi yyacuuku ©oHpy, Hi iHImI 0cobH He MarOTh NpaBa BHOCUTH 3MiHH IO
uiei GinancoBol 3BiTHOCTI micis if 3aTBEPKEHHS 10 BUILYCKY.

2.8. 3BiTHHi nepioa ¢inaHcoBol 3BiTHOCTI

3piTHEM TmepiofioM, 3a AKui (opmyeTbes (hiHaHCOBa 3BITHICT, BB&XKACTHCA ILUICTH
micsniB 2021 poky, To6to nepioxa 3 01 ciuns o 30 uepsHs 2021 poxy.



3. CyTTeBi nos10:keHHs 00J1iKOBOT MOITHKH
3.1. OcHoBa (200 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJAJaHHI PiHAHCOBOT 3BITHOCTI

Ils ¢inancoBa 3BITHICTH HiArOTOBNEHA Ha OCHOBI icTOpMuHOI cobiBaprocTi Ta
CIIpaBeJuIMBOi BaprocTi abo0 amopTu3aliiiHol cobiBapTocTi OKpeMux  (piHaHCOBHX
IHCTpyMeHTIB BigmoBifiHo no MC®3 9 “dinancosi iHcTpymentu”. OliHKa CrpaBemIdBOl
BapTOCTi 3MiHCHIOETHCS 3 BUKOPHUCTAHHAM METOMAIB OUiHKM (DiHAHCOBHX IHCTPYMEHTIB,
noszponenux MC®3 13 “Owinku 3a crnpaBeiuBoi0 BapTicTio”. Taki MeTomud OIiHKH
BKJIIOYAIOTh BHUKODHCTaHHS Oip)KOBMX KOTHpPYBaHb ab0 J[AaHHMX IIPO MOTOUHY DPHHKOBY
BApTICTh {HIIOrO AHANOTIYHOrO 3a XapaKTepoM IHCTPYMEHTY, aHalli3 JUCKOHTOBAHMX
I'POLIOBHX IIOTOKiB a00 iHINI Mojeni BU3HAueHHS cipaBeMnuBoi Baprocti. Ilepenbadysara
CIIpaBeJIMBa BapTicTh (HiHAHCOBUX AKTHBIB i 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM
HasBHOI iHGopMaIlii PO PUHOK i BiAMOBITHIX METO/IiB OLIHKH.

3.2. 3arajibHi 0JI0KEHHS M0N0 00JJIKOBHX MOJIITHK
3.2.1. Ocnosa popmysanna o6nikoeux nonimux

OOniKOBi MONITHKM — KOHKpPEeTHi NPHHIWIIM, OCHOBH, JOMOBIIEHOCTi, IIpaBuia Ta
[IPAKTUKa, 3aCTOCOBaHI Cy0'€KTOM IOCIIOAApPIOBAHHS NIPH CKJIaJaHHi Ta moJaHHi (iHaHCOBOT
3BiTHOCTI. MC®3 HaBoauTH OONIKOBI MONITHKH, 5Ki, 38 BUCHOBKOM PMCBO, natoth 3Mory
CKJIaCTU TaKy (iHAHCOBY 3BIiTHICTh, K4 MICTUTHME JOPEUHY Ta JOCTOBIpHY iH(bOopMalliio
Ipo omeparii, iHmi Mofil Ta YMOBH, IO SKUX BOHH 3aCTOCOBYIOThCS. Taki MOMITHKM He Ciix
3aCTOCOBYBATH, SIKIIO BILTUB X 3aCTOCYBaHHS € HECYTTEBUM.

Ob6nixoBa nomituka @oHAy po3pobieHa Ta 3aTBep/ykeHa KepiBHHUUTBOM DoAY
BianoBigHo mo BuMor MCBO 8 “O0mikoBi IONITHKM, 3MiHM B OOJIKOBHX OL[IHKax Ta
noMuiku” Ta iHmmx uynEHEEX MCO®3 3rigao I[Iporoxony Harnmsnosoi pamu Ne 460/1 Big
02.01.2020 p.

3.2.2. Inghopmauin npo 3minu 6 06aikoeux noaimukax

®oHa obupae Ta 3acTOCOBYE CBOI OONIKOBI MOJITHKH IOCTIIOBHO IS TOJIOHUX
omepariii, iHImMxX noxii abo ymos, sxuo MC®3 koHKpeTHO He BHMarae abo He JO3BOIIE
BH3HAUEHHS KaTeropii crarei, AJs SKUX iHIII TOTITHKA MOXYTh OyTH JOPEYHHUMH.

3.2.3. @opma ma nazeu QPinancoseux 3eimie

Ilepenik Ta Ha3zBu ¢Gopm ¢PiHaHcoBoi 3BiTHOCTI DOHAY BIANOBINAIOTH BHUMOraM,
scranopiiesuM HIT(C)BO 1 “3aranbHi BUMoru 10 $GiHaHcoBol 3BITHOCTI”.

3.2.4. Memoou nooannsa ingpopmauii' y ghinancoeux 3eéimax

3rinno MC®3 Ta Bpaxoytoun HII(C)BO 1 “3arampni BuMorm npo QiHaHCOBOT
3BITHOCTI”, 3BIT MpO CYKYMHHUH A0Xia mependadae MOJAHHS BUTPAT, BUSHAHUX y MPUOYTKY
abo 36uTKY, 3a Ki1acu(ikaniero, OCHOBaHOO Ha MeToAi "QyHKIil BuTpar" abo "cobiBapTocTi
peanizauii", 3riTHO 3 SIKUM BUTPATH KJIaCH(PiKyIOTh BIANOBIAHO A0 IX (QYHKUIH SK YaCTHHH
cobiBapTocTi UM, HaNpHKIal, BUTpaTy Ha 30yT abo aAMiHICTpaTUBHY AiSLIBHICTD.

IIpencrapseHsss I'pOUIOBHX IIOTOKIB BiJA oOrepauiliHoi, iHBecTHiiinol 1 ¢iHaHCOBOI
IisTBHOCTL ¥ 3BITi PO pyX TI'POIIOBUX KOINTIB 3[iACHIOETHCS i3 3aCTOCYBAHHSIM IPSIMOTO
METONY, 3TITHO 3 SIKUM PO3KpPHUBAETHCS iHGOpMaliss Npo OCHOBHI KJIacHd HaIXOKEHb
I'POIIOBUX KOUITIB UM BUILIAT TPOIIOBUX KOIITIB. [HGOpMaIlis Ipo OCHOBHI BUAU I'POLIOBUX
HaIXOMIKEHb Ta FPOLIOBUX BUILIAT POPMYETHCA Ha MiicTaBi 00TiKOBUX 3anuciB DOHAY.



3.3. OGJixoBi moiTHKy MO0 GiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Busnanns ma ouinka (inancosux incmpymenmie

dinancosi akTuBM Ta QiHAHCOBI 3000B'I3aHHS BU3HAKOTHCS Y 3BiTi IpO (PiHAHCOBUH CTaH
®ouny Toxi # amure Toxmi, Komu (DOHJ cTae CTOPOHOK HOTOBIPHUX IOJNOXKEHb LIOAO
incrpymenra. 3a CTpOKOM BHKOHAHHS 3000B’s3aHb (iHaHCcOBi akTuBM QOHA Knacudikye
HACTYITHUM YHHOM: KOPOTKOCTPOKOBI (IIOTO4HI) — 10 OHOTO POKY, JOBrOCTPOKOBI — OinbIe
OJIHOTO POKY.

@onn xnmacudikye QiHaHCOBI aKTUBM SK Taki, M0 HaJall OLIHIOITBCA 3a
aMOPTH30BaHOIO COBIBAPTICTIO, CIPABENIMBOIO BApTIiCTIO Yepes iHmuil cyKynmHu# noxix abo
CIpaBeIMBOIO BapTICTIO yepe3 mpubyTok abo 30MTOK, Ha OCHOBI 000X TaKMX KpHTEpiiB:

(a) GisHec-MopeNi cy6'ekTa rOCIOAapIOBAHHS 3 YIIPaBIiHHS (iHAHCOBMMH aKTHBAMH; Ta

(6) yCTaHOBIEHUMHU JIOIOBOPOM XapaKTEpPUCTHKaMH I'POIIOBHX IIOTOKIiB 3a (DiHAHCOBUM
aKTUBOM.

dinaHCcOBUIl AKTHB OLIHIOETHCH 3a aMOPTH30BaHOIO COOIBAPTICTIO B pasi OJHOYACHOTO
JIOTpUMaHHs 000X 3a3HAUEHUX HUXUYE YMOB!

(a) pinaHcoBMil aKTHB yTPUMYEThCS B paMKax Oi3Hec-MOAEINi, METOIO AKOI € yTpPHUMaHHS
(iHaHCOBHMX aKTHBIB JUIS OJlep’KaHHs JOTOBIPHUX I'POIIOBHX IIOTOKIB; i

(6) morosipHi ymoBH (piHaHCOBOrO aKTHUBY IeHEpYIOTh y I€BHi JaTH I'POIIOBi ITOTOKH,
KOTPi € CYTO BHMIUIATaMH OCHOBHOI CyMH Ta IIPOLEHTiB Ha HENOTalIeHy YacTKy OCHOBHOI
CYMH.

digaHCOBHMI AKTUB OLHIOETHCS 33 CIPABEIMBOIO BapTiCTIO depe3 IHIIMH CyKyHnHMH
JIOXiJ y pasi 0HOYaCHOTO JOTPUMAaHHS 000X 3a3HAYEHHX HMXKYE YMOB:

(a) dimaHCcOBUH aKTHB YTPUMYETHCS B paMKax Oi3Hec-MOzeli, MeTa IKOI JOCAracThCs K
IUISIXOM OJIEP KaHHs JOrOBIPHMX IPOIIOBAX IIOTOKIB, TaK i IUITXOM Npoaxy (iHaHCOBHX
aKTHBIB, 1

(6) morosipui yMOBH (iHAHCOBOTO aKTHUBY I'€HEpYIOTb Yy II€BHI JaTH IPOLIOBI IOTOKH,
KOTpi € CyTO BHILIATAMH OCHOBHOI CyMHU Ta IIPOLEHTIB Ha HENOIallleHy YacTKy OCHOBHOI
CYMH.

®ony s3xificHioe knacudikamiro Bcix (iHaHCOBMX 3000B'f3aHb AK TaKHX, IO B
IOAANBIIOMY OI[IHFOFOTECS 32 aMOPTU30BAHOIO CODIBAPTICTIO, 38 BUHATKOM:

(a) ¢inancoBux 3000B's3aHb, IO OUIHIOIOTHCS 32 CIIPABEJIMBOK BapTICTIO uepes
npubytox abo 30uTok. Taki 3000B'sI3aHHS, BKJIIOYAIOUM IIOXiAHI IHCTPYMEHTH, IO €
3000B'I3aHHIMH, HaAa/i OLIHIOIOTHCS 3@ CIIPaBeAIHBOIO BAPTICTIO.

(6) dinancoBux 3000B's3aHb, 0 BHHUKAIOTH y pa3i HEBIANOBIAHOCTI mepenaBaHHA
(iHaHCOBOrO aKTHBY KpUTEpisSM IJis NPUIMHEHHS BU3HaHHA abo B pasi 3aCTOCYBaHH
X0y HOATBIIOL Y4acTi.

(8) moropopis ¢inamcoBoi rapantii. Ilicis nepBiCHOrO BHU3HAHHA EMITEHT TaKOro
ZOroBOPY (AKIIO HE 3aCTOCOBYEThCS MiANYHKT (a) abo (0) Haxali oLiHIOE Horo 3a OiNbIIO 3
TaKHUX CyM:

(i) cymoro pesepBy mia 30UTKH, i




(ii) mepBiCHO BM3HAHOIO CYMOIO 32 BHpPaxyBaHHSM, 3a MOTPEOH, CYKYIHOrO pO3Mipy
TOXOZY.

(r) 3000B's3aHb 13 HagaHHS TIO3MKM 3a CTABKOK BiICOTKA, HUXKYOI BiJl PUHKOBOI.
EmitenT Takoro 3000B’3aHHS HaAali OIiHIOE HOro 3a O1IBIIOI0 3 TAKHX CYM:

(i) cymoro pesepBy mij 30UTKH, i

(i) mepBiCHO BU3HAHOIO CYMOIO 3a BHPaXyBaHHSIM, 3a IOTPeOM, CYKYIHOIO pPO3MIpy
JOXOXy, BU3HAHOTO 3riiHo 3 mpuHImMnamu MC®3 15.

(r) ymoBHOI xoMIeHcallil, Bu3HaHoi HabyBadeM mpu o0'enHanHHI GizHecy. Taka ymMoBHA
KOMIIEHCAIlisl HaJjali OIIHIOETHCS 3a CIPABEMIMBOO BaPTICTIO 3 BU3HAHHSAM 3MiH y IPUOYTKY
abo 30UTKYy.

@inancoBi axkTuBu Ta ¢iHaHcOBI 3000B's3aHHsS POHAY TpencTaBleHi TPOIIOBUMHU
KOIUTaMH Ta IXHIMM €KBIBaJEHTaMH, JeOiTOPCHKOIO Ta KPeAUTOPCHKOIO 3a00prOBaHOCTIMHU.
ITicnst mepBUHHOIO BH3HAHHSA 1e6iTOpCchKa 1 KpeaUTOPChKa 3a60proBaHOCTI OIHIOIOTECS 3a
aMOPTH30BaHOIO BapTiCTIO.

O6nixoBa NOMITHKA MO0 MOJANBIIOT OLiHKY (iHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS
HUXKYE Y BITOBIIHUX pO3/iIax 00JiKOBOI MOTITHKH.

3.3.2. I'powiogi kowmu ma ixHi exeéiganenmu

I'poIIOB1 KOIITH CKJIAAAIOThCA 3 TOTIBKM B Kaci Ta KOIUTIB HA MOTOYHUX PaXyHKax y
OaHKax.

ExBiBaNeHTH I'POIIOBUX KOIUTiB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBIHI iHBECTHILIT, SKi
BIJIBHO KOHBEPTYIOTHCS Y BiZIOMi CyMH I'pOIIOBUX KOIITIB i SKUM IIpUTAMAHHUI HE3HAUHUIT
PH3HK 3MiHH BapTOCTi. [HBECTHIIIS BU3HAYAETHCS 3a3BUYail K €KBiBAICHT IPOUIOBUX KOIINTIB
TINBKU B pasi KOPOTKOTO CTPOKY IOralleHHs, HalpuKIal, IPOTAroM He Oinblue HiX Tpu
Micsli 3 JaTu npuadaHHs.

I'pomioBi kxowmTH Ta IX EKBiBaN€HTH MOXYTh YTpUMYBAarTucs, a omepauii 3 HUMH
IIPOBOJUTHUCS B HALlIOHAJIBHIN BaNIOTI T4 B iHO3eMHIH BaNIOTI.

I'pomioBi KomTH Ta X eKBIBalNE€HTH BHU3HAIOTHCA 32 YMOBHU BIINOBIAHOCTI KpUTEPisM
BH3HAHHS aKTHBaMH.

IlepBicHa Ta mojanpla OIiHKA I'POIIOBMX KOIITIB Ta X €KBiBAJEHTIB 3IIMCHIOETHCS 3a
CIIPaBEITMBOIO BAPTICTIO, KA JOPIBHIOE iX HOMIHAJBHIA BAPTOCTI.

VY pasi oOMexeHHs IpaBa BUKOPHUCTAHHS KOINTIB Ha MOTOYHUX paxyHKax B y OaHKax
(Hanpukiag, y Bunaaky npusHadueHHs HBY B OaHKiBCBKiM yCTaHOBI THMYacoBOI
anMiHicTpanil) 1l aKTUBM MOXYTh OyTH Kiacu¢ikoBaHi y CKiIaAi HEIIOTOYHUX aKTHUBiB. Y
Bunaaxky npuiaarrs HBY pimenns mpo mikBigamio 6aHKiBCHKOI YCTAHOBH Ta BiICYTHOCTI
HAMOBIPHOCTI TOBEpPHEHHs [POIIOBUX KOINTIB, BU3HAHHA X SK aKTUBY IPUIHHSIETHCA 1 iX
BapTiCTh BiloOpaXkaeThes y CKIai 30UTKIB 3BITHOrO Nepiony.

3.3.3. Dinancosi akmusu, wi0 OUIHIOWOMbCA 34 AMOPHU30BAHOI0 COBIisapmicmio
®inaHCOBUI aKTUB OI[IHIOETHCS 3a aMOPTHU30BAHOK COOIBApTICTIO B pasi OJHOYACHOTO
JNOTpUMaHHs 060X 3a3HAUYEHHUX HIKYE YMOB:

- (iHaHCOBUU aKTHUB yTPUMYETHCSA B paMKax 0i3HEC-MOJeli, METOIO SIKOI € YTPUMAaHHS
(piHaHCOBUX aKTUBIB [JIs1 OEPXKAHHS JOTOBIpHMX IPOLIOBUX MOTOKIB; 1



- joroBipui ymoBH (hiHAHCOBOTO akTHBY IeHEpYIOTh y IE€BHi JaTH IpOLIOBi IOTOKH,
KOTpi € CYTO BHILIATAMH OCHOBHOI CyMH Ta IpOIEHTIB Ha HEIOralleHy 4acTKy OCHOBHOI
CYMH.

I[licns meppicHoro Bu3Hands @OHJ ONIHIOE X 32 aMOPTH30BAHONIO COOIBApPTICTIO,
3aCTOCOBYIOYHM METOJ e(DEeKTMBHOrO BiJCOTKA, 3a BHpaxXyBaHHAM 30MTKIB BiJl 3HEI[iHEHH:,
SIKIIIO BOHH €.

IIpu 3acTocyBaHHi MeTony edekTHBHOro Bimcotka POHI BU3HAYa€ BUHArOPOIH, fAKi €
HEBil'eMHOIO YacTHHOI e()EeKTUBHOI CTaBKU BifcoTKa 3a (iHaHCOBUM iHCTpyMeHTOM. Omuc
BMHArOpOA 3a (iHAHCOBi IOCHYrM MoXke He BimoOpaxkaTu XapakTepy Ta CyTi HaJaHHMX
nocnyr. BHHArOpoAM, IO € HEBiI'€MHOK YacTHHOIO e(peKTUBHOI CTaBKH BiJCOTKA 3a
(GiHAHCOBUM IHCTPYMEHTOM, PO3TIISAAIOThCS SIK KOPUTYBaHHS eEKTMBHOI CTaBKH BiICOTKA,
AKIIO (iHAHCOBHH iHCTPYMEHT HE OLHIOETHCS 3a CHPABEMIHBOIO BAPTICTIO, 3 BU3HAHHAM
3MiH crpaBeminBoi BaprocTi B mpuOyTKy abo 30HTKy. Y Takux BHIAJKaX BHHaropoJu
BU3HAIOTELCA K J0Xix a0 BUTpATH IpH IepBiCHOMY BU3HaHHI IHCTpYMEHTA.

IIpu 3actocyBanHi MeTony ebexTuHOro Bifcorka ®oHx 3ailicHIOE amMopTHU3aNiio Oyib-
SKUX KOMicil i miarTexis, mo Oyau crutadeHi aGo ojiepxaHi, BUTPAT Ha OIEpallio, a TaKoX
iHIMMX npeMiii a60 JUCKOHTIB, AKi BKJIIOYEHO O PO3paxyHKY e(eKTHBHOI CTaBKH BiCOTKa
3a owikyBaHm# cTpok mii (QimamcoBoro iHcrpyMeHTa. BomHouac, KopoTmm# mepioxa
3aCTOCOBYEThCS B TOMY BHIAIKy, KOJMM came 3 HUM IIOB’s3aHi Komicii, cruadeni abo
onepKaHi muiaTexi, 3milicHeHHi BuTpari Ha omepaiilo ab6o pospaxoBaHi Ipemii abo
JMCKOHTH.

®oHA OIiHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3epB Iij 30uUTKM 3a (iHAHCOBHM
iHCTPYMEHTOM Yy pO3Mipi, IO JOPiBHIOE:

- 12-MicaYHMM OYIKYBAHHUM KpPEIUTHHM 30MTKaM y pasi, SKUIO KPEJAUTHUH PH3UK Ha
3BiTHY 4Ty HE 3a3HaB 3HAYHOI'O 3pOCTAHHS 3 MOMEHTY IIEpBICHOIO BU3HAHHS,

- OYiKyBaHMM KPEAUTHUM 30MTKaM 3a BeChb CTPOK [ii (iHAHCOBOro iHCTPYMEHTY, SKIIO
KPEIUTHUM PU3UK 32 TaKuM (iHAHCOBMM IHCTPYMEHTOM 3HAUHO 3piC i3 MOMEHTY I1EpPBiCHOTO
BU3HAHHSL.

OuixyBaHi KpeauTHi 30MTKM — 1l 3Ba)KeHa 32 HMOBIPHICTIO OLIHKA KPeIUTHHX 30MTKiB
(To6TO TemepiliHA BApTICTh yCiX HENOOTPUMAHUX CyYM TIPOINOBHX KOINTIB 3a BeCh
ouiKyBaHu# cTpoKy Aii diHancosoro iHcTpymenTa. HenooTpuMaHi CyMH IpOIIOBHX KOIUTIB
— e pisHELIA MDK TpOLIOBAMH I[OTOKAMHM, IO HaleXaTh O CIUIaTH Cy0'€KTOBi
rOCIOAAPIOBAHHS 3CiHO 3 JOrOBOPOM, i I'POUIOBMMH IIOTOKAMH, OAEPXKAHHS SKHUX IeH
cy0'exT rocrofaproBanss ovikye. OCKinbKy 04iKyBaHi KpeJUTHI 30UTKH BPaxoBYIOTh CyMy i
CTPOKOBICTEH ILIATEXIB, KpeOWTHHH 30MTOK BUHMKAE HABiTh y TOMY pasi, KoJu Cy6'ekT
rOCIIOAPIOBAHHS OYiKy€ OJI€PIKaHHs [UIaTexy B IIOBHOMY 00cs3i, alle MizHile XOoroBipHOro
CTPOKY #Oro crari.

V Bunagky (iHAaHCOBMX AKTHBIB KPEIUTHUM 30MTKOM € TEIepillHs BapTiCTh Pi3HMINI
MDX ZOrOBIPHMME TPOIIOBAMM MOTOKaMH, HAJIEXKHHMH JO CIUIaTH Ha KOpHCTh QoHAY 3a
JIOrOBOPOM; 1 TPOLIOBHMHU IOTOKaMH, ki POH OYIKy€ ONEPIKATH.

CragoM Ha KOXHY 3BiTHY nary ®oHA OLIHIOE, YU 3a3HAB KPENWUTHWHA pH3MK 34
(GiHAHCOBUM IHCTPYMEHTOM 3HAYHOIO 3POCTaHHS 3 MOMEHTY MEpBICHOrO BHM3HaHHsA. IIpu
BHKOHaHHi Takoi omniHkx ®oHA 3aMicTh 3MIHM CyMH OUYiKyBaHMX KpEJUTHUX 30HTKiB
BUKOPHCTOBY€E 3MiHY PH3MKY HacTaHHs AedonTy (HEBUKOHAHHS 3000B'f3aHb) IPOTAIOM
OUiKyBaHOro CTPOKY Aii (iHancoBoro incTpyMmenTa. [ BUKOHAHHS TaKoi OLiHKH [TOPiBHIOE
pU3MK HacraHHS Aedonty (HEeBHKOHaHHS 3000B'A3aHb) 3a (iHAHCOBUM iHCTPYMEHTOM



CTAaHOM Ha 3BITHY JiaTy 3 pU3MKOM HaCTaHHs AedonTy 3a GiHaHCOBUM iHCTPYMEHTOM CTAaHOM
Ha JIaTy [epBiCHOrO BH3HAHHA, | BpPaxOBy€ IpU LHOMY OOIDYHTOBAaHO HEOOXIJHY Ta
HiaTBepKyBaHy iH(opMmallito, MO € JOCTYNHOH 0e3 HaAMIpHMX BUTpaT abo 3yCHIb, i
BKa3ye Ha 3HauHe 3pOCTaHHs KPeIUTHOrO PUUKY 3 MOMEHTY NEepBiCHOI'O BU3HAHHS.

®onx Moxe 3poOUTH HPUITYHIEHHS NPO Te, IO KPEAUTHHUH PH3UK 3a (PiHAHCOBUM
{HCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOrO BH3HAHHS, SIKIO OYJ10
3'1COBaHO, 110 GiHAHCOBUH IHCTPYMEHT Ma€ HU3BKU PiBEHb KPEAUTHOIO PUBUKY CTAHOM HA
3BITHY Jary.

V Bumanky ¢hiHaHCOBOTrO aKTHBY, IO € KPEIUTHO-3HEI[iHEHHM CTaHOM Ha 3BITHY JaTy,
ane He € npuadaHuM abo CTBOPEHUM KpeOUTHO-3HeliHeHuM (iHaHCOBUM akTHBOM, PoHA
OLIIHIOE OYiKyBaHi KpeIWTHi 30WUTKH K Pi3HUIIO MK BalOBOIO OajJaHCOBOIO BapTiCTIO
aKTHBY Ta TENepilIHLOI0 BapTICTIO OYiKyBaHWX MaiOyTHIX IpOLIOBUX IOTOKIB,
IOUCKOHTOBAHOIO 32 IIePBICHOK e(QEeKTUBHOIO CTaBKOIO BifCOTKa 32 (HiHAHCOBMM aKTHBOM.
bynp-sixe KOpUI'yBaHHS BH3HA€ThCS B MpuOyTKy abo 30uTKy siK npuOyTok abo 30uTOK Bix
3MEHIIEHHS KOPHCHOCTI.

VY cBoilf pobori @oHA 3acTOCOBYE sl OLiHIOBAHHS OYiKYBAaHMX KpPEIUTHUX 30UTKIiB
IPaKTUYHI IpUHOMH, LIO BiANOBIAAIOTH MPUHIIUTIAM, HABEAEHUM ¥ MyHKTi 5.5.17 MC®3 9.

3anexxHo Bix cuTyalil KepiBHUITBO DOHAY BHKOPUCTOBYE [UIS OIHIOBaHHSA 12-
MICAYHMX OUYIKYBAaHHX KpPEOUTHHX 30HTKIB 200 OYiKyBaHMX KpEOHTHHX 30HTKIB 3a BeCh
cTpox nii 3a ¢iHaHCOBHMM aKTHBaMH CBilf BIacHWM [OCBiN KpeauTHUX 30UTKIB 3a
TOPrOBENBHOIO 1€0ITOPCHKOI0 3a00PTrOBaHICTIO.

Jng  omiHoBaHHA KpeIWTHHX 30WUTKiB 3a genosuTamMu POHJ  BHKOPHUCTOBYE
JuBepcudikallilo 3a CTpPOKaMHM pO3MIlIEHHsS [HEMO3UTIB, pedTHHroM OaHKIB 3a CTyIEHEM
HAJIHHOCTI, OTPUMAHY 3 BIAKPUTHX DKepes, iHdopMmarmiro Imoao0 OaHKIBCHKOI YCTaHOBH,
ory0iixoBany Ha caiti Hamionansaoro 6anky Ykpaiuu, peATHHTOBIX areHTCTB.

Jna  OLiHIOBaHHS KpeOuTHUX 30UTKiB 3a mgebiTopcbkoro 3abopropadicTio DoH
BUKOPHCTOBY€E HACTYIHY KJIacH]IKaIil0 pU3HKIB:

Crazis PaxTOpH, O BIVINBAIOTh HA piBeHbL KPeIHTHOIO TnToma Bara daxropy, %
PH3HKY
I — HU3BKM BincyTHi 03HaKu 3HAYHOTO 30LTBIICHHS KPEIUTHOTO 1
KpEAUTHU pu3uky uu aedounry, xapakrepHi s 11 ta 11 crapii
PU3HK BHyTpiluHi po3paxyHKH 0
Il ~ 3nayne IlpocTpouka onyatu 6inblie Ak Ha 30 OHIB 25
30ibLLEHHS [Mpoctpouka onnatu bigsine sk Ha 60 (HIB 50
KPEIUTHOTO 3HayHa 3MiHa IHIIHX [MOKa3HUKIB KPeAHTHOrO 25
PU3HKY peHTUHTY
III — medont [TouaTok cynoBoro npoBamKeHHd, JikBigauii abo 100
npouenypH OaHKPYTCTBAa KOHTPAI€HTIB
[TpocTpouka oriatu Oinbie sik Ha 90 aHiB

Jlns ouiHIOBaHHS KpeIUTHUX 30HTKIB 3a pOIIOBHUMH KomTamu DOHA BHKOPHCTOBYE
HaCTYNHY Kiacudikallilo pusmKis:

Cranis PakTOopH, 10 BIVINBAIOTH HA PiBeHb KPeJIHTHOIO Turoma sara dakropy, %
PH3HKY
[ — Hu3pkuil | TloTouHi paxyHku B 6aHKY 3 iHBECTULIIHHUM 0
KPEOUTHUH JOBrOCTPOKOBUM KPEIUTHUM PEUTHHIOM
pHU3KK [ToTouHi paxyHKH B 6aHKY 3 CIIEKYJIATHBHUM 5
JIOBIOCTPOKOBHM KPEAMTHUM PEUTHHIOM
KopoTKkoCTpOKOBi 1eno3uTy B GaHKY 3 iHBECTHLIHHMM 1




JIOBMOCTPOKOBHMM KPEIMTHHUM PEATHHIOM
KopoTKoCcTpoKOBi Aeno3uTH B 6aHKY 3 iHBECTHLIIHHUM 10
JOBTOCTPOKOBHM KPEIMTHUM PEHTHHIOM
JIOBrocTpoKoBi A€MO3UTH B GaHKY 3 IHBECTULIIMHUM 2
JIOBrOCTPOKOBUM KPEIHUTHUM PEHTHHIOM
JIOBrocTpOKOBi Jero3uTH B 6aHKY 3 iHBECTHLIIHHUM 20
JIOBFOCTPOKOBHUM KPEIUTHUM PEHTHHIOM
11 —3naunHe | 3HWKEHHS KpeOUTHOTO peHTUHry OaHKy 3 30
36iNnblleHHs | IHBECTHLIHHOrO O CNEKYIATHBHOTO
kpeautHoro | IMpusHauenHs HBY kypatopa B 6aHk 50
PH3HKY 3HayHa 3MiHa IHIIKX MOKa3HMKIB KPeIUTHOTO 40
pEUTHHTY
I - nedbonr | BBeneHHs TUMYacoBOT afMiHicTpauii a 6aHk. 100
briokyBaHHs paXyHKY GaHKOM

Jns ouiHIOBaHHS KpeIuTHUX 30UTKIB 3a iHImuMu (iHaHCOBUMH iHCTpyMeHTaMu DoH[
BUKOPUCTOBY€E HACTYNHY Kiacudikalliro pu3ukia:

Cranis daxTopH, 0 BIIMBAIOTHL HAa PiBeHb KPeAUTHOIO Irroma Bara daxropy, %
PH3HKY
I — uuspkuit | BigcyTHi 03HaKku 3Ha4UHOro 301MBIIEHHS KPEIUTHOTO 1
KpeauTHuit | pusuky uu gedonty, xapakrepHi s II a III cranii
PHU3HK
I —3naune | Ilpoctpouka onuiatu Ginbiie sk Ha 30 OHIB 25
36inpiieHHs | Ilpoctpouka oruiatu Giibuie sk Ha 60 QHIB 50
KpeIUTHOrO | 3HavHa 3MiHa IHIIMUX MMOKAa3HHKIB KPEOUTHOTO 25
PHUBHKY pEeUTUHTY
Il - pedonr | [ouarox cynoBoro npoBamKeHHs, JikBigauii abo 100
npoueaypy GaHKPYTCTBA KOHTPAreHTiB
Ipoctpouka omiaty Ginbiie gk Ha 90 aHiB

3.3.4. [le6imopcoka 3ab60pzosanicmb

besymoBHa nebiTopcbka 3a00proBaHiCTh BU3HAETHCS AK aKTUB ToZi, konmu DoHJ cTae
CTOPOHOIO JIOTOBOPY Ta, BHACHIIZOK IBOro, HaOyBae IOpHIUYHE IIPaBO OLEP)KaTH IPOIIOBi
KOLITH.

[TepBicHa omiaka paebiTopcbkoi 3a00proBaHOCTI 3AIMCHIOETHCS 3@ CIpaBeIIHBOIO
BapTIiCTIO, KA JOPIiBHIOE BAapTOCTI HorameHHs, TOOTO CyMi OYiKyBaHMX KOHTpPaKTHUX
I'POLIOBUX MOTOKIB Ha ATy OLiHKH.

ITicns mepBicHOro BU3HAHHS MOJajbllla OIiHKAa Ae0iTOpPCHKOI
Bi0yBa€eTHCs 32 aMOPTU30BAHOIO BAPTICTIO.

3200proBaHoCTi

ITorouny pebiTopcbky 3aboproBanicTe ©Oe3 BcTaHOBJIEHOI craBku Bincotka DoHJI
OL[IHIOE 3a CYMOIO IEpBICHOrO paxyHKy (akTypu, SIKIIO BIUIMB [AUCKOHTYBaHHS €
HECYTTEBHUM.

3.3.5. Dinancosi axmusu, WO OUIHIOIOMLCA 3A CHPABEOIUEOIO
8i000pANCEHHAM pe3yNbmamy nepeoyiHKu y npudymy aboo 30 umky

eapmicmio, 3

Jlo ¢iHaHCOBHX aKTHBiB, IO OIIHIOIOTBCA 3a CIpPaBEIMBOIO BapTiCTIO, 3
BioOpakeHHSIM pe3ynbTaTy MEepeoliHKu y NpubyTKy abo 30UTKy, BITHOCATBCA aKilii, 4aCTKU
rOCIIOAaPChKIX TOBAPHCTB Ta I'POIIOBI KOIITH Ha MOTOYHOMY PaxyHKY.

ITics nmepBicuoro Busnamus PoH OLIHIOE TX 3a CIpaBeIMBOIO BapTICTIO.



CnpaBeyiiBa BapTiCTh aKIliif, ski BHeceHI HO OIpXKOBOIO CIHCKY, OLIHIOETHCS 3a
OipXKOBUM KypCcOM OpraHizaTopa TOPTiBiIi.

Sxuio axiii MarTb o6ir OiNbII SIK HA OZHOMY OpraHi3aTopi TOPTiBI, MPU PO3PaXyHKY
BApPTOCTi aKTHBIB Taki IHCTPYMEHTH OIiHIOIOTHCS 3@ KypPCOM Ha OCHOBHOMY PUHKY JUISl L{OTO
akTUBY a00, 32 BiICYTHOCTI OCHOBHOI'O PHHKY, Ha HallCIIPUATIMBILIOMY PHHKY IJISI HBOTO. 3a
BiZICYTHOCTI CBigUeHb HA KOPHCTH NPOTHUIICKHOrO, PHHOK, Ha skoMy PoHn 3a3Buuait
3IIACHIOE OIIEPAIlilo MPOAAXKY aKTHBY, IPUNMAETHCS 38 OCHOBHUI pUHOK ab0, 3a BiICYTHOCTI
OCHOBHOTO PHHKY, 32 HalCIIPUATIMBILINI PHHOK.

Ilpu owiHIli CIpaBeqIHBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOJH OLIHKH BapTOCTi,
gK1 BiAMOBigaroTs oOCTaBUHAM Ta ISl AKUX € HOCTaTHLO JaHHX, 100 OIIHUTHU CIIPaBelJIUBY
BApTICTh, MAKCHUMIi3ylOYM BHUKOPHCTAHHS [JOPEYHUX BiAKPUTHX JaHUX Ta MiHiIMi3yrouu
BUKOPHUCTAHHS 3aKPUTHX BX1IHUX JaHUX.

SIKmo € miAcTaBM BBaKaTH, IO OajgaHCOBAa BapTiCTh CYTTEBO BIJPI3HSETHCS BiJ
crpaBenBoi, ®OHA BH3HAYAe CIOpPaBeUIMBY BapTICTh 3@ JOMOMOIOK0 IHIIMX METOJIB
ouinku. BigxuieHHs MOXyTh OyTH 3yMOBJEHI 3HAYHHMH 3MiHaM# y (iHAHCOBOMY CTaHi
eMiTeHTa Ta/ab0 3MiHAMH KOH’IOHKTYPH pHHKIB, Ha SKHX EMITEHT 3I1MCHIOE CBOIO
TisTBHICTD, @ TAKOXK 3MiHAMH Y KOH IOHKTYpi GOHIOBOTO PUHKY.

CnpaBeanBa BapTicTh akiliff, o6ir SKMX 3yNHHEHO, Y TOMY YMCIi IiHHUX IanepiB
eMiTeHTiB, sKi BKIo4eHi g0 Crucky eMiTeHTiB, IO MalTh O3HakM (DIKTMBHOCTI,
BU3HAYAECTHCS 13 ypaxyBaHHAM HAsSBHOCTI CTPOKIB BiHOBIEHHsS OOIry TakuX NiHHMX
manepiB, HasSBHOCTI (iHaHCOBOI 3BITHOCTI TakMX €MITEHTIB, pe3yJNbTaTiB iX IisNIBHOCTI,
OYiKyBaHHS HAJXO/DKEHHS MaiOyTHIX €eKOHOMIYHUX BUTIA.

digancoBi imBecTHLii B IHCTPYMEHTH KariTaly Taki K 9acTKu B ToBapucTBax 3
obMexeHor BiamosimaneHicTio (Hamani — TOB) Ta akuii npuBaTHUX aKIiOHEPHUX
toBapuctB (Hagani — [IpAT) 3mificHIOIOThCS Ha HEBHU3HAYEHMH NMPOMDKOK 9acy, 3 METOKO
OTPMMAaHHS OUBiJEHIIB Ta MPOAaXY B KOPOTKO- Ta JOBrOCTPOKOBiH mepcmexTusi. OLiHKa
ClIpaBeUINBOI BapTOCTi Takux (iHaHcoBHX iHBecTuli# sk yacTku B TOB, akuii IIpAT (3a
BiZICYTHOCTiI TOpPriB aKuissMUA MPOTITOM POKY), 3AIACHIOETBCA 3 3aCTOCYBaHHAM HACTYIHHX
KpUTepiiB:

Ouinka (iHAHCOBHUX iHBECTHIill 3a CIpaBefMBOIO BapTiCTIO 3AiHCHIOETBCS HAa OCHOBI
IOKA3HUKIB (piHAHCOBOI MisNTPHOCTI HiANPUEMCTB Ta YHUCTOro (HiHAHCOBOIO PE3yNBTATy
IiAIPHEMCTB, B skux DOHI Mae 4acTKy, a came:

Koedinient abcomornol mixsigHocti (pekomennoBani mexi 0,25-0.5);

KoedirienT 3aransuol ixBigHOCTI (pekoMennoBaHi Mexi 1,5-2,5, ane He meHIuE 1);

Koedimient ¢inancopoi criiikocti (pexomennoBani Mexi >1);

Koedimient aproHoMil (pexoMengoBani Mexi >0,5);

Ha migcraBi mux IOKAa3HHKIB BH3HAYAETHCS CIpPaBEMJIMBA BapTicTh (hiHAHCOBUX
iHBecTuIli# (YacTKH B CTATyTHOMY KamiTaui):

Skuro mokasHMKH 1,2,3,4 3HAXOAAThCA B PEKOMEHAOBAHMX MeXax Ta YHCTUH
¢inaHCcOBHIt pe3ynpTaT NMPUOYTOK, TO BApTiCTh YacTKH 301mbinyeThes Ha 10 %;

Axuro xoya 6 TpH 3 moKasHUKIB 1,2,3,4 3HaXOAATbCA B PEKOMEHIOBAHMX MEXKax Ta
yucTHi QiHAHCOBUH pe3ybTaT MpUOYTOK, TO BAPTICTh YaCTKH 301IbIIyEThCA Ha 5%0;

SIkmo xoua 6 nBa 3 mMOKasHUKIB 1,2,3,4 3HAXOASATHCS B PEKOMCHAOBAHUX MEXax Ta
yncTril QpiHaHCOBUI pe3yIbTaT NpUOYTOK, TO BAPTIiCTh YaCTKH 301IbLIy€eThes Ha 3%;



Sxmo xoya 6 onuH 3 mokasHukiB 1,2,3,4 3HaXOAATECA B PEKOMEHIOBAaHUX MeEXax Ta
uiCTH (PIHAHCOBHH Pe3yNbTaT NPUOYTOK, TO BAPTICTh YaCTKU 301IbLIy€eThCs Ha 1%0;

Sxmio xoua © TpH 3 TMOKasHMKIB 1,2,3,4 3HAXOAAThCA B PEKOMEHJOBAHHX MeEXax Ta
uiCTUH (IHAHCOBHIA pe3yNbTaT 30MTOK, TO BapTiCTh YACTKH 3MEHIIYEThC Ha 3 Y,

SIxmo xoua 6 aBa 3 mOKasHWKIB 1,2,3,4 3HAXOHATHCS B PEKOMEHJOBAHUX MEXAaxX Ta
yucTUi (iHaHCOBUIA pe3yasTaT 30MTOK, TO BApTiCTh YACTKH 3MEHIIYETLCA HA 5 %0,

SIxmo xoya 6 oguH 3 nokasHHKIB 1,2,3,4 3HAXOHATHCS B PEKOMEHIOBAHMX MeXax Ta
yucTui QiHaHCOBHH pe3ynbTaT 30UTOK, TO BApTiCTh YAaCTKHU 3MEHIIyeThes Ha 10 %.

3.3.6. 30606'a3anHa ma Kpeoumopcoka 3a60pz06anicmy

Kpenuropceka 3a60proBaHicTh BHU3HAETHCSA K 3000B’A3aHHA TOAl, Komu POHI cTae
CTOPOHOIO [IOrOBOPY Ta, BHACIIZOK I[hOro, HabyBae IOpHJWYHE 3000B’A3aHHS CIUIATUTH
I'POLIOBi KOILITH.

IToTouni 3000B’s3aHHs — 1€ 3000B’sA3aHHA, SKI BiAIOBiNalOTE OAHIM abo AEKiIBKOM i3
HH)KYEHaBeJeHUX O3HAaK:

Kepisaunrso MOHY CIIOAIBAECTHCS TOracUTH 3000B’s13aHHS a00 30008’ A3aHH mimsarae
TOralleHHIo IPOTAIOM JBAHAILSTH MiCAIIB Iicis 3BiTHOTO IEPIoAY;

Kepipuunreo ®oHxy He Mac G€3yMOBHOrO IpaBa BiACTPOUUTH IOTAIIEHHS 30008’ I3aHHS
IPOTATOM IOHaMeHIIe ABAaHAASTH MICAIIB MicJIsl 3BiTHOTO Iepiony.

ITorouHi 3060B’S3aHHS BU3HAIOTHCSA 33 YMOBH BIATIOBIAHOCTI BU3HAYEHHIO i KPUTEPisIM
BU3HAHHS 3000B’s13aHb.

IMomaneiia oONiHKA IOTOYHHX 3000B’S3aHb 3IIMCHIOETBCA 32 aMOPTH30BAHOKO
co0iBapTicTIO.

[ToTouHy KpemuTOPCHKY 3abOproBaHicTh 0e3 BCTAHOBIEHOI CTaBKM BifcoTka DoHA
OI[iHIOE 3a CYMOIO IIEPBICHOrO paxyHKy (akTypH, SKUIO BIUIMB JAUCKOHTYBAaHHS €
HECYTTEBHM.

3.3.7. 320pmanns inancoeux akmuesie ma 30606 'a3anb

dinaHcoBi akTUBH Ta 3000B'I3aHHs 3rOPTAIOTHCS, AKIIO0 POHA Mae IOPUAMYHE IIPABO
3nificHIOBATM 3aiiK BU3HaHMX y GanmaHci cyM i mae Hamip abo 3poOUTH B3aeMo3alik, abo
peasi3yBaTy aKTHUB Ta BUKOHATH 3000B'sI3aHHS OJHOYACHO.

3.4. O6.1iK0BI IONITHKH 100 OCHOBHHUX 3ac00iB Ta HeMaTepiaJbHUX AKTHBIB
3.4.1. Busnaunusa ma oyinKa 0CHOBHUX 3acobis

@ouJ BU3HAE MaTepiadbHUil 06’€KT OCHOBHMM 3aco00M, SKINO BiH YTPUMYEThCS 3
METOIO BUKOPUCTAHHA X y Ipoleci CBO€T AisIbHOCTI, HaJaHHS IOCIyT, a00 A 3MiHCHEHHs
aIMIHICTpaTHBHUX 1 COI[iaNBbHO-KYJIBTYpHHX (YHKIIH, OUiKyBaHUM CTPOK KOPUCHOTO
BUKOPMCTauHs (eKcIutyararii) sxux Oiiplie 0HOro pOKy Ta BapTicTh axkux Ginbure 20000 rpH.

V nmojanelioMy OCHOBHI 3aco0M OWIHIOIOTBCS 3a IX cobiBapTicTio MiHyc Oyab-sKa
HAKOIMYEeHa aMOpTH3allis Ta OyIb-siki HakompueHi 30MTKM Bif 3MEHIIEHHS KOPHCHOCTI.
CyMa HaKOIMYeHOI aMOpTH3allii Ha 1aTy HepeolliHKH BHKJIIOUAEThCS 3 BalOBOi Oanancosoi
BapTOCTi aKTMBY Ta YUCTOI CyMH, TIEpepaxoBaHol 10 IePeoIiHeHo] CyMu aKTuBY. JI0OLiHKa,
KA BXOIUTB O CKJIady BJIACHOrO KalliTaly, IIepeHOCUTHCS IO HEPO3IIOAINEeHOro npulbyTKy,
KOJIH MIPUNIUHSETHCS BUSHAHHS BiZINOBiAHOIO aKTUBY.

3.4.2. Ilooanvuii eumpamu




®oup He BU3HAE B OanaHCOBii BapTOCTI 06’ €KTa OCHOBHUX 3ac00iB BUTPATH Ha IOAECHHE
o0cyroByBaHHs, pEMOHT Ta TeXHiuHe 00CIyroByBaHHs 00’ekra. 11i BUTpaTH BU3HAIOTHCS B
npubyTKy uM 30MTKY, KOTM BOHHM INoOHeceHi. B OamaHcoBiit BapTocTi 00’€KTa OCHOBHHX
3aco0iB BHM3HAIOTBCA TaKi NORAIbINI BUTPATH, SKi BiOIIOBINAIOTH KPUTEPisiM BH3HAHHSI
aKTHUBY.

3.4.3. Amopmu3zauyis ocHo6HUX 3aC00i6

Amopru3aliss OcHOBHHX 3aco0iB POHIY HapaxOBYEThCs IPAMONIHIHHUM METOZOM 3
BUKOPHCTaHHSM TaKUX IOPIYHUX HOPM:

MalvEy Ta o0nagHaHHs -5-33%
ztanl - 14-50%

KamnitanbHi BKIaJeHHS B OPEHIOBaHI NPUMILICHHS aMOPTH3YIOTHCS TIPOTATOM TEPMiHy
X KOPUCHOI'0 BUKOPUCTaHHSA. AMOPTH3AII0 aKTUBY MOYMHAIOTh, KOJHU BiH CTAa€ NPUIATHAM
JJI1 BUKODHCTaHHS. AMOpPTH3aIlil0 aKTUBY IPHIUHSAIOTH HA ONHY 3 JBOX JaT, sKa
BiIOyBa€TbCA paHillle: Ha JaTy, 3 SIKOT aKTHB KIACH(IKYIOTh SIK YTPUMYBaHUA /IS TIPOAAXKY,
abo Ha [ary, 3 sIKOi MPUITUHSIIOTH BUSHAHHS aKTUBY.

3.4.4. 3menuienna KOpUCHOCMI OCHOBHUX 3AC00i8

Ha xoxHy 3BiTHY naty ®OHZ OLHIOE, UM € SIKach O3HAKa TOTO, IO KOPUCHICTH aKTHBY
MOXe 3MeHIUUTHCs. POHA 3MeHIye 6anaHcoBy BapTiCTh aKTUBY J0 CYMH HOTO OUiKyBaHOI'O
BIIIIIKOXYBAHHS, SIKIIO 1 TUTBKH SKIIO CyMa OYiKYBaHOTO BiIIIKOAYBaHHs aKTHBY MEHIIA Bil
floro 6anancoBoi BapTocTi. Take 3MeHIIeHHs HeraifHO BU3HAETHCS B PUOYTKAX Ui 30UTKAX,
SKIO AaKTUB He OOJIKOBYIOTH 3a IIEPEOl[iHeHOI BapTicTiO. 30MTOK BiA 3MEHIIEHHS
KOPHCHOCTi, BU3HAHUI 1 aKTUBY (32 BHHATKOM TYyIBiNy) B monepeiix nepiogax, ®oun
CTOPHYE, SIKIIO 1 TIMBKU SKI[O 3MiHUJIMCS MOMEPeHi OLiHKHM, 3aCTOCOBaHI AJIS BU3HAYECHHS
CYMH OUYiKyBaHOro BimmkomyBaHHs. Ilicias Bu3HaHHS 30MTKY Bill 3MEHUIEHHS KOPHUCHOCTI
amMOpTHU3allisl OCHOBHUX 3aC00iB KOPUTYETHCS B MatOyTHIX Iepiofax 3 METOI PO3MOIiICHHS
neperasHyToi GamaHCOBOi BapTOCTi HEOOOPOTHOrO aKTUBY HA CHCTEMATHYHIM OCHOBI
IPOTIrOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.4.5. HemamepiansHi akmueu
Hemarepianpauit aktus ®OHIOM BU3HAETHCS, SKIIO i TINBKH SKIIO:

a) € AMOBIpHICTH TOro, 110 MaOyTHI €KOHOMIUHI BUTOJH, SKi BiIHOCSTECS N[O aKTHBY,
HaaXxoauTUMyTh 10 DoHAOy; Ta

6) cobiBapTiCTh aKTUBY MOKHA JOCTOBIPHO OIliHUTH.
Butparty Ha npunbaHHs OKpeMo MpuI0aHOro HeMaTepialbHOrO aKTUBY MiCTATH:

a) LiHy #oro npuaGaHHs, BKIIOYAIOYM BBi3HE MHMTO Ta HEBiIIIKOMOBYBAaHI ITOJATKHM Ha
npua0aHHs MMicjs BUpaXxyBaHHS TOPTiBENbHUX Ta iHIIMX 3HMKOK; Ta

6) Oynp-siki BUTpaTH, SKi MOXHA MPSMO BiJHECTH JO IiATOTOBKU IBOTO aKTHUBY IJIs
BUKOPHCTaHHA 3a Npu3HaueHHsM. [lareHTy 1 yineH3ii, mpuabani Ha CTPOK OiibIle OZHOIO
POKY, BU3HAIOThCS Y (iHAHCOBIH 3BITHOCTI HEMaTepialbHUMU aKTUBAMH.

Burpatu ®onpay, nop’s3aHi 3 HAayKOBO-TEXHIUHNM 3a0€3MEUEHHSM TOCIOAapPCHKOL
IiSUTBHOCTI, CIIUCYIOTBCS Ha BUTPATH IIOTOYHOTO MEePioAy MO Mipi IX BUKOHAHHS.



Butpaty Ha OpuaAGaHHS, PO3POOKY, YTPUMAaHHS, OJIMIIEHHs HEMATePialbHUX aKTUBIB 3
METOK BM3HAHHA T4 OLIHKM 00’€KTa HeMaTepiaJbHUX aKTHBIB BiOOpaXarOThCA 3a TaKUMU

rpynamu:
rpyna 1 — nmpaBa KOPUCTYBaHHS [IPUPOJHUMH PECyPCaMu;
rpyna 2 — mpaBa KOpUCTYBaHHS MaifHOM;
rpyna 3 — nmpasa Ha KOMepIliliHi TO3HAUEHHS;
rpyna 4 — npasa Ha 00’ €KTH IPOMHUCIIOBOT BIACHOCTI;
rpymna 5 — aBTOpChKe NPaBo Ta CyMiXHi 3 HUM IIpaBa;
rpymna 6 — iHIII HeMarepiaibHi aKTUBH.

JlikBimauiiina Bapricts HeMaTepialbHUX aKTHBIB IpHpPiBHIOETHC K0 0 ab0 3rigHO Hakasy
Ha OKpemmit 00'eKT.

Ha xoxny 3BiTHy nary POHI OLIHIOE, Y4 € SKach 03HaKa TOro, 1[0 KOPUCHICTh aKTUBY
Moxke 3meHInuTrca. Pony 3MeHInye GaaHcoBy BapTicTh akTHBY JO CyMHM HOro o4ikyBaHOIo
BiIIKOMYBaHHS, AKIIO 1 TUIBKH SKIO CyMa O4iKyBaHOrO BiJIIKOLyBaHHs aKTHBY MEHIIA Bifl
fioro GanancoBoi BapTocTi. Take 3MeHIIeHHs HeraifHO BUSHA€ETHCS B PUOYyTKaX UM 30MTKaX,
SKIO aKTHB He OOJIKOBYIOThH 3a IepeolliHeHo0 BapTicTio 3rizHo 3 MCBO 16. 36utok Bin
3MEHIIEHHS KOPMCHOCTI, BH3HAHHM Ui aKTUBY (32 BHHSITKOM TIyIBily) B HOIEPEIHIX
nepionax, MOHJ CTOPHYE, AKIIO i TIMBKY SKIIO 3MIHWINCS IONEepeaHi OLiHKH, 3aCTOCOBaHi
JUIS BU3HAYEHHS CYMH OYiKyBaHOT'O BiALIKOIYBaHHS.

AMopru3zanis ~ HeMmarepialbHMX  aKTHBIB  3AiMiCHIOETBCA i3 3aCTOCYBaHHAM
IpAMOIIHIHHOr0 MeTOLy i3 3aCTOCYBaHHSM CTPOKiB, YCTAQHOBIEHHX 3TifHO Hakasy, i3
BpaxyBaHHAM BHMOI YHMHHOIO 3aKOHOZaBcTBa YKpaiHu. Hemarepianeni axTtuBH, sKi
BHHUKAIOTH Yy pe3yJbTarTi JOroBipHHX abo IHIIMX MOPHIMYHMX IIPaB, aMOPTU3YIOThCS
HPOTATOM TepMiHy UMHHOCTI LUX IIPaB.

3.5. O6.1ik0Bi MOJITHKH 010 HEMIOTOYHUX AKTHBIB, YTPHMYBaHMX JJIS IPOAAKY

Qonn knacuikye HENMOTOUHMM aKTUB K YTPUMYyBaHMH IJIs MPOJAKy, SKIIO HOro
fanancoBa BapTicTh Oy/ie B OCHOBHOMY BiJIIKOAOBYBATUCS ILIAXOM OMepalii mpoJaxy, a He
HOTOYHOrO BUKOpUCTaHHsA. HemoTouni akTuBH, YTPUMYyBaHi JUIl IPOA&KY, OLIHIOIOTHCS i
BioOpaxaroThCs B OyXranrepchkoMy OOJIKYy 3a HafiMEHINOO 3 IBOX BENMYUH: 0aJaHCOBOIO
a6o cHpaBeIMBOIO BAPTICTIO 3 BUpaXyBaHHsIM BUTpPAT Ha OIepalii, OB sA3aHi 3 MPOJaXKEM.
AMopTu3allis Ha Taki aKTUBH He HapaxOBYeThcs. 30UTOK BiJ 3MEHIIEHHS KOPHUCHOCTI IIpH
IIepPBICHOMY YH MOAATBIIOMY CIIUCAHHI aKTHBY /10 CIPaBeJIMBOI BAPTOCTI 3a BUPAXyBaHHAM
BUTPAT Ha IPOJIaXK BU3HAETHCS Y 3BiTI PO (PIHAHCOBI pe3yIJIbTATH.

3.6. O6aikoBI MOJITHKH 100 3aMnAaciB

3anacy — 11e aKTUBH, SIKi:

a) YTPUMYIOTBHCS JUIS IPOaxy y 3BHYaiHOMY X0 GizHecy;

6) nepebyBaroTh y mpolieci BUpOGHUIITBA JUIs TAKOT0 Ipojaxy abo

B) iCHyIOTh y (OpMi OCHOBHHUX 4YH JIOIOMDKHMX MaTepialliB A CIOXHBAHHA Y
BUPOOHMYOMY IpoIieci abo MpH HalaHHi MOCIYT.

3anacu ®oHa OOIIKOBYe 3a OJHOPIMHMMH TIpylamH. 3amnacé BifoOpakaroTbcs Yy
¢inancoBill 3BiTHOCTI 3a HalMEHIIOK 3 ABOX OIIHOK: coOiBapTicTIO ab0 YUCTOIO BapTIiCTIO
peaitizarii.

CoGiBapricTs 3amaciB BKIOYae Bei BUTpaté Ha npuabaHHs, HepepobKy Ta iHImi



BUTPATH, 10 BUHUKIIM I Yac JOCTaBKHU 3araciB o iX TEMepilHbOro MiCIe3Hax0MKEHHS Ta
IPUBEICHHS iX y TENEpiluHi# CTaH.

Yucra BapTicTh peanizalii — nolnepeaHbo OliHeHA LiHA NMPOJaXy y 3BUYAHHOMY XOJIi
Oi3Hecy MiHyC MOIEpeAHbO OI[iHeHI BUTPATH Ha 3aBEPHICHHS Ta IIONEPEOHBO OIiHeHi
BUTpATHU, HEOOXiAHI JJIsl 31ACHEHHS IPOAAKY

IIpu nmpomaxy abo iHmomy BUOYTTI 3amaciB OIliHKA IX 3IiCHIOETHCS 3a METOAOM
PIPO.

3.7. O6,1ik0Bi MOJITUKY HIOA0 OPEHIH

OpeHna axkTHBiB, 3a SIKOIO PU3MKK Ta BHHACOPOIHM, MOB’S3aHi 3 MpPaBOM BIACHOCTI Ha
aKTUB, (PaKTHYHO 3aIMINAIOTHCS B OPEHIOAABIN, Kiacu(iKyeThes sIK omepalliiHa opeHja.
Openpni mnatexi 3a yroJow Opo OrepauiifiHy OpeHIy BHM3HAIOTBCS fAK BHUTpPATH Ha
IPSAMOJIiHIHHIM OCHOBI IPOTAroM CTpOoKy opeHIH. PDOHI OpEHIYE HEXHUTIOBI MIPUMIIIIEHHS 3
yciMa iHXKEHepHUMH MepexaMy Ta KOMYHIKallisiMH, iHKeHepHUM Ta 0icHUM 00IaJHaHHIM
sriggo orosopy openau Ne 30-04/21-4 Bix 30.04.2021p.

3.8. O6aikoBi NMOJITHKH 00 IHIUNX AKTUBIB TAa 3000B’I3aHb
3.8.1. 3abe3neuennsn

3abesneyeHHs] BU3HAIOTHCS, Komu DOHJ Mae TemepiliHio 3a6oproBadicts (IOPUAHYHY
ab0 KOHCTPYKTUBHY) BHACHIIOK MUHYIIOT MOi1, icHye #MOBIpHicTE (TOOTO GiNbllle MOKIHBO,
HDK HEMOXIMBO), IO IIOTallleHHS 3000B’S3aHHS BHMaratume BHOYTTS pecypciB, KOTpi
BTUIIOIOTE y c001 €eKOHOMIYHI BUTOJIH, i MOYKHA IOCTOBIPHO OLIHUTH CYMY 3000B’I3aHHI.

3.8.2. Bunnamu npayieHuKkam ma neHciiiHi 30606’ A3aHHA

Ha ®onni HaifimMani npaiiBHuUKU BiacyTHi. BeneHHs rocmomapchbkoi IisUIBHOCTI Ta
yIpaBliHHA aKkTuBaMu 3filicHioeTbess Komnaniero srimao moroBopy Ne KI®-02/18 Bix 03
rpyzaus 2018 p. BigmoBigHo 10 YmHHOTO 3aKoHOAaBCTBa DOH €AUHUM COLIATbHUM BHECOK
HE HapaxoBYE.

3.9. Inui 3acTocoBaHi 00J1iKOBI MOJITUKH, 110 € JOPEYHUMH AJs po3yMiHHs PiHAHCOBOI
3BITHOCTI.

3.9.1. /loxoou ma eumpamu

Joxin — 1e 30iMpIIeHHs] eKOHOMIUHMX BUTIZ MPOTIroM OOJIKOBOrO Iepiofy y BHIISAII
HAAXOIDKEHHS Yd 301IBIICHHS KOPUCHOCTI aKTUBIB 200 y BUIVISII 3MCHIIEHHS 3000B's13aHb,
PE3YNBLTATOM YO0 € 301JIbIISHHS BIACHOr0 KaIliTaly, 3a BUHATKOM 301iBIIEHHS, TIOB'I3aHOI0
3 BHECKaMHU YYaCHHKIB.

BusnaueHHs MOX0my BKIIOYAE MOXIJ BiJ 3BHYAHHOI MISUTBHOCTI 1 MPUOYTOK Bif iHIIHUX
onepaniif. Joxonu, siki BUHUKAIOTH Mif 4ac 3BH4YaiHOl AisnpHOCTI POHAY i MalOTh Pi3HY
Ha3BY, B TOMY YHCIIi: TPOAQXK, BiICOTKH, TUBIIEHIH, POSIITI, OpeHaHA I1ara i T.1.

IIpubyTok Bix iHmMX onepauii BioOpaxae iHIIi CTATTi, SKi BiAMOBiJAIOTh BUSHAYEHHIO
JIOXOAY, 1 MOke BUHHUKATH ab0 He BUHHUKATH B X0/I1 3BUUaitHo1 AisnpHOCTI @oupy. [pubyTtox
BiJl IHINMX Olepali o3Hadae 301MBIICHHS SKOHOMIYHMUX BHUIIH, a OTXKE, CBOEK CYTTIO HE
BIJIPI3HAECTHCA Bil TOXOLY.

[TpubyTok Bij iHUMX onepauii BKIIOYAE, HAPUKIAA, TOXOAU, OTPUMaHi B pe3ysbTari
BUOYTTS HEMOTOYHMX aKTHUBIB, JOXOMIH Bif peanizauil ¢iHAaHCOBUX iHCTPYMEHTIB 1 T.I1.

J10X01I0M TaKoX BU3HAETHCS OTPUMAHHS 200 301JIBIIICHHS! KOPUCHOCTI aKTUBIB.



BuTparty — e 3MEHIIEHHs eKOHOMIYHMX BHUT1J IPOTAroM OOJIiKOBOrO IEPiofy y BUTIS
BUOYTTS UM amopTu3alii akTHBIB a00 y BUIIISAI BHHMKHEHHS 3000B'A3aHb, Pe3yIbTaTOM

qoro € SAMCHUICHHS BJIACHOI'O KaHiTa.Hy, 3a BUHATKOM 3MCHIIICHHA, IIOB'13aHOTO 3 BUILIATAMH
Y4JaCHHKaM.

BusHauyeHHs: BUTpaT BKJIIOYae 30MTKH Ta BUTPATH, SKi BUHUKAIOTH MiJ 4ac 3BHYaHHOI
pismeHocti Ponay. Burparn, Mo BHHMKAIOTH [ dYac 3BHYaitHOi misnpHOCTI PoOHIY
BKJIIOYAIOTh, HAIPHKIa, COOIBapTICTh peali3oBaHMX TOBApiB, BUTPATH HA YTPUMAaHHS Ta
3ificHeHHs 3BHYaitHol fpismeHocti Ponay. BoHu, K OpaBuio, MaioTh GopMmy BUOYTTS abo
aMOPTH3alli] aKTUBIB, TAKMX K IPOIIOBI KOWITH Ta X eKBiBaJIEHTH, 3allacH, OCHOBHI 3aCO0H.

InmyMyu  Butpatd  QOHIY BHU3HAEThCs COOGIBApTICTH peanizoBaHUX  (iHAHCOBHX
iHCTpYMEHTIB.

306uTKM BigoOpaXkaroTh iHII CTaTTi, AKi BIAMOBiNAOTH BU3HAYEHHIO BUTPAT i MOXYTH
BUHUKAaTH ab0 He BHHHUKATH B XOAi 3BHYAMHOI JISNIBHOCTI Cy0'€KTa TIOCIOAapIOBAaHHS.
36UTKH 03HAYAIOTh 3MEHILIEHHS EKOHOMIYHMX BT, 110 CBOEIO CYTTIO HE BiJIpi3HSAIOTHCS Bix
iHIIKMX BUTpAT.

3.9.2. Bumpamu 3a no3ukamu

Butpatn 3a mo3dKamu, #Ki He € 4YacTHHON (DiHAHCOBOrO IHCTPYMEHTYy Ta He
KAIITAI3YIOTHCS K YacTHHA cOoOIBapTOCTI aKTHBIB, BU3HAIOTBCS K BUTpATU Iepiogy. DoHx
KaIiTali3ye BATPATH Ha MIO3UKH, SKi 6e3mocepeiHbo BiTHOCATRCA 4O NpuAOanHs, OyAiBHUITBA
a0 BUpOOHULTEA KBai(hiKOBAHOTO aKTUBY, SIK YaCTHHA COOIBapTOCTI LILOI'O aKTHBY.

3.9.3. Onepauii 3 iHo3eMHOI0 6A1IOMOIO

Omnepauii B iHO3eMHiM BamoTi OONIKOBYIOThCS B YKPAlHCHKUX T'PHBHAX 3a OQiuiHHMM
KypcoM obminy Hartionansaoro banky YkpalHu Ha JaTy IPOBENEHH OIepallill.

Monerapai  axTHBM Ta 3000B’sA3aHHS, BHUpPaXEHI B  IHO3EMHHX  BaJIOTaX,
IIepepaxoBYIOTLCs B TPUBHIO 3a BiamoBimHumu Kypcamu oOMiHy HBY mHa pmary Ganascy.
Hemonerapsi cTaTTi, sSIKi OLIHIOIOTHCS 3a ICTOPUYHOIO COOIBapTICTIO B iHO3EMHIH BaJIIOTI,
Bi0OpaXKaOTECS 32 KypcOM Ha JaTy omepalii, HEeMOHETapHi CTaTTi, AKi OLIHIOIOTBCS 3a
CIIPABEIMBOIO BapTICTIO B iHO3EMHIH BamioTi, BiZOOPaXKarOTbCA 3a KypcoM Ha JaTy
BU3HAUEHHs cipaBenBol BapTocTi. KypcoBi pi3HuIi, 10 BUHUKIM IIPH IIEPEPAXyHKY 3a
MOHETAPHMMHM CTaTTSIMH, BU3HAIOTBCSA B HPHUOYTKY abo 30UTKY B TOMY IepioAi, y AKOMY
BOHU BHHUKAIOTh.

4. OCHOBHI MpUMNYLIEHHS, OLIHKH Ta CYIKEeHHS

IIpu migrorosui ¢imancosoi 3siTHOCTI PoHA 3AifICHIOE ONIHKM Ta IPUIYINEHHS, SKi
MalOTh BIUIMB Ha eleMmeuTH (iHaHcoBoi 3BiTHOCTI, IpyHTyrounck Ha MC®3, MCbHO Ta
TIyMaueHHsX, po3pobienux KomiteroMm 3 TiIyMadeHb MiKHapoAHOI (iHaHCOBOI 3BiTHOCTI.
Ouinku Ta CymxeHHs 0a3ylOThCs Ha MOMEepefHbOMY MOCBiAi Ta iHmMHUX axTopax, Lo 3a
icHytounx 0OGCTaBHUH BBAXKAIOTHCS OOIPYHTOBAHUMH i 3a pe3ylbTaTaMM SKHX NPHAMAOTHCS
Cy[DKEHHs IoA0 OajaHcoBOi BapTOCTi aKkTHBIB Ta 3000B’s3aHb. Xoua IIi pO3paxyHKH
0a3yroThes Ha HasBHIM y kepisuuntBa ®onny iHdopmanii mpo moTouHi moaii, ¢paxTHyHi
pesyNbTaT MOXYTh 3pEIUTO0 BifpisHATHCS BiX IuX po3paxyHkiB. O6macti, Xe Taki
CYIDKEHHS € OCOONIMBO B@KJIUBUMH, O00JIAcTi, IIO XapaKTepU3YIOTBCS BHUCOKHM piBHEM
CKJIMHOCTI, Ta 00JIacTi, B SKUX IPUITYLIEHHS ¥ pO3paxyHKH MarOTh BEJIUKE 3HAYCHHS I
nigroroBku ¢inancosoi 3BiTHocTi 32 MC®3, HaBeneHi HUXUE.

4.1. CyxkeHHs W00 onlepaniii, moaiit a6o ymos 3a BigcyTHocTi koHKpeTHnx MC®3




V 3BiTHOMY Hepiojii BiACYTHI omepallii, o He pernaMeHTOoBaHi KoHKpeTHUME MCD3.
4.2. CymxeHHs 100 cnpaBelJuBoi BapTocTi akTHBIB PoHay

CnpaBeiMBa BapTiCTh iHBECTHIIH, 1[0 aKTHBHO O0OEpPTAalOTHCS Ha OpraHi3oBaHUX
¢biHaHCOBUX pUHKAX, PO3PAXOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BApTOCTi HA MOMEHT
3aKpUTTS. TOPTiB Ha 3BiTHY JAary. B iHIIMX BHIIAAKax OIliHKa CIIpaBeUIMBOI BapTOCTi
IPYHTYETbCS Ha CYIKEHHSX LIONO0 MNepeadauyBaHuX MaiOyTHIX TpOLIOBUX IIOTOKIB,
iCHy!0901 €eKOHOMi4HOI cuTyallii, pu3uKiB, BIACTUBUX Pi3HUM (iHAHCOBUM iHCTPYMEHTaM, Ta
iHmux ¢axtopiB 3 BpaxyBaHHAM Bumor MC®3 13 “Ouinka cupaBeIMBOI BApTOCTi”.

4.3. CymkeHHS 00 3MiH clIpaBeAJUBOi BapTocTi (IHAHCOBUX aKTHBIB

Kepipuuureo ®onpy BBaxae, mo OOJIKOBI OI[iHKM Ta MPUILYIIEHHS, $KI MAaiOTh
CTOCYHOK JO OLiHKH (piHAHCOBUX IHCTPYMEHTIB, J€ PHHKOBI KOTHpPYBaHHS HE JOCTYIIHI, €
KIFOUOBHM JDKEPENIOM HEBU3HAYEHOCT] OLIHOK, TOMY IIO:

a)  BOHH 3 BUCOKHM CTyTIEHEM HMOBIPHOCTI 3a3HAOTh 3MiH 3 IUTHHOM 4acy, OCKiTEKA OMIHKA
0a3yI0ThCS Ha IPHUITYLICHHAX KEPIBHUITBA IOAO BiJCOTKOBHX CTABOK, BOJATHIIBHOCTI,
3MiH BJIFOTHUX KYpPCiB, TIOKA3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb
ITiJT 9ac OIIHKH iHCTPYMEHTIB, a TaKOX crienudiyHuX ocoOIMBOCTel omepartiif; Ta

6) BINIUB 3MiHM B OLIHKAaxX Ha aKTUBH, BioOpaxxeHi B 3BiTi npo ¢iHaHCOBUH cTaH, a
TaKOX Ha JOXOMU (BUTpATH) MOKe OyTH 3HAYHUM.

SAx6u xepiBHUNTBO DOHIY BUKOPHUCTOBYBAJO iHINI IPUIYIIEHHS INOAO BiJCOTKOBUX
CTaBOK, BOJATUIBHOCTI, KypCiB OOMiHY BaJIIOT, KPEIUTHOrO PEHTHHTY KOHTpareHTa, JaTH
oepTH 1 KOpUTYBaHb I/l Yac OLIHKM IHCTPYMeEHTIB, Oinplna abo MeHIa 3MiHa B OIIHII
BapTOCTi ()iHAHCOBHUX IHCTPYMEHTIB Yy pa3i BiJCYTHOCTI PHHKOBHX KOTHpPYBaHb Maja 0
icroTHH# BIUIMB Ha BinoOpaxkenuit y ¢piHaHcoBi# 3BITHOCTI yncTuit MpuOYTOK Ta 30UTOK.

BukopucTanHs pi3HUX MapKETUHIOBUX IMPUIYIIEHb Ta/a00 METOAIB OLiHKM TaK0X MOXE
MaTH 3HaYHUH BILTUB Ha nependadyBaHy ClpaBeaIuBY BapTiCTh.

4.4. CymxeHHs 11010 O4iKYBAHUX TepMiHIB yTpUMyBaHHS (piHAHCOBUX iHCTPYMeEHTIB

KepiBauureo ®@oHmy 3acTocoBye npodeciiHe CyMKEHHS W00 TEPMIHIB YTPUMAaHHS
(biHaHCOBUX IHCTPYMEHTIB, IO BXONATH NO ckiany ¢inancoBux axTuBiB. IIpodeciiine
CYIDKEHHSI 3a IUM MUTAHHSAM IPYyHTYETHCS Ha OIHII pU3MKIB (PIHAHCOBOIrO iHCTPYMEHTY,
fioro mpubyTkoBoCTi i AuHaMini Ta iHummx ¢axropax. IIpore icHYIOTP HEBH3HAYCHOCTI, AKi
MOXKYTb OyTH ITOB’s13aHi 3 MPU3YNIMHEHHAM 00iry LiHHUX Manepis, 10 He € MiAKOHTPOIbHIM
KepiBHUUTBY @oHIY dakTopoM i MOXE CYTTEBO BIUIMHYTH HA OIIHKY (iHAHCOBUX
iHCTpYMEHTIB.

4.5. BuxopucTaHHS CTABOK JUCKOHTYBAHHS

CraBka IMCKOHTY — II€ IIPOLIEHTHA CTaBKa, SIKa BUKOPHCTOBYETHCS Ul NepepaxyHKy
MaifOyTHIX NMOTOKIB JOXOMIB B €IMHE 3HAYEHHS TENEepilIHbOI (IOTOYHOI) BapTOCTi, sSKa €
0a3010 NI BHU3HAYEHHS PHMHKOBOI BapTOCTi Oi3Hecy. 3 €KOHOMIYHOI TOYKM 30py, B POIi
CTaBKH JUCKOHTY € Oa)kaHa iHBECTOpy CTaBKa JOXOAY Ha BKJIANEHHWI KariTal y BigmoBigHi 3
piBHEM pM3HKY IOAiOHI 00'€KTH iHBeCTyBaHHS, a0 — CTaBKa JOXOAY 3a albTePHATHBHUMH
BapiaHTaMM 1HBECTHIIiH i3 31CTaBISHHS PiBHA PU3UKY HA HaTy ouiHku. CTaBKa JUCKOHTY Ma€
BU3HAYATHCS 3 YpaXyBaHHSIM TPhOX (aKTopiB:

a) BapTOCTI rpolieit y yaci;



6) BapTOCTi JUKepe, Ki 3aTy4aroThes 11 (GiHaHCYBaHHS iHBECTUIIIHHOIO MPOEKTY, AKi
BUMAraroTh pi3Hi piBHi KOMIIEHCALlil;

B) (axropy pu3uKy abo Mipu MMOBIpHOCTI OTPUMAaHHS OUiKyBaHHMX y MaHOyTHbBOMY
JOXOJIB.

®onj 3aCTOCOBYE CTaBKH JUCKOHTYBAaHHS HA PiBHI BiZICOTKOBOI CTaBKH 33 CTPOKOBHMH
KpeuTaMH JJIsl cy0’ €KTiB rOCIofapioBaHHs B rpuBHi 3a fanumu HBY.

4.6. CykeHHS 1100 BUSIBJICHHSI O3HAK 3HelliHeHHSI AKTHBIB

BigHocHO (biHAaHCOBHX aKTHBIB, SIKi OLIHIOIOTHCS 32 aMOPTU30BAHOO BapTicTio, PoH/ Ha
JaTy BHHHMKHEHHS (DIHAHCOBMX AaKTHBIB Ta Ha KOXHY S3BITHy JaTy BH3HA4ac DiBEHb
KPEIUTHOT'O PU3UKY.

®oup BU3HAE pe3epB Mij 30HTKU I OYiKyBaHUX KPEAUTHUX 30MTKIB 3a (PiHAHCOBUMMU
AKTUBAMH, SKi OLIHIOIOTECA 32 aMOPTU30BAHOIO BAPTICTIO, y PO3Mipi 0UiKyBaHMX KpeIUTHUX
30UTKIB 33 Bech CTPOK Hii (iHaHcoBOro axktuBy (MpM 3HaYHOMY 30iIBLIEHHI KPEAUTHOIO
PHUBMKY/IUI KpEAUTHO-3HEIIHEHUX (PiHAHCOBUX akTUBIB) abo 12-MiCAYHHMH OYiKyBaHHMH
KPeIUTHUMH 30uTKamMu (y pasi He3HaYHOTO 3pOCTaHHS KPeAUTHOIO PU3HKY ).

3a3Buyail OUiKyeThCs, IO OYiKyBaHi KpeIAMTHI 30MTKH 3a BECh CTPOK Hil MaloTh OyTH
BU3HAHI 10 TOro, K (HiHaHCOBHHU {HCTPYMEHT CTaHe IIPOCTPOYEHUH. SIK MpaBuiIO, KpEAUTHUN
PH3UK 3HAYHO 3pOCTAaE Lie JO TOro, K (hiHaHCOBHH IHCTPYMEHT CTaHe IMPOCTPOYEHHM abo
Oy e moMideHo iHIIi YNHHHUKY 3aTPUMKH IUIATEXIB, 10 € cnenndidauMy JJisd N03HYaNbH1Ka,
(manpuknan, 3aificaenss Moaudikanil abo pecTpyKTypusarii).

Kpenutau#t pusuk 3a (iHAaHCOBUM iHCTPYMEHTOM BBXKAEThCA HHU3BKHM, SKIIO
¢iHaHCOBU}M IHCTPYMEHT Mae€ HM3bKHI pH3MK HacTaHHS OedoNTy, NO3HYAIBLHMK Mac
HOTYXXHil MOTEHIia] BUKOHYBATH CBOI JIOTOBipHi 3000B’sI3aHHSI IIOJ0 IPOIIOBUX IIOTOKIB Y
KOPOTKOCTPOKOBi# MepCreKTHBI, a HECTIPHATINB] 3MiHU B €KOHOMIYHHUX 1 JiIOBHX YMOBAX y
IOBFOCTPOKOBiff  MEPCIeKTUBI MOXYTb 3HU3UTH, aje He OOOB’SI3KOBO 3HaTHICTB
II03UYaIbHIKA BUKOHYBATH CBOI 3000B’I3aHHS 100 JOOBIPHUX I'POILOBUX IOTOKIB.

®inaHCOBi IHCTPYMEHTH HE BBXAIOTHCSI TAKUMH, 1110 MalOTh HU3BKUN KPEIUTHUHA PH3UK
JMIIEe Ha MiJACTaBi TOro, IO PH3MK AedONTY 3a HUMH € HIDKYMM, HDK PH3UK JedonTy 3a
iHmumy QinancoBuMy incTpymenTamu QoHIy a0 HiX KpeOUTHUH pU3MK IOPUCAUKIIL, B
kit @onp 3aiCHIOE NisUILHICTD.

OuixkyBaHi KpeIMTHI 30MTKH 3a Bech CTPOK Jii He BU3HAIOThCA 3a (HiHAHCOBUM
iHCTpyMEeHTOM MpPOCTO Ha MiJCTaBi TOro, IO BiH BBaXaBCS IHCTPYMEHTOM i3 HU3BKHUM
KPEAUTHUM PU3MKOM Y IOIMEPeAHbOMY 3BITHOMY Iepiofli, ajle He BBAKAEThCS TAKUM CTAaHOM
Ha 3BiTHy mary. Y Takomy Buraaky DoHIy 3°sSCOBye, Yd Malo Micle 3Ha4yHe 3POCTAHHS
KPEAUTHOrO PU3HKY 3 MOMEHTY IMEpBICHOIO BH3HAHHS, a OTXKE 4YM IocTana morpeba y
BU3HAHHI OWiIKYBaHUX KpeAUTHHUX 30UTKIB 32 BECh CTPOK Iii.

OuikyBaHi KpeIuTHi 30MTKH BiOOpaXKaroTh BIACHI 04iKyBaHHs1 POHIY OO0 KPEIUTHUX
30UTKIB.

5. Po3kpurrs indopmanii o010 BUKOPHCTAHHS cPaBeAJIHBOI BapTOCTi




5.1. MeToauKku ouiHIOBAHHS Ta BXiHI AaHi, BUKOPHUCTAHI JJIsl CKJIAJAHHA OUIHOK 3a
CIIPaBeAJIHBOI0 BAPTICTIO

@oHp 37iliCHIOE BUKIIOUHO Oe3mepepBHi OIIHKM CIpaBe/IMBOI BApTOCTi aKTUBIB Ta
3000B’513aHb, TOOTO Taki OIiHKH, sKi BuMarawoTbeds MCP3 9 “@inancoBi iHcTpymeHTH” Ta
MC®3 13 “Ouinka crnpaBeanuBoi BapTocTi” y Oananci (3Biti npo ¢inancoBuit cray) Ha

KiHElb KOXHOT'O 3BiTHOTO MEPiony.

3a3BM4all JOPIBHIOE LiiHi onepaLii, B
x0Ai axoi OyB OTpHUMaHHIi aKTHB.
[Topanbiua OLiHKA IHCTPYMEHTIB
KamiTany 34iHCHIOETbCS 32
CMpaBeUIMBOIO BAPTICTIO Ha JATy
OLIiHKH.

Knacu aktuBiB Ta Merton
3000B’13aHB, OLIHKH
OLIIHEHHX 3a MeToauKY OLIHIOBAHHSA (pUHKOBMH, BxinHi naui
CTIpPaBe/IJIMBOIO JOXiAHUH,
BapTICTIO BUTpaTHUH)
I'pouioBi komTH IlepericHa Ta mojaneiua OLiHKA PyHKOBHMIA Odiuiitni kypeu HBY
IPOLIOBHMX KOIUTIB 3/1iHCHIOEThCS 32
CTIpaBeJIMBOIO BApPTICTIO, KA
JOPIBHIOE iX HOMiHAJIBHIM BapTOCTI
Knacu akTUBiB Ta MeTton
30008’ s13aHb, OLIIHKH
OLlIHEHMX 3a MeTtoauky OLIHIOBAHHS (pUHKOBUH, Bxigni naui
CIIPaBEAJIMBOIO JOOXiIHHMH,
BapTICTIO BHUTPATHHUH)
Jle6iTopcbka [lepeicHa owinka neGiTopebkol TToximHuii KourtpakThi yMOBH,
3a00propaHicTh 3a00proBaHoCTI 34IHCHIOETBCA 32 HMOBIpHICTD
CMpaBeIJTHBOK BapTICTIO, KA MOTaLIeHHs, OYiKyBaHi
JIOPiBHIOE BapPTOCTi MOTAILICHHS, BXIiZHI FPOLUOBI
TOOTO CyMi OUIKyBaHUX [IOTOKH
KOHTPaKTHUX IPOLIOBUX MOTOKIB Ha
nary ouinku. ITicns nepgicHoro
BU3HAHHS TIOAJTbIIA OLiHKa
nebitopebkoi 3a0opropanocTi
BinOyBa€eThCH 38 AMOPTH30BAHOIO
BapTICTIO.
IHcTpyMeHTH IepBicHa OLliHKa iHCTPYMEHTIB PunxoBuii CrnipaBeniviBa BapTicTh
Kamirany Karmitany 34iHCHIOETBCS 32 1X Hoxinuuit (hiHAHCOBHX AKTHBIB,
CTIPaBE/NIMBOIO BAPTICTIO, AKa Butparuuii SIKi BHECEHI /10

0ip>KOBOTO CITHCKY,
OO SIKUX Ha AaTy
OL[iHKH ICHYIOTb LIiHH
KOTHPYBaHHS
(6ipscoBuH Kypc), abo
KOTHPYBa~JbHI LiHK
HA aHAJIOTiuHI Ta
CXOXi aKTHBH Ha
AKTHBHUX PHUHKaX, abo
{HILLII pUHKOBI
CBITYEHHS 111010
TXHBOT BAPTOCTI, UIO
CTIOCTEpiraroThes y
NOTOYHOMY poui abo 'y
NOTIePEIHBOMY
3BITHOMY poll,
BM3HAYAETHCS Ha
MiCTaBi LMX JaHHX.
3HadeHHs BapTOCTI
cy6’ekTa




roCcHo/IapIOBaHH,
iHCTPYMEHT BaCHOTO
KATIiTay SKOro
OLITHIOEThCS, Ha 6a3i
TEXHIKH JOXIAHOTO
a00 BUTPATHOIO i JI-
XOJly BU3HAYAETHC,
BUXO/IAYH 3 JIaHHX
HanaHcy LpOro
cy0’exra
FOCNO/IapIOBAHHS
(®opma Nel) ctaHoM
Ha JIaTy BU3HAUeHHS
CIpaBeASIUBOI
BapTOCTi Ta IaHUX
3BiTY Mpo (piHaHCOBI
pesynbrati (Dopma
Ne2)

KoHTpakTHi YMOBH,
iiMoBipHicTh
roraleHHs, O4iKyBaHi
BHUXiJHI rpoILoBi
MOTOKH

INepeicHa ouiHKa MOTOUHKX BuTtparHwuii
3000B’ 13aHb 3MIHCHIOETBCA 32
BapTicTio no-raieHHs. Iloxaneina
OLIiHKA I0TOY-HUX 30608’ 13aHb
31HCHIOETLCS 32 AMOPTH30BAHOIO

coDIBapTICTIO.

ITorouni
30008’ A3aHHs

5.2. PiBenp iepapxii cnpaBexiuBoi BapTOCTi, J0 SIKOI0 HAJEKATH OWIHKH

cnpaBeIHBOI BAPTOCTI

Kracu aktuBiB 1 piBennb 2 piBeHb 3 piBenn
Ta (ti, 110 MaroThH (Ti, 110 He MaIOTh (Ti, 1110 HE MarOTh v

30008’ 13aHb, KOTHUPYBaHHs, Ta KOTHPYBaHb, aje KOTHUPYBaHb i HE € cboro

OLIIHEHHUX 32 CHOCTEPEXKYBaHI) CIIOCTEPEKYBaHi) | criocTepexyBaHUMM)
CTPABEMIMBOIO | 5021 2020 | 2021 2020 2021 2020 2021 2020

BapTICTIO

Jlata oniHku 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20
3anmacu - - - - 5779 5779 5779 5779
[Huri - - - - 2 387 104 2 387 104
¢inaHCcOBi
iHBeCTHLLT
INoTtouni 135 - 135 -
dbiHaHCOBI
iHBecTHLIT
I'pourosi - - 21580 7061 - - 21580 7061
KOUITH

5.3. Ilepemimenns mMiz 1-m Ta 2-M piBHAMHE i€papXii cnpaBeaIMBoi BApTOCTI

VY 2020 Ta 2021 pokax nepeBereHb MK 1-M Ta 2-M piBHAMHE iepapXil CIpaBeuBOI
BapTOCTI He BinOyBayocs.

5.4. Pyx akTHBIB, 110 OUIHIOITHCS 32 CHPABEMJIMBOIO BAPTICTIO 3 BHKOPUCTAHHAM
BHXIIHHX JaHuX 3-ro piBH#A iepapxil




Knacu aktuBiB,
OL[iHeHHUX 32
3anuiKy 3anuiKu
CIpaBeIIMBOD [Ipunbanus . .
BAPTICTIO 3 CTaHOM Ha (nposasxi) IMepeouinka | craHOM Ha [pumirka
31.12.2020 30.06.2021
BUKOPHUCTaHHSM 3-
ro piBHA iepapxii

Inwi ¢inancosi 104 +2 285 - 2387 KoprnopaTueui npaga,

iHBeCTHLIT (YaCTKK -2 1o Oynu npunbaui y

Y CTaTyTHOMY 2021 poui Ta

KamniTani (HIux KOPNOPATHBHI ITpaga,

NI AMPUEMCTB) HasBHi Ha 30.06.2021p.
nojiaHi y rabnuui
“Ilepenik iHIIMX
(iHaHCOBUX IHBECTHULIIN
craHoM Ha 30.06.2021
p.” 11.6.3 Ilpumitoxk.

[MoTouHi ¢iHaHCOBI - +135 - 135 dopBapaHi KOHTPaKTH,

iHBeCTHLIT 1o Oynu npunbdani B

(doprapani 2021 poui, nogaui y

KOHTPAKTH) tabnuui n.6.3 Ipumirtok

3.5. Inmi po3skpuTTa, mo BuMararoTees MC®3 13 “Ouinka cnpaBeniuBoi BapTocTi”

CnpaBennnBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B IODIBHSHHI 3 IX 06alaHCOBOIO

BapTICTIO.
MUC. 2PH.
BaaancoBa BapricTh CpnpaBensinBa BapTicTh
30.06.2021 | 31.12.2020 30.06.2021 31.12.2020
3amacu 5779 5779 5779 5779
Inwi dinaHcoBi iHBeCTHLIT 2387 104 21387 104
I'poiioBi xouwity Ta ix eKBiBaJIeHTH 21580 7061 21 580 7061
[TorouHi QiHaHCOBI iHBECTHLIT 135 - 135 -
Kpenuropceka 3a6opropaHicTs 3a
TOBapH, pobOTH NOCIyrd 142 1052 142 1052
Kpenuropcska 3aboproBanicts 3a
OTPHMaHHMH aBaHCAMMU 1345 1345 1345 1345
KpenuTtopcbka 3ab0proBaHicTs 3a
pO3paxyHKaMH 3 YHaCHUKaMu - 95 853 - 95 853
Kpenutopceka 3aboprosasicts i3
BHYTPILIIHIX PO3paxyHKiB - 110 - 110
KepiBauureo @oHAy BBaXae, IO HABEACHI pO3KPUTTS IIOJO 3aCTOCYBAHHS

CIIpaBeNIMBOI BapTOCTi € HOCTAaTHIMH, i He BBaXae, IO 3a MEKaMH (DiHAHCOBOI 3BITHOCTI
3aMumMIace Oyap-gaKa cyTTeBa iHhOpMaLlis [OAO 3aCTOCYBaHHS ClIpaBeIHBOT BapTOCTI, KA
MOXe 6yTH KOPHCHOIO IJIsl KOPUCTYBauiB (hiHAHCOBOI 3BITHOCTI.

6. Poskpurra iHdopmauii, o miarBepakye crarti noaani y ¢piHaHCOBHX 3BiTaX



6.1. loxoam i BUTpPaTH

MUC. 2pH.
01.01.2021- 01.01.2020-
30.06.2021 30.06.2020
Inmi omepaniiini 1oxoxu 241 2255
Peanizawis iHIMX 060pOTHHUX aKTHBIB - 2000
Posuri 240 -
Joxin Bim onepaniftHol KypcoBol pisHHLI - 11
Inwi onepauiiini noxoau 1 244
Inmi ¢pinancosi goxoau 64 680 40 187
BigcoTku omeprkaHi 64 680 40 187
Inmi goxonam 272 027 39 619
Joxiz Bin peanizauii didaHCOBUX IHBECTHLIIH 271 848 39619
Joxonu Bin HeonepaliiHOT KYpCOBOT Pi3HHULL 37 -
[Hwi noxoay (BaIIOTHI PI3HULI [IPY BUILIATI AUBIJEHAIB) 142 -
Bceworo noxonis 336 948 82 061
ApaminicTpaTuBHI BUTpaTH 1448 1088
Bunaropona KYA 600 730
baHkiBcbKi ociTyru 113 6
IMocnyru TopapHOi Oipaki 236 -
OpenjHa rtata 30 3
Bunaropoza Toprisuro LiHHUMH Nanepamu 280 221
Bunaropona ayouropy 140 46
Bunaropoza ouiHioBady MaitHa - -
Jeno3urapHi nociyru 4 3
IogaTok Ha HEpyXOMe MaitHo 16 19
IHUIT agMiHICTPaTHBHI BUTPATH 29 60
Innri onepaniiini BHTpaTH 2 253 1349
CobiBapricts BUPOOHHUMX 3ar1aciB - 705
Butpary Ha KymniBio-npoaax iHO3eMHOT BaIIOTH 141 -
Pe3sepB nia kpeauTHI 36UTKM 100 Ae6iTOPChKOT 3a00proBaHOCTi 1871 640
Brparu Bij onepauiiiHol KypcoBoi pisHHUII 3 4
AMopTH3allis HeMaTepialbHUX aKTHBIB 238 -
Inmi BuTpaTu 2 839 624
Cobisaprictb peanizaliii ¢piHAaHCOBMX IHBECTHULIIH 2 802 624
Brparu Bij HeonepalifHUX KyPCOBUX Pi3HHULIb 14 -
Brpatu Big yuiHky ¢piHaHCOBHX iHBECTHLIIH - -
Inuii BurpaTH 23 -
Beboro Butpar 6 540 3061

6.2. IlogaToxk Ha NpHOYTOK

@doHJ He MaEc BHTpAT 3 MMOJATKy Ha MPUOYTOK Yy 3B’SA3Ky 3 THM, INO BIAIOBIZHO IO I
141.6.1 m. 146.1 cr. 146 ITogaTkoBOro KofeKCY YKpaiHy 3BiNBbHSIOTHCS BiJ ONOJATKYBAaHHS
KOIITH CITUIBHOTO iHBECTYBaHHS, a caMme: KOLITH, BHECEHI 3aCHOBHUKAMH KODPIIOPATHBHOIO
®oH/y, KOIITH Ta iHIII aKTHBH, 3aJIyYeHi BiJl y4aCHHUKIB iHCTUTYTY CIIiJIBHOTO iHBECTYBaHHH,
JOXOAW Bim 3xificHeHHs omepariif 3 akTHBaAMM {HCTUTYTY CHiJIBHOI'O iHBECTYBaHH, HOXOMH,
HApaxoBaHi 3a aKTMBAMM IHCTUTYTY CIiJBHOIO iHBECTYBaHHs, Ta IHII [JOXOOM BiX




TISTTBHOCTI {HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS (BICOTKHU 3a MO3MKAMH, OpeHH1 (JII3UHTOB1)
IJIATEX1, POSUITI TOIIO).

6.3. ®inaHCOBI aKTUBH, 110 OLIHIOIOTHLCA 32 CMIPABEAJIHBOIO BAPTICTIO, 3 BiZ0OpaskeHHIM
pe3yabTaTy NepeoliHK| Y NpulyTKY a60 30UTKY

CramoM wma 30.06.2021 p., 31.12.2020 p. Ha Oamanci Pouay oOIiKOBYBaNUCS
JIOBrOCTPOKOBI (hiHAHCOBI iHBECTHILIT Ta MOTOYHI (iHAHCOBI IHBECTHIII.

muc. 2pH.
HajiMenyBaHHS NOKA3HUKA 30.06.2021 | 31.12.2020
Jloerocrpokosi iHaHCOBI iHBECTHILIT 2387 104
ITotouHi diHaHCOBI iIHBECTHILT 135 -

B 1 miBpiuui 2021 poxy ®@ounom 6yno inBectoBaHOo B 100% yacTky B CTaTyTHOMY
karitani TOB "ABAJIOH CEHJIC" (xon €JIPIIOY: 44328429 ) 3rinno 3 Pimenns Nel Big
27.04.2021p., - 1 Tuc. rpH., iuBecroBano B 10% uactku B crarytHoMy Kamitani TOB "ATl
ITPOITEPTI" (xom €APIIOY: 44087934 ) srixuo 3 ITporoxonom Nel Bix 26.02.2021p., 1-
THUC. TPH., 30inb1IeHo yactky B TOB «[DKAMBO MAPKET» na 79,96% uactku,
inBectyBaBmuu 2 281 Tuc.rpH. :

KepiBuunrso ®@ouny BBaxae, mo ¢GiHancoBi iHBeCcTHUILil, ki Oymu npundani y 2021 poui
00JIIKOBYIOThCS 32 CIIPaBeIMBOIO BapTiCTIO, 1X MepeoifiiKa He 3/iHCHIoBaNacs.

CranoM Ha 30.06.2021p. ¢inancoBi iHBecTHHil OONIKOBYIOTbCS 3a CIPaBEATHBOIO
BapTICTIO, a caMe:

Yactka B
Kon za ,E:'HPHOV , . Micie 3HaXOKEHHS IOPHIITYHOT OulgHa CTatyTHOMY
‘ 06’exTa O0’exT iHBECTYBaHHA ocobu BapTICTh, Kamirtai
iHBECTYBaHHSA IPH. FOpUAMYHOT
ocobu, %
YacTka B CTaTyTHOMY 79018, JIsBiBCchKA OOIL.,
kanitani TOB MicTto JIbBiB,
33775575 “OEBEJIOIIMEHT BYJ1. ['0JIOBaLIbKOTO, 4 160,00 10
IHBECT I'PVII” 6ynuHox 23 “B”
YacTka B CTaTYTHOMY 79040 JIbBiBCBHKA 00,
43362411 kamitani TOB “A- micrto JIeBiB, By1. JIto6iHChKa, 10 000,00 10
ITAPK OTIEPEWUTIHI™ Oynuuok 191 “B”
YacTka B CTaTyTHOMY 79007, JIsBiBcrka 0011., MicTo
42634572 kamitani TOB “AITAPT JIiB, mnoma 'enepana 222720 10
I'PIOHEP” I'puropeska, 6ya. 5
YacTka B CTaTYTHOMY 79005, JIsBiBCHKA 00J1.,
19330208 kanitani TOB “APAKC micto JIpBiB, Byn. lllyxesuua, 8 868,22 10
XOJOUHIT™ 6yn. 3
YacTka B CTaTyTHOMY
kamitani TOB 79005, JIvBiBChKa 001., MicTO
35664294 “IHHOBALIIMHI JIeBiB, ByJ1. lllyxeBuua, 1000,00 100
CUCTEMH 6yn. 3
MEHE/DKMEHTY”
Yactka B CTAaTyTHOMY 79020, JIsBiBCBKa 00J1., MicTO
41702604 xanitani TOB JIsBiB, p.YopHosona B., 2281 822,00 89,96
“IDKAMEBO MAPKET” GyauHok 16 i




YacTka B CTAaTyTHOMY 79058, JIbBiBCchKa 00II., MiCTO
36152703 kamitani TOB JIbsiB, mpocmext YopHOBONA, 4 800,00 10
“JIIHKOP I'PVIT” OymuHok 2b
YacTka B CTATyTHOMY 79007, JisBiBCHKa 0071, MicTO
42636098 kanitani TOB JIeBiB, miowa 'enepana 222720 10
“TIACAX I'PIOHEP” [puropenka, 6ya. 5
YacTka B CTATyTHOMY 79040, JIbsiBchka 0611., MiCTO
42765932 kamitaiai TOB JIbgis, By, JIfo6GiHCHKa, 8 000,00 10
“AEPOITIOPT ITAPK” Oyn. 191 “B”
YacTka B CTaTyTHOMY 79005, JIbBiscbka 061,
41409185 kamitani TOB micro JIbBiB, Bya. Boponoro M., 2 081,60 10
“CnpaxHiit pectopan” oyn. 3
YacTka B CTaTyTHOMY 79005, JinBiBcbka 06,
41806637 kamitani TOB micro JIbBiB, Byn. @panka, 12 888,88 10
“Hapogifika Xonauur” Oyn. 23 “a”
YacTka B CTaTYTHOMY 79071, JIbirchka o0u1., MicTo
42819893 xanirani TOB “KOBOPKIHI}  JIssis, Byn. KynsnapkiBcbka, 90,00 10
OYVTYPA” oymuHok 200A
YacTKa B CTATyTHOMY 79008, JIeBiBCEKa 0O0JI., MiCTO
42740331 kanirani TOB “JIbBIB JIeeis, Bys. CTapoeBpelicbka, 800,00 10
CITI TPOIIEPTI3” 6yn. 9.ks. 2
YacTka B CTaTyTHOMY 79057, JibBiBChKa 06JI., MICTO
43272480 kamitaini TOB “CKAM JIsBiB, Bysn.KonoBansus €., 5 000,00 10
HICTPIKT” O6ynnnok 116
YacTka B CTaTYTHOMY 79007, JIpgiBceka 0011,
42647217 xaritani TOB micro JIsBiB, mpocnexT CBoGoaH, 80,00 10
“@PIIOM ABEHIO” oyn. 21
YacTka B CTAaTyTHOMY 79020, JIbBiBCchKa 06I., MiCTO
43082013 karitani TOB “HbIO JIsBiB, p.YopHoBona B., 800,00 10
[IOVHT oY 1” 6ynuHoK 16 i
YacTka B CTATYTHOMY 79020, JIbBiBCbKa 00J1., MiCTO
44328429 kanitani TOB JIeBiB, np.YopHosona B., 1 000,00 100
“ABAJIOH CEMJIC” 6yauHok 18
YacTka B CTAaTyTHOMY Vxpaina, 76060, JIsiBcbka 0011.,
44087934 kamitani TOB “All micto JIbBiB, np.YepBoHOT 1 000,00 10
ITPOIIEPTI” Kanunu, 6ynutox 60
YacTka B CTaTyTHOMY 79071, JIpBiBCBKA 00JI., MicTO
34668570 kamitani TOB “IIJIA3A | JIeBig, Byn. Kynenapkisceka, 6y 1. 40 000,00 10
JIbBIB” 200 A
Bcenoro 2386 845,10

Bapricts (¢inancoBux axTHBiB (4acTOK B CTaTyTHOMY KamiTaji TOBapHCTB), sKi

OIIHIOIOTECSA

3a ClipaBCAJTABOIO

BapTicTIO 3

BU3HAHHSM IEPEOliHKH ¥

cKIani

pubyTKy/30UTKy, TeperisgacTbcs 3TifHO pimeHHs BHKOHaBuoro opragy ®oHmy 1y
dinancosiit 3pitHOCTI @OHAY Taki (iHaHCOBI aKTHBM (YaCTKM B CTaTyTHOMY KalliTali
TOBAPHCTB) OOIIKOBYIOTHCS 110 BAPTOCTI 3TiHO NPUUHATOTO PilMICHHS BUKOHABYMM OPraHOM
Kommnanii. 3miHa cripaBemmuBol BapTocTi (iHAaHCOBUX aKTUBIB BinoOpaxaerscs POHIOM B
3BiTHOMY poli B OyxrarrepcbkoMmy oOTiKy micis ONpUIIOAHEHHS (iHAHCOBHX 3BITIB
TOBAPUCTB 32 ITONepeTHil 3BITHUH piK.

Cranom Ha 30.06.2021p. motouHi ¢iHaHCOBI iHBeCTHLI] Ha 3arajibHy CyMy 135 TuC.IpH.
00JIIKOBYIOTBCS 32 CIIPABEIMBOIO BAPTICTIO, & CaMe:

BanaHcoea Bapmicme
eapmicme 6asos0z0 akmuey
Aama yknadenns | popeapdHoeo | 3a hopeapoHum
¢opeapoHozo KOHMpakmy, Konpak:mkom,
POPBAPLHMNIA KOHTPAKT KOHmMpaxkmy 2pH. epn.
dopBapaHWit KoHTPaKT NedXKS-3.1-001 29.06.2021p. 5000.00 792 856.00




MopBapaHK KOHTPakT NO®XH-3.1-002 29.06.2021p. 5000.00 1 105 088.00
dopeapaHuii KoHTpakT NeDXK$-3.1-003 29.06.2021p. 5000.00 657 076.00
dopBapAHU KoHTPakT N2dXKA-3.1-004 29.06.2021p. 5000.00 611 816.00
dopBapAHUI KoHTpakT NedPX5-3.1-005 29.06.2021p. 5000.00 792 856.00
dopapaHWiA KoHTpakT N2dX4-3.1-006 29.06.2021p. 5000.00 1 105 088.00
dopBapAHWI KOHTPakT Ne®XKS-3,1-007 29.06.2021p. 5000.00 657 076.00
(dopsapaHwit KOHTpakT NedXKA-3.1-008 29.06.2021p. 5000.00 611 816.00
®opsapgHvit KoHTPakT NeDXKH-3.1-009 29.06.2021p. 5000.00 792 856.00
dopBapAHUA kKoHTPaKkT NedXA-3.1-010 29.06.2021p. 5000.00 1 105 088.00
dopBapAHUIA KOHTpakT NOdXKS-3.1-011 29.06.2021p. 5000.00 657 076.00
dopBapaHUI KoHTpaKT NedXA-3.1-012 29.06.2021p. 5000.00 611 816.00
dopsapaHWi KoHTpakT Ne®XS-3.1-013 29.06.2021p. 5000.00 792 856.00
dopsapaHWiA KOHTPaKT NOMXKS-3.1-014 29.06.2021p. 5000.00 1 105 088.00
dopeapaHMIA KoHTpakT NOd®XS-3.1-015 29.06.2021p. 5000.00 657 076.00
dopsapAHWA koHTpakT Ne@X4-3.1-016 29.06.2021p. 5000.00 611 816.00
dopeapaHnil KOHTPaKT NoPXs-3.1-017 29.06.2021p. 5000.00 792 856.00
dopBapaHWit KOHTpakT NedXK9-3.1-018 29.06.2021p. 5000.00 1 105 088.00
dopBapAHW KOHTPaKT NedXKS-3.1-019 29.06.2021p. 5000.00 657 076.00
dopBapAHUIA KoHTPaKT NedXX4-3.1-020 29.06.2021p. 5000.00 611 816.00
@GopBapaHUit KoHTpakT NOdXKS-3.1-021 29.06.2021p. 5000.00 792 856.00
dopsapaHnit KOHTPaKkT Ne®XS-3.1-022 29.06.2021p. 5000.00 1 105 088.00
dopeapaHui KOHTPakT NeOX$-3.1-023 29.06.2021p. 5000.00 657 076.00
DopBapAHMHA KOHTPaKT NODXK4-3.1-024 29.06.2021p. 5000.00 611 816.00
dopBapaHU KoHTpakT NedXKS-3.1-025 29.06.2021p. 5000.00 792 856.00
dopBapAHMi KOHTPakT NedXKA-3.1-026 29.06.2021p. 5000.00 1 105 088.00
dopBapaHMi KoHTpakT NedXKA-3.1-027 29.06.2021p. 5000.00 1 252 896.00
135 000.00 22 151 856.00
6.4. HemaTepianbHi akTHBH
Cranom na 30.06.2021 p., 31.12.2020 p. =na Oamanci PoHOy O0OJIIKOBYBAJIUCEH
HACTYIIHI HeMaTepialbHi aKTUBHU:
Muc. 2pH.
3an3nlmlo; 208?19{01\4 Ha| BuGyso 3 pik Hapaxo- | Brparu iz 3anuiluoK CTaHOM Ha
Ipymu ,' : = Hapniii- ) BaHO 3MEH- 2LI22R0p
HemaTepianpiux | 1EPBiCHA Hakomu- |70 2 nepBicHa | HAKOMM- | ayvonr. CHHS nepicua Hakonu-
aKTHBiB (mepeoui| ueHa pix (nepeoni-|  4€HA | paaiign KOPUCHOCTI | (epeore-| o o
pricre|ain || et | san | P | RPN |meyapriens "R
[1para Ha
KOMepIjiiHi 2104 79 - - - 239 - 2104 318
MO3HAYECHHS
Pazom 2104 79 - - - 239 - 2104 318

IIpaBa Ha KOMepIIiliHi Mo3HAUEHHS, SKUMH Bosofie DoHI ABNAIOTH o000 3HAK I
TOBapiB i mocnyr / ToproeenasHa Mapka (TM) — 3Hak a7t ToBapiB i mociyr «Avalon Inc.»
3TiHO CBijONTBa Ha 3HAaK Jyia ToBapiB i mocayr Ne 214985 Big 10.08.2016 p.,




3apeccTpoBanMii BimnosimHo no 3asBku Ne m201503393 six 13.03.2015 p. crpokom
ypnAoCTI 10 13.03.2025 p., o € BracHicTio GoHmy Ha migcTasi JloroBopy Bix 20.10.2020
p. IpO TIepeiauy Mpasa BIACHOCTI Ha TOPTOBEJILHY MApKy.

6.5. Banmacu

Cranom Ha 30.06.2021 p., 31.12.2020 p. Ha 6ananci @oHxy o0niKOBYBAIKUCH 3allacH.

muc. epH.
HaiiMenyBaHHs 3anacy 31.12.2019 | 31.12.2020
Ksaptupa Ne 63, m. JIbBiB, ByJ. botikisceka, 30-b 837 837
Ksaprupa Ne 64, m. JIpsiB, ByJ1. boiikisceka, 30-b 1397 1397
Ksaprupa Ne 67, M. JIbBiB, ByJ1. bolikiBcbka, 30-b 3 545 3 545
Pazom 5779 5779

6.6. [lebiTopchka 3a00propasicTb

CranoM Ha 30.06.2021 p., 31.12.2020 p. Ha Oamanci Pomay obmikoByBamacs

nebitopchka 3a00pProBaHicTk.

muc. ZpH.
HajimenyBaHHS NOKA3HHKA 30.06.2021 | 31.12.2020
JToBrocrpokosa aebiTopchka 3a00proBaHicTb 754 421 556 974
JlebiTopcbka 3a60proBaHicTh 3a po3paxyHKaMH 3 OI0IHKETOM - 18
JlebitopchKa 3a00proBaHicTh 3a BUIJAHUMH aBaHCAMM 22 1
Inma notoyna aebiropcbka 3a00proBaHicTh 132 117 110 858
OuikyBaHHI KpeAUTHI 36MTKH 111010 Ae6iTOpchKOi 3a60proBaHoCTi (8 550) (6 678)
Pazom 878 010 661173
JoBrocTpokoBa nebGiTopchka 3abopropaHicTe Ta iHINa moToyHa  JAebiTopchKa

3a6opropasicTs QOHLY BKIIOYAE PO3PAXyHKH 38 IIO3UKAMHU Ta HAPAXOBAHMMH BiCOTKAMH, a
TaKOX Je0iTOpChKY 3a00proBaHicTh 3a peali3oBaHUMU JepUBATHBAMH.

®oHx MOXKe HamaBaTd IO3MKH 3a PAXyHOK BIACHUX KOIITIB IOPUAMYHMM ocobaM 3a
YMOBH, 110 HE MeHII fK 10 BiICOTKIB CTATyTHOro KaliTaly BiAMOBiJHOI IOpUAMIHOI 0COOH
HanexuTs Qonny. Io3uka HamaeTbCs HA OCHOBI 3alUTy OTPHMAHOIO Bil IOPUIMYHMX OCi0,

YJaCHMKOM SIKHUX € DOHL.

®oHJ, BHKODUCTOBYE PHUHKOBHM Migxifi M0 BHU3HA4YEHHS AaMOPTH30BaHOI BapTOCTi
nebiTopchbkoi 3a00proBaHOCTI 3a IMO3MKAMH 3 YpaXyBaHHSM IIPOBEIEHHS aHajisy Ha
sHeninenns. Jlebiropeska saboprosanicts @oHAY 3a JOroBOpaMy MO3UKH OOTIKOBYEThCH 32

aMOPTU30BAHOIO BapTiCTIO.

3MiHH OA0 OYiKYBaHUX KPEIUTHUX 30UTKIB

B OLIiHLIi pe3epBy
OUiKyBaHMX KPEIUTHHX

30UTKIB

MUC. 2pH.
Peseps nix 36’;1‘;")}{:)“{)‘;::}‘:;?”"“' BCYML | 30,06.2021 | 31.12.2020 IIpuanHu 3min
12-MicSYHUM OUYiKyBaHUM KPEeJUTHHM CrBopeHHs / npuabaHHs
30MTKaM, B T.U.: (iHaHCOBUX IHCTPYMEHTIB
3a 1e6iTOpChKOIO 3a00proBaHicTIO (MO3UKH) 8 550 6678 nporsirom 2021 p., 3mMiHK




6.7. I'pomioBi KOIITH

Cranom Ha 30.06.2021 p., 31.12.2020 p. Ha Oananci PoHAY BiHOOpaKE€HO T'POIIOBI
KOILITH B HAllIOHAJIBHIH BaIIOTI.

MUC. 2pH.
HajiMenyBaHHSI NOKA3HHKA 30.06.2021 | 31.12.2020
I'poluiosi kowTH 21 580 7061

CrasoM Ha 30 uepBHs 2021 p. QoHA y CBOIH JiSTBHOCTI BUKOPHCTOBYE JiBa ITOTOYH]
paxyHKH:

- AT “OTII bauk™: 3anumiok komrTiB ctanoM Ha 30.06.2021 p. — 13 629,59 rpu.;

- AT “Anprbank”: 3anumok komriB craHoMm Ha 30.06.2021 p. — 21 565 909,05 rpH. B T.
Y. 3QIMIIOK KOIUTiB B HalioHampHiM Bamotri 21 501 639,27 rpH., B iHO3eMHili BaroTi
64 269,78 rpH., mo exBiBasieHTHO 2 364,92 non. CIIIA.

ITporarom mectu MicsniB 2021 poxy PoHI BHKOPHCTOBYBAB PaxyHKH BiIKpHTI B
1HO3eMHMX BaNIOTaxX JUIsl BUILIATH AuBigeHais. Kaca y ®@oui BincyTHsL.

Kpenutnuit pedTuHr OaHKiBCBKMX YCTaHOB, B sKHX 30epiratoThcsi komrtu DoHIY,
po3kpuTHii B po3aim 7.5.1 ITpumirtok.
6.8. BiacHuii kanita

CranoMm Ha 30 uepBHs 2021 pokxy, 31 rpymus 2020 poky 3apeecTpoBaHMi KariTai
cknagas 50 000 000,00 rpH., cranom Ha 30 uepsHs 2021 poky, 31 rpymus 2020 poky
cIutadeHui kamitan ckaanas 6 045 507,00 rpw.

muc. epH.
HaiimenyBanHg HOKa3HUKA 30.06.2021 31.12.2020
CraryTHuil Kanitan 50 000 50 000
Heposnoainenuit npubyTok (HenokpuTHii 30UTOK) 902 144 571 736
Heonnayenuii kanitan -43 954 -43 954
Beboro Bnacuuii kanitan 908 190 577 782

Cranom Ha 30 yepBHs 2021 p. equauM yyacHuKkoM PoHIy €:

opuanuHa ocoba-HepesuneHT “STERNADA HOLDING LTD / Crepuaga Xoaauur
Jra” (12, Arch. Makariou III Zavos Kristelina Tower, office/flat 103, 4000 Mesa Geitonia,
Limassol, Cyprus / 12, Byn. Apx. Makapiit III, 3aBoc Kpicrenina Tayep, odic/kBaptupa 103,
4000 Meca I'eitronis, Jlimaccon, Kinp), sxuit Bomonie 100 % posmimmeHnux axiiit, a came
6 045 507 mtyxkamu Ha cyMy o HoMiHany 6 045 507,00 rpu. (LLlicte MinbiOHIB COPOK IT°SITH
TUCSY 11’ SITCOT CiM T'pH.).

IIporsarom mectu wmicsmiB 2021 poxy PoHja BUILIATUB AuBiZeHIH 3rigmo Pimenms
yuacHuka Ne 26 Bin 06.11.2020 p. B cymi 95 853 THc. rpH.

6.9. ToproseabHa Ta iHINA KPEAUTOPCHKA 3a60proBaHicTh

CranoMm Ha 30.06.2021 p., 31.12.2020 p. Ha Gananci @ouay OOJIKOBYBAIKCS MOTOYHI
3000B’s13aHHS.



Muc. 2pH.

HaiimenyBaHHs IOKA3HAKA 30.06.2021 31.12.2020
Kpenuropchka 3a60proBaHicTh 3a po3paxyHKaMu ) 95 853
3 YYaCHHKaMH
Kpenuropceka 3a00proBaHicTb 3a TOBapH,
poboTy, nociyryu 142 1052
Kpenuropcrka 3a60proBaHicTh 3a OfepKaHUMH
ABAHCAMMU 1345 1345
Kpenuropchka 3a60prosaHicTh i3 BHYTpIilLHIX 110
pO3paxyHKiB )

[Hui oTouHi 30608’ 13aHHA : - -
Benoro kpeanTopebka 3a60proBaHicTs 1487 98 360

7. Poskpurrs iHmoi ingopmanii

7.1. Cyooei puzuxu

[Tporu oHIY HE MOAABAIICEH CyI0BI II030BH.

7.2. Onooamkyeannsa

Bracnizox HasSBHOCTI B YKpaiHCBKOMY INOJATKOBOMY 3aKOHOJABCTBi IIONOXKEHB, AKi
JIO3BOJISIFOTE O1IBII HiXK OJMH BapiaHT TIyMaueHHs, a TAKOXK Yepe3 IIPaKTHKY, [0 CKJlajlacs B
HeCTabiTbHOMY EKOHOMITHOMY CEpEIOBHIL, 3a sIKOI HOAATKOBi OPraHy MOBUIBHO TIyMayarh
aCIIeKTH eKOHOMIYHOT JisTbHOCTI, Y pasi, AKIIO IIOJaTKOBI OrpaHy NiffafyTh CyMHIBY II€BHE
TIyMadeHHs, 3aCHOBaHe Ha OUiHI KepiBHUIITBA eKOHOMIUHOI JisnbHOCTI DOHIY, AMOBIPHO,
mo ®oupx sMymenuit Oyne CIUIATHTH JOAATKOBi Hojarky, wrpadu Ta meni. Taka
HEBM3HAUCHICTh MOXKE BIUIMHYTH Ha BApTiCTh (piHAHCOBHX iHCTPYMEHTIB, BIPATH Ta PE3EPBU
i 3HELiHeHHs, a TAKOX Ha PUHKOBUI piBeHb LiH Ha yroau. Ha nymky kepiBHuurea QOHI
cIaTHB yci mojgaTkd, ToMy (iHaHcoBa 3BiTHICT He MICTHTB pe3epBiB Iifl MOJATKOBi
36utkd. ITomaTKoBi 3BITH MOXYTH Ieperisaarucs BiINOBIIHHMU IOJATKOBHMH OpraHaMu
IPOTATOM TPHOX POKIB.

7.3. Cmyninb noeepnenHs OeGimopcoKoi 3abopzoeanocmi ma iHwux Qinancosux
aKmueie

BHacmifok cuTyalii, fSKa CKjlanach B €KOHOMIll YKpaiHu, a TakoX sSK pe3ylbTar
eKOHOMIUHOT HecTabiNnpbHOCTI, IO CKiIaNach Ha gary OanaHcy, icHye HMOBipHIiCTH TOro, 1O
aKTHBU He 3MOXyTh OyTH peali3oBaHi 3a IXHBOIO OATAHCOBOIO BAPTICTIO B XOi 3BUYAMHOL
nisipHOCTI PoHAy.

Cryminb MOBEPHEHHs UMX aKTUBIB y 3HAUHIM Mipi 3aleXHTh Bill eQEKTUBHOCTI 3aXO0/iB,
AKi 3HAXONAThCA II03a 30HOK KOHTpoao @omay. CrTymiHb ITOBEpHEHHS AebiTOPCHKOT
3abopropanocti OOHAY BU3HAYAETHCS Ha migcTaBi obcTaBUH Ta iHdopmanii, sKi HasBHI Ha
maty OGamamcy. Ha aymky xepiBHuirBa (POHIy, BUXOJA4M 3 HagBHMX OOCTaBUH Ta
iHdopmanii, kpeauTHui pusuk it inamcoBux aktuBiB PoHIy po3paxoBaHuil B Cymi
8 549 670,47 rpH.

7.4. Po3kpummsa inghopmayii npo noe'asani cmoponu

TH(hopMalist PO y4aCHUKIB Ta roJIOBY HarismoBoi pagu Pormy:

Ne Tlosue Koj 3a €JIPTIOY Micue3Hax oL KeHH s Yacrka B HanexHicts

I'pyna o ;. . . .
3/n|  HaliMEHyBaHHS IOpPUAHYHOT 0COOH — IOPUIMYHOI 0COOU UK CTaTYTHOMY ¢izuyHol ocobu —




OpHIHIHOT 0cobu — y4acHuka abo nacriopti naui ¢isuunoi | xanitani ®ouny, YYaCHHKa 10
yUacHHKa uM peecTpaikHui 0co0H, 11040 AKOI MONAETHCS % cy0’eKTiB,
npi3BHiLe, iM’4, 10 |  HoMep obikoBol inpopmanis BH3HAYEHHX
6aTbioBi (hisM4HOT | KapTKM NAATHHKA crarteto 3 3akoHy
0co0H — yuacHuka, | noxarkis ¢ismaHol Vkpainu “Ilpo
TOJIOBY HArIAAoBOI | ocobu — yuyacHuka, 3anobiranus
panu Qouny r'OJI0BH HArIAA0BOT xopynuii”, Ta/abo
pazu ouny 4acTka JepxKaBHOT
YH KOMYHaIbHOT
BJIACHOCTI y
HOpHANYHIHA 0cobi ~
YYACHHUKY
A YyacHuKH - GizuuHi HEMae Hemae - HeMae
ocobu
b Y4acHUKH -
IOpHUAHYH] 0COOH
1 12, Arch. Makariou IIl Zavos 100,00 HEMAE
Kristelina Tower, office/flat
STERNADA 103, 4000 Mesa Geitonia,
HOLDING LTD/ Limassol, Cyprus / 12, Byn.
375115 .
Crepuana Xonauur Apx. Maxkapiit 111, 3asoc
JItn Kpicrenina Tayep,
oic/ksaptupa 103, 4000 Meca
Ieiitownis, Jlimaccosn, Kinp
Hanexxuicts
(iznunol ocobu —
Tosxe Kox 3a €JIPTIOY y4acHHKa 10
o IOpHAKYHOT 0cO0H — cy0’ekris,
HaliMeHyBaHHS
. y4acHuKa abo . BU3HAUCHHUX
IOPUANYHOT 0cO0H — e MicuesHaxomKeHHs
peecrpauiftHuit . Yacrka B crarrero 3 3aKoHy
y4YacHHKa YH . . IOpHANYHOT 0cO0H 1K o
Ne ; -, Homep 06iikoBol . A " CTaTyTHOMY VYxpainu “I1po
I'pyna npi3BulLe, iM’s, 1o niacropTHi JaHi ¢iznunol L .
31 A . | xapTku nnatHUKa . xartitani ®Oouuy, 3anobiraHHs
6atbkoBi Gizuynol R .. | ocobu, oo Axoi nogaerbes o -
noAaTkiB dizuunol A . % Kopymnuit”, Ta/abo
0cobH — yJacHuKa, indopmauis ..
> | ocobu — yuacuuka, 4aCcTKa AePKaBHOT
rOJI0BY Hars10Bo1 - -
TOJI0BH HarNsa0801 M KOMYHabHOT
panu Gouny .
panu Gouny BJIACHOCTI Y
IOpUIMIHIH 0c06i —
YUACHUKY
B T"onosa Harasnosof
panm
2 - -
Kynuis Onena
JHUB L 3376302928 -
Muxaitniaa
VYcworo: 100,00

Indopmatlis Ipo NOB’A3aHUX IOPUAMYHUX OCIO, Yy AKMX OepyTh yYacTh YYaCHHUKH —

IOpUIMYHOI 0COOH, SKi BONOAIIOTH YacTKOK, L0 CTAHOBUTH He MeHue 20 % cTarTyTHOro
Kamitany Douy:

No
3/m

TToBHe HaMeHyBaHHS,
kox 3a €JIPTIOY

Kon za €/IPI1IOY
IOPUAMYHOT 0cobH,
111010 SIKO1 iCHY€

[ToBne HaliMeHyBaHHS I0PHIHYHOT 0cO0H,

MicuesnaxomxeHts
I0puanYHOT ocobu,

Yacrka B

yuacuuxa Qouny

OB’ g3aHicTh

OO0 AKOT ICHYE OB’ A3aHICTh

CTaTyTHOMY

010 sKoT icHye€ 2o
HIOoX y xaritani, %,

MoB’S13aHICTh

STERNADA
HOLDING LTD/
Crepuaga Xonauar Jitn
Kon 3a peecrpatticio

375115

40952862

AKLIOHEPHE ®OHI “3AKPUTUNA
HEJMBEPCUMGIKOBAHUN
BEHUYPHUM KOPIIOPATHUBHHI
IHBECTHULIMHUHN GOH “KAMET”

79071, m. Jlbgis,
BYIL
KynsnapkiBeska,

6ya. 200A

100,00




Indopmartis po ocib, Axi BonoioTs He MeHie 20 % cTaTyTHOTO KaiTaly KpPHIAYHUX
0ci0 — y4acHHKIB, SKi BOJNOZIIOTh YaCTKOK, IO CTaHOBHTL HE MeHIle 20 % craryTHOro

Karitany Qoumy:

Kon 3a €JIPTIOY
topuanuHoi ocobu abo|Ilosxe HaliMeHyBaHHS .
o o . Micue3HaxoKEeHHS
TosHe HaiiMenyBanHs, |peecrpaniiinuil Homep [opuar4HOT ocobu abo . Yactka B
. . . ., 1opuIM4Hoi ocobu abo
Ne ko[ 3a €JIPTIOY 0071ikOBOI KapTKu npi3BuILE, iM’s, 1O . s .. CTaTyTHOMY
- . L M nacrnoptHi AaHi ¢izuuHO] o
3/n| rwopupuuHoi 0coGu — | nnaTHHKa nojartkis | 6aTekoBi (iznyHOI 6 . Kamitaii yJacHuKa
yacuuka Qouay  |pisudnol ocoby, wono| 0cobH, WOAo AKOT OCODHM, LIOL0 AKOL ICHYE Donny, %
Y e . > . TIOB’ A3aHICTh ’
sIKO] ICHYy€ icHye noB’s13aHicTh
108’ g3aHicTh
12, Arch. Makariou III Zavos
Kristelina Tower, office/flat
STERNADA LIFERSANA 103, 4000 Mesa Geitonia,
HOLDING LTD/ .
HOLDING LTD/ Limassol, Cyprus/ 12, Byi.
1 |Crepuana Xonauur JItx 374569 . o 100,00
K . Jligepcana Xonauur Apx. Makapiit I11, 3aBoc
O 3a peecTpauieio ) b
375115 JIta Kpicrenina Tayep,
oic/ksaptupa 103, 4000 Meca
Tetitonis, Jlimaccosn, Kinp

IndopMaris Ipo MoB’sI3aHUX OCi0 TOJOBH Ta YIEHIB HArIAM0BOI paay KOPIOPaTHBHOTO
inBecTuiiitnoro @oumy:

. ., Kox 3a
ITpi3Buiue, iM’4, 1o CIIPTIOY YacTka B
No 6aTbKOBI IOJIOBH Ta HOPHIMHOT [loBHe HaliMeHyBaHHS MicLe3sHaxomKeHHS I0pHIHYHOT CTATYTHOMY
~ | unenis narnsnosoi PR IOpPUAHYHOT 0COOH, LI0A0 SKOT ocobu, moa0 Kol icHye Kamitai
3/m ocobu, WoJ0 .
panu PoHxy T2 aKoi ’icn . icHye 1MoB’43aHicTh OB’ 43aHiCTh noB’s3aHoi ocoby,
ynenis #oro (1x) ciM’i| ", Y %
noB’s13aHiCTh
AKLIOHEPHE ®OH/L
: "3AKPUTHIA
Kynuis Oncra HE/IUBEPCHA®IKOBAHUI .
Muxaiinisya - 79071, M. JIbBiB,
1 .| 40952862 BEHUYPHUA . 0
(Tonosa Harnsgosoi KOPIIOPATMBHMIA syJ1. Kyabnapkiecbka, Oyx. 200A
pann) IHBECTHLIMHUI GOHJ
lll{AMET"
AKIIIOHEPHE ®OHJT
. "3AKPUTHUN
Bnp‘”Ma Aptyp HE/IVIBEPCU®IKOBAHMIA .
0JIOAUMHPOBHY o 79071, M. JIbBiB,
2 . | 40952862 BEHYYPHUU . 0
(Unen Harnsgosoi KOPIIOPATMBHUIA Byn. Kynsnapkieceka, Oya. 200A
pa) IHBECTULIHAMN GOHJ
"KAMET"
Kocriounk Bipa AKIIOHEPHE ®OH[
SlpocnagiBHa "3AKPUTHH .
(Cexperap HE\VBEPCUPIKOBAHHMIA .
3 | Haronof pagn) | 42091582 BEHYYPHUIA 79071, M. JIbBiB, 0
3 KOPIIOPATHBHUIA ByJ1. Kynenapkisceka, 6yn. 200A
[HBECTULUNHNY GOHTT
"KAMET"
[Ipsmi poaudi Fosiosu Ta Unenis Harnsnosoi pany PoHLY NOB’43aHOCTI HE MAIOTh

7.5. Ymoeni ma konmpaxmmui 30606°a3aHHA
Onepauiiine cepedosuuye

Hespaxcaroun Ha Te, 0 €KOHOMiKa YKpaiHM BH3HAHA PUHKOBOIO, BOHA IPOJOBXKYE
JEMOHCTpPYBATH JesKi 0COONMBOCTI, NpUTaManHi nepexinHiit exoHoMmini. Taki ocobmuBocTti
XapaKTEePU3YIOThCS, aje He OOMEXYIOThCS, HM3BKMM piBHEM JIKBiIHOCTI Ha pHHKax
KamiTaily, BIIHOCHO BHCOKHM DIiBHEM iHQsMil Ta HAsSBHICTIO BaIIOTHOIO KOHTPOJIO, L0 HE
N03BOJIAE HAaLliOHANbHiM BamoTi 6yTH JTiKBiXHMM 3aco00M ILIATEXY 3a MeXamu YKpaiHu.




CrabinpHICT €KOHOMIKE YKpaiHH B 3HauHill Mipi 3anexaruMe Bifl TIONTUKY Ta il ypsuy,
CIIpSIMOBaHUX Ha pe(opMyBaHHA aIMiHICTPATUBHOL Ta IPABOBOT CUCTEM, a TAKOX EKOHOMIKH
B iJIoMy. BHacTigoK 1BOro HisTBHOCTI B YKpalHi BIACTHBI PU3KKH, IKHX HE ICHYE B yMOBaX
O1IbII PO3BHHEHUX PUHKIB.

VkpaiHchbka €KOHOMiKa CXWJIbHA [0 BIUIMBY PHHKOBOTO CHamy i 3HUXKEHHS TEMIIiB
PO3BUTKY CBiTOBOI eKOHOMiKH. CBiTOBa (hiHaHCOBA KpU3a MpU3BENa IO 3HUKEHHS BaJIOBOTO
BHYTPILIHBOI'O IPOLYKTy, HecTabiNbHOCTI Ha pUHKAax KaliTamy, iCTOTHOrO IOTipHICHHS
NIKBITHOCTI B OaHKIBCBKOMY CEKTOpI Ta IIOCHICHHS yMOB KpeOUTyBaHHS BCepemuHi
Ykpaigu. Hespaxkarouu Ha crabimizamiiiHi 3aX0[M, IO BXKMBAIOTHCS YPAIOM YKpaiHu 3
METOIO HMiATPUMKHU OaHKIBCHKOrO CeKTopa i 3abe3redyeHHs MiKBiMHOCTI yKpalHChKUX OaHKiB i
KOMIIaHiH, iCHy€e HEBU3HAYEHICTh LIOL0 MOMUJIMBOCTI IOCTYIY N0 JDKepell KaliTany, a TaKoK
BapTOCTi Kamitainy ans QoHay Ta 11 KOHTpareHTiB, 1[0 MOXE BILTMHYTH Ha (iHAHCOBUI CTaH,
pe3yJbTaTH AiSIBHOCTI Ta eKOHOMIYHI nepcnekTHBr PoHy.

KepiBHULITBO BBa)kae, 10 BOHO BXHMBAE BCi HeoOXimHi 3axomm s 3abe3lmedeHHs
criikocti OizHecy @ouay B HUHIIMHIX yMoBax. OJHAK, HECIOJiBaHI NOTIpIIEHHS B
eKOHOMIlli MOXYTh HETaTHBHO BIUIMBATH Ha pe3yjbTarté AisnbHocTi Pounmy i1 dimancose
cragopuile. EdexT Takoro HOTEHLIHHO HEraTUBHOTO BIUIMBY He MoXe OyTH JOCTOBIpHO
OIliHEHUH.

7.6. Ilini ma nonimuxu ynpagiinHa (hiHancosumu puzukamu

VYrpaBiiHHA pHU3UKaMU Mae MepLIoYeproBe 3HA4YeHHs JUId BeleHHs OisHecy DoHAy 1 €
BXJIUBUM €JIEMEHTOM 11 AistnbHOCTI. [lomiTika ynpaBiniHHS pU3MKaMK CKOHIIEHTPOBAaHA Ha
HenepenbadyBaHocTi (iHAHCOBUX pHHKIB 1 HalileHa Ha MiHIMI3alil0 OTEHUIAHOro
HEraTUBHOTO BILUIMBY Ha (iHaHcoBl mnokasHuku Doupy. OmnepaTuBHAN 1 IOpHIAYHUM
KOHTPOJIb Ma€ Ha MeTi 3abe3nedyBaTy HajleXXHe QyHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKH T4
IpoLesyp 3 METOIO MiHiMi3anil onepaiiHux i IOpUIUYHUX PU3HKIB.

Kepisauurso ®oHay BU3HAE, 10 AlAnbHICT, QOHIY MOB’sA3aHa 3 PU3MKAMHM i BapTIiCTh
YUCTUX AaKTHUBIB y HECTabiNIbHOMY pPHUHKOBOMY CEpENOBHIII MOXE CYTTEBO 3MIHHTHCH
YHacliZIOK BIUIMBY Cy0’€KTHBHMX YHMHHUKIB Ta 00’€KTHBHMX YMHHHUKIB, BipOTimHicTH i
HaIpsMOK BIUIMBY SKHX 3a3JaJerilb TOYHO IepeAdadyuTH HEMOXIMBO. [0 Takumx pU3HUKiB
BiZIHECEHO KPEOUTHHM PH3HUK, PUHKOBHI PH3HMK Ta PH3HK JIKBIAHOCTI. PHHKOBHH pH3HK
BKJIIOYAE BAJIOTHUH PH3UK, BIICOTKOBHM pU3MK Ta iHIIMM LiHOBUH pH3UK. YIpaBIiHHI
pu3uKaMu KepiBHUUTBOM POHAY 3MiHCHIOETHCS HAa OCHOBI pO3YyMIiHHS IIPHYHH BHHHUKHCHHS
PU3MKY, KiNTBbKICHOI OIliIHKM HOro MOXKIHBOI'O BIUIMBY Ha BapTICTh YHCTHX AaKTHUBIB Ta
3aCTOCYBaHHS {HCTPYMEHTApPIIO 010 HOTo [TOM’ SIKIIIEHHS.

7.6.1. Kpeoumnuii pusux

KpenutHuil pusMK — pU3MK TOro, IO OAHA CTOPOHA KOHTPAaKTy Ipo ¢iHAHCOBHIL
iHCTpyMEHT HE 3MOXE€ BHKOHATH 3000B’s3aHHs i I1e OyAe NPUYMHOK BUHUKHEHHS
¢igancoBoro 30uTKy iHIIOI cTopoHU. KpeauTHUit pusuk nmpuraMaHHuil TakuM (iHAHCOBUM
IHCTpYMEHTaM, K IOTO4HI paxyHKH B OaHKax, Ae0iTOpchKa 3a00proBaHicTs.

OCHOBHMM METOJOM OLIHKH KpPEeIUTHHX pPH3UKIB KepiBHMUTBOM MDoHAY € omiHKa
KPEOUTOCIIPOMOXKHOCTI  KJIi€HTIB, IS YOro BHKOPHUCTOBYEThCS OyIb-sika JIOCTYIHA
iH(opManis 1moI0 X CIIPOMOXKHOCTI BUKOHYBATH OOProBi 30008’ A3aHHSI.



CranoM Ha 30.06.2021p. KpeauTHH pH3HK € HU3BKUM, ILIO IiATBEPIDKYETHCS
YHHHUKAMH, AKi BPaxoBYIOTH CHeLH(iKy KOHTpAreHTiB, 3arajbHi €KOHOMIYHi yMOBH Ta
OIiHKy SIK MOTOYHOrO, TaK i MPOrHO3HOrO HAIPSMKIB 3MiHM YMOB CTaHOM Ha 3BiTHY Jary.
30KkpeMa, NIpM BHU3HAYEHI PIiBHA KPEOMTHOrO DHU3MKYy (IiHAHCOBHX AaKTHMBiB, Yy BMIUAZI
IPOINOBMX KOIUTIB, IO 3HAXOJAThCS Ha moToyHoMy paxyHKy B AT “OTII bank” (M®O
300528), B posmipi 14 tuc. rpu. Ta AT “Anprbank” (M®O 320940), B po3mipi 21 566 Tuc.
I'DH. T4 OLIHIOIOTHCS 32 CIIPABEIMBOIO BapTICTIO 3 BilOOPaXEHHAM PE3yNbTATy EPEOLiHKH
y npubyrky abo 30UTKy, BpaxOByBaBCi KpeIWTHHH peHTHHr OaHKiBCBKOI yCTaHOBH,

I ATBEPDKEH U PeliTuHrOBUM areHTCTBOM “Kpenur-PelTunr” 09.06.2021p.
(https://www.credit-rating.ua/ua/events/press-releases/15146/) Ta 17.06.2021p.
(https://www.credit-rating.ua/ua/rate_history/21/37/). Bumesaznaueni peiiTuHrI

BiAOBiZAIOTh, iHBeCTHMIIMHOMY piBHIO 3a HalioHanbHOIO PEWTHHIOBOK  IIKAJIOKO.
IMosnyanbHuK 3 pedTtuHroMm uaAA- Ta uaAAA XapakTepusyeTbCs [yXKe BHCOKOMO
KPEIUTOCIIPOMOIKHICTIO HOPIBHSAHO 3 iHIMMME yKpalHCBKUMH I0o3uyaibHUKaMu. CTabinbHui
TIPOrHO3 BKAa3y€ HA BiJCyTHICTh HA MOTOYHHUI MOMEHT II€PEIyMOB JUIA 3MiHH PEHTHHIY
IPOTAroM poKy. PeliturroBe areHTcTBO “KpenuT-PeiiTnr” BHeceHe B JlepaBHUM peecTp
yrnoBHOBaXKeHUX pelitnHroBux areHrcTs HKLIIDP.

Taxo I BU3HAYEHHS BIUTMBY KPEIUTHOrO PU3MKY Ha 3MiHY CIIpaBeIMBOI BapTOCTI
axkTuBiB KepiBHUITBO ®oHay BpaxoBye Bumord Pimenns HKLTIOP Ne 1597 Bim 01.01.2015
p. “Ilpo 3arBepmxenHs IIONOXKEHHs IOAO NPYNEHUIMHUX HOpPMaTWBiB mpodeciiHol
HisTpHOCTI Ha (JOHIOBOMY PMHKY T4 BUMOT IO CHCTEMH YNPaBIiHHS pu3uKamu’. 3rilHO 3
BUILE 3a3HaYeHUM [I0JI0MEHHSIM, TPOIIOBI KOIITH, IO 3HAXOAATHCS HA IIOTOYHOMY PaxyHKY
cragoM Ha 30.06.2021 p., BigHeceni ;0 mepuiol Ipyny aKTHBIB 31 CTyNEHEM KPEIUTHOTO
pusuky 0 BimcoTkis, meGitopchka 3aboproBanicTs craHoM Ha 30.06.2021 p. BigHecena mo
TPETHOI IPYIH 31 CTYIEHEM KPeIUTHOro pusuKy S50 BiICOTKIB.

CraroM Ha 30.06.2021 p. Ha Gananci ®onay oO6NIKOBYIOTbCS IO3MKM iH(opManii 1o
SKUX HaBemeHi y posaini 6.6 IlpumiTox. 3a pesyisTaTaMy IIPOBEJEHOTO aHali3y,
BpaxOBYIOUM Migxonu, 3arBepikeri B QOHAI y MeXax CHCTEMH YNPABIiHHS DU3UKaM,
KEepiBHULTBO IPUHIIIIO BUCHOBKY PO HEOOXiAHICTD PO3PaxyHKy OYiKyBaHOI'O KPEIUTHOIO
36uTKy ¥ cyMi 8 549 670,47 rpH.

3a nepion 3 01.01.2021 p. mo 30.06.2021 p. 3MiH cHpaBeAIuBOI BapTOCTi (iHAHCOBOrO
aKTHBY, a caMme CIIPaBeIMBOI BapTOCTi TPOLIOBMX KOWITiB Ha IIOTOYHOMY pPaxyHKY, He
BinOyBaIOCh.

Jo 3axofiB 3 MiHimMizauil BIUIUBY KpeAUTHOro pu3uky QOHZ BiIHOCHTL: BCTAHOBIICHHS
BHYTPIIIHBOTO OOMeXeHHs. 06csary neGiTopcbkoi 3a00proBaHOCTI B aKTHBAaX yCTAHOBH;
JuBepcudikanio CTPYKTYpH aKTUBIiB YCTAHOBH; aHAJi3 IIATOCIPOMOXHOCTI KOHTPAreHTIB;
3nificHEHHs 3aXO[iB INOAO HENOIYIIEHHS HasBHOCTI B akTHBaX ®OHIY IPOCTPOYEHOI
nebiTopchkoi 3a00proBaHoOCTi.

Takox y Kommanii, mo ympasiasie ®OHZOM, Ul BHYTPIIIHBOI CHCTEMM 3aXONiB i3
3anobiranHg Ta MiHiMi3alil BIUIMBY PHM3UKIB CTBOpEHi: cHCTeMa YNPAaBIiHHS DPU3MKaMH,
BHYTPIIHIN ayuT (KOHTPONE), KOPIOPaTUBHE yIIPABIIiHHA.

7.6.2. Punkoeuii pusux

PHHKOBHH PU3HK — Il€ PU3UK TOrO, INO CIpaBe;iBa BapTicTh ab0 MalHOyTHi rpoInoBi
IIOTOKH Bifl (iHAHCOBOro iHCTpyMEHTAa KOJMBATHMYTHCS BHACTINOK 3MiH PHHKOBHMX IIiH.
PyHKOBUMM PU3MK OXOIUIIOE TPH THITH PU3UKY: IHIMIMH I[iHOBHUH PH3MK, BAIIOTHHN PHU3UK Ta
BiZICOTKOBHII pH3KK. PHHKOBHI PU3UK BUHHUKAE y 3B’S3KY 3 PU3HKAMH 30MTKiB, 3yMOBJICHUX




KONMBAHHAMHM IiH Ha akuUii, BIJCOTKOBMX CTAaBOK Ta BaIIOTHHX KypciB. Doz
HapaXaTUMEThCS Ha PUHKOBI PU3MKH Yy 3B’SA3Ky 3 iHBECTHIIIMHU B axilii, obmirarii Ta immi
¢iHaHCOBI iHCTPYMEHTH.

IHmmi niHOBUM PU3MK — Il@ PU3UK TOTO, HIO CIpaBeAiuBa BapTicTh abo MaOyTHI
I'POIIOBi IOTOKHU Bifl piHAHCOBOrO iHCTPYMEHTA KOMMBATHUMYThHCS BHACHIIOK 3MiH PHHKOBHX
i (OKpiM THX, IO BUHHMKAIOTh YHACITIOK BiICOTKOBOTO PU3HMKY YM BATIOTHOI'O PH3HKY),
He3ale)XHO BI TOTO, UM CIpPHYHHEH! BOHHM UYMHHHUKAMH, XapakTepHUMH UL OKPEMOIO
dinancoBoro iHctpyMeHnta abo Horo emiTeHTa, UM UMHHMKaMHM, L0 BIUIMBAIOTH Ha BCl
noniOHi ¢iHaHCOBI iHCTPYMEHTH, 3 SIKUMH 3AICHIOIOThCA Onepantii Ha PUHKY.

@oHIy npuTaMaHHUHA He 3HAYHUI iHINMM iHOBUE pu3MK, ocKinbku akTuBU DOHIY He
iHBeCTYIOTBCA y (DIHAHCOBi IHCTPYMEHTH, SIKMM IIPUTAMAHHUN TAKUil THI PU3HKY, & came B
IiHHI [amepw, NOTaleHHS Ta OTPUMAHHS JOXOAY 3a sSKMMHM rapantosano Kabinerom
Minictpis Ykpainu (obniramii BHyTpilIHEOI JepyKaBHOI TO3UKH ),

BanrotHuii pusuK — 1€ pU3UK TOTO, IO CIpaBeInBa BapTicTh a0 MalOyTHI IpomIosi
IOTOKH Bifl (hJiHAHCOBOI'O iHCTPYMEHTY KONUBATHMMYTHCS BHACTINOK 3MiH BATIOTHUX KypCiB.
@onJ IPOBOAMTH NEBHI omepauii B iHO3eMHUX BaroTaX. POHJ He BUKOPUCTOBYE MOXiTHUX
(iHaHCOBUX IHCTPYMEHTIB JJIsl YIIPABIiHHS AJIs YIPABIiHHS CBOIM BATIOTHUM PU3UKOM.

1 MiHiMizalil Ta KOHTPOJIO 3a BATIOTHUMH pu3MKaMu POHA KOHTPOJIOE YaCTKY
aKTHBIB, HOMIHOBaHUX B iHO3eMHil BaIOTI, Y 3arajIbHOMY 00CATY aKTHBIB.

YacTka axkTHBIB HOMIHOBaHMX B iHO3eMHi# BamroTi y moprtdeni ®oHAY cTaHOM Ha
30.06.2021 p. cxnana 0,01%.

Banancosa BapTicTe BalIOTHUX MOHeTapHUX akTuBiB ®onpay cranoMm Ha 30.06.2021 p.,
31.12.2020p. npencraBieHa TaKUM YHHOM:

30.06.2021
HaliMeHyBaHHs . Honapu CILIA
Ipusi T nonap CLIA = 23,6862
DiHaHCOBI aKTHBH .
I'poinogi komtu 64 269,78 2 364,92
Beporo ¢iHaHCOBI akTHBH 64 269,78 2 364,92
YucTa BAIOTHA MTO3HLIS 64 269,78 2 364,92
31.12.2020
HailimeHyBanH4 . Jonapu CLUA
[pusi 1 nonap CLUA = 28,2746
(iHAHCOBiI aKTUBH
I'pouiosi komtH 66 867,17 2 364,92
Beporo (hiHaHCcOBi akTHBH 66 867,17 2 364,92
Yuycra BAMIOTHA NO3MLIA 66 867,17 2 364,92

BincoTkoBu# puU3uK — i€ pU3HUK TOTO, IO CIIpaBeAanBa BapTicTs abo MaitOyTHI rpoIosi
IOTOKM Bif (IHAHCOBOro IHCTPYMEHTa KOJMBATUMYTHCS BHACIIOK 3MiH pPHHKOBHX
BIICOTKOBUX CTaBOK. KepiBHUUTBO DOHIY YCBIIOMIIIOE, IO BiJCOTKOBI CTaBKH MOXYTh
3MiHIOBATUCH i 1€ BIUIUBATUME SIK Ha 10X0AH POHIY, TaK i Ha CIIpaBeUIUBY BapTIiCTh YHCTUX
axTHBiB. POHA HEe Hece 3HAYHMU BiJICOTKOBUI PH3HK, OCKIJIBKM aKTHBH HE PO3MIIIEHHS B
O0OproBux LIHHUX Manepax.

7.6.3. Puzuxk nixeionocmi

Pusux mikBigHOCTI — pH3uMK Toro, Imo MOHA MaruMe TPYAHOLUI [OpPH BHUKOHAHHI
3000B’s13aHb, NOB’SA3aHMX 13 (PiHAHCOBUMH 3000B’s3aHHAMM, IO IOTAMNAIOTHCS IUIIXOM
[IOCTaBKH I'POIUOBUX KOIITIB ab0 iHIIOro ¢iHaHCOBOIO aKTUBY.



®oup 3xilicHIOE KOHTPONBL JKBIIHOCTI [UISXOM IUIAHYBAHHS ITOTOYHOI JIKBIIHOCTI.
AHarisye TepMiHM IUIaTeXiB, AKi MOB'I3aHi 3 AGITOPCHKOK 3a00PrOBAHICTIO Ta HIIMMH
(hiHAHCOBUME aKTHBaMH, 3000B’S3aHHIMH, & TAKOX POTHO3HI IOTOKU I'POIIOBHX KOIITIB
Bij onepauiifHol JisUTbHOCTI.

IndopmManis 1100 HEIMCKOHTOBAHMX IUIATEXIB 32 (iHAHCOBHMH 3000B'I3aHHAMU
®oumy B po3pisi CTPOKIB MorameHHs peAcTaBlIeHa HACTYIIHAM YHHOM:

muc. 2pH.
. . Bia 1 Bix 3 . .
Iepion, mo 3akinuuBes o . . Bin 1 poxy| Binbme
: Micsins 10 | MicsuiB 10 . . | Beboro
30 uepsua 2021 poky 1 micsus 3 icamin | 1poxy |*° 5 pokis | 5 pokie
Kpenuropcrka 3a6opropaHicTsh 142 _ ) ) 142
3a TOBapu pobOTH, NOCITyrH
Kpenuropcrka 3a6oprosaHicTb ) ) 1 345 ) ) 1345
32 OTPUMaHHUMHU aBaHCaMu
Bceworo 142 - 1345 - - 1487
. . Bin 1 Bin 3 . .
Pix, mo 3akinuusen Ho . Lo Bin 1 poxy | Binbme
. Micsist A0 | MicALiB X0 . .~ | Beporo
31 rpyans 2020 poky 1 micans 3 micsmin | 1 poky o S pokiB | 5 pokis
PozpaxyHKH 3 yuacCHHKaMH - - 95 853 - - 95 853
Kpenuropceka 1052 1052

3a00proBaHiCTh 32 TOBApH
poboTH, ocnyru

Kpenuropceka 1345 1345
3a00proBaHicTh 3a
OTPUMaHMMH aBaHCAMHU

IloTrouHa xpeauTOpChKa
3a60proBaHicTh i3 110 - - - - 110
BHYTPILLIHIX pO3paxXyHKiB

[HWi notouHi 30008’ 13aHHA - - - - - -

Beboro 110 - 98 250 - - 98 360

7.7. ¥Ynpaeninna kanimanom

KoMmmanis pos3risiac YHOpPaBAiHHS KaliTaloM SK CHCTeMY HpPUHIMIIB Ta METOXIB
po3pobKkH 1 peanizauii yrnpapliHCHKUX pillleHb, NOB'SI3aHUX 3 ONTHMAILHUM (OPMYBaHHIM
KamiTany 3 pI3HOMaHITHHX JOKepel, a TakoX 3a0esledeHHsAM e(peKTUBHOro Horo
BUKOPHCTaHHS y AismsHocTi ®onmy. MexaHisM yIpaBNiHHS KalliTaloM Nependadac diTky
IIOCTAHOBKY IiiJiel 1 3aBJaHb yIpaBIiHHS KaliTaloM, a TAKOX KOHTPOJb 32 1X JOTPUMaHHIM
y 3BITHOMY N€piofii; YIOCKOHANEHH METONVKY BU3HAUEHHS #i aHalisy BUKOPHUCTaHHS yCixX
BHJIiB KaIliTany; po3poOiieHHs 3arajipHol cTpaTeril ynpapliHHS KalliTaaoM.

Komnanis 3xiiicHroe yrpasitinus Kamnitanom OoHy 3 METOIO TOCSTHEHHs HAaCTYITHHUX LiTeH:

J 30eperty CrpoMOXKHICTE PO LY TIPOJOBKYBATH CBOIO AiSUIBHICTh Tak, 1100 BOHO i
Hajgani 3abesmeuysano Hoxig s ydacHukiB @oOHIy Ta BHUIUIATH IHIIHMM
3aliKaBIeHUM CTOPOHAM;

J 3a0e3MeunTH HaIeXHUH npubyToK yuacHukaM PoHIy 3aBASKH BCTAHOBJIEHHIO LIiH
Ha akTuBn POHAY, 110 BiAMOBINAIOTH PIBHIO PU3UKY.

. JOTPMMAHHS BHUMOT 10 KAIliTally, BCTAHOBIEHHX PEryJsaTopoM, i 3abe3ledeHHs
spaTHOCTI PoHIY QYHKUIOHYBATH B SKOCTi O€3IepepBHOro Ji0U0ro miaIpHeEMCTBA.




Kepipauureo Kommanii 31i#CHIOE OIS CTPYKTYPH KamiTalny Ha [opiuHii ocHOBI. [Tpu
IIbOMY KEepiBHUITBO aHaNi3y€ BAapTiCTh KamiTaly Ta MpUTaMaHHi HOro CKIaHOBUM PHU3HKH.
Ha ocHoBi orpumManux BUCHOBKIB KommaHis 37ilCHIOE PEryIOBaHHS KAIiTAy IIIIXOM
3alydeHHsl JOJAaTKOBOTO KamiTaly abo (iHaHCyBaHHS, a TakoX BHUIUIATH ITUBiACHIIB Ta
IOrallleHHs iCHyroumx No3uk. KommaHis BBaxkae, 110 3araibHa cyMma Kamitany Ponnmy,
YIIPaBIiHHS SKUM 30iHCHIOETHCS, JOPIBHIOE CyMi KarmiTaly, BifobpaxeHoro B Ganamci.

Cxnan BiacHOro Kamitany Ha gaTy 3BiTHocTi — 908 190 Tuc. rpH.: 3apeecTpoBaHuit
karitan — 50 000 Tuc. rpu.; HeposnomineHu#t npudyTox — 902 144 THC. TpH.; HEOIIAUeHUH
Kamitan — -43 954 tuc. rpa. Kepisaunreo Komnawnii 31ilficHIOE O CTPYKTYpU KamiTary
@oHy MmOpivHO, aHaNI3Y€ Oro BapTICTh TA MPUTaMaHHI HOTr0 CKIaIOBUM PU3HUKH.

7.8. 1100ii nicha bananucy

Ha nymxy xepipaunrsa Kommanii, y @ouay BiacyTHi mopii micis matu OamaHcy, gki 6
Majy CyTTEBUH BIIMB Ha ¢inaHcoBuil cran @onny (BignorinHo no MCBO 10 “Ilonaii micns

3BiTHOrO nepiomgy”).
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