Ipumimiu 0o inancosoi seimnocmi 3a I keapman (3 micaui) 2022 poxy
AKI[IOHEPHE TOBAPHCTBO “3AKPHTHHU HE/TUBEPCH®IKOBAHUH

BEHYYPHHH KOPIIOPATUBHUH IHBECTUI[IHHHUHA ®OHJ “KAMET”

1. Indopmanis npo ¢pong

AKI[IOHEPHE TOBAPHCTBO “34AKPHTHH HEJHBEPCH®IKOBAHHH
BEHYYPHHH KOPIIOPATHBHHH IHBECTHIIHHHUH ®OH] “KAMET” (uanani —
“®onx”) (xox €JIPICI 13300458) 3apeectpoBanuit 28 nucronaga 2016 poxy BiANOBiAHO 10
YHHHOTO 3aKOHOJAaBCcTBA YKpainu. Micnesnaxomkenns ®ouny: Yipaina, 79071, JIsBiBcbKa
obnacrts, micto JIbBiB, Bymuis Kynenapkisceka, 6ya. 200A.

OrpuManHs TileHsiit Ha npoBaKeHHs aissbHocTi @oHIOM He nependadeHo.

AKITIOHEPHE TOBAPUCTBO “3AKPUTUN
HEJIUBEPCU®IKOBAHNI BEHUYPHUIA

Hopire naimetyBarHT KOPTIOPATVIBHUIA ITHBECTULIIMHUI
®OHII “KAMET”
Tun, Bun ta xiac Qoupy 3akpuTHif, HemuBepcudikoBaHui

Jlara ta HOMep CBiZOIITBA IIPO BHECEHHS
inBectuiiitHoro ®onay go €JIPICI 28.11.2016 p., No 00458

64.30 — Tpacty, hoHau Ta moxiOHI diHaHCOBI
cy0’exTH;

Bun isimenocri 3a KBETT 64.99 — naganHs iHIMX QiIHAHCOBUX IIOCIYT
(KkpiM CTpaxyBaHHS Ta IEHCIHHOro 3a0e3eyeHHs)
Peectpanittanit koxg 3a €IPICI 13300458
Peectpanitinuii ko 3a EJIPTIOY 40952862
Crpok gismpHOCTI DoHIY 28.11.2066 p.
Cranom Ha 31 rpymas 2021 p. ta 31 6epesns 2022p. yuacHukamu @osny Oynu:
Yuyacauk @onny: 31.03.2022p. 31.12.2021p.
% %
STERNADA HOLDING LTD / Creprana Xoxausr JItg 100,0 100
Bceboro 100,0 100,0

1.2. OcHoBHI BizoOMOCTi Npo KOMMNAaHIIO 3 yIpaB/JiHHA aKTHBAMH

AxTrBaMHu ®oHay yIpaBsie TOBAPHCTBO 3 OBMEKEHOKO
BITIIOBIJAJIBHICTIO “KOMIIAHIAL 3 YIIPAB/JIIHHA AKTHBAMH “ABA/IOH
T'PYIT” (nanani — Kommanis).

TOBAPUCTBO 3 OBMEXEHOIO
BIIITOBIAAJIBHICTIO

HosHe HaMeHYBAHHA “KOMIIAHIS 3 YIIPABJIIHHS AKTUBAMMU
“ABAJIOH T'PYIT”

Kox €PTIOY 42091582

Bun misimeHocTi 32 KBE]] 66.30 — ynpapiinus boHgaMu

VYkpaina, 79071, JIpBiBcbka obnacth, micto JIbBiB,
By Kynsnapkisebka, 0ya. 200A

Micue3HaxoKeHHs




1.3. MeTa pisabHocTti donay

®ouHJ| € IHCTUTYTOM CIIBHOTO iHBECTYBaHHS Ta (iHAHCOBOIO YCTAHOBOIO, SIKA HA/A€
(iHaHCOBI MOCIYTM Ha PUHKAX KaIliTaly, ske CTBOpPEHO y (opMi aKI[ioHEpPHOTO TOBapHCTBA
Bignosinuo mo Pimmenns Ne 1 3acnoBHuka ToBaprcrsa Big 31 nunas 2016 poky cTtpokoM Ha S0
(i’ sTecsT) poKiB IS MPOBaKEHHS BUKITIOYHO AisSTIBHOCTI 3i CHITBHOrO iHBECTYBAHHS.

doup CTBOpeHM# K 3aKPUTHH HeauBepcH(IKOBaHMH BEHUypHUH KOpPIIOpATHBHUH
iHBecTHIiMHMHA GOHI, UITIMH AiSIBHOCTI SKOrO € OTpHMaHHA UpuUOYTKy BiAl IpOBEAEHHS
IISMBHOCTI IOZO CHiNBHOTO iHBecTyBaHHS, 3abesnmeueHHs NPUOYTKOBOCTI BKIAJCHb Ta
IPUPOCTY BKJIJICHUX KOIITIB y4acHUKIB DOHTY.

IMpeamerom misuteHOCTI @DOHAY € [IisUTBHICTB 31 CHUIBHOrO iHBECTYBaHHS, fKa
IIPOBAJUTECA B iHTEepecax ydacHuKiB @oHIy i 3a paxyHOK DOHAy IUISIXOM eMicii pocTux
iMEHHNX AKIiH.

I[NpiopuTeTHUMH HaIIPsIMaMH iHBECTULIRHOT AisnbHOCTI PoHTY €:
- (hiHaHCOBA Ta CTPaxOBa IisNIbHICTD;

- Oy IiBHULITBO;

- CITBCBKOrOCIOAapChKa AisSIbHICTh;

- IepepoOHa MPOMHUCIIOBICTh;

- omepariil 3 HepyXOMUM MaiHOM.

[uBecTyBaHHsS 3MIMCHIOETBCS IUIAXOM NPUAOAHHA IIHHUX [amepiB, AEPHBATHBHHX
KOHTpPAaKTiB, KOPITOPATHBHUX IIpaB MiJNpHEMCTB, NpUAOaHH Ta/abo CTBOPEHHS HEPYXOMOIO
MaiiHa, MafiHOBUX IpaB Ha OO0 €KTM IHTENeKTyalbHOI BJIACHOCTI. IHBECTyBaHHA MOXe
3J1MCHIOBATHCH B iHIN aKTUBH JO3BOJIEHI YMHHUM 3aKOHOAABCTBOM Y KpaiHH.

JisnbHICTE 13 CHIIBHOrO IHBECTYBaHHS € BUKIIIOYHOIO TistnbHicTIO DoHIY.

1.4. Onepauifine cepenoBuiLe

HesBaxaroum Ha Te, 10 eKOHOMiKa YKpalHH BH3HaHa PUHKOBOIO, BOHA IPOJOBXKYE
JIEMOHCTPYBaTH JesiKi 0co0nuBOCTi, mpuraMaHHi nepexiguiit exoHomini. Taxi ocobmmBocTi
XapaKTEPU3YIOTLCS, ajle He 0OMEXYIOThCS, HU3bKIUM PiBHEM JIIKBIJHOCTI Ha pUHKAX KamiTaly,
BiZIHOCHO BHCOKUM piBHEeM iHQIIl Ta HaIBHICTIO BAIIOTHOIO KOHTPOIIO, IO HE JO3BOJLEC
HAIiOHANBHIN BamoTI OyTH JIKBIIHMM 3ac000M ILTaTEeXKy 3a MexaMiu YKpainu. CTabinbHICT
eKOHOMiKM Yxpaiuu B 3HAUHiN Mipi 3anexaTuMe BiJ MOMITHKY Ta il ypaay, CIPAMOBaHUX Ha
pedopMyBaHHS aAMIHICTpaTHBHOI Ta NpPABOBOI CHCTEM, a TAaKOXX €KOHOMIKM B UiJOMy.
Bracnizox nsoro gisapHocTi B YKpaiHi BAacTHBI pM3HMKHM, SKHX HE iCHye B yMOBax OinbuI
PO3BUHEHUX PUHKIB.

VKpaiHchKa €KOHOMIKa CXWJIBHA JI0 BIUIMBY PHHKOBOIO CIIafy i 3HIDKEHHS TEMIIiB
PO3BUTKY CBiTOBOI exoHoMiku. CBiToBa (hiHaHCOBaA KpH3a IpU3Bela JO 3HIDKEHHS BajJOBOTO
BHYTPIIIHBOrO MPOAYKTY, HecTabiNBHOCTI Ha pHHKaX KalliTaly, iCTOTHOrO MNOTipINEHHS
NIKBIAHOCT]I B GaHKIBCBKOMY CEKTOpPi Ta IOCHJICHHS YMOB KPe[AHTYBaHHSA BCEPEINHI YKpPaiHH.
HesBaxxaroun Ha crabimizauiiigi 3axomm, IO BXXKHBAIOTECS YPAIOM YKpaiHM 3 METOIO
MiATpUMKH GaHKiBCHKOro cektopa i 3abesnevueHHs JikBimHOCTi ykpaiHchkux OaHkiB i
KOMIIaHiH, iCHy€ HEeBU3HAYEHICTH 100 MOXKIMBOCTI JOCTYIy IO JPKepell KalliTaly, a Takox



BapTocTi Kamitary s @oHny Ta 1l KOHTpareHTiB, 110 MOXKe BIUIMHYTH Ha (hiHAHCOBHH CTaH,
pe3ybTaTh HisSNTBHOCTI Ta EKOHOMIYHI IEPCIIEKTHBH POHAY.

KepiBauiTBO BBaXKa€, IO BOHO BXWBAc BCi HeoOXimHI 3axoiu Il 3a0e3NeueHHS
criifikocti 6i3Hecy ®oHay B HHHIMHIX yMoBax. OqHaK, HECIOAiBaHi NOTiPIICHHS B eKOHOMILli
MOXKYTh HETaTUBHO BIUIMBATH Ha pe3yibrarTd JisueHocTi Donny i dinancoBe craHOBUIIE.
EdexT Takoro noTeHIiHHO HEraTUBHOT'O BILIUBY HE MOXe OyTH JOCTOBIPHO OLiHEHUH.

2. 3arajanHa ocHOBa popmyBaHHs (piHaHCOBOI 3BITHOCTI

2.1. HocToBipHe moAaHHd Ta BignosBiaictp MC®3

dinancoBa 3BiTHiCTE DOHIY € (iHAHCOBOIO 3BITHICTIO 3arajbHOr0 NpPU3HAYEHHS, fAKa
copMOBaHa, 3 METOIO JIOCTOBIpHO MOJaHHs (iHAHCOBOT'O CTaHy, (piHAHCOBUX pe3yJIbTATiB
JISIBHOCTI Ta TpomIoBHX INOTOKiB PoHay s 3aq0BONieHHsS iHQopMalifHuUX 1OTped
IIAPOKOr0 KOJIa KOPUCTYBAYIB IPH MPUAHATTI HUIMU €KOHOMIYHUX PillIeHb.

KonnentyansHoto ocHOBOIO (iHancoBoi 3BiTHOCTi PoHay 3a I kBapran (Tpm Micsi)
2022p., € MixuapoxaHi cranaapta ¢inancosoi 3BiTHOCTI (MC®3), BKIIOUatoun MikHapoHi
crangapti Oyxranrepcbkoro o6niky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bupani
Pagoro 3 MixHaponHux cragaaprie Oyxraiarepcekoro obniky (PMCBO), mo odinifino
OIIpUIIIOTHEH] Ha BeO-caiiTi MinicrepcTBa QiHaHCiB YKpaiHu.

IlinroroBnena ®Donmom ¢iHaHcOBa 3BITHICTH 4iTKO Ta 6e3 OyIp-IKUX 3acCTepeKEHb
BigmoBigae BciM BuMoram uumHHHX MC®3 3 BpaxyBanHsaM 3MiH, BHeceHux PMCBO,
JIOTpUMAaHHSI SIKUX 3abe3nedye JOCTOBipHe mojaHHs iH(opmalii B ¢iHaHCOBIH 3BiTHOCTI, a
came, JOPEYHOI, JOCTOBIpHOT, 3icTaBHOT Ta 3po3ymiiol iHdopMarlii.

IIpu ¢opmyranni @QinancoBoi 3BiTHOCTI DOHJ KepyBalocs TaKoX BHMOramu
Hal[iOHAbHUX 3aKOHOJABYMX Ta HOPMATHMBHUX akTiB INOJO oOpradizamii i BemeHHS
Oyxrantepcbkoro o0iKy Ta ckiagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi He IPOTUpiYaTh
BuMoram MC®3.

Bpaxosyrouu nonoxenuss MCO3 10 «KouconizoBana ¢inancosa 3BitHicTe» Ta MCBO
28 «luBectuiii B acorifioBaHi Ta CijpHi mignprueMcTBa) MOHJ € IHBECTHIIHHIM Cy0’eKTOM
rOCIIONApIOBaHHA 1 HE KOHCONiIye (iHAHCOBY B3BITHICTB, & Taki iHBECTHIl OIHIOE 3a
CIIPaBEUIMBOIO BapTICTIO 3 BifOOpaXEHHSM pe3ynbTaTy MEepeoIiHKH sK IpubyTKy abo
30uTKy BignoBinno 1o MC®3 9.

2.2. MC®3 ta MCBO Ta nonpaBKH 0 HHX, sIKi Oy/1d npuHHATI

®owng BixcmiakoBye ta ouintoe MCO3 Ta MCBO Ta nompaBKy 10 HUX, SKi IpUHAHATI, aje
11e He Ha0yJ M YHHHOCTI, a TAKOXX BIUIUB TaKUX 3MiH Ha HOTo ()iHAHCOBY 3BITHICTS.

IIpu cximamaHHi ¢iHaHcoBoi 3BiTHOCTI POHI BHUKOPHCTOBYBAaB BCi CTaHIApTH Ta
inTepnperauii, 3arBepmreni PMCBO ta KMT®3 sxi nanexarb 1o oro onepaiit i sxi Habyimu
ypuHHOCTI cTaHoM Ha 01 ciuns 2022 poky.

2.3. Baniota noaaHHs 3BiTHOCTI Ta PYHKIiOHAIBHA BATIOTA, CTYNIHb OKPYIJIEHHSA

BamoTa noganss 3BiTHOCTI BifgnoBinae (yHKILiOHANBHIM BaNIOTi, SIKOK € HAI[iOHATbHA
BATIOTa YKpaiHU — I'PUBHS, CKJIaJIeHa Y TUCAYaX I'PUBEHb, OKPYIJICHUX JIO LIJIUX THUCSY.



2.4. BniinB 3anpoBaa’keHHs] BOEHHOIO CTaHY HAa (PiHAHCOBY 3BITHICTH

24 motoro 2022 poky Pociitcbka ®enepanis 3xilicHuIa moBHOMacITaOHE BTOPTHEHHS
Ha Tepuropito Ykpainu. 1{poro s mHS y 3B'SI3Ky 3 BilichkoBoIO arpeciero Pocificekoi ®enepanii
npotu Ykpainu Ykazom [Ipesunenra Ykpainu Ne 64/2022 BBenieHo BoeHHHH cTaH i3 05 roaunu
30 xpuman 24 mortoro 2022 poky crpokoM Ha 30 mi6. Yxaszom Ilpesunmenra Yxpainu Bix 14
Oepesus 2022 poxy Ne 133/2022 ctpoxk i BoeHHOTO cTaHy B YKpaiHi IpoJAOBxkKeHO 3 05 roauHu
30 xBunuH 26 Gepesnst 2022 poky crpokoM Ha 30 xi0.

Biiina 3 Pociero moxe mMaTu Gesnocepeauiii i 3Haunmii BB Ha fisiapHicts QoHmy, Horo
aKTHBY Ta (PiHAHCOBI IIOKA3HHMKM, a CaMe: Ha CIIPaBe/JIMBY BapTiCTh IHBECTULIHOI HEPYXOMOCTI,
KOPIOPaTHBHUX TIPaB.

TpuBanicts Ta BIUIMB BOEHHOTO CTaHy Ha ATy MiATOTOBKY i€l ¢iHAHCOBOI 3BITHOCTI
3AJIMIIAIOTECS HEBU3HAUEHUMH, 0 HE JO3BOJSE 3 JOCTATHIM CTYIIEHEM JOCTOBIPHOCTI OLIHUTH
00CATH, TPUBATICTh 1 TAKKICTH IMX HACTIAKIB, @ TakoX iX BIUIMB Ha (iHaHCOBMH cTaH Ta
pe3ynbraTd AisuibHocTi @oHmy B MaitOyTHIX nepioaax.

IIporsrom I kpaprany 2022 poxy POHIOM MPOBEAEHO 3aX0H, IIIOJI0 MiHiMi3allii BIIUBY
BOCHHOTO CTaHy Ha MOro MisjbHICTH Ta IOKA3aj0 TOTOBHICTH IPOJOBXKYBAaTH NisIBHICTE B
yMOBaX HEBMU3HAYEHOCTI, CIIPUYHHEHiH 3alpoBa/PKEHHIM BiliCbKOBOTO CTaHy.

2.5. llpunyumeHHst npo 6e3nepepBHIiCTD AisJIBHOCTI

dinancoBa 3BiTHicT, DOHAY MiArOTOBJIEHA BUXOISUYM 3 IPUIYIIEHHS Oe3nepepBHOCTI
IiS7IBbHOCTI, BiAMOBIZHO [0 SKOro peanmizaiis axkTUBiB 1 morameHHs 3000B’43aHb
BifIOyBa€eThCA B X011 3BUUaitHOl AisnbHOCTI. PiHAHCOBA 3BITHICTH HE BKIIOYAE KOPUIYBaHH,
aki Heobximgo Oyno © MpoOBECTH B TOMY BHUMAnKy, skOu @oHI He MIr INPOJOBKHUTH
nojanelne 3fificHenHs (GiHAHCOBO-TOCIMONAPCHKOI MisIBHOCTI BIANIOBiAHO IO TPHHIMIIB
fe3nepepBHOCTI AiSTBHOCTI.

2.6. CyTT€BicTh Ta rpyNyBaHHS

Ha gnopeunicts indopmarii BmimBae 11 HOpeYHicTb Ta CyTTeBicTh. I[HdoOpMmanis
BBAKAETHLCA CYTTEBOIO, SKIIO 11 omyiieHHs abo BUKDHUBJIEHHS MOXE BIUIMHYTH Ha
eKOHOMiuHi pilleHHs KOpuCTyBadiB, npuitHATI Ha migcraBi ¢iHaHCOBOI 3BITHOCTI.
CyTT€BICTh OLIHIOETHCS B KOHKPETHHX YMOBaxX 3Ha4ymocTi iHdopmanii B 3amexHOCTI Bil
BENTMUMHHU 00’€KTa, 110 OLIHIOETLCA i JOIYCTHMOCTI MOMMJIKH. TakuM 4YHHOM, CYTTEBICTb
II0Ka3ye€ TMOpir Bift TOUKH 0OMIKY 1 HE € OCHOBHOO SKICHOK XapaKTePHCTUKOIO, Ky MOBHHHA
Mat iHdopMaris, 1ys TOro 1mod OyTu KOPUCHOIO.

Bingnosinso 10 0o6nikoBoi noxituxu Ponj BU3HAYAE HACTYIIHI pO3MIpH CyTTEBOCTI:

e 11 OKpemux 00'€KTiB 006miKy, IO HaleXxaTb A0 aKTHBIB, 3000B'A3aHb Ta BIACHOIO
KamiTany mampueMctsa, — 1 % miACyMKy Beix aKTHBIB, 3000B'S3aHb i BJIACHOIO KariTay
BiAIOBiAHO;

* IS TIPOBEIEHHS TePEOiHKY a60 3MEHIIEHHs KOPUCHOCTI 00'€KTiB OCHOBHUX 3aC00iB
— BiAXWJIEHHs 3alMIIKOBOI BapToCTi Bix iXHBOI chpaBemuBoi BaprocTi y posmipi 10 %
TaKoro BigXHUJIeHHS,

e IJIS BU3HAUEHHS MOMIOHUX aKTHBIB — Pi3HMII MDX CIpaBeTHBOIO BapTiCTIO 00'€KTiB
oOMiny He MOBHHHA epeBuinyBati 10 %;

» crarell QinancoBoi 3BitHOCTI — 2 % WiACYMKy BCiX aKTHBiB, 3000B'S3aHB i BIACHOIO
Karitanzy BiJIoBiAHO.

2.7. PimenHs: npo 3aTBepa:keHHs (piHaHCOBOI 3BITHOCTI



dipancoBa 3BiTHiCT POHIY 3aTBep/KeHA OO BUIYCKY (3 METOI ONPUIIOIHEHHS)
kepiBaunrBoM Kommanii 20 xBiTHs 2022 poky. Hi yyacuuxu Ponny, Hi iHmi ocobu He
MalOTh IIpaBa BHOCHTH 3MiHM 2o L€l QiHaHcOBOi 3BiTHOCTI micna 1i 3aTBEpUKEHHA [0
BHUITYCKY.

2.8. 3BiTHn# nepiox ¢inancoBoi 3BiTHOCTI

3BiTHUM IHepiogoM, 3a sKui QopMmyeThcs (iHAaHCOBa 3BiTHICTh, BBaKAETHCS
KalleHaapHuit KBaptan (Tpu Micsari), To6To nepion 3 01 ciuns mo 31 6epesns 2022 poky.

3. CyrTeBi n0J103keHHS 00/IKOBOI MOJTITHKHA

3.1. OcHoBa (a00 0OCHOBH) OUIHKH, 32CTOCOBAHA NPH CKJIAAAHHI (PiHAHCOBOI 3BITHOCTI

IIls ¢inancoBa 3BiTHICT, HMiATOTOBIEHAa HA OCHOBI icTOpH4YHOI cOOiBapTOCTi Ta
cripaBe/yIBOi  BaprocTi abo amopru3anifiHoi cobiBapTocTi  okpemMux  (hiHAHCOBHX
iHcTpymeHTiB BiamoBizHo 1o MC®3 9 “®inancosi incTpymeHT”. OIiHKa CIpaBeAIMBOL
BapTOCTI 3MiHCHIOETBCA 3 BHKOPHCTaHHSAM METONIB OLIHKM (PiHAHCOBUX IHCTPYMEHTIB,
noszponeHux MC®3 13 “Ominku 3a crpaBeIUBOI0 BapTicTio”. Taki MeToxu OILiHKK
BKIIFOYAIOTh BUKOPUCTAHHS Oip)KOBHX KOTHpYBanb ab0 JaHUX INpO IIOTOYHY PpPUHKOBY
BapTiCTh IHIIOTO aHAJOTIYHOrO 3a XapakTepoM IHCTPYMEHTY, aHali3 IMCKOHTOBAaHUX
IPOIIOBHUX MOTOKIB abo iHIIN Mozeni BH3Ha4YeHHs crpaBennuBoi BapTocTi. [lependauysana
CIIpaBe/JINBa BapTicTh (PiHAHCOBUX aKTHBIB i 3000B’sA3aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM
HasBHOI iH(opMaIlii PO PUHOK 1 BiIIOBIAHUX METOIB OI[iHKH.

3.2. 3araJjibHi MOJIOJKEHHHA 100 00JJIKOBHX MOJIITHK
3.2.1. Ocnosa hopmyeanna o6.1ikoeux noaimux

OO6mniKkOBi MONITHKH — KOHKPETHI TNpPHHLMIMN, OCHOBH, OMOBJIEHOCTi, IpaBUia Ta
IpPaKTHKa, 3aCTOCOBaHi Cy0'€eKTOM rocroJaploBaHHs IIpU CKJIaJaHHi Ta NofaHHi GpiHaHCOBOL
3BiTHOCTI. MC®3 HaBoauTh 00JiKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, natoTh 3mory
CKJIacTH TaKy (iHAHCOBY 3BIiTHICTb, SIKa MICTHTHME JOpEYHY Ta AOCTOBiIpHY iH(dopmarito
Ipo omepariil, iHmi mojii Ta yMOBH, JIO SIKHX BOHM 3aCTOCOBYIOThCS. Taxi MONITUKY HE CIIifl
3aCTOCOBYBATH, SIKIIO BILIUB X 3aCTOCYBAHHS € HECYTTEBUM.

Ob6nikoBa nomnituka PDouay pospobineHa Ta 3arBep/pkeHa KepiBHHUOTBOM PoHay
Bimmosiguo mo BuMor MCBO 8 “O0nmixoBi MONITHKM, 3MIHH B OOJIKOBHX OIlIHKaX Ta
noMunkyn” Ta iHmEX yuHHEUX MCO3 3rigao IIporoxony Harmsmosoi pamu Ne 460/1 Bix
02.01.2020 p.

3.2.2. Inghopmauin npo 3minu 6 061iK0BUX RONIMUKAX

®oux obupae Ta 3acTOCOBYE CBOi OOJIKOBI IOJITUKH IOCHIXOBHO MJisi HOAIOHHX
omnepauii, iHmImMX mofiit abo ymoB, skuo MC®3 KOHKpeTHO He BUMAarae abo He J03BOJISE
BU3HAYEHHS KaTeropii crareit, s SIKUX iHII MONXITHKY MOXKYTh OYTH JOPEUHHMH.

®OHIOM BHECEHO 3MiHHM B O0NIKOBY IOJITHKY 3BiTHOIO POKY y YacTHHi BH3HaHHS
BiZICOTKIB 3a BHMJaHMMH IIO3MKaMH Yy CKJIaJi IOXOMiB Bix omepauiitHoi nisutbHOCTi. B
HomnepenHix nepiogax ui qoxonu 6yno knacupikoBaHo (iHaHCOBUMH HOXOIAMH.

Takox [0 CKIamy IHINUX OMNEepalifHMX HOXOAIB BiIHECEHO HOXOAM BiAd IPOJAXy
dbopBapIHUX KOHTPAKTIB, a JO iHIIUX OIepaliffHuX BUTpaT — coOIBapTICTh peaizoBaHUX
dbopBapaHUX KOHTpakTiB. Jlo omepauiifHol XisapHOCTI BigHeceHO mpubyTku Ta/abo 30uTKU
BiJ] mepeoninKy (piHaHCOBHUX aKTUBIB Ta iHBECTULIHHOI HEPYXOMOCTI.

3.2.3. @opma ma na3zeéu Qinancogux 3eimie



Ilepenix Ta Ha3Bu ¢opm dinancoBoi 3BiTHOcTi MPOHIY BiANOBiAAIOTE BHMOTaM,
scranoBieHuM HIT(C)BO 1 “3aranpHi BuMoru 10 ¢iHaHCOBOI 3BiTHOCTI”.

3.2.4. Memoou nooanHsa inghopmayii'y pinancogux 3eimax

Brigno MC®3 Ta BpaxoBytoun HII(C)BO 1 “3arampHi BuUMOrm g0 «GiHAHCOBOI
3BiTHOCTI”, 3BiT PO CyKymHH HOXix nepenbadae MOJaHHSA BHTPAT, BUSHAHUX y NPHOYTKY
a6o 36uTKy, 3a Kiacudikamicro, ocHOBaHOIO Ha MeToAi "dyHKIii BuTpaT" abo "cobiBaprocTi
peanizanii”, 3rigHO 3 AKAM BUTpaTH KnacudikyloTs BianoBinHo a0 X GyHKIUiH AK JacTHHH
co6iBapTOCTi YK, HAIIPUKIA/, BUTPATH Ha 30yT a60 agMiHiCTpaTHBHY RiSIbHICTE.

I[IpejcraBiieHHss TPOMIOBHX MOTOKIB Bifl omepauiizoi, iHBecTHHiiHOI i ¢inancoBOI
misipHOCTI ¥ 3BiTi PO pyX TPOIIOBHX KOIITIB 3MiHCHIOETHCS i3 3aCTOCYBaHHAM IPSMOIrO
METOJY, 3UiMHO 3 SKHUM PO3KPHUBAETHCA iH(OpMalis IPO OCHOBHI KJIAacH HaAXOIXKeHb
IPOIIOBHMX KOINTIB YX BMILTAT 'POLIOBUX KOIITiB. [HdOpMaris mpo OCHOBHI BHAY IPOLIOBAX
HaJIXO/DKEHb Ta MPOIIOBHMX BHUIUIAT GopMyeThes Ha mifcTapi 061ikoBux 3amuciB Pouuy.

ToBapyCTBO HE BiOKPEMIIIOE KOMIIOHEHTH IiSLIBHOCTI, TOMy HE PO3KpHBa€ iH(popMaILito
3a CerMeHTaMH.

3.3. O6aikoBi moJTiTHKH W00 PiHAHCOBUX iHCTPYMEHTIB

3.3.1. Busnauusa ma ouinka Qinancogux incmpymeHmie

digancosi akTUBM Ta (hiHAHCOBI 3000B'I3aHHSI BU3HAIOTHCA Y 3BiTi PO GiHAHCOBHH CTaH
®ouxy Tomi ¥ guuie Toxi, komu POHJ CTAE CTOPOHOIO [JOTOBIPHUX IMOJIOKEHB MO0
iHCTpyMeHTa.

[Torouni ¢inamcoBi akTHBH (KOPOTKOCTPOKOBI) —Iie (iHAHCOBI aKTHBHM LIONO AKHX
dong Mac HaMmip OPOAAKyY [POTATOM Iepiofy, IO He MEepPeBUIIy€e OAUH piK.

YV cxnangi JoBroctpoxoBux (GiHaHcoBHX axTHBIB PoOHAY OONIKOBYIOTHCS YAaCTKH B
KOpPIIOPaTHBHI NpaBa YKPaiHCHKUX MiAnpueMcTB, ski MOHA He MaB HaMipiB peanizyBaTy Ha
npoTs3i 12 micauis Bix 3sitHOI matu. [llopoky aHamisyerbes diHaHCOBA 3BITHICTE 32 MUHYII
POKH JisUIBHOCTI IiJNPHEMCTBA Ta MEPEPaxOBYEThCA BapTICTh YAaCTOK, 0asylouuch K Ha
YPCTHX aKTUBAX IIIPUEMCTB TaK i Ha OLiHKaX eKCIepTiB-OLiHIOBaYiB.

donx  xnacudixye QimamcoBi axkTHBM K Taki, IO Hajaldi OLIHIOIOTECA 34
AMOPTU30BaHOK COGIBApTICTIO 260 CIpaBeUIMBOIO BapTiCTIO Yepe3 NpHOyTOK abo 30HMTOK,
Ha OCHOBi 000X TaKMX KpUTEPiiB:

(a) GisHec-MofeNi cy6'ekTa roCIIOAapiOBaHHA 3 yIpaBliHHA (iHaHCOBUMHU aKTHBAMH; Ta

(6) ycTaHOBIEHMMH JOTOBOPOM XapaKTepUCTHKaMU IPOIIOBHX MOTOKIB 3a (iHaHCOBUM
AKTHBOM.

DinaHCOBUI aKTHB OIHIOCTHCA 33 AMOPTU30BAHOIO COOIBapTICTIO B pasi OJHOYACHOIO
JOTPUMaHHs 000X 3a3HAUECHUX HIDKYE YMOB:

(a) dinaHCOBUI aKTHB yTPHUMYEThCSA B paMKax Oi3Hec-MOJeNi, METOIO SKOI € yTPUMaHHS
(iHaHCOBMX aKTUBIB IS OJICPIKAHHS JOTOBIPHUX IPOLIOBUX ITOTOKIB; i

(6) noroBipHi yMOBM (iHAHCOBOTO aKTUBY TeHEPYIOTh y IEBHI JaTH IPOLIOBI IMOTOKH,
KOTpi € CyTO BMILIATAMH OCHOBHOI CyMHM Ta MPOLEHTiB Ha HEIOTalleHy 9acTKy OCHOBHOI
CYMH.



Bei inmri dinaHcoBi akTuBH Knacu(iKyrOThes SK OLIHIOBaHI 3a CIIPaBEJIMBOIO BAPTIiCTIO
3 BiIHECEHHAM Ha PUOYTKH i 30UTKH.

donx 3nificHroe xnacuoixamiro Beix ¢iHaHCOBMX 3000B'f3aHb K TaKHX, IO B
HOJAJIBIIOMY OLIiHIOIOTHCS 338 aMOPTHU30BaHOI0 COOiBapTICTIO, 32 BUHATKOM:

(a) ¢imancoBux 3000B'S3aHb, IO OIIHIOIOTECS 3a CIPABEMJIMBOIO BapTICTIO dYepes
npubytox abo 36mrok. Taki 3000B'S3aHHS, BKJIIOYAIOYM IOXiAHI IHCTPYMEHTH, IO €
3000B'sI3aHHAMM, HaJ(AJTi ONIHIOIOTHCS 3a CIIPABEIMBOIO BAPTICTIO.

(6) ¢inancoBux 3000B'sI3aHb, 10 BUHUKAIOTH y pPasi HEBIAMOBIJHOCTI INepefaBaHHA
(DiHAaHCOBOTO AKTHUBY KPHTEpIiSM JUIS TNpPMIMHEHHS BH3HAHHSA a00 B pa3i 3acTOCYBaHHS
IiAX0AYy MOAANBIIOI y4acTi.

(B) moromopiB ¢inancoBoi rapanTtii. Ilicns nepBicHOro BHM3HAHHS EMIiTEHT TaKOTO
JIOTOBOPY (SIKIIO HE 3aCTOCOBYEThCS MiAMYHKT (a) abo (6) Hajani ouiHioe foro 3a 6inpmIOIO 3
TaKHX CyM:

(i) cymoro pesepBy Itin 30MTKH, 1

(ii) mepBiCHO BH3HAHOIO CYMOIO 3a BHpaxyBaHHSM, 33 MOTPeOU, CYKYyNHOIO pO3Mipy
JIOXOIY.

(r) 3000B's3aHb i3 HaJaHHS IO3UKH 3a CTABKOIO BiJICOTKA, HIDKYOIO BiJl PUHKOBOI.
EMiTeHT Takoro 3000B’s13aHHS Haali OUiHIOE #0ro 3a GiIBINO0 3 TAKUX CYM:

(i) cymoro pesepBy i1 30UTKH, i

(i) mepBiCHO BH3HAHOIO CYMOIO 3a BHpPaxyBaHHSM, 32 HOTpeOH, CYKyIHOI'o po3Mipy
J0XOMy, BU3HAHOTO 3rifHo 3 npuHiunamu MCO3 15.

(r) ymoBHOI KoMIIeHcanii, Bu3HaHOi HabyBaueM npu o0'exHaHHi OisHecy. Taka ymMOBHA
KOMITEHCallis HaJalli OLIHIOETHCS 38 CIPABEIMBOIO BAPTICTIO 3 BU3HAHHSIM 3MiH y IPUOYTKY
abo 30uTKy.

®inancoBi axTuBU Ta (iHaHCOBiI 3000B's3aHHs DOHAY NpeNCTaBleHi TI'POIIOBHMHU
KOIITaMM Ta IXHiMH eKBiBaJleHTaMu, Ae0iTOPCHKOI Ta KPEAUTOPCHKOIO 3a00pPTrOBaHOCTIMH.
[Ticns nepBuHHOrO BU3HaHHA HebiTopchbka i KpenquTopchka 3a00proBaHOCTI OLIHIOIOTHCS 3a
aMOPTH30BAHOIO BapTiCTIO.

OG6utikoBa MONITHKA LIOA0 HOAANBINO] OIiHKY (iHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS
HIDKYE Y BIAMOBIIHUX PO3/inax 00JIiKOBOI IONITHKH.

3.3.2. I'pouiosi koutmu ma ixni exeieanenmu

I'pomroBi KOIITH CKIAJAIOTHCS 3 TOTIBKM B Kaci Ta KOIUTiB Ha NMOTOYHHMX PaxyHKax y
OaHKax.

ExBiBaleHTH I'pOLIOBUX KOIITIB — I1¢ KOPOTKOCTPOKOBI, BUCOKOJIIKBIAHI iHBeCTHIIil, AKi
BiIbHO KOHBEPTYIOTECS Y BiZIOMi CyMH I'pOIIOBHX KOIUTIB i SKUM IIPUTAMAaHHHM He3HAYHUH
PU3KK 3MiHM BapTOCTi. IHBECTHIliS BU3HAYAETHCS 3a3BUYAl K €KBiBAJIEHT rPOIIOBUX KOIITIB
TiIIBKM B Pa3i KOPOTKOrO CTPOKY IOTalleHHs, HAOPUKIaM, IPOTAroM He Oiiblie HiX TpH
MicsIli 3 JaTH NpUIOaHHS.

I'pomoBi komTu Ta X €KBiBJIEHTH MOXYTh YTPHUMYBATHCS, a oOmepamil 3 HUMH
IIPOBOJUTHCS B HAIliOHAJIBGHIM BaNIOTI Ta B iHO3eMHill BaIIOTI.




['pomroBi KOWTH Ta iX eKBiBaJeHTH BH3HAIOTBCA 332 YMOBH BiIIIOBiIHOCTI KpHTepisMm
BU3HAHHS aKTUBaMHU.

ITeppicHa Ta mojanblia OIiHKA IPOIIOBMX KOWITIiB Ta iX eKBiBATEHTIB 3AiHCHIOETHCS 32
CIPaBE/IJIUBOIO BapTICTIO, IKa AOPIBHIOE IX HOMiHAJIBHiA BapTOCTI.

V pasi oOMexeHHs NIpaBa BUKOPUCTAHHS KOWITIB HAa IOTOYHHX paxyHKax B y OaHKax
(manpukinan, y sBunagky mnpusHaueHHs HBY B OaHkiBCbKiH ycTaHOBI THM4YacoBol
apMinicTpanii) mi axTHBE MOXyTh 6yTH KnacudikoBaHi y CKIafi HEITOTOUHHX aKTHBIiB. Y
punajky npuitaarrs HBY pinrents mpo niksinanito 6aHKiBCbKO! yCTaHOBM Ta BiICYyTHOCTI
HMOBIpHOCTI ITOBEpHEHHS TPOIIOBMX KOIUTIB, BU3HAHHS iX SIK aKTHUBY HIPHIHMHAETBCA 1 iX
BapTICTh BimoOpaxkaeTbes y ckiaani 30MTKIB 3BiTHOrO IEpioay.

3.3.3. Dinancoei akmueu, W0 OUIHIOIOMBCA 30 AMOPMU3OEAHOI0 COBI6apmMicHIO

diHaHCOBHUIT aKTHB OLIHIOETHCS 3a aMOPTH30BaHOK COOIBApTICTIO B pasi OJHOYACHOIO
JOTpUMaHHS 000X 3a3HAaUYEeHUX HIXKYE YMOB!

- (iHaHCOBMH aKTUB yTPUMYETHCS B paMKax OizHec-Mojelli, METOI SIKOI € yTPUMAHHS
(iHaHCOBUX AKTUBIB JUIs OJlepXKaHHs JOTOBIPHUX I'POIIOBHX IIOTOKIB; i

- J0roBipHi yMoBH (iHAHCOBOTO aKTHBY IeHEpYIOTh y II€BHi JaTH IPOLIOBi IOTOKH,
KOTpi € CyTO BHILIATAMM OCHOBHO! CyMH Ta IPOLEHTIB Ha HENOralleHy 4YacTKy OCHOBHOL
CyMH.

Ilicts mepsicHoro BusHaHHA POHI OliHIOE X 32 aMOPTH30BAHOK COOIBapTICTIO,
3aCTOCOBYIOUM METOJ e(EeKTMBHOIO BifICOTKA, 38 BHPaxXyBaHHAM 30HMTKIB Bil 3HELiHEHHS,
SKIIO BOHH €.

IIpu 3acTocyBanHi MeTony edextuBHOro Bincorka PoHA BH3HAYa€ BUHArOPOIH, AKi €
HEBi'eMHOIO 4acTMHOIO e(DEKTUBHOI CTABKH BiZIcOTKa 3a (hiHaHCOBUM iHCTpymeHTOM. Ommc
BHHArOpoA 3a (iHAHCOBi MOCIyrH MOXe He BiIoOpaxaTH XapakTepy Ta CyTi HajaHuX
mocayr. BHHAropomd, 10 € HeBiA'€MHOK YacTHHOIO e(heKTHBHOI CTaBKH BicOTKa 3a
(iHAHCOBHM iHCTPYMEHTOM, PO3TISAAIOTECS K KOPHIYBaHHS €QEeKTUBHOI CTABKH BiJICOTKA,
Ko (iHAHCOBHH IHCTPYMEHT HE OLIHIOETHCS 32 CIIPaBEIHBOIO BApTiCTIO, 3 BH3HAHHIM
3MiH chpaBelauBoi BapTocTi B IpuOyTKy abo 30MTKy. Y TakuX BHIAAKaX BHHArOPOJIH
BU3HAIOTHCS 4K J0XiZ a00 BUTPATH NPU IIEPBiCHOMY BU3HAHHI iHCTpyMeHTA.

IIpu 3acTocyBaHHI MeTony edexTHBHOro Bincotka PoHA 3xilicHIOE aMopTH3aliio Oy b-
AKUX KOMICiHi 1 maTexis, mo O6yam ciadeHi abo ofepkaHi, BUTpaT Ha OIEpalliio, a TaKoX
iHImIEX mpeMiit ab0 DHCKOHTIB, AKI BKIKOYEHO A0 PO3PaxyHKy e(eKTHBHOI CTaBKH BilICOTKA
32 ouikyBaHuil cTpok mii ¢imancoBoro iHCTpyMeHTa. Bonsouac, KOpOTIIMH mepion
3aCTOCOBYETHCS B TOMY BHIIAJAKY, KOJM caMe 3 HHM IIOB’sS3aHi KoMicii, cmmadeni abo
ollepkaHi TUIaTexi, 3MiMiCHeHHI BUTpatd Ha omepauiro abo pospaxoBaHi mpewmii abo
IHUCKOHTH.

®oup OliHIOE CTAaHOM Ha KOXHY 3BiTHY Iary pesepB mmin 30HTKH 3a (iHaHCOBUM
iHCTpYMEHTOM y po3Mipi, 1[0 JOPIBHIOE:

- 12-MicAYHEM OYIKYBaHHM KpeAWTHHM 30UTKaM y pasi, AKIO KPEAUTHUH PU3NK HA
3BiTHy JaTy He 3a3HaB 3HAYHOrO 3pPOCTaHHS 3 MOMEHTY NEpBiCHOIO BU3HAHHS;

- OYiKyBaHMM KPEeIUTHHM 30UTKaM 3a BeCb CTPOK Ail (iHAHCOBOIO iHCTPYMEHTY, SKIIO
KpeJMTHUH PU3UK 3@ TAKAM (DiHAHCOBMM {HCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IIepBiCHOrO
BHU3HAHHS.



OuikyBaHi KpeJUTHI 30MTKH — Ile 3Ba)KeHA 3a HMOBIpHICTIO OLIHKA KPEAUTHUX 30UTKiB
(To6T0 TemepiliHsA BApTICTh YCIX HEJOOTPUMAHMX CyM TIpPOLIOBHX KOIUTiB 3a BECh
ouikyBaHui# cTpoKy Aii dinaHcoBoro iHcTpymeHTa. HenooTpuMani cyMu IpOLIOBMX KOLITIB
— e pisHMIS MK TCpOIIOBMMHK IIOTOKaMH, INO HajlexaTe JO CIUJIaTH Cy0'€KToBi
rOCIONAPIOBaHHs 3TiAHO 3 JOrOBOPOM, i TPOINOBHMH IIOTOKaMH, OAEPXKAHHA SKUX Ied
cyb'ekT rocrnogaproBanus ouikye. OCKiNbKY OYiKyBaHi KpeJUTHI 30UTKH BpaxOBYIOTh CYMY i
CTPOKOBICTh ILIATEXIB, KPeOIUTHUII 30MTOK BUHUKAE HABITH Yy TOMY pasi, KOIM CyO'e€KT
TOCIIOAPIOBAHHS OUiKy€ OJiepiKaHHS IIaTeXy B IIOBHOMY 00Cs3i, ane Ii3Hille I0roBipHOro
CTPOKY Horo cnnaru.

VY Bunagxy (iHAHCOBHX AKTHMBIB KPEIMTHHM 30HTKOM € TeTepilllHd BapTICTh Pi3HUII
MiX JOTOBIpHHMH T'POIIOBHMH MTOTOKaMH, HAJIGKHHUMH IO CIUIaTH Ha Kopucte PoHnmy 3a
JOrOBOPOM; 1 TPOIIIOBIMH ITOTOKAaMH, ki DOHJ 0UiKye Ofep KaTH.

CraHoM Ha KOXHy 3BiTHy zAary QOHJA OLIHIOE, YW 3a3HAaB KPEAUTHHH DHU3HK 34
(biHaHCOBUM IHCTPYMEHTOM 3HAYHOr'O 3POCTaHHS 3 MOMEHTY NepBiCHOro Bu3HaHHA. IIpu
BHKOHAHHI Takol OIiHKH OHJI 3aMicTh 3MIHH CyMH OYiKyBaHMX KpEAUTHHUX 30OHTKiB
BHKOPHUCTOBY€E 3MiHYy pU3HKY HacraHHs JAedonTy (HEBUKOHAHHS 3000B'A3aHb) HPOTAIOM
OYiKyBaHOIo CTPOKY Ail ¢iHaHcOBOro iHCTpyMeHTa. JIj1s1 BUKOHAHHS TaKoi OLIHKU IIOPiBHIOE
pu3MK HacTaHHs gedonty (HEeBHKOHaHHS 3000B'sA3aHp) 32 (iHAHCOBHUM iHCTPYMEHTOM
CTaHOM Ha 3BITHY JIaTy 3 pU3MKOM HacTaHHs Jedonty 3a GiHaHCOBUM iHCTPYMEHTOM CTaHOM
Ha Jaty NepBiCHOTO BH3HAHHS, 1 BPaxOBy€ INPH IBOMY OOIpYHTOBaHO HeOOXimHy Ta
HiATBEepKYBaHy iHboOpMaIliio, II0 € JOCTYIHOK 0e3 HaaMipHHX BHUTpaT abo 3ycuib, i
BKa3ye Ha 3HAUHE 3pOCTaHHs KPEeJUTHOrO PUBHKY 3 MOMEHTY IIEpBiCHOIO BU3HAHHS.

@®onx MOXe 3pOOUTH MPUIYIICHHS IPO Te, WO KpeAUTHUH pPHU3UK 3a (hiHaHCOBUM
iHCTpYMEHTOM He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY [E€PBiCHOTO BU3HAHHS, IKIIO 0yI10
3'ICOBaHO, 10 (iHaHCOBUH IHCTPYMEHT Ma€ HU3bKHI piBEHb KPEIUTHOrO PH3UKY CTAaHOM Ha
3BiTHY Jary.

VY Bumaaky ¢iHaHCOBOrO aKTHBY, IO € KPEAUTHO-3HEIIIHEHUM CTaHOM Ha 3BiTHY JarTy,
ane He € npuabaHuM abo CTBOPEHHM KpEAWUTHO-3HEIiHeHUM (piHaHCOBUM akTHBOM, POHI
OI[iHIOE OuWiKyBaHi KpeIWTHI 30UTKM SK PI3HHUIIO MDK BajloBOKO OallaHCOBOIO BapTiCTIO
aKTHBY Ta TEHEepINIHBOK BapTICTIO OYiKYBaHMX MaHOyTHiX TpOIIOBUX IIOTOKIB,
JMCKOHTOBAHOIO 32 MEPBiCHOK €(EeKTHUBHOIO CTaBKOIO BifcoTKa 3a (hiHAHCOBUM aKTHBOM.
Bynp-sike xopuryBaHHSI BU3HAETHCS B NMpUOYTKY abo 30UTKy sk mpulyTok abo 30UTOK Bix
3MEHIIEHHS KOPHUCHOCTI,

¥ cBoifit pobotri PoHI 3acTOCOBYE A OLIHIOBAHHSA OYiKyBaHMX KPEAUTHHUX 30UTKIB
MpakTHYHi MpUHOMHU, IO BiTIOBIAIOTH MPUHIIATIAM, HaBeJeHUM Yy IMyHKTi 5.5.17 MC®3 9.

3anexxHo Bix cuTyanii kepiBHUNTBO OOHIY BHUKOPHCTOBYE MJid OLIiHIOBaHHS 12-
MICIYHMX OUIKYBaHHX KpeIUTHHUX 30HMTKIiB a00 OdWiKyBaHMX KpeIuUTHUX 30UTKIB 3a Bech
CTpoK mil 3a ¢iHAHCOBUMH aKTHBaMH CBill BiacHuUi [OCBiJ KpeIWTHUX 30UTKIB 3a
TOPIrOBENILHOIO Ae0ITOPCHKOI0 3a00proBaHicTIo.

Jlns  ouiHIOBaHHS KpeauTHUX 30uTKiB 3a genozutamMu  DOHA BHUKOPUCTOBYE
muBepcudikaito 3a CTpOKaMH pPO3MIIEHHs HEMO3UTIB, pedTHHroM OaHKIB 3a CTymeHeM
HaJilHOCTI, OTpUMaHy 3 BiIKpUTHX JUKepen, iHdopMallilo 10x0 OGaHKiBCHKOI yCTaHOBH,
omyOnikoBany Ha caiiti HanioHaneHoro 6anxky Ykpainu, peiTHHIOBUX areHTCTB.

Jns ouiHioBaHHS KpeOWTHHX 30WUTKIB 3a Je0iTOpchKoo 3abopropadicTio DOHJ
BUKOPHUCTOBYE HACTYIIHY Kiacu}ikallito pu3MKiB:



fl)aKTopn, o BIJIMBAKTDL HA piBeHb KPEAHTHOro

H i)
Cranin - ITuroma Bara ¢axropy, %
I — Hu3pKHH BincyTHi 03HaKK 3HAYHOTO 301IBIIEHHS KPEAUTHOTO 1
KpenUTHUM pu3HuKy uM aedonty, xapakrepsi st II ta III crapii
PH3HUK BHyTpilllHi po3paxyHKu 0
IT — 3HauHe [TpocTpouka oruiaru Gispiie sk Ha 30 qHiB 25
30iNbLIEHHS [IpocTpouka oruiatu Ginblue sk Ha 60 qHiB 50
KpeAUTHOrO 3HayHa 3MiHa iHIIMX MOKAa3HUKIB KPeJUTHOTO 25
PHU3HKY pEHTHHTY
111 — nedont [TouaTok CyAOBOro MpOBamKeHH, JlikBiAawii abo 100

npoueypy GaHKpYTCTBa KOHTPAreHTiB

IpocTpouka omnaty Gisbire sk Ha 90 gHiB

JIns omiHIOBaHHS KpeAuTHHX 30MTKIB 32 I'pOIIOBMMH KoliTamMu (POHI BHKOPHUCTOBYE
HACTYIIHY Ki1acubikaliio pru3uKiB:

®daxTopH, 0 BINIHBAKTHL HA PiBeHb KPEAMTHOI0

3 ()
Cranin pH3EKY IInroma Bara gaxropy, %
I —auspkuit | TloTouni paxyHku B 6aHKY 3 iHBECTHLIHHHM 0
KpeOUTHHH | JOBrOCTPOKOBHM KPEJHTHHUM PEHTHHIOM
PH3UK [ToTouHi paxyHKH B OaHKY 3 CIEKYIATUBHUM 5
JIOBFOCTPOKOBUM KPEIUTHHM PEHTHHIOM
KopoTkocTpokoBi 1eno3uty B 6aHKy 3 iHBECTHLIHHUM 1
JIOBFOCTPOKOBUM KPEIHTHUM PEUTHHIOM
KopoTkocTpokosi eno3uTy B 6aHKy 3 iHBECTHLIIHHAM 10
JOBrOCTPOKOBUM KPEIHUTHHM PEHTHHIOM
JIOBrOCTPOKOBI JeNO3UTH B GaHKY 3 IHBECTHLIHHUM 2
JIOBIOCTPOKOBUM KPEIMTHHM PEHTHHIOM
JIOBrocTpoKoBi 1er0o3UTH B 6aHKy 3 iHBECTHLIHHMM 20
JOBIOCTPOKOBHM KPEIMTHUM PEHTHHIOM
I1 - 3Haune | 3HMKEHHs! KPEJUTHOrO PeHTHHTY GaHKy 3 30
36inblueHHs | iHBeCTHLIHHOrO 10 CHeKY/ISTHBHOIO
kpenutHoro | Ipusuauvenns HBY kypatopa B 6aHK 50
PH3HKY 3HayHa 3MiHA IHIIMX MOKA3HHUKIB KPEIUTHOTO 40
pEUTHHTY
11 - nedont | Bee/ieHHs TUMYAcOBOI aAMiHicTpallii a 6aHk. 100

BrokyBaHHs paXyHKY 6aHKOM

Inst oniHIOBaHHS KPeOUTHHUX 30WTKIiB 3a iHImMME (iHaHCOBHMH iHCTpyMeHTaMu (DOHN
BHKOPHCTOBYE HACTYIIHY KiIacu(iKalito pU3UKIiB.

Cranis daxTopH, 10 BIIMBAIOTH HA PiBeHb KPEJAHTHOIO Iuroma sara daxropy, %
PH3UKY
I - nu3pkuit | BigcyTHi 03HaKM 3HAYHOTO 301TBIIEHHA KPEAUTHOIO 1
KpeAMTHUH | pusuky um aedonty, xapaxrepsi ans II ra III cragii
PHU3HK
Il —3naune | ITpocTpouxka orutatu Ginblue sk Ha 30 gHiB 25
36inpenns | IpocTpouka omutate 6inbiue Ax Ha 60 AHIB 50
KPEAMTHOro | 3HayHa 3MiHa iHLUMX TIOKa3HHKIB KPEAUTHOIO 25
PHU3HKY pPEUTHHIY
III - gedpont | IMouaTok CYAOBOro MpoOBamKEeHHS, JikBifauii abo 100
poueypy 6aHKPYTCTBa KOHTPareHTiB
ITpocTpouka omiaru Ginblue sk Ha 90 nHiB

3.3.4. Jebimopcovka 3ab6opzoearnicms



BesymoBHa Je6iTopchKa 3a60proBaHicTh BHU3HAEThCA SK aKTUB TOHi, Komm POoHI cTae
CTOPOHOIO JIOrOBOPY Ta, BHACIIJOK I[bOro, HabyBae IOpUIAMYHE IIPABO OJEPIKATH TPOLIOBI
KOILITH.

IlepBicHa owiHKa JeOiTOPCHKOI 3a00proBaHOCTI 3[IMCHIOETBCS 3a CIPaBEUIMBOIO
BapTICTIO, KA JOPIBHIOE BApPTOCTI IMOramieHHs, TOOTO CyMi OUYiKyBaHHUX KOHTPaKTHUX
I'POIIOBUX IIOTOKIB Ha JATy OIiHKH.

IMlicngs nepBiCHOrO BH3HAHHS TOJaibIla OliHKa AeGiTOpchKoi  3a00proBaHOCTI
BiIOyBa€eThCS 32 aMOPTU30BAHOIO BAPTICTIO.

ToBapucTBO 00JIKy€e HOBroCTpOKOBY Ae0GiTOPCHKY 3a00proBaHiCTh 32 aMOPTHU30BAHOIO
co6iBapTiCTIO 3 ypaxyBaHHSIM BHMOT IO 3MCHIICHHS KOPHCHOCTI. Pi3sHUIO MiX HepBicHOIO
CyMOI0 3a00proBaHocTi Ta 11 JUCKOHTOBAHOK BapTICTIO BiJJHECEHO Ha 30MTKH Bix
IEePBICHOr0 BU3HAHHS aKTHBY, 3 MMOJAIBIIIOI aMOPTHU3AIIi€l0 MPOTITOM IepioAy IOralleHH .

IMotouny meGiTopceKy 3aboproBaHicTh 0e3 BCTaHOBIEHOI CTaBKU Bincorka PoHA
OI[IHIOE 33 CYMOIO IHEpBICHOIO paxyHKy (axkTypd, SKIIO BIUIMB JUCKOHTYBaHHS €
HECYTTEBHM.

3.3.5. inancosi axkmusu, w0 OUIHIOIOMBCA 34 CHPABEONUGOI0 apmicmio, 3
8i000passceHHAM pe3yibmamy nepeoyinKu y npubymxy aoo 30UmKy

Ilo @dimaHcOBMX aKTHBIB, IO OLIHIOIOTECA 32 CIPABEAJMBOIO BapTiCTIO, 3
BiZoOpa)keHHAM pe3yJIbTaTy MEPEOIiHKY y pUOyTKY abo 30MTKY, BITHOCITECS aKIlil, 4aCTKU
rocroJapChKUX TOBAPHCTB Ta I'POLIOBI KOIITH HA IIOTOYHOMY PaxyHKY.

ITicns nepeicHoro pusHanuA PoHJ OIiHIOE 1X 3a CIIPABENIUBOIO BAPTICTIO.

CrpaBenjiBa BapTicTh akililf, ski BHeceHi O Oip)KOBOTO CIHCKY, OILIHIOETHCA 34
Oip>KOBUM KypCcOM OpraHizaropa TOpriBili.

Skmo akmii MaroTh 00Ir OiLIBLI SIK HA OAHOMY OpraHi3aTopi TOpPTiBii, NPH PO3paxyHKy
BapTOCTi aKTUBIB Taki iIHCTPYMEHTH OILIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUIS IIbOTO
aKTUBY a0, 3a BiJICYTHOCTI OCHOBHOT'O PHHKY, Ha HalCIPUATIANBIIIOMY pHHKY AJISL HBOTO. 3a
BiZICyTHOCTI CBiYeHb Ha KOPUCTH IPOTHIECKHOrO, PUHOK, Ha skoMmy @DoHI 3a3BHYail
3MIHCHIOE OTIepalilo IPOaXy aKTHBY, IPUAMAETHCS 32 OCHOBHUI pUHOK ab0, 3a BiICyTHOCTI
OCHOBHOI'O pUHKY, 338 HACIIPUSTIUBIINI PHHOK.

[Ipu ouiHIi crpaBeIHMBOI BAPTOCTi aKTHUBIiB 3aCTOCOBYIOTHCS METOAM OIiHKU BapTOCTI,
SIKi BiTOBiIAOTh 0OCTaBUHAM Ta JJI SKUX € JOCTATHBO HAHUX, LI0O OLIIHUTH CIpaBeIIHBY
BapTiCTh, MAaKCHUMI3yIOUM BUKOPHUCTaHHS IOPEYHHX BIAKPUTHX MJaHUX Ta MiHiMizyroun
BUKOPHCTAHHS 3aKPUTUX BXiIHUX JaHUX.

Skimo € migcraBd BBaXKaTH, IO OalaHCOBa BapTiCTh CYTTEBO BIJIPI3HSETHCS BiX
cnpaBeuBoi, MOHA BU3HAYAE CIPABEIUIUBY BapTIiCTh 3a JONOMOIOK IHIIMX METOIB
OIliHKH. BigxuneHHs MOXyTh OyTH 3yMOBJICHI 3HAUHHMH 3MiHaM# y (iHAHCOBOMY CTaHi
eMmiTeHTa Ta/ab0 3MiHAMH KOH’IOHKTYPH pHHKIB, Ha SKHUX €MiTE€HT 3JiliCHIOE CBOIO
JUSUTBHICTD, @ TAKOX 3MiHAMHU y KOH IOHKTYpi ()OH/I0BOTO PUHKY.

CopaBequBa BapTiCTh akdiff, o0ir fKHX 3yIHMHEHO, Y TOMY 4YMCIi WIHHMX Iamepis
eMITeHTIB, sKi BKIOueHI A0 ChnucKy eMiTeHTiB, 100 MaroTh O3Haku (QIKTHBHOCTI,
BU3HAYAETHCI 13 ypaxXyBaHHSM HAsABHOCTI CTPOKIB BiJHOBJICHHA OOIiry Takux LiHHHX
nanepiB, HasBHOCTI (hiHAHCOBOI 3BITHOCTI TakMX €MITEHTIB, pe3yJbTaTiB iX AiSIBHOCTI,
O4iKyBaHHS HaJAXOKEHHs MallOyTHiX eKOHOMIYHUX BUTI.

dinancoBi iHBeCTHUIIIT B iHCTPYMEHTH KaIlTaly Taki K 4acTKH B ToBapHcTBax 3 00MEKEHOIO
BigmoBinaneHicTIO (Haganmi — TOB) Ta akmil NpUBaTHHX aKLiOHEPHHX TOBAapHCTB (Hamami —



IIpAT) 3xificHIOIOTECSI Ha HEBH3HAYEHUN IMPOMIKOK Hacy, 3 METOIO OTPHMAaHHs JHBIICHIIB Ta
MpOJaXy B KOPOTKO- Ta JOBrOCTPOKOBIiH nepcrnekTuBi. OmiHKa CIpaBeUIUBOI BapTOCTI TaKHX
dinancoux imBecTHUi#t sk yactku B TOB, axmii IIpAT (3a BifcyTHOCTi TOpriB aKIisMu
IPOTATOM POKY), 3IIHCHIOEThCA 3 3aCTOCYBaHHIM JOXifHOro abo BUTpaTHOTO MeTony. OCHOBHI
aCIeKTH IUX MiAXOMIB CTHCIIO BUKIaneHi B naparpadax b5 — 511 MC®3 13.

HasgsuicTs nopeunnx BXiAHHX JaHMX Ta IXHS BITHOCHA Cy0’€KTHBHICTD MOXKE BIUIMHYTH Ha
BUOIp BIAMOBIAHMX METOMIB OIlHKE BapTocTi. I[IpoTe iepapxifi CcmpaBeauBOI BapTOCTI
BCTQHOBJIIOE TPIOPUTETHICTh BXiMHHMX JaHUX I METOMIB OIIHKA BapTOCTi, a HE METOXIB
OLIHKM, WO BHKOPHCTOBYIOTHCS ISl OLIHKH CIpaBeAIMBOI BaprocTi. Hampukianx, oLiHKa
CIIpaBeIMBOI BApTOCTI, CKJIAJeHa 38 METOJOM TEIEpilIHBOI BApTOCTi, MOXe OyTH BiIHeceHa /10
2-T0 piBHS YH 3-r0 PiBHS, 3aJIEXKHO BiJl BXiAHUX JaHHX, SKi € BXIMBAMHU IUIA yCi€l OLIHKH, Ta
piBHS iepapxil cripaBeAIBOI BAPTOCTI, IO SKOTO BiJHOCATHCS TaKi BXi/HI JaHI.

®oux camoctiiiHo oGupae mMeTon (METOAM) Ui OLIHKYM CIpPaBEIMBOI BapTOCTI aKTHBIB,
BUXO94M 3 iuBecTuliinol cTpateril ICl, nmpuiHATHOCTI MiAXOAiB Ta HassBHOI iH(popMaIii.

MeTo1u OLIHKH CJTijl 33CTOCOBYBATH MOCIIJOBHO.

V pasi HEMOXKIMBOCTI 3MIMCHATH OLHKY CIIpABEITHBOI BapTOCTi IHCTPYMEHTY KalliTamy
BHIIIEHABEIEHUMH METOJAMH Ul JOXOJHOTO i BHTPATHOIO MiAXoXy (OTpUMaHO Bin’eMHe
3HAYEHHS BApTOCTI Cy(’€KTa TOCMOJAPIOBAHHS, IiHCTPYMEHT BIAacHOTO KalliTaly SKOIO
OUIHIOETHCS) BiANOBIAHUM IHCTPYMEHT BJIACHOTO KaIiTally IEPEOLHIOETHCS 32 HYJIBOBOIO
Baprictio ITig HyJIBOBOIO BapTICTIO y BiANOBIAHOCTI X0 cTaHHapTiB OIiHKK posyMieTbes 1,00
T'PH.

3.3.6. 30606 'a3anna ma kpeoumopcska 3ab6opzoeanicme

Kpenutopchka 3a60proBaHicTh BH3HAETHCS K 3000B’s3aHHA TOAi, Komu POHJ cTae
CTOPOHOIO JIOTOBOPY Ta, BHACHIMOK LBOro, HabyBae IOpUAMYHE 3000B’A3aHHS CIIATHTH
T'POIIOBI KOIITH.

IToTouHi 3000B’si3aHHS — L& 3000B’A3aHHs, AKi BiAmoBigaroTh oaHiii abo JeKiNnbKOM i3
HIDKYEHABEJICHUX O3HaK:

Kepisuuurso MoHAy CIOAIBAETHCS MOTacUTH 3000B’s3aHHS a00 3000B’sA3aHHA MiUIArae
HOrallleHHIO IPOTIrOM JIBAHAISTH MiCAIIB MicNs 3BITHOTO Nepioxy;

KepiBuuurso ®oHxy He Mae 6e3yMOBHOTO IIpaBa BiICTPOUNTH HOTallleHHs 30008’ 43aHH
IPOTATOM IOHaMEHIIe IBAHAIISITH MIiCSIIIB Mics 3BiTHOIO Nepiofy.

[MToTtouni 3000B’43aHHA BU3HAIOTLCS 38 YMOBH BiMOBIAHOCTI BU3HAYEHHIO 1 KPUTEPIIM
BU3HAHHS 30008’ 43aHb.

ITonanplia OLIHKA IOTOYHHX 3000B’433aHb 3IOIHCHIOETBCS 3a aMOPTU30BAHOKO
cobiBapTicTio.

[ToToYHy KpemuTOpPChKY 3aboproBaHicTh Oe3 BCTaHOBIEHOI CTaBKM BificoTka DOoHI
OLIHIOE 33 CYMOIO IEPBICHOrO paxyHKy GakTypH, SKIIO BIUIMB [UCKOHTYBAaHHS €
HECYTTEBUM.

3.3.7. 3zo0pmanns ¢inancosux akmueie ma 30606 'azans

®igaHcoBi akTHBM Ta 3000B'SI3aHHS 3ropTalOThCH, KO POHA Mac IOPUAUYHE IIPaBO
3AiHCHIOBATH 3aiiK BU3HAaHWX y OanaHci cyM i Mae HaMip abo 3pobuTH B3aemo3alik, abo
peaizyBaTu aKkTUB Ta BUKOHATH 3000B'I3aHHS OJJHOYACHO.

3.4. O6J1iKOBI MONITHKH IIOX0 OCHOBHHUX 32c00iB Ta HeMaTepiaJbHAX AKTHBIB

3.4.1. Buznanua ma oyiHKa OCHOBHUX 3AC00i8



®onp BH3HAE MarepiansHuUil 00’€KT OCHOBHMM 3aco00M, SKINO BiH yYTPUMYETHCS 3
METOI0 BUKOPHUCTaHHS 1X Y MPOIeci CBOET MisIbHOCTI, HaAaHHs MOCIyT, abo A 3AidCHeH s
aIMIHICTPATHBHUX 1 CONIANBHO-KYNBTYpHUX (YHKIIH, OUiKyBaHMH CTPOK KOPHCHOTO
BUKOpPHUCTaHHs (eKCIULyaTalil) AKux Ginblie OZHOrO POKy Ta BapTicTh skux Oineine 6000 rpa.

V mnopansiioMy OCHOBHI 3aco0M OHIHIOIOTBCSA 3a IX coOiBapTicTI0O MiHyc Oynb-ska
HaKOIHMYeHAa aMOpPTH3allil Ta Oyab-aKki HakomuueHi 30MTKW BiJ{l 3MEHIIEHHS KOPUCHOCTI.
CyMa HaKOIIMYeHO! aMOpTH3aIlil Ha ATy MepeoliHKH BHKIIIOUAEThCS 3 BaloBOi HGanaHcoBOY
BApTOCTi aKTHBY Ta YHCTOI CyMH, IepepaxoBaHoi 0 MepeolliHeHoi cyMu akTuBy. JlooIiHKa,
sIKa BXOJWTH IO CKJIa/ly BJIACHOIO KalliTaly, HepeHOCUTHCS N0 HepO3MOAIIEHOro NpubyTKy,
KOJIM IIPUITMHSETHCS BU3HAHHS BiIIIOBIIHOTO aKTUBY.

3.4.2. llooanvwui eumpamu

®on He Bu3HAE B OallaHCOBIH BapToCTi 00’ €KTa OCHOBHUX 3ac00iB BUTPATH Ha IOACHHE
00CIyroByBaHHS, PEMOHT Ta TeXHiUHE 00cayroByBaHHs 00’exTa. Ili BUTpaTu BU3HAXOTBECH B
npuOyTKy 4Yd 30MTKY, KOJH BOHH TOHEceHi. B OanancoBiif BapTocTi 00’€KTa OCHOBHHX
3ac00iB BH3HAIOTBCA TaKi IOJANBIINT BHUTPATH, SIKi BiINOBiNAIOTH KpPUTEPiSIM BU3HAHHS
aKTUBY.

3.4.3. Amopmusayia ocnoerux 3acoobie

AMopTHu3zaIis OoCHOBHHX 3aco0iB OHAY HapaxOBYETHCS NPSMOTIHIMHUM METOIOM 3
BUKOPHUCTaHHSM TaKHX IMOPIYHUX HOPM:

MaIllHHA Ta 00Ja HaHus -5-33%
zainl - 14-50%

KanitanpHi BKJIaJIEeHHS B OPEHAOBAHI NMPUMIIEHHS aMOPTU3YIOThCS NPOTATOM TEPMiHY
X KOPUCHOTO BUKOPHCTAaHHS. AMOPTHU3ALlil0 aKTHBY [OYMHAIOTh, KOJH BiH CTa€ MPUIaTHIM
IUISL BUKOPHMCTaHHS. AMOPTH3alil0 aKTUBY IPUINMHIIOTE Ha OAHY 3 [JBOX JaT, sKa
BinOyBaeTbcs paHinie: Ha ATy, 3 SIKOI aKTUB KIacU(iKyIOTh K yTPUMYBaHUH AJs npoaaxy,
abo Ha Jary, 3 sSIKOI IPUIUHSAIOTH BUSHAHHS aKTHBY.

3.4.4. 3menuienna KopucHocmi OCHOGHUX 3acobie

Ha xoxHy 3BiTHY Aary ®oHJ OLIHIOE, UM € SKach O3HAKa TOTO, IO KOPUCHICTh aKTUBY
Moxe 3MeHmuTHcs. Porz 3MeHIIye 6anaHcoBy BapTicTh aKTUBY A0 CYMH HOTO O4iKyBaHOT'O
BiZIIKOyBaHHSI, SIKIIO i TINBKU AKIIO CyMa O4iKyBaHOT'O BiIIKOyBaHHS aKTHBY MEHIIIA BiJ|
toro 6anancoBoi BapTocTi. Take 3MeHIIEHHS HeraitHO BU3HAETHCS B MPUOYTKaX uu 30UTKAX,
SKIIO akTUB He OOJIKOBYIOTh 3a IEpEOLiHEHOI0 BapTicTio. 30MTOK BiJ 3MEHIIECHHS
KOPHCHOCTI, BU3HaHUH I aKTHBY (32 BHHATKOM TyIBiIy) B HoIlepenHix mepionax, ®oun
CTOpHYE€, SIKIIO i TINBKY SIKIIO 3MIHMIKCS MONEpeIHi OLiHKM, 3aCTOCOBAHI /s BH3HAYSHHS
CyMH odikyBaHOro Bimmxonypanus. Ilicns Bu3HaHHS 30MTKY Bif 3MEHIIEHHS KOPHCHOCTI
amMopTH3allis OCHOBHUX 3ac00iB KOpUTYyeTbCsl B MaiibyTHIX mepiogax 3 METOI0 PO3IMO/iICHHS
neperyisHyToi GalaHcoBOol BapTOCTi HEOOOPOTHOrO aKTHBY Ha CHCTEMATHYHill OCHOBI
IPOTATOM CTPOKY KOPHUCHOI'O BUKOPHCTAHHS.

3.4.5. Hemamepianovhi akmueu
Hemarepianpnuit aktuB @OHIOM BU3HAETHCS, SKIIO i TUIBKU SKIIO:

a) € UMOBIpHICTH TOro, IO MaiOyTHi eKOHOMIYHI BUT'OJH, SKi BiIHOCATHCS O AKTUBY,
HaAXoIMTUMYTh 10 PoHIy; Ta

6) cobiBapTicTh aKTUBY MOXKHA IOCTOBIpHO OIiHHUTH.




Burparu Ha npuGaHHs OKpeMo IpuaAOaHoro HeMaTepiaaTbHOTO aKTHBY MICTATH:

a) iy Horo mpuabaHHs, BKIIOYAIOUM BBI3HE MHTO Ta HEBiJIIKOJOBYBaHi IMOJATKH HA
npuaAGaHHs iC/sA BUPaxyBaHHS TOPTiBeIbHUX Ta iHIIKX 3HIKOK; Ta

6) Oyab-sKi BUTpATH, SKi MOXHA IMPSMO BiHECTH 10 IiATOTOBKH LBOIO AKTUBY I
BUKOPHCTAHHS 3a Ipu3HaueHHsAM. [laTeHTy i nimensii, mpuaGani Ha CTPOK Oinblue OJHOTO
POKY, BU3HAIOTECS Y (piHAHCOBiH 3BITHOCTI HeMaTepialbHUMU aKTHBaMHU.

Burparn ®onxy, mos’s3adHi 3 HayKOBO-TEXHIYHMM 3a0e3leYeHHAM TIOCIOAAPCHKOL
HiSTIBHOCTI, CIMCYIOTHCS HA BUTPATH IIOTOYHOTO Iepiofy Mo Mipi iX BUKOHAHHI.

BuTpaTu Ha IpuAGaHHS, pO3POOKY, YTPUMAHHS, HOIMIIeHHs] HeMaTepialbHUX aKTHBIB 3
METOI0 BM3HAHHS Ta OLIHKK 06’€KTa HeMaTrepiaJbHMX aKTUBIB BiZOOPaXarOThCA 3a TAKUMU
IpyIamMHu:

rpymna 1 — nmpaBa KOpHCTYyBaHHsI IPUPOJHUMU PECYPCaMH;
rpymna 2 — npaBa KOpUCTYBaHHs MalHOM;

rpyna 3 — mpaBa Ha KOMepIIiiiHi T03HAYeHHS;

rpyna 4 — npasa Ha 06’ €KTU IIPOMUCIOBO] BIACHOCTI;
rpymna 5 — aBTopCchbKe MpaBo Ta CyMiXHi 3 HUM IIpaBa;
rpyna 6 — iHui HemarepiaabHi aKTHBH.

JlixBiganiina BapTicTh HeMaTepialbHUX aKTHBIB NPUPiBHIOETECA 40 0 a00 3rifHo HaKasy
Ha OKpeMHid 00'eKT.

Ha koxHy 3BiTHY nary ®OHJ OLIHIOE, Y4 € SKACh O3HAKA TOTO, IO KOPHUCHICTh aKTUBY
Moke 3MeHIuTHCA. PoH 3MeHInye GaTaHCcoBy BapTiCTh aKTHBY O CyMU HOTO OYiKyBaHOI'O
BiZIIKOYBaHHS, SKIIO 1 TITBKH SKIIO CyMa O4iKyBaHOTO BiJLIKOAYyBaHHs aKTUBY MEHIIA Big
ftoro 6anancoBoi Baprocti. Take 3MeHIIeHHs HeraliHo BU3HAEThCA B IPUOYTKaX 4 30MTKaX,
SKINO aKTUB He OOJIKOBYIOTH 3a IepeolliHeHoo BapTicTio srigao 3 MCBO 16. 36uTok Bin
3MeHIIEHHs KOPMCHOCTi, BM3HAHMi I aKTHBY (32 BHHATKOM TyHBily) B IHONEpemHix
nepiogax, ®OH CTOPHYE, SKIIO i TINBKH SKIIO 3MiHMIMCS HOMEPENHi OLIHKH, 3aCTOCOBaH]
IS BU3HAYEHHS CYMH O4YiKyBaHOT'O BiIIIIKOILYBaHHS.

AMopTH3allii ~ HeMarepialbHMX  aKTHBiB  3AIMCHIOETBCA 13 3aCTOCYBAHHAM
OpAMOJIHIAHOrO METOHy i3 3aCTOCYBaHHSIM CTPOKIB, YCTaHOBJIEHMX 3TifHO Hakasy, i3
BpaXyBaHHSAM BHMMOI YMHHOTO 3aKOHOZaBCTBa YKpalnu. Hemarepiampni aktuBH, SKi
BUHMKAIOTh y pe3yabTari JOroBipHUX abo iHIMIUX HIOPHAMYHMX IIPaB, aMOPTH3YIOTHCH
[IPOTATOM TEPMiHY YMHHOCTI LIUX NPaB.

3.4.6. InBecTHLIIiIHA HEPYXOMICTh

dony BU3HAEC HEPYXOMICTh IHBECTHIIMHOIO, SKIIO BOHA  YTPUMyBaHa 3 MeETOIO
OTPHMAHHS OpPEHIHMX IUIaTexiB abo 30iNBIIEHHS BAPTOCTI KalliTaly YM JUis HOCSTHEHHS
o0ox 11ineil, a He IS

a) BMKOPHCTAHHS T[pd [OCTauyaHHi TOBapiB, NpPH HaJaHHi M[OCAYr 9H JUId
afMiHicTpaTHBHUX IineH, abo

6) mpoaaxy B 3BUUAHOMY XOZi AiIBHOCTI.



@oH BU3HAE iHBECTUIIAHY HEPYXOMICTB TOI i TiNBKHU TOAI, KONH:

a) € MMOBipHICTh TOro, MO CY6'€KT TOCIOAAPIOBAHHSA OTpHMae MaHOyTHI eKOHOMIYHI
BUTOJIM, SKi IIOB'I3aHi 3 11i€10 IHBECTHIIIMHOIO HEPYXOMICTIO;

6) cobiBapTicTh iHBECTHIIHOT HEPYXOMOCTi MOXHA JOCTOBIPHO OLIHHTH.
@oH[ OIiHIOE IHBECTUIIHY HEPYXOMICTh epBiCHO 3a ii cobiBapTicTio.

®ony 3aCTOCOBYE MOJENb CIpaBeIHBOl BapTOCTI iHBECTULIHHOI HEpyXOoMOCTi mpH il
OBl OLIHII.

[TpubyTok a60 30UTOK Bif 3MiHH B CIIpaBeIMBil BApTOCTi iHBECTHUIIMHOT HEPYXOMOCTI
BH3HACTHCA B OIepaliifHUX J0X0Jax UM BUTpaTax 3a Iepiof, y SKOMY BiH BUHHKAE.

Busuauus iHBeCTHUiMHOI HEpPYXOMOCTI MpPUIMHAETBCS Ipu BuOyTTi abo Koim
iHBecTHIIIiHA HEPYXOMICTh BHIIYYacTbCS 3 BHKODHUCTAHHS Ha IIOCTiMHill ocHOBI 1 He
OYIKYETHCS KOTHMX eKOHOMIYHMX BUTiJ Bix i BUOYTTS.

3.5. O06JikoBi MOJITHKH 00 HEMOTOYHUX AKTHUBIB, YTPUMYBAaHUX IS IPOAAKY

®ony knacu(ikye HEMOTOYHHUIM aKTHB K YTPUMYBAHUH UL IPOJAXY, SAKIIO HOro
OanancoBa BapTicTh Oye B OCHOBHOMY BiIIIKOJOBYBATHCS IIITXOM OIlepallii Ipofaxy, a He
HOTOYHOIO BHKOpHCTaHHs. HemoTouHi akTHBH, YTPUMYyBaHi IJIs NPOAAXY, OLIHIOIOTHCS 1
BioOpaKaroThCst B OyXrantepcbkoMy oOiKy 3a HaiiMEHINOIO 3 ABOX BEIUYHH: OaIaHCOBOIO
abo CIpaBeIMBOIO BapTIiCTIO 3 BUpaXyBaHHAM BHUTpAT Ha olleparlii, OB’ 13aHi 3 MpoJaxeM.
AmopTu3allis Ha Taki aKTMBH HEe HapaXOBYEThCs. 30MTOK Bifl 3MEHINEHHS KOPUCHOCTI IpH
HEepPBICHOMY 4d MOJANBIIOMY CITMCAaHHI aKTHBY O CIIpaBeJIMBOI BapTOCTi 3a BUPaxXyBaHHAM
BUTPAT Ha IPOJIaX BU3HAETHCA Y 3BiTi Ipo (piHaHCOBI pe3yNIbTaTH.

3.6. O6JiKk0oBI HOJITHKH W00 3ar1aciB

3amnacu — 11e aKTUBH, 9Ki:

a) YTPUMYIOTBCS JUIS IPOAAXy Y 3BUUaitHOMYy xo/i 6i3Hecy;

6) nepebyBaroTh y mporeci BAPOOHUIITBA JIs TAKOT'0 MpoJaxy abo

B) iCHyIoTh y (GOpMi OCHOBHHMX YH JONOMIXHHX MaTepialiB Al CHOXWBAaHHI Yy
BUpOOHUUOMY Iporieci abo pu HafaHHi MOCIyT.

3anacu ®oHj 00NIKOBYE 3a OMHOPIAHMMM Trpynamu. 3amacu BigoOpakaroThes y
(inaHCOBIi# 3BITHOCTI 3a HaMEHIIIOK 3 JBOX OIiHOK: coOiBapTicTIO ab0 YHCTOIO BapTICTIO
peajizartii.

CobiBapricTh 3amaciB BKJIIOYAaE€ BCi BUTpaTH Ha npuadaHHs, nepepobky Ta inmmi
BUTPATH, L0 BUHUKIIM ITiJ] Yac JOCTaBKH 3araciB JI0 iX TENepilllHbOro MiCle3HaXO/PKEHHS Ta
MpHUBEJEHHS IX Y TeNepilnHiil cTaH.

Yucra BapTicTh peaiizallii — momepeaHb0 OLiHEeHa IiHa IpPoJaxy y 3BUYalHOMY XOni
OisHecy MiHyC IOIEpPEeIHBO OIIiHeHI BHUTPAaTH Ha 3aBEpIICHHS Ta MONEepeJHLO OIiHEeHi
BUTpaTH, HeoOXiIHi A 3MiACHEHHS IPOJAXy

ITpu mpoxaxy abo immomy BuOYTTI 3amaciB OLiHKa iX 3AIMCHIOETBCS 3a METOIOM
DIDO.

3.7. O61iko0Bi HOJITUKH 00 OpEeHIH

3 01.01.2019 poky o6oB’s3xkoBuM a0 3actocyBanHs € MCD3 16 «Opennay». Konu ®ong
BUCTyNa€ OpEHJAapeM Ha JAaTy YKJIaJeHHS JOrOBOpPY OpEHAHM BH3HAETHCA AKTHB 3 IIpaBa
kopuctyBaHHs 1 OperHe 30008’ s13aHHS 3 BU3HAHHSIM BUTpPAT 10 aMOPTHU3aIlll aKTHBY IIPOTATOM



TepMiHy JOrOBOPY OPEHIM Ta HapaxyBaHHI IPOLIEHTHUX BHTPAT 3a 3000B’SI3aHHIMHE 3 OPCHIM .
Crangapt MC®3 16 nepenbauae /1Ba 3BIIbHEHHS BiJl BUSHAHHS OPEHIAPAMHU:
- IO/I0 KOPOTKOCTPOKOBOI OPEHAN;
- IO/I0 OPEH/IX aKTHBIB 3 HU3BKOO BapTICTIO.
DOH]I CKOPHCTABCS 3BUILHEHHSM I KOPOTKOCTPOKOBOI OPEH/IM Ta BU3HAE JaHi BUTPATH y
CKJAi amMiHICTPATMBHMX BHTPAT IPAMOJIHIHHM METONOM IIPOTSIOM CTPOKY [ii JOroBOpY
OpEH/IH.

CranoM Ha 3BitHy faty POHI OpeHIye HEXHUTIOBI MPUMILIEHHS 3 yciMa iHXeHepHUMH
MepexaMH Ta KOMYHIiKalisMH, imxeHepHuM Ta odicHuM oOnagHaHHSIM 3rifHo Jlorosopy
cybopenau Ne 30-04/21-4 Bix 30.04.2021p.

3.8. O6aikoBi OJITHKHY 100 IHINKX AKTHBIB Ta 3000B’A3aHb
3.8.1. 3abe3neuennn

3abe3nedyendss BU3HAIOTHCSA, Komud DOHJ Mae TemepimmHio 3a00proBaHiCTh (IOPUANYHY
a0 KOHCTPYKTHUBHY) BHACIIIOK MUHYIO! TOJi1, icHy€ fiMOBipHicTE (TOOTO 6ifble MOKIUBO,
HiDK HEMOXIIMBO), IO IOralleHHs 3000B’sA3aHHS BUMaratuMe BHOYTTS pecypciB, KOTpi
BTINIIOIOTE ¥ ¢00i €KOHOMIUHI BUTO/IH, i MOXHA JOCTOBIPHO OLIIHUTH CyMy 3000B’43aHHS.

3.8.2. Bunnamu npayieHukam ma nenciini 30606’a3a1na

Ha ®ouxi naliMani mpailiBHUKM BifcyTHi. BenenHs rocrnomapchkoi IisIBHOCTI Ta
YIpaBIiHHA aKTUBaMu 3aificHioeTbes Kommanieto srigHo norosopy Ne KId-02/18-1 sim 17
rpyzaus 2021p. BigmosigHo 10 YMHHOrO 3akoHOMaBcTBa DOHA €IMHUH COIianbHUN BHECOK
HE HapaxoBYE.

3.9. Inui 3acTocoBaHi 06/1iKOBI MOJITHKH, IO € JOPEYHUMM At po3yMiHHS QiHaHCOBOT
3BITHOCTI.

3.9.1. Jloxoou ma eumpamu

ToBapyCTBO BHKOPHUCTOBYE II ITUCTYIIHYATy  MOAENb AN OONIKy JOXOHiB BiA
KOHTPAKTiB 3 KIi€HTamu. 3TifIHO IBOTO0 METOAY OCHOBHi XapaKTepPUCTHKH KOHTPAaKTiB 3
KiaieHramd € Hacryndi: ToBapuCTBO BH3HA€E JOXOX KON Iepefac KIi€HTYy KOHTpOJb Haj
TOBApOM YM MOCIYroto. J[OXOX OIiHIOETBCS HA OCHOBI PO3Mipy BHHAropoiy, Ha [Ky
ToBaprCTBO pO3paxOBy€E MaTH IIPABO 3TiTHO JOTOBOPY 3 KIIEHTOM.

IlpouenTHi 1oX0aH

[IporieHTHI [JOXOAM BHU3HAIOTECA 33 €(GEKTHBHOIO IPOLEHTHOIO CTaBKOI, sKa
npeacTaBisge cobOK BiICOTKOBY CTaBKy, L0 NPHBOAUTH MaiOyTHi IpomIOBi HOTOKH 10
IIOTOYHOI BapToCcTi (DiHAHCOBOro iHCTpYMEHTY, Oepydd IO yBaru Bci KOHTPAaKTHI YMOBH Ta
BioOpaKaroThCA B 3BiTi Ipo npulyTKU Ta 36UTKU 32 MeTOIOM ebeKTUBHOI IPHOYTKOBOCTI.

Busnayenns JOXO4y BKIJIIOYAE JOXiJ Bix 3BHUaitHO! AistmbHOCTI i MpuOYTOK Bif iHIIMX
onepaniii. Jloxomu, sIKi BUHHUKAIOTH Iij wac 3BHYaifHOl misnbHOCTi POHIY i MarOTh Pi3HY
Ha3By, B TOMY YHCIIi: IPOAAX, BiCOTKH, TUBiICHH, POSIITI, OPEHIHA ILjIaTa 1 T.J,.

[TpubyToK Bix iHMX Omepaliiif Binobpaxae iHIIi CTATTi, sIKi BiAOBIAAIOTh BU3HAYECHHIO
IOXOy, i MOKE BUHMKATH abo He BUHMKATH B X0/i 3BH4aliHOl AisitbHOCTI Ponpy. IIpubyTok
Bif imimux oreparlifi o3Hadyae 30iNBIIEHHS €KOHOMIUHMX BMIiJ, 8 OTXKE, CBOEIO CYTTIO HE
BiZpi3HSAETHCS BifJ JOXOMY.

JIOXO0M TaKOX BU3HAETHCS OTPUMAHHS ab0 301IbIICHH KOPHCHOCTI aKTHBIB.



Butpatu — 1ie 3MEHIIEHHs eKOHOMIYHHX BHI1J IIPOTArOM 00J1iKOBOTo NMepiofy y BUIIIAAL
BUOYTTSA YM aMopTH3alil akTUBiB a00 y BUIVIAAI BUHHKHEHHsS 3000B'I3aHb, pE3ylbTaTOM
YOro € 3MeHIIEHHs BJIACHOTO KamiTaly, 32 BHHATKOM 3MEHIICHHS, II0B'SI3aHOT0 3 BUILIATAMA
YYaCHHKaM.

BusnaueHHs BUTpAT BKIIOYAE 30MTKM Ta BUTPATH, SKi BUHMKAIOTH i Yac 3BMYAiHOL
misneHOCTI ®oHmy. BuTparw, o BHHHKAIOTH Hif vac 3BMYaiHOI mismbHOCTI DoHIY
BKJIFOYAIOTE, HANpPHKIAL, cOOiBapTiCTh peali3oBaHHX TOBapiB, BUTPATH HAa yTPUMAHHSI Ta
3pilicHeHHs 3BHYaiiHol fisneHocti ®oupy. Bouu, sk mpasBmio, MaloTb GopMy BUOYTTS abo
aMOpPTH3allii aKTHBIB, TAKHX K IPOIIOBI KOIITH Ta iX eKBiBaleHTH, 3a1lacH, OCHOBHi 3aCO0H.

36uTKH BigoOpaxaroTh iHINi cTarTi, sAKi BiANOBiArOTh BH3HAYECHHIO BUTPAT i MOXYTh
BUHUKATH a00 He BUHUKATH B XOIi 3BHYaiiHOI MISNIBHOCTI cy0'€KTa TOCIONapOBaHHS.
36MTKH 03HAYAIOTh 3MEHIIEHHS EKOHOMIYHHMX BUTI, IO CBOEIO CYTTIO He BiJPi3HAIOTHCA BiJl
iHIIMX BUTpAT.

3.9.2. Bumpamu 3a nosukamu

Burparn 3a Mmo3uKamy, fAKi He € 4YacTHHOIO (iHAHCOBOrO IHCTPYMEHTYy Ta He
KaIliTani3yloThCsl K YaCTHHA COBIBapTOCTI aKTUBIB, BU3HAIOTHCS K BUTpATH mepiogy. Ooun
KaniTanisye BUTPATH Ha IO3UKH, sKi 6e310cepeIHB0 BITHOCATECS 10 NpUaGaHHs, Oy IIBHUITBA
a0 BUpOOHUIITBA KBaNi(hiKOBAHOTO aKTHBY, SIK YaCTHHA COOIBapTOCTi LILOI'O aKTHUBY.

3.9.3. Onepauii 3 iHO3eMHOI0 6A71I0MOI0

Omnepaiii B iHO3eMHil BamroTi 06GJIKOBYIOThCS B YKpPaiHCBKUX TPHUBHAX 33 OQiNiHHMM
KypcoM obminy Hanionansnoro banky Ykpainu Ha faTy IpoBeJeHHS onepariii.

MoHerapHi axkTHBM Ta 3000B’s3aHHS, BHpPaXEHI B IHO3EMHHX  BaJIOTaX,
IIepepaxoByIOTbCS B TPUBHIO 3a BimmoBimuumu Kypcamu obminy HBY Ha paty Gamancy.
Hemoneraphi cTarTi, SKi OLIHIOIOTHCA 3a icTOpUYHOIO cOOiBapTiCTIO B iHO3eMHill BamoTi,
BifloOpaXkaroThCsl 3a KypcOM Ha JaTy oInepanii, HEeMOHETapHi CTaTTi, AKi OLIHIOIOTHCS 3a
CIIpaBeJIMBOI0 BAPTICTIO B iHO3eMHiM BamioTi, BimoOpaXaroTbecs 3a KypCcOM Ha Jary
BU3HAUEHHs CIpaBeinBoi BapTocTi. KypcoBi pisHUI, 110 BUHHUKIM IPH IEpepaxyHKy 3a
MOHETAPHHUMH CTATTSIMH, BH3HAIOTHCA B NpHOYTKy abo 30UTKy B TOMY Iepiofi, y SIKOMY
BOHU BUHUKAIOTb.

4. OCHOBHI NpuNylIeHHs, OWIHKH Ta CyIKeHHS

ITpu migrorosui ¢inancoBoi 3BiTHOCcTI POHA 3AiMCHIOE OLIHKM Ta UPUIYIICHHS, SKi
MaloTh BIUIMB Ha ejJeMeHTH (iHaHcoBOI 3BiTHOCTI, IpyHTyrouuck Ha MC®3, MCBO Ta
TIyMadeHHsIX, po3pobneHnx KomiTeToMm 3 TiymadeHp MiXHapoAHO! (iHaHCOBOI 3BiTHOCTI.
Ouinku Ta cymxeHHs 0asylOThCS Ha IONEepeNHBOMY IOCBiAl Ta iHmMX Qaxropax, IO 3a
icHyrounx 0GCTaBHH BBaXKAIOTHCS OOTPYHTOBAHHMMHU 1 3a pe3ylbTaTaMy SIKUX IpUIMaroThCS
CYIDKeHHS MIoA0 OanxaHcOBOI BapTOCTI akTUBiB Ta 3000B’s3aHb. Xoya Ii PO3PAXyHKH
6a3yroTbcs Ha HasBHIN y kepiBHHuTBa DoHmy iHdopmanii npo nmorouni noxii, daxTHuHi
pe3yNbTaTH MOXYTh 3pEIITO BiApi3HATHCA Bif IMX po3paxyHkiB. OOnacti, ne Taki
CY/DKEHHS € OCOOJNIMBO BaXKJIUBUMH, OOJIACTi, IO XapaKTepU3yIOThCS BUCOKHM pPiBHEM
CKJIQJHOCTI, Ta 00JacTi, B SKUX MPUIIYIIEHHSI H po3paXyHKHU MalOTh BEJIHMKE 3HAYECHHS AJII
niaroroBkH ¢iHaHcoBoi 3BiTHOCTI 38 MC®3, HaBeeH] HUXKYE.

4.1. CymaxeHHs1 00 onepauiii, moaiii abo ymoB 3a BiacyTHocti koHKkpeTHHX MC®3
V 3BiTHOMY Inepioai BifcyTHI omepanii, o He pernamenToBaHi koHkpeTHUME MCO3.

4.2. CymxeHHs 1040 crIpaBeauBoi BapTocti akTusiB PoHpy



CrpaBeqiuBa BapTicTh IHBECTHIiH, HI0 akTHBHO O0O0EpTalOTBCA Ha OpraHi30OBaHUX
({iHaHCOBUX PUHKAx, PO3PaxOBYEThCS Ha OCHOBI IIOTOYHOI PHMHKOBOI BAPTOCTI HA MOMEHT
3aKpUTTA TOPriB Ha 3BiTHy JAaTy. B iHmmMX BHIaAKax OIiHKa CIpPaBeIJIHMBOI BapTOCTI
IPYHTYEThCA HA Cy/DKEHHAX OO MependadyBaHMX MaiOyTHIX TpOLIOBUX IIOTOKIB,
iCHy10UO1 eKOHOMIYHOT CHTYallii, pU3UKiB, BIACTUBUX Pi3HUM (piHAHCOBUM iHCTPyMEHTaM, Ta
inmmx Qaxropis 3 BpaxyBanusaM Bumor MC®3 13 “Omninka cripaBeATnBoi BapTOCTi”.

4.3. CymxeHHs o010 3MiH cnpaBeNIuBol BapTocTi GpiHaHCOBHX aKTHBIB

Kepiuuureo ®onpy BBaxae, mo OONIKOBI OLIHKM Ta NPUIIYUIEHHS, SKi MarOTh
CTOCYHOK JIO OIiHKH (hiHAHCOBHX iHCTPYMEHTIB, /¢ PUHKOBi KOTHpYBaHHsS HE JOCTYIHI, €
KITFOYOBUM JDKEPEIOM HEeBU3HAYEHOCT] OI[IHOK, TOMY 110!

a)  BOHH 3 BUCOKUM CTYIIeHeM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUTIMHOM 4Yacy, OCKLIBKH OLHKH
0a3yIoThCs Ha TPUITYINEHHIX KepiBHUITBA LIOJO0 BiICOTKOBUX CTaBOK, BOJIATHIIBHOCTI,
3MiH BaJIOTHUX KYPCiB, TOKA3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPHIyBaHb
I Yac OLiHKH iIHCTPYMEHTIB, a TAKOX CHeludiyHuX ocobIuBOCTeH onepaliit; Ta

6) BIUIMB 3MiHU B OIIIHKAax Ha aKTHUBH, BimoOpakeHi B 3BiTi npo QiHaHCcOBUH cTaH, a
TaKOX Ha IOXOIHU (BUTpaTH) MOXe OyTH 3HAYHHM.

AxOu kepiBuunTBo POHIY BHUKOPHCTOBYBAJO iHINI NPHUIYINEHHS IIOAO BiJICOTKOBUX
CTaBOK, BOJATUJIBHOCTI, KypCiB OOMIHY BalIOT, KPEOUTHOTO PEHTHHIY KOHTPAreHTa, IOAaTh
odepTH i KOpUTyBaHb Il 4ac OI[{HKH IHCTPYMEHTIB, Oinplua a6o MeHIIa 3MiHa B OLHII
BapToCTi (hiHAaHCOBHUX IHCTPYMEHTIB y pa3i BiICYyTHOCTI pUHKOBHUX KOTHpYyBaHb Maia 0
icroTHuit BIUTMB Ha BinoOpaxkeHuit y ¢iHaHCOBIH 3BITHOCTI YMCTHi IIpuOYyTOK Ta 30MTOK.

BuxopucranHs pizHUX MapKETHHI'OBUX MPHUITYIIEHE Ta/abo METO/IiB OIIIHKH TaKOX MOXE
MaTHi 3HAYHUHM BILIKB Ha epe0adyBaHy CIpaBeIJIMBY BapTiCThb.

4.4. CymkeHHs 100 OYiKYBAHHX TEPMiHIB yrpumyBaHHs (PiHAHCOBHUX iHCTPYMeHTIB

Kepisuunrso ®oHy 3acTOCOBye MpodeciiiHe CyI)KeHHs IIOAO TEepMiHiB yTpHMaHHS
¢iHaHCOBMX IHCTPYMEHTIB, IO BXOAATH MO ckiany ¢inancoBux axtusiB. Ilpodeciiine
CYJDKEHHS 3a I[MM MHUTaHHAM IPYHTYETHCS Ha OLIHII PU3UKIB (HiHAHCOBOTO iHCTPYMEHTY,
foro mpubyTKOBOCTI ¥ AuHaMini Ta iHmmX ¢akTopax. IIpoTe icHYyIOTH HEBH3HAYEHOCTI, SKi
MOXYTh OYTH [TOB’sI3aHi 3 IPU3YNHHEHHSIM 00iry LiHHUX IanepiB, 110 HE € NiAKOHTPOIbHIM
kepiBauurBy ®oHxy ¢akropoM i MoXe CyTTE€BO BINIMHYTH Ha OUiHKY (iHaHCOBHX
iHCTPYMEHTIB.

4.5. BukopucTaHHs CTABOK JUCKOHTYBAHHA

CraBka JOMCKOHTY — Ii¢ IIPOIIGHTHA CTaBKa, Ka BUKOPHUCTOBYETHCSA IUId IIEPEpaxyHKy
Mali6yTHIX IIOTOKIB JTOXOMIB B €IuMHE 3HAYEHHS TenepiluHboi (IMOTOYHOI) BapTOCTi, fKa €
6a3010 [N BU3HAUEHHS PUHKOBOI BaprocTi 6izHecy. 3 €KOHOMIYHOI TOYKH 30pYy, B POl
CTABKHU JUCKOHTY € GaxkaHa IHBECTOpY CTaBKa JOXOIYy Ha BKJIaJeHuil KalliTal y BilllOBiaHi 3
piBHEM pH3HKY NoAiOHI 00'eKTH iHBecTyBaHHs, a00 — CTaBKa NOXOAY 3a aJbTePHATHBHHMHU
BapiaHTaMU iHBECTHIIIH i3 3iCTaBIAHHS PiBHS PU3UKY Ha AaTy OliHKM. CTaBKa JUCKOHTY Mae
BU3HAYATUCS 3 ypaxyBaHHAM TPhOX (PaKTOPiB:

a) BapTOCTi rpoiieit y Jaci;

6) BapTOCTi JKepeN, [Ki 3a1y4aroTses M GiHaHCyBaHHS iHBECTHIIHHOTO IPOEKTY, AKi
BHMAraroTh Pi3Hi piBHI KOMITeHcaIii;



B) Qaxropy pusuKy abo Mipy HMOBIPHOCTI OTPHUMAaHHS OYiKyBaHMX Yy MaHOyTHBOMY
JIOXO/IiB.

®OoHJ 33aCTOCOBYE CTABKU JHUCKOHTYBAHHS Ha PiBHI BiICOTKOBOI CTaBKH 3a CTPOKOBMMH
KpeIuTamu I cy0’ eKTiB rOCIIOapioBaHHs B IPYBHi 3a Janumu HBY.

4.6. CymxeHHSI HI010 BUSIBJIEHHSI 03HAK 3HeLliHeHHsI aKTUBIB

BinaocHo (hiHaHCOBHMX aKTHBIB, SKi OLIHIOIOTHCS 32 aMOPTHU30BaHOO BapTicTio, PoHA Ha
naTy BUHUKHeHHs (IHAHCOBMX AaKTHBIB Ta Ha KOXHY 3BiTHY JaTy BM3HAuac DiBEHb
KPEIUTHOTO PUBHKY.

®oHj BU3HAE pe3epB Iix 30UTKH IS O4iKyBaHUX KpeJAUTHUX 30MTKIB 3a (iHaHCOBUMU
aKTHBaMH, 5Ki OI[IHIOIOTBCS 32 aMOPTH30BAHOKO BapTiCTIO, Y pO3Mipi OUiKyBaHHUX KPEAUTHHUX
30UTKIB 32 BeChb CTPOK Aii (hiHaHCOBOro akTUBY (IIpW 3HAYHOMY 30UIBIICHHI KPEAMTHOTO
PUBMKY/IUI KpeaUTHO-3HEeliHeHnX (iHaHCOBUX akTHBiB) abo 12-MiCIYHHMH OYiKyBaHMMH
KpeAUTHIMH 30uTKaMHu (Y pa3i He3HAYHOrO 3pOCTaHH KPEIUTHOI'O PUBHKY).

3a3Buuail OUiKy€ThCH, 10 OYiKyBaHi KpeJuTHI 30MTKH 3a BeCh CTPOK [ii MaloTh OyTH
BH3HAaHi 70 TOro, K (QiHAHCOBHIT IHCTPYMEHT CTaHe NMPOCTpoUYeHnH. Sk 1IpaBuIlo, KpeIUuTHUM
PHU3MK 3HAYHO 3POCTAE LIe [0 TOro, K (hiHaHCOBHIM iHCTPYMEHT CTaHe IPOCTPOYEHUM abo
Oy e IoMiueHo iHIII YHHHUKH 3aTPUMKH IUIaTeXIB, 0 € cnenndivyHuMHU A7 NO3HYalbHMKA,
(nampukiian, 3aificHenHs Mmoaudikarii abo pecTpyKTypH3arii).

KpemutHuii pusmk 3a (iHAHCOBUM iHCTPYMEHTOM BBA@KAETHCA HU3BKMM, SKIIO
¢inancoBud IHCTpYMEHT Mae HU3BKMH pPHU3UK HAcTaHHA AedonTy, NO3HYAIBHHUK Mae
TIOTY>KHil MOTEHIia] BUKOHYBATH CBOI JAOTOBipHi 3000B’s3aHHS OO0 IPOLIOBUX MOTOKIB Y
KOPOTKOCTPOKOBiif MePCIIEKTUBI, a HECIIPUATIUBI 3MiHM B €eKOHOMIYHHUX i AITOBUX YMOBax y
JIOBFOCTPOKOBiM HEpCHEeKTHBI MOXYTh 3HU3UTH, ajle He OOOB’I3KOBO 3HaTHICTh
TI03MYaNIbHAKA BUKOHYBATH CBOI 3000B’13aHHS IOJ0 JOTOBipHUX IPOLIOBUX IIOTOKIB.

®DiHaHCOBI iIHCTPYMEHTH He BBOKAIOTHCS TAKHMH, 10 MalOTh HU3BKUH KPEJUTHUN PU3HK
JIMIIe HA MiACTaBi TOro, IO PU3HK Ae(ONTY 3a HUMH € HIDKYUM, HDK pU3NK AedonTy 3a
iHmmmu dinancopumu iHcrpyMentaMu QoHAY ab0 HiIX KpeOUTHUH PHU3UK IOPUCIOMKII, B
sikit @oun 3MifCHIOE iSIBHICTD.

OuikyBaHi KpeauTHi 30HMTKH 3a BeChb CTPOK [il HE BU3HAIOTHCS 3a (PIHAHCOBUM
iHCTpYMEHTOM IIPOCTO Ha MiJCTaBi TOTrO, IO BiH BBaXaBCA IHCTPYMEHTOM i3 HH3BKUM
KPEIUTHUM PU3UKOM Y IONEpPEeAHbOMY 3BiTHOMY IEepiofli, ale He BBaXAEThCS TaKUM CTAaHOM
Ha 3BiTHY gaty. Y Takomy Bunaiaxy QoHmy 3’s1COBye, 4d Mallo Miclle 3HaYHE 3POCTaHHS
KPEJUTHOI'O PHU3UKY 3 MOMEHTY HEepBICHOrO BH3HAHHS, a OTXEe YW IocTaja mnorpeba y
BU3HAHHI O4iKyBaHUX KpEeIUTHUX 30UTKIB 32 BECh CTPOK [il.

OuikyBaHi KpeAUTHI 30UTKH BioOpaxaroTh BIacHi odikyBaHHS DOHAY IIOA0 KPEAUTHUX
30UTKIB.

5. Po3kpurrs indopmanii 11010 BUKOPHCTAHHSA CIPAaBEAJHBOI BAPTOCTI

S.1. Meroanku OLIHIOBAHHS TAa BXIiJHi JaHi, BUKOPHUCTAHI AJIsl CKIAJAHHSA OLIIHOK 3a
cnpaBeJJIHBOIO BaAPTICTIO

®onp 3xiHCHIOE BHKIIOYHO Oe3repepBHi OLIHKH CIpaBeAJNBOI BapTOCTi akTUBIB Ta
3000B’s13aHp, TOOTO Taki ominky, ski BuMararorbcss MC®P3 9 “dinancosi iHCTpymMeHTH” Ta
MC®3 13 “Oninka cupaBemInBoi BapTocTi” y OamaHci (3BiTi mpo ¢iHaHCOBHI cTaH) Ha
KiHeIb KOXKHOTO0 3BiTHOIO Iepiofy.



Knacu aktusie ta MeTton
3000B’43aHb, OLiHKH
OL[iHEHHX 32 MeToauKH OL[iHIOBaHHA (pMHKOBWMI, Bxinui nani
CIIPaBEJIHBOIO JOXIAHUH,
BapPTICTIO BHTpATHHI)

I'poruosi kot [NepericHa Ta nojanblua OLIHKA Punxosuit Odiuiitni kypcu HBY
IPOILOBHMX KOLUTIiB 3JiHCHIOETHCS 32
CIIpaBeUIMBOIO BApTiCTIO, KA
JIOpPiBHIOE IX HOMIHANBHINM BapTOCTI

Jebitopcbka IlepricHa oiliHka aeGiTOpchKOT Joxinuuit KoHTpakTHi YMOBH,

3abopropaHicTh 3a6oproBaHoCTi 3ailicHIOETHCA 3a HAMOBIpHICTh
CTpaBeTUBOIO BapTICTIO, KA ToraiieHHs, OiKyBaHi
JOPIBHIOE BAPTOCTI MOralleHHs, BXiJIHi FPOIIOBI
TOOGTO CyMi OHiKyBaHMX MOTOKH
KOHTPAKTHHX IPOLIOBUX TOTOKIB Ha
narty ouinkwu. Ilicns nepeicHoro
BM3HAHHS MOAANIBILA OL[{HKA
neGiTopebkol 3a60proBaHoCTI
BinOyBa€eTLCS 32 AaMOPTH30BAHOIO
BAPTICTIO.

InctpymeHTH [TepricHa o1iHKa iHCTPYMEHTIB Punkoswii CnpaseyiuBa BapTicTh

KariTany Kamitainy 34iiCHIOETBCA 3a IX Hoxinumii (hiHaHCOBHUX aKTHUBIB,
CIpaBEeJTHBOIO BapTICTIO, SKa ButpatHuii SIKi BHECEHi 10

3a3BMYaill JOPIBHIOE LiHi onepauil, B
xo/i sikoi 6yB OTpUMaHHH aKTHB.
[Tonanbia OLiHKA iHCTPYMEHTIB
KaniTany 3JiiCHIOETHCS 3a
CNpaBeJINBOIO BapTICTIO Ha AATY
OLIHKM.

Oip>KOBOTO CITHCKY,
IIOJ0 SKMX Ha JaTy
OLIIHKM iCHYIOTH L[iHH
KOTHPYBaHHS
(6ipoBuii Kypc), abo
KOTHpPYBaJIbHI LIiHK Ha
AHAJIOTiYHI Ta CXOXi
AKTHBH Ha aKTHBHHX
puHKax, a6o iHui
PUHKOBI CBiUeHHS
1010 TXHBOT BapTOCTI,
1110 CIIOCTEPIrarThCs y
MoTOYHOMY poli abo y
TronepeIHEOMY
3BiTHOMY pOLli,
BH3HAYAETHCS HA
MmifgcTaBi HUX JaHHX.
3HaueHHs BapTOCTi
cy6’exTa
rocroJaproBaHH4,
{HCTPYMEHT BJI&CHOTO
KartTany sSikoro
OL{HIOETRCA, Ha 6asi
TEXHIKH JOXiHOTO
260 BUTPATHOIO Mif-
XOJly BH3HAYaEThCA,
BHXOJSYH 3 JAHUX
fanaHcy 1poro
cy0’exra
rocrojiaproBaHHs
(Dopma Nel) craHoM
Ha J1aTy BU3HAYEHHS
CIIpaBeUIBOL




BapTOCTi Ta AaHHX
3BiTy npo (iHaHCOBI
peaynsTatd (Oopma
No2)

KonrtpaxTHi yMOBH,
HAMoBipHicTE
NOralleHHs, OUiKyBaHi
BUXiJTHI rpoILOBi

INeppicHa oLliHKa TOTOYHUX Burpartauii
30008’ 13aHb 30iIHCHIOETHCS 32
Baprictio noramenys. [Tonaneima

OLIiHKA NNOTOYHHUX 3000B’ A3aHb

IMoTtouni
30008’ 13aHHA

3IICHIOETHCS 338 AMOPTU3OBAHOIO TIOTOKH
cobiBapTiCTIO.
5.2. Pigenn iepapxii cmpaBeliMBOi BapTOCTi, N0 SKOr0 HAJEXKATH ONIHKH
cnpaBeIJIMBOI BAPTOCTI
Kitacu akTuBiB 1 piBensn 2 pisenn 3 piBenn
Ta (Ti, 110 MAIOTH (Ti, 1110 HE MaIOTh (ti, 1110 HE MatOTh v
30008’ I3aHb, KOTHPYBaHHS, Ta KOTHPYBaHb, ajle KOTHPYBaHk i He € croro
OL[iHEHHX 32 CIIOCTEPENKYBaHI) CriocTepexkyBaHi) | crmocTepexyBaHUMH)
CHIPABETIMBOIO | 5071 2022 | 2021 2022 2021 2022 2021 2022
BapTICTIO
Jara ouiHku 31.12.21 | 31.03.22 | 31.12.21 | 31.03.22 | 31.12.21 |31.03.22 |31.12.21 | 31.03.22
InBectuuiiina | - - - - 7041 7041 7041 7 041
HEPYXOMICThb
Trui - - - - 32 685 32 685 32685 | 32685
¢binaHCOBI
inBecTHIIiT
I'powuosi - - 7920 2092 - - 7920 2 092
KOUITH

5.3. IlepemimenHs Mizk 1-m Ta 2-M piBHAMH iepapXii cipaBeJIMBOI BAPTOCTI

V 2022 Ta 2021 pokax mepeBeieHs MiXK 1-M Ta 2-M piBHAMH iepapXii cripaBeyIuBOI
BapTOCTIi HE BiA0yBaioCs.

5.4. Pyx akTHBiB, 110 OLIHIOIOTHCH 32 CHPABeJJIHBOI0 BapTiCTI0 3 BHKOPHCTAHHAM
BHXiZHHUX NaHHX 3-T0 piBHA iepapxil

Kinacu akTuBiB,
OHIHEHHX 3a

3anuuku 3anuukH
CIIpaBeUTHBOIO IMpunbanus . .
BAPTICTIO 3 CTaHOM Ha (nposaxi) IMepeouinka | craHOM Ha IMpumirka
31.12.2021 31.03.2022
BUKOPHUCTaHHAM 3-
o piBHS iepapXii
Inuri inancoBi 32 685 - - 32 685 KopnoparusHi npasa,

iHBecTHLIT (YacTKu
y CTaTyTHOMY
Kamitani iHmux
MiANPUEMCTR)

o Oynu npunbani y
2022 poui noaaHi y
tabnauui “Ilepenix
iHIIMX ¢iHaHCOBUX
iHBecTHIIi} cTaHOM Ha
31.03.2022 p.” n.6.4
ITpuMiToK.

5.5, Inuii po3kpurrs, mo BumaraTbes MC®3 13 “Oninxa cnpaBeayIMBol BAPTOCTi”




CrupaBepmBa BapTicTh (PIHAHCOBHX IHCTPYMEHTIB B IOpiBHSHHI 3 ix OanaHCOBOIO

BapTICTIO.
muc. 2pH.
Banancosa Bapticrh Cnpasenanea BapricThb
31.12.2021 | 31.03.2022 31.12.2021 31.03.2022
Inmi ¢inancoBi inBecTHLIT 32 685 32 685 32 685 104
I'poILIOBI KOLITH Ta iX €KBiBAJIEHTH 7920 2092 7920 7 061
Josrocrpokoea neditopcbka
3aboproBaicTh 888 957 913 958 888 957 551 405
Inia notouHa aebitopebka
3200proBaHicTs 16 498 19 592 16 498 109 749
KepiBaunteo @oHay BBaxae, I0 HaBeE€Hi PO3KPUTTA LIOJO 3aCTOCYBaHHA

CIIPaBEIIMBOI BapTOCTI € HOCTAaTHIMHE, 1 He BBaXae, MO 3a Mexamu (iHaHCOBOI 3BITHOCTI
3anummiIack 6yabp-aKa cyTTeBa iHdopMallis o0 3aCTOCYBaHH CIpaBeIMBOI BapTOCTi, sKa
MOxe OyTH KOPHCHOIO JUISI KOPUCTYBauiB ¢iHaHCOBOI 3BITHOCTI.

6. Poskpurra indopmanii, mo miaTBepaKye cTATTI MOAaHi Y (PiHAHCOBHUX 3BITAX

6.1. loxonm i BuTpaTH

MUcC. 2pH.

3a 01 ciunsn -31

3a 01 ciunn - 31

Gepesnst 2021p. Oepesns 2022p.
Inmi onepaniiini noxoau 215 22 960
Hapaxosaui % 3a BUOaHUMHU MO3MKaMHU - 22761
Posuri 120 120
Hoxin Bia onepawiiHoi KypcoBoi pi3HULI - 78
Hapaxosani % Ha 3aJ1MUIOK KOLITIB Ha IOTOYHOMY PaxyHKY 1 1
Jloxin BiZ KOPUTYBaHHS pe3epBY OHiKyBaHHMX KPEOUTHHX 94 -
Inmi ¢inancosi foxoan 28277 -
BincoTku ofepxaHi 28 277 -
Inmi goxonu
56 313 -
Joxin Bix peanizauii ¢piHaHCOBMX iHBeCTHLIH (KOPIOPATHBHUX 56172 -
111 poxonu 141 -
Benoro goxoais 84 805 22 960
AnMiHicTpATHBHI BUTpaTH 705 361
Bunaronona KV A 300 200
baHKiBCBKi TOCIYTH 110 7
[Mocnyru ToBapHoi Hipoki 53 -
OpenpHa niarta 5 33
BuHaropo/ia TOprisiiio LiIHHUMHU NariepaMu 66 -
Bunaropoga aynuropy 140 100
Buuaropopa oujHioBady MaiiHa - 3
Henozurapi nociyru 2 2
[TomaTok Ha HepyXoMe MaiHO 8 7
Ixiui agMiHiCTPaTUBHI BUTPATH 21 9
Inmi onepaniiini BuTpaTu 261 404




BuTpary Ha KyIiBJIIO-IPOJAXK iHO3EMHOT BATIOTH 141 1
Pe3eps mipt kpeauTHi 36MTKH 1O10 Ae6iTOpChKOT 3260proBaHoCTi - 284
Brparu Bizf onepaliiHoi KypcoBoi pisHuui 1 -
AmopTH3anis HemMaTepialbHUX aKTHBIB 119 119
Inmi BuTpaTH 655 -
Cob6iBapricTs peanizanil ¢piHaHCOBUX iHBeCTHLIH 655 -
Bceworo Butpar 1621 765

6.2. Pyx rpomoBHx KOMITIB.

@DoH/I CKJIAJIAE 3BIT PO PyX I'POLIOBUX KOUITIB 3 BAKOPUCTAHHAM IIPAMOI0 METOY.
Pyx rpomosux komrris 3a I kBapran 2022 poky B po3pi3i BUAIB AisSTBHOCTI:
muc. 2pH

3a 3BiTHUH nepiox 3a amagoriuauii nepion
NONEPEAHbOr0 POKY

YucTHit pyx MPOLIOBUX KOIITIB Bift -5904 -6 495
onepaLiiHol AisBHOCTI

YucTrit pyx rpoILOBHX KOILITIB Bif -2 93 191
iHBECTULIIHHOT TisTEHOCTI

YucTuii pyx rpoIOBHX KOIUTIB Bill - -91 143
¢binaHcoOBOT ismBHOCTI

YucTHii pyx rpOLIOBUX KOLUTIB 32 3BITHUH -5 906 -4 447
nepion

3aJIMIIOK KOIITIB Ha [OYaTOK POKY 7920 7061
BriiuB 3MiHH BATIOTHHX KyPCiB Ha 3aJIULIOK 78 -
KOLITIB

3aHIIOK KOLUTIB HA KiHellb POKY 2092 2614

Inmi HaaXO/PKEHHS MPOIIOBUX KOIITIB BiJ omepauniifHol AisnsHOCTI 3a I xBapran 2022
POKY CKJIaJatOThCS 3:
Otpumani % 3a BUJAHUMU O3UKAMH 19 635 Tuc.rps.;
[ToMuIKOBO OTPUMAaHI KOIITH 50 Tuc.rpH.
IHII BUTpaYaHHs MPOLIOBUX KOUITIB BiJ| ONepaliiiHol AisUTbHOCTI CKIIaat0ThCs
- [ToBepHEHHS ITOMUJIKOBO OTPUMAHUX KOMITIB - 50 THC.IPH;

6.3. ITonaTok Ha NpUOyTOK

donpx He Mae BUTpAT 3 MOJATKy Ha MpuOYTOK y 3B’SA3KYy 3 THM, LIO BiINOBiIHO IO III.
141.6.1 m. 146.1 ct. 146 ITomaTkoBOro Kojxekcy YKpaiHH 3BIIBHAIOTHCS BiJl OMOAATKYBaHHS
KOIITH CIIJIFHOIO iHBECTYBaHHS, a caMe: KOIUTH, BHECeHI 3aCHOBHHKAMM KOPIOPATUBHOTO
®doHay, KOIITH Ta iHIII aKTUBHU, 3aJIy4eHi BiJl YYaCHUKIB iHCTUTYTy CIIJIEHOTO iHBECTYBaHHS,
JOXOJ BiJ| 3MifiICHEHHs Omeparliif 3 akTUBaMU {HCTUTYTY CIIiJIbHOTO iHBECTYBaHHS, JOXOMH,
HapaxoBaHi 3a aKTHUBAMH IHCTHTYTY CIIIJIBHOI'O iHBECTYBaHHS, Ta iHINI JOXONH BiJ
TiSTTBHOCTI iHCTUTYTY CHJIBHOTO iHBECTYBaHHS (BiZICOTKH 3a ITO3MKaMU, OpeH IHi (J1i3MHIOB1)
IJIATEX1, POSUITI TOLIO).

Jlane 3BiNbHEeHHS He posrisgacrbes OOHIOM SK THUMYAcOBi pi3HUI, BiANOBiTHO,
BiZKJIa/IeHi MO1aTKOB1 aKTUBH 4 3000B’ I3aHHS HE PO3PAXOBYIOTHCS.




6.4. ®inaHCOBI aKTHBH, H10 OLIHIIOTHLCA 32 CNIPAaBEAJIHBOIO BAPTICTIO, 3 BiZoGpaxeHHAM
pe3yJbTaTy NepeoliHKu y pudyTKy 2060 30UTKY

Cranom Ha 31.12.2021p., 31.03.2022p. ©a Oamanci Pouxgy o0OIIKOBYBaNUCH
JIOBFOCTPOKOBI (DiHAHCOBi iHBECTHIIII.
muc. 2pH.
HaiimenyBanusg nokasHuKa 31.12.2021 | 31.03.2022
JIoBroctpokoBi iHaHCOBI iHBECTHIIT 32 685 32 685

V I kBaprani 2022 poky mepeoliHKy BapTOCTi YaCTOK B CTATyTHOMY Kamitani ToBapucTs
HE 37ilCHIOBaNOC.

Cranom nHa 31.03.2022p. ¢inancoBi iHBecTuIlil OOJIKOBYIOTBCA 3a CIPaBEAIMBONO
BapTICTIO, a caMe:

YacTka B
Koz sa FHPHOY , . Micle 3HaxoKeHHs Ouinna CTaTy?HOB.Ay
00’exra O06’eKT iHBECTYBaHHA - . KamiTan
. opuIuYHOi ocobu BapTiCTh, I'PH. .
iHBECTYBaHHA IOPUANYHOT
ocobu, %o
YacTka B cTaTyTHOMY 79018, JIpBiBCHKA 0011.,
kamitani TOB Micro JIbBiB,
35775575 “IEBEJIOIIMEHT ByJ1. ["onoBatpkoro, 0,10 10
IHBECT I'PVIT” Oyaunok 23 “B”
YacTka B CTATYTHOMY 79040 JIpBischka 061,
43362411 kamitaii TOB “A- Micro JIsBiB, By1. Jlt06iHCHKa, 9 020,00 10
[TAPK OIIEPEMATIHI™ OyauHok 191 “B”
Yactka B craryTHOMY | 79007, JIpBiBCBKA 061, MicTO
42634572 kamitani TOB “AITAPT JIeeiB, mnowma 'enepana 0,10 10
I'PIOHEP” ['puropenka, 6ya. 5
YacTka B CTATyTHOMY 79005, JIeBiBCHKa 0011.,
19330208 kamitani TOB “APAKC | wicto JIeBiB, Byn. Hlyxesnua, | 4217 500,00 10
XOJIOHUHIT™ oyn. 3
YacTka B CTATyTHOMY
kamitani TOB 79005, JIpBiBchbKa 00J1., MiCTO
35664294 “IHHOBAILMHI JIpBiB, By lllyxesuua, 1,00 100
CHUCTEMH Oyn. 3
MEHE/DKMEHTY”
YacTka B CTaTyTHOMY 79026, JIsBiBCHKA 00.,
41702604 kanitani TOB Mmicro JIbBiB, Byn. Crpuiiceka, | 11249 910,00 10
“IDKAMBO MAPKET” 6ya. 33
YacTka B CTaTyTHOMY 79058, JIBiBCchKa 0011., MicTO
36152703 xamitani TOB JIsgiB, npocnexkt HopHOBOJA, 3478 100,00 10
“JIIHKOP I'PVIT” 6ynunok 2B
Yacrtka B CTaTYTHOMY 79007, JIsriBCchKa 0051, MicTO
42636098 xamitani TOB JIspiB, mnoma I'enepana 0,10 10
“ITACAX 'PIOHEP” I'puropenka, 6ya. 5
YacTka B CTATYTHOMY 79040, JIpBiBchka 0611., MicTO
42765932 xaritani TOB JIsBiB, By JlloGiHChHKa, 0,10 10
“AEPOIIOPT ITAPK” oya. 191 “B”
79005, JisBiBCHKA 0011.,
YacTka B CTAaTyTHOMY . .
41409185 xaritani TOB wicro Jlusis, By BOPOHOTO. | 720 000,00 10
“CnpaBxHiii pecropan” 6y11‘.’ 3




YacTka B CTaTyTHOMY 79005, JIpBiBCHKA OO,
41806637 Kamitani TOB micro JIsBiB, By, PpaHka, 0,10 10
“Yapopiiika Xonxuar” Oyn. 23 “a”
YacTka B CTATyTHOMY 79007, JIkBiBckka 0011,
42647217 xanitaiai TOB micro JIbBiB, mpocnekT 240 250,00 10
“OPIIOM ABEHIO” Ceoboan, Oy, 21
YacTka B CTaTyTHOMY 79071, JIsBiBCHKA OOM., MICTO
34668570 kamitami TOB “IIJIA3A | JIsBiB, Bys. KynbnapkiBcbka, 0,10 10
JILBIB” 6ya. 200 A
Vxpaina, 79020, JIbBiscbka
44328429 TOB «ABAJIOH o6, MicTo JTsBis, 12 770 000,00 100
CEUJIC»
np.Hopuosousa B., 6yaunok 18
Vrpaina, 79060, JIpBiBchka
Hactka B CTaTyTHOMY 0651., MicTo JIpBiB
43984640 kanitani TOB I UIe" ool Kanm;n 0,10 10
«ATICAM]I ITHBECT» p-Hcp ’
Oy mHoK 60
TacTKa B CTATYTHOMY Vxpaina, 76060, JIbBiBcbka
44087934 xamitani TOB «AII 06, micto JIvis, 0,10 10
[IPOIEPTI» np.Yeponoi Kanunuy,
6y nuHOK 60
Bcroro 32 684 781,80

Bapricts (iHaHCOBMX aKTHBIB (YacTOK B CTaTYTHOMY KalliTani TOBAapUCTB), SKi

OLIIHIOIOTLCSA

3a CHpaBCOINBOIO

BapTICTIO 3

BU3HAHHAM HepeOLIiHKI/I y

cknanai

NpuOYTKY/30UTKY, IeperisuacTbcs 3TiAHO pillleHHs BHKOHaBdoro opragy PoHmy i y
¢inancosiit 3BiTHOCTI @OHAY Taki (iHaHCOBI aKTHBH (JacTKM B CTaTyTHOMY KamiTami
TOBApUCTB) OOJIKOBYIOTHCS 110 BapTOCTi 3TiJHO NIPUHHATOrO pillIEHHs! BUKOHABYMM OpPraHOM
Kowmmanii. 3miHa crnpaBeauBoi BapTocTi (iHAHCOBUX aKkTUBIB BinoOpaxaerscs POHIOM B
3BiTHOMY poui B OGyxraarepcbkoMmy OOJIKy Iicis ONpPHIIOAHEHHS (iHAHCOBUX 3BITiB
TOBAPHCTB 3a IIoNepeiHil 3BITHHH piK.

6.5. InBecTHLIiHA HEPYXOMICTD

Cranom nHa 31.12.2021 p., 31.03.2022 p.
HACTYIIHA iHBECTHUIIil{Ha HEPYXOMICTh:

Ha Oananci @oHay OOJIKOBYBAINCH

muc. 2pH.

InBecTuNiiina HEpyXoMicTh 31.12.2021 | 31.03.2022
Kgaptupa Ne 64, M. JIsBiB, ByJ1. boiikiscbka, 30-b 3494 3494
Ksaptupa Ne 67, m. JIsBiB, ByJ1. boiikiechka, 30-b 3 547 3547
Pazom 7 041 7 041

Y 1 xBaprami 2022 poky 1mepeoLiHKa BapTOCTi iHBEeCTHIifHOI HEpyXOMOCTi He

3aificHroBaIacs.

6.6. HemaTepianbhi akTHBU

Cranom nHa 31.12.2021 p., 31.03.2022 p.
HACTYyTHi HeMaTepiadbHi aKTUBU:

Ha Oamanci DoHAy O00OJIKOBYBATUCH

MUc. 2pH.
I'pynu 3anuurox craHoM HaHaniii- Bu6YII0 33 Dik Hapaxo- | Brpartu Bin| 3aiuimox ctaHoM Ha
HeMmarepianbHuX 31.12.2021 p. |0 33 M P BaHO 3MEH- 31.03.2022 p.




aKTHBIB nepsicua| Hakonu-| PIX | nepsicna| makomu- | aMOpT- IeHnd . Haxomnu-
(nepeoui| uyena (mepeowi-| wena | M3aUil 32 | KOPHCHOCTI TIPBICHA 1 yopa
He- Ha) |amopTusa HeHa) | amopTH- PIK 3a pIK }gg;‘;z%&;g:; aMopTH-
BApTiCTh|  Lis BApTiCTh |  3aUis 3ais
[Ipaga Ha
KOMepiltHi 2104 556 - - - 119 - 2104 675
O3HAYEHHS
Pazom 2104 556 - - - 119 - 2104 675

ITpaBa Ha KOMepIIliiiHi MO3HAYCHHS, SKHUMHU Bosojie QoHA ABIAIOTE COO0I0 3HAK I
TOBapiB 1 mocuyr / ToprosensHa Mapka (TM) — 3Hak juist ToBapiB i mocayr «Avalon Inc.»
3rigHO CBIOONTBAa Ha 3HAK Iy Tomapie i mocmyr Ne 214985 Bixm 10.08.2016 p.,
3apeecTpoBaumii BiamoBigHo mo 3asBkd Ne m201503393 Bim 13.03.2015 p. crpoxom
ypaHocTi 1o 13.03.2025 p., mo € BaacHicTio ®onmny Ha migcrasi Jorosopy Bix 20.10.2020
p. IPO mepeAavy Mpapa BIACHOCTI Ha TOPrOBEIBHY MapKy.

6.7. lebiTopcbka 3aboprosanictb

CramoM Ha 31.12.2021 p., 31.03.2022 p. nHa Oamanci Doumy o6iikOByBanacs
JebiTopcbka 3a00proBaHiCTk.

muc. 2pH.
HaiiMenyBanHd NOKA3HAKA 31.12.2021 | 31.03.2022
JloBrocTpokoBa Jiebitopcbka 3a00proBaHicTh 897 937 923 190
Je6iTopchbka 3a00proBaHicTh 32 po3paxyHKaMH 3 HApaXOBaHHX JIOXOMIB - 80
JlebiTopchka 3a00proBaHicTh 3a BUJAHUMHU aBaHCAMU 72 64
Inma noToysa aebiTopebka 3a60propaHicTh 16 664 19 790
OuikyBaHHI KpeAMTHI 36MTKH 010 nebiTopchKol 3a60proBaHOCTI (9 146) (9430)
Pazom 905 527 933 694
JloBrocrpokoBa jebiTopchka 3aboproBaHicTh Ta iHINA IOTOYHA JAebiTopchka

3a6opropanicte MPOHIY BKIIIOYAE PO3PAXYHKH 32 O3UKAMH T4 HAPAXOBAHMMH BiJICOTKAMH.

®oHJ MOXe HaAJaBaTH I[TO3MKM 34 PaXyHOK BIACHUX KOIITiB IOPHIMYHUM 0co0aM 3a
YMOBH, 110 HE MeHII K 10 BifICOTKIB cTaTyTHOrO KalliTaly BiNOBiZHOI FOPUAMIHOI 0COOH
HaexuTh ®oray. [To3KMKa HanaeThCs HA OCHOBI 3alMTy OTPUMAHOIO Bill FOPHIUYHHX OCiO,

YYaCHUKOM SIKUX € DOHI.

®OHJ BHUKOPHCTOBYE DPUHKOBHMM TiAXiI 1O BH3HAYEHHS aMOPTU30BAHOI BapTOCTi
nebiTopcpkoi 3abOproBaHOCTI 3a MO3WKAaMH 3 ypaxyBaHHSAM IIDOBENCHHS aHajlisy Ha
sHeninenHs. Jlebiropcpka 3aboprobanicts POHIY 32 TOrOBOPaMH MO3UKH OONIIKOBYETBCS 32

aMOPTH30BAHOIO BapTiCTIO.

3MiHM 1[0/10 OYiKYBaHUX KPEIUTHUX 30UTKIB

muc. 2pH.
Peseps min 36uTKH W10 OWMIOCTLCS B CYMI, | 34 19 2021 | 31.03.2022 puanny 3vin
sIKa TOPiBHIOE:
12-micssiYHUM OYiKYBaHUM KPEAUTHUM CrBopeHHs / npuabasus
30uTKAM, B T.4.: ¢iHaHCOBUX IHCTPYMEHTIB
3a 1eBiTOPChKOI0 3a00ProBaHiCTIO (IIO3UKH) 9 146 9430 npotsrom 2022 p., 3MiHH

B OLHLII pe3epBy
OYiKYBaHHX KPEAUTHHX




30MTKIB

6.8. I'pomioBi koWITH

Cranom Ha 31.12.2021 p., 31.03.2022 p. na Gananci ®oHIy BifoOpa)KeHO IPOIIOBI
KOIITH B HAL[iOHAIBHIN BaJIIOTI.

muc. epH.
HaiimenyBanHs NOKa3HHKA 31.12.2021 | 31.03.2022
I'polosi koITH 7920 2092

CranoM na 31 Gepesus 2022 p. QoHA y CBOIM MiSNIBHOCTI BUKOPUCTOBYE [Ba IOTOYHI
paxyHKH:

- AT “OTII Bank”: 3anuiok xowTiB cranom Ha 31.03.2022 p. — 17 629,88 rpH.;
- AT “AnpTbank”: 3a1unIoK KomrTi ctanoM Ha 31.03.2022 p. -2 073 947,92 rpx.

IIpotsrom I xBaprany 2022 poky ®oHI BHKOPHCTOBYBAB PaxyHKH BiIKPHTI B IHO3EMHHX
Bamorax. Kaca y ®onpi BigcyTHs.

Kpenutuuit pedTHHr OaHKIBCHKMX YCTaHOB, B SKHX 30epirarotecst xomtu Ponzy,
poskpuTuii B po3nini 7.6.1 Ilpumirox.
6.9. BracHuii xaniTan

Cranom nHa 31 rpymssa 2021 poky, 31 Gepesns 2022 poxy 3apeecTpOBaHHH KamiTaml
cknazas 50 000 000,00 rpu., cranoM Ha 31 rpyaus 2021 poky, 31 Gepesns 2022 poxy
crutaueHuit kamitan ckinangas 6 045 507,00 rpH.

muc. 2pH.
HaiiMmeHyBaHHS NOKa3HHKA 31.12.2021 31.03.2022
CraTyTHHI KartiTan 50 000 50 000
Hepoznoninenuii npubyToK (HeMOKpUTHIH 36HTOK) 829 745 851 940
HeornayeHuii karmitan -43 954 -43 954
Beworo Baacunii kamitana 835 791 857 986

CranoM Ha 31 Gepesns 2022 p. exuHuM ydacHUKoM DoHAY €:

ropuaraaa ocoba-aepesueHT “STERNADA HOLDING LTD / Creprana Xoagusar
JItn” (12, Arch. Makariou III Zavos Kristelina Tower, office/flat 103, 4000 Mesa Geitonia,
Limassol, Cyprus / 12, Bya. Apx. Maxkapiii III, 3aBoc Kpicrenina Tayep, odic/kBaptupa 103,
4000 Meca I'eiitonis, Jlimaccoin, Kinp), ssxkuii Bonozie 100 % posmimienux axiiif, a came
6 045 507 mTykamu Ha cyMy o HoMinaiy 6 045 507,00 rpH. (licts MinbHOHIB COPOK IT°SThH
THCAY I’ ITCOT CiM T'PH.).

Po3mip HeBuITaueHux auBigenaiB cranoM Ha 31.03.2022p. cranoButs 118 896 THC.IpH.

6.10. ToprosesbHa Ta iHIa KpegUTOpCchbka 3a00proBaHicTh

Cranom nHa 31.12.2021 p., 31.03.2022 p. Ha Gananci @ouxy obiikoByBanMcs MOTOYHI
30008’ I3aHHS:

muc. epH.




HajivenyBaHHst DOKA3HHKA 31.12.2021 31.03.2022

Kpenuropcska 3a60proBaHicTh 3a po3paxyHKaMy

3 V4ACHHKAMI 118 896 118 896
Kpenuropceka 3ab0proeanicTs 3a TOBapH,
poboty, mocayru

Kpenutopceka 3a60proeaHicTb 3a OfiepKaHUMH
aBaHcaMH

1 52

Kpeauropcbka 3a60proBaHicTs i3 BHYTPiLIHIX
pO3paxyHKiB

Kpenutopceka 3a00proBaHicTh 3a po3paxyHKaMH

3 BI0IKETOM ) 7

IHwi noTouHi 3000B’s13aHHA 2 -
Bcboro kpeaguropebka 3a60propasicth 118 930 118 955

7. Po3kpurTs iHuuoi ingopmauii
7.1. Cyoogi puzuku

IIpotu ®oBay HE OAABATICH CyIOBi IO30BH.

7.2. OnooamxkyeanHs

BHacnifok HasBHOCTI B yKpaiHCHKOMY IOJAATKOBOMY 3aKOHOJABCTBi ITOJIOXKEHb, SKi
IO3BONAIOTE OiNbII HiXK ONUH BapiaHT TIyMadeHHs, a TaKOXX depe3 IPaKTUKY, 10 CKIIanacs B
HecTabiNbHOMY €KOHOMIYHOMY CepeIOBHII, 3a SKOI MOJaTKOBi OpraHy JOBINBHO TIyMayarh
ACIEKTH EKOHOMIYHO]I JisIBHOCTI, y pasi, KO MOAAaTKOBi OTpaHy MiJanyTh CyMHiBY IIEBHE
T/yMadeHHs, 3aCHOBaHE Ha OLHII KepiBHUITBA eKOHOMIYHOI AistbHOCTI POHIY, HMOBIpHO,
mo Poux sMmymeHuit Oyme CIVIATUTH [JOAATKOBI momaTku, mTpadu Ta meHi. Taka
HEeBH3HAYEHICTh MOKE BIUIMHYTH Ha BapTicTh (iHAHCOBUX IHCTPYMEHTIB, BTpATH Ta PE3ePBU
IIiJ 3HEeLiHEeHH s, a TAKOK Ha PUHKOBHIM piBeHb LiH Ha yromu. Ha nymxy xepiBHunrsa ®@oHz
CILIAaTUB yCi MOAaTKu, ToMy (iHaHCOBa 3BITHICTb HE MICTHUTh pPe3epBiB IiJ IOJATKOBI
36uTKH. [TonaTkoBi 3BITH MOXYThH IeperasfaTHUCs BiANOBIAHMMHU IIOJATKOBUMM OpPraHaMH
IPOTATOM TPHOX POKiB.

7.3. Cmyninv noeepnenns Oebimopcskoi 3abopzoeanocmi ma iHwux Qinancosux
AKmueie

Buacnifgox curyamii, ska CKjJajack B eKOHOMilli YKpaiHH, a TakoX fK PpesyibTar
eKOHOMIYHOI HecTabiNLHOCTI, IO CKJIanach Ha Jary OajaHCy, icHye HMOBipHIiCTB TOro, IO
aKTMBH He 3MOXYTb OyTH peali3oBaHi 3a IXHBOIO OaJaHCOBOIO BAPTIiCTIO B XOJi 3BHYAMHOL
nismeHOCTI POHIY.

CTymiHp NOBEPHEHHs LMX aKTUBIB y 3HAYHIA Mipi 3a/IeXUTh Big e)eKTUBHOCTI 3aXOMiB,
AKi 3HAXOMAThCA 11033 30HOK KoHTpoimo Pomay. CTyHmiHP NOBEpHEHHS JAeOITOPCHKOI
3a6oproanocTi MOHY BU3HAYAETHCS HA HincTaBl oOcTaBuH Ta iHbopMaril, SKi HasBHI Ha
naty Oamancy. Ha nyMky kepiBuuursa ®DoHAy, BHXOASYM 3 HasBHHUX OOCTaBUH Ta
indopmanii, kpexuTHul pusuk 1 GinaHcoBuX akTUBIB OOHIY po3paxoBaHUi B cymi 9 429
803,93 rp=.

7.4. Po3kpumms inghopmauii npo noe'asani cmoponu




Ingopmaris Mpo y4acHUKIB Ta FOJIOBY Harlaa0Boi paay @onuy:

Hanesxxictb
izuynoi ocobu -
Kon 3a €JIPTIOY YYacHHKa 10
[ToBHe ® [
., I0pHAKYHOT 0co0H — cy6’exriB,
HaliMeHyBaHHS
10puAn4HOf ocobu — yuacuuka aGo Mice3naxoKeHHs! BHIHCHHX
P peecTpauifnuii . Yacrka B crarreio 3 3akoHy
y4YacHHKa YU . . IOpPHUAMYHOT 0COGH UK D
Ne . .y HOMEp 00:1iKOBO] A . CTAaTyTHOMY Yxpainu “ITpo
I'pyna npisBuILe, iM’4, 110 nacnopTHi Aaui dizuynol L7, .

3/m L . | KapTku nnaTrHuka . kamitani Pouzy, 3anobiranus
6arpkosi izruHol N .. | ocobH, mono fKoi HOAAEThCA o cins
0COBH — VUACHHK nonarkis ¢izuuHol ingopmaiis Y% kopynuii”, Ta/abo

Y % | ocobu — y4YacHHUKa, P 4acTKa JAepiKaBHOT
FOJIOBY HArJIsII0BO] - -
rOJIOBH HArngA0BOi YH KOMYHaIBHOT
pany PoHny .
panu PoHny BJIACHOCTI Y
IOpUaMYHii 0co6i —
YYaCHHKY
A VuacHHKH - (iznyni HeMae HeMae - HeMac
ocobu
b YyacHukH -
IOpHAHYHI ocobH
1 12, Arch. Makariou III Zavos 100,00 HEMae
Kristelina Tower, office/flat
STERNADA 103, 4000 Mesa Geitonia,
HOLDING LTD/ Limassol, Cyprus / 12, Byn.
375115 ..,
CrepHana XonauHr Apx. Maxapiii 111, 3asoc
Jtn Kpicrenina Tayep,
o¢ic/kBaptupa 103, 4000 Meca
Teitronis, Jlimaccon, Kinp
Hanexuicts
(hisuunoi ocobu —
oBHe Konx 3a €IPIIOY yUacHHKa 0
. 1opuaMYHOI 0cobH — cy6’ekTiB,
HaliMeHyBaHHS
.. y4acHuka abo . BU3HAYEHUX
I0pUAHYHOT 0cO0H — o MicuesnaxomxeHHs
peecrpauiinuit . YacTka B crarrero 3 3akony
YYacHHKA YU . . IOpUANTIHOT 0c06H YK o
No : ., HoMep 0611ikoBo] . Lo .. CTaTYTHOMY VYxpaiuu “ITpo
I'pyna npi3BuIle, iM’s, 1o racroptHi xaHi ¢isuyHol .7, .
3/mt A . | KapTKH{ IaTHHKa . Kartirani PoHzy, 3anobiranus
6arpkoBi (iznanol . g .. | ocobu, mono sxof nogaersca o v
noxarkis (izuyHol . . % xopynuii”, Ta/a6o
ocobu — yuyacHuUKa, indopmaris ..
> | ocobu — yuacHuka, HacTKa AepPiKaBHOT
rOJIOBH HArJIsN0BO] > N
roJI0BY Harmsa0Boi YY1 KOMYHaJIEHOT
paxu Qouny .
panyu ®ouny BJIACHOCTI ¥
opunnuHiii 0cobi —
YYaCHUKY
B I"onora Harngnosoi
panu
2 - -
Kynuis Onena
Muxaiinisna
Yceworo: 100,00

Indopmanis mpo MOB’s3aHUX IOPUAMYHHUX 0Ci0, y AKMX OepyTh ydacThb y4acHUKH —

kanitany QoHxy:

IOpUAUYHOI 0CcOOH, sIKi BOJIOMIIOTH YACTKOIO, IO CTaHOBUTH He MeHmie 20 % craTyTHOro

Kox 3a €IPIIOY MicnesnaxonxeHHs

Ne HO:;{; ::ﬁe]\g;g;g;m’ ropunu4Hoi ocobu, | IToBue HaliMeHyBaHHS IOpUAKHYHOT 0cobH, | ropHIMUHOT ocobH, c;:;TTl:{i);y
3/mt OO AKOi icHye 1070 AKOT iCHY€ OB’ A3aHICTh HIOJO AKOT iCHYy€ AN

yuachuka Gouny 0B’ A3aHICTh nop’sizaicrs | ot %

HSLTII;RINNC? I]?T/}D / AKIIIOHEPHE ®OH/ “3AKPI/£TI/II‘/JI 79071, M. JIbBiB,
1 |Creprana Xommanr Jiza| 40952862 HEJIMBEPCHOIKOBAHMA By, 100,00

Kot 3a peectparticio BEHYYPHMM KOPIIOPATHBHHN Kynenapkiscbka, ’
3P7 511 5p [HBECTUL{IMHUH ®OH “KAMET” 6yn. 200A




Indopmaris mpo ocib, sxi BonoaitoThk He MeHIe 20 % cTaTyTHOTO KamiTaly IOpUAXYHIX
0Cci6 — y4YacHHKIB, SKi BOJOIIIOTh YAaCTKOK, IO CTaHOBUTH HE MeHme 20 % CraTyTHOro

Kamitany QoHLy:

Koxa 3a €APTIOV
1opuanuHoi ocodu abo

INoene HaiiMeHyBaHHS

Micue3HaxomKeHHs

Kon 3a peecrpauieio
375115

JItn

Jligepcana Xonauur

IMosue HaitMenyBanHs, [peectpauilinuii Homep [fopuaudHoi ocobu abo w YacTka B
. - A ., 1opuAngHOT 0cobn abo
No kox 3a €JJPIIOY 00611ik0BOT KapTKu Ipi3BHUILE, iM’4, 110 . L . CTaTyTHOMY
o . N w nacnoptHi Aaui isuunol .
3/m| ropumnuHoi ocobu — | rnuiaTHMka nojatkie | 6arekosi disuuHoOl o Kamitani yyacHuka
yuacHuka PoHxy (isnunoi ocoby, woxo| ocobH, LIORO AKOT 0c06u, 11010 AKof icHye Gouny, %
.0 . > . OB’ A3aHICTh ’
AKOT icHy€ icHy€ 1108’ 43aHICTh
0B’ 43aHiCTh
12, Arch. Makariou III Zavos
Kristelina Tower, office/flat
STERNADA LIFERSANA 103, 4000 Mesa Geitonia,
HOLDING LTD/ HOLDING LTD/ | Limassol, Cyprus/ 12, yn
1 |Crepuana Xonguur Jltn 374569 » YD > BY L 100,00

Apx. Makapiii I11, 3aBoc
Kpicrenina Tayep,
otic/kaptupa 103, 4000 Meca
Ceiitonis, Jlimaccon, Kinp

Indopmariis mpo moB’si3aHUX OCi® roJOBM Ta YIEHIB HArISAO0BOI pajy KOPIOPATHBHOIO
inBecTHIiitHOro oH/Iy:

[pizBuite, im’s, mO
6aTHKOBI I'0JIOBU Ta
YJIEHIB HArNISAOBOT
paau PoHAy Ta
4neHiB #oro (ix) ciM’1

3/n

Kon 3a
CIPIIOY
JOPUAHUHOT
ocoby, a0
aKof icHye
OB’ A3aHICTh

[MoBHe HaiiMeRyBaHHA
10pMAnYIHOT 0cobH, 1oM0 AKOT
iCHYE 1OB’3aHiCTh

Mice3Haxo/pkeHHS IOPUANIHOT
ocobu, 010 AKOT iCHY€
NOB’A3aHiCTh

Yacrka B
CTaTYTHOMY
Kanitani
nos’a3aHoi ocobu,
%

AKIIIOHEPHE ®OHJ
: "SAKPUTUU
Kynuis Onera HE/IMBEPCUOIKOBAHMIA .
MuxaiinisHa o 79071, M. JIbBiB,
1 .| 40952862 BEHYYPHUU . 0
(T'onosa Harnsgosoi KOPIIOPATUBHMIA Bys1. Kynasnapkisceka, 6yn. 200A
panu) [HBECTHMLIMHUI ®OH
"KAMET"
AKIUIOHEPHE ®OH/I
. "3AKPUTHIA
e HETUBEPCHOIKOBANA | so07 g
2 . | 40952862 BEHUYPHUU > > 0
(Unen Harnsnosof KOPIIOPATUBHUIA syn. Kynenapkiscexa, 6ya. 200A
pann) IHBECTULITHUIN ®OH/]
"KAMET"
baes Biraniit AKIIIOHEPHE ®OHJT
Iroposuu "3AKPUTHU .
(Cekpetap HEJIMBEPCU®IKOBAHMI .
3| Harnsgosoi pazs) | 40952862 BEHUYPHUIA P07 e Teein, 0
KOPIIOPATUBHMIA Byn1. Kynenapkischbka, Oya. A
IHBECTHULIMHUI GOHN
"KAMET"

[psmi ponuui Coosu Ta Ynenis Harnsnosoi paau Poxay N0B’S3aHOCTI HE MAIOTh

VY s3piTHOMy mepiofi iHmIMX omepauiifi 3 IOB’S3aHUMU CTOPOHAMH, OKpiM BHILIATH
nuBimeHniB, He BimOymanocsa. Crtamom Ha 31.03.2022p. po3Mmip HeBHIUIAYEHHX IUBiAECHIIB
cknanae 118 896 tuc.rpu. {usiaenau odikyerbes BUILIATHTH y 2022 pomi.

7.5. Yucmi akmueu @onoy



Kommagis 3 yrnpapiiHHS akTHBaMM PO3PaxXOBY€E BAapTiCTh YHCTHX AaKTUBIB CTAHOM Ha
OCTaHHIM KajeHpapHHUi [eHp Micsilpl, 30KpeMa ¥ Ha OeHb CKIafeHHs indopmanii mono
JisIBHOCTI IHCTHUTYTY CIIJIBHOTO iHBECTYBAHHS.

Po3paxyHOK BapTOCTi YMCTUX aKTHUBiB cTaHoM Ha 31.03.2022p.

Ne HaiimenyBaHHS NOKA3HHKA 3naueHHs
3/m NOKA3HUKA
1 2 3
1 [AxTuBu QoHny, IpH (BapTicTh) 976 941 643,80
2 [30608B’s3aHHs (oHAY, MPH 118 955 699,78
3 |Baprictb uucTHX akTuBiB oHdy, rpH (paa.l- psa.2) 857 985 944,02
4 IKinekicTb axuiif abo inBecTHIINHMX cepTudikaris, WO 3HAXOAITHCS B 00iry, ONHAULD 6 045 507
5 [BapricTe uMcTHX akTHBIB y PO3paxyHKy Ha olHy akuito abo imBectuuifinnit ceprudixar,
rpu./oauR. (pan.3/psan.4) 141,92

7.6. Llini ma nonimuku ynpaseninua yiHaHcoeuMU pusuKkamu

VYrpaBnigHsa pU3MKaMH Mae IepIIoueproBe 3HaueHHs A BefeHHs OizHecy PoHny i €
BaXJIMBUM elleMeHToM i1 misutbHocTi. ITosiTHka ynpaBniHHS pH3HKaMH CKOHLIEHTpOBaHA Ha
HenepenbadyBaHocTi (iHAHCOBMX pHHKIB 1 HallileHa Ha MiHIMi3alil0 MOTEHIIHHOrO
HETaTMBHOTO BIUIMBY Ha (iHaHcoBi mokasHuku @ouay. OnepaTuBHUM 1 IOpUIXYHUMR
KOHTpOJIb Ma€ Ha MeTi 3a0e3meduyBaT HaJIeXXHe (yHKIiOHYBaHHS BHYTPIIIHBOI [TOJMTHKY Ta
HpoLEAyp 3 METOI MiHiMi3alii onepaliitHux i FOpUANIHIX PU3HKIB.

KepiBruireo @oHay BU3HAE, IO AistbHICTE DOHMY NOB’s3aHA 3 PU3UKAaMH 1 BapTiCTh
YHCTUX aKTHBIB Yy HecTabiNbHOMY pPHHKOBOMY CEpeIOBHILNI MOXE CYTTEBO 3MIHUTHUCH
YVHACIiZIOK BIUITMBY CyO’€KTHBHHX YHMHHHUKIB Ta 00 €KTHBHUX UYHWHHUKIB, BIpPOTiAHICTH i
HaMpsSMOK BIUIMBY SIKUX 3a3fajierilb TOYHO NependauuTd HEeMOXJIIMBO. J[o Takux pHU3MKiB
BiJHECEHO KPEAWTHUIN PU3MK, PUHKOBUN PH3MK Ta PU3MK JIKBiTHOCTI. PuHKOBHII pH3UK
BKIIIOYAE BATIOTHUM PHU3MK, BiICOTKOBUM PH3UK Ta IHIIMHA LIHOBHHM pH3MK. YNpaBliHHA
pusnkaMu KepiBHUNTBOM DOHY 3HiHCHIOETHCS HA OCHOBI PO3YMiHHS NPUYMH BUHUKHEHHS
PU3UKY, KiNbKiCHOI OLIHKM MOro MOXJIMBOI'O BIUIMBY Ha BapTiCTh YHCTHX aKTHUBIB Ta
3aCTOCYBaHHS iHCTpYMEHTAapiro 010 HOro oM’ IKIeHHSI.

7.6.1. Kpeoumnuii puzux

KpenutHuii pu3MK — pHU3MK TOrO, IO OJIHA CTOPOHA KOHTPAKTy Npo (iHAHCOBHH
iHCTpyMEHT He 3MOXe BHKOHATH 3000B’s3aHHs i e Oyne NPUUMHOI BUHHUKHEHHS
¢inancoBoro 30UTKy iHINOI cTopoHU. KpenuTHuil pusuK NpUTaMaHHMM TakuM (iHaHCOBUM
iHCTpyMeHTaM, sIK IIOTOYHI paxyHKu B OaHkax, nebiTopcbka 3a00propaHicTh.




OCHOBHHM METOZOM OIlIHKHA KpeJAUTHHX PH3UKIB KepiBHUITBOM @oHAY € oOIiHKa
KPEeIUTOCIIPOMOXKHOCTI ~ KII€HTIB, M8 YOr0 BHUKOPHUCTOBYEThCA Oylb-iKa JOCTYIHa
indopmMarris 111010 IX CIPOMOMKHOCTI BUKOHYBATH O0prosi 3000B’ A3aHH.

Cramom Ha 31.03.2022p. KpeAuTHHMI{ pHU3MK € HU3BKUM, L0 MiATBEPIUKYETHCS
YHHHHKAMH, Ki BPaxoBYyIOTh clelu(diKy KOHTpAreHTiB, 3aralbHi €KOHOMIYHI yMOBM Ta
OIIHKY 4K IIOTOYHOIO, TAK 1 IPOrHO3HOr0 HANpPIMKIB 3MiHH YMOB CTAHOM Ha 3BiTHY JHaTy.
30kpeMa, TpM BH3HAYEHI PIBHS KPEIUTHOrO PU3MKY (DiHAHCOBHX AaKTUBIB, y BUIIISII
IPOLIOBHX KOLITIiB, II0 3HAXOMAThCA Ha motouHoMmy paxyHky B AT “OTII bauk” (MPO
300528), B po3mipi 18 tuc. rpu. Ta AT “Anpr6anx” (M®O 320940), B posmipi 2 074 Tuc.
TPH. Ta OLIHIOIOTLCA 34 CIPABENIMBOIO BAPTICTIO 3 BiIOOpaKeHHAM pe3yNbTaTy NepeoLiHKU
y npubyTky abo 30UTKy, BpaxoByBaBCS KpeOUTHMH peHTHHr OaHKIBCBKOI YCTaHOBH,
nigaTBepmKxenuii PelituHroBuM areHrcTBoM “Kpeaut-Pefitunr”.

3a IpOBEJCHUM AaHATi30M KepiBHUUTBOM ToBapucTBa KpPEAUTHOI'O pEHTHUHIY
0aHKiBCHKMX yCTaHOB BcTaHOBIEHO, 110 AT “OTII bank” xapakTepu3yroThCH JyXKe BUCOKOIO
KPEAUTOCIPOMOXKHICTIO ~ MOPIBHSAHO 3  IHIIMMH  YKPaiHCBKMMM  IO3UYalbHHKaMH,
HiATBepIHKEHU ] PelTUHrOBIM areHTCTBOM “Kpeaur-Pelitunr” 01.12.2021p.
(https://www.credit-rating.ua/ua/events/press-releases/15288/), a AT  «AnprbaHk»
XapaKkTepU3yIOThCS  CTabiMBHOIO  KPEAUTOCIPOMOXHICTIO — IOpiBHAHO 3  iHIIMMHM
YKpaiHCBKMMH [IO3MYaIbHUKAMH, NinTeepkeHnii Pedtunrosum areHtrcrsoM “Kpeaurt-
Pefituar”  01.12.2021p.  (https://www.credit-rating.ua/ua/events/press-releases/15290/).
CrabineHuil IPOrHO3 BKA3y€ Ha BiJCYTHICTH Ha IOTOYHUI MOMEHT IE€peIyMOB IJd 3MiHK
peliTHHIrYy mpoTsAaromM poky. Pefttunrose arentcrBo “Kpemur-Peiitunr” BHecene B
JlepxaBHuii peecTp yroBHOBaXeHHX pelitunrosux areHTcts HKIITI®P.

Takox 1/ BU3HAYEHHs BIUIMBY KPEIUTHOIO PU3MKY Ha 3MiHY CIIpaBeUIHBOI BapTOCTi
aktuBiB KepiBHuLTBO ®OoHAY BpaxoBye Bumord Pimenns HKIIII®P Ne 1597 Big 01.01.2015
p. “IIpo 3arBepmkenHst I[lonokeHHS WIOAO IPYASHHIHUX HOPMATUBIB Npodeciinol
NisSTEHOCTI HA (POHJOBOMY PMHKY T4 BEUMOL 10 CHCTEMHM YNpPAaBIIHHSA pU3uKamu”. 3rilHO 3
Bule 3asHadeHnM IToaoxeHHsIM, TPOIIOBI KOIITH, 110 3HAXOAATHCI Ha IIOTOYHOMY PaxyHKY
cranoM Ha 31.03.2022 p., BigHeceni 1o mepiroi Ipymy axTUBIB 31 CTyNEHEM KDPEIUTHOIO
pusuxy 0 Bimcotkis, mebiropebka 3aGopropanicts cranoM Ha 31.03.2022 p. Bigmecena 1o
TpPETHOI IPYIH 3i CTyIeHeM KpeJuTHOro pu3uKy S0 BiICOTKIB.

Cranom Ha 31.03.2022 p. nHa Gananci ®oHAy OOTIKOBYIOThCS IMO3MKM iH(opmalii mo
AKMX HaBelleHi y posaini 6.7 Ilpumitox. 3a pesyisTaTaMH IIPOBEAEHOrO aHajisy,
BpaxOBYIOUM MiAxoaM, 3arBep/xeri B MOHAl y Mexax CHCTEMH YIPABIiHHS PU3MKaM,
KepiBHUIITBO MPUUIIIO BUCHOBKY HPO HEOOXiTHICTH PO3PaxXyHKY O4YiKyBaHOIO KPEIUTHOrO
30uTKyY y cymi 9 429 803,93 rpH.

3a mepion 3 01.01.2022 p. mo 31.03.2022 p. 3MiH cripaBeAnuBoOi BapTOCTi (PiHAHCOBOrO
aKTHBY, 4 CaMe CIpPABEJIMBOI BapTOCTI IPOLIOBUX KOIITiB Ha IIOTOYHOMY DaxyHKy, He
BizOyBaOCH.

Io 3axoniB 3 MiHiMi3allil BINIMBY KpeaUTHOTO pu3uKy POH] BiJHOCHTH: BCTAHOBJICHHS
BHYTPIIHEOTO OOMexeHHs obcary Aeb6iTopchkoi 3a00proBaHOCTI B aKTHBAX YCTaHOBH;
nuBepcudiKario CTpyKTypH aKTHBiB yCTAHOBM; aHali3 [UIATOCIHPOMOXHOCTI KOHTpPAreHTiB;
3MifiCHeHHsST 3aXOiB MIONO HENONYILIEHHS HasgBHOCTI B akTuBax POHIY NpPOCTpOYEHOI
nebiTopchKoi 3a00proBaHOCTI.



Takox y Kommanii, mo ynpasise ®oHIOM, I BHYTpPIIIHBOI CHCTEMH 3aXOXiB i3
3armobiraHHd Ta MidiMisanii BIUIMBY PH3HMKIB CTBOpEHi: CHCTEMa YNPAaBIiHHS PU3MKaMH,

BHYTPILIHIH ayIuT (KOHTPONb), KOPIIOPATHBHE YIPABIIHH.
7.6.2. PunKoeuii pu3uk

PUHKOBHI PU3MK — Ile¢ PH3UK TOTO, IO CIpaBeIuBa BapTicTe abo MalOyTHi IpoIIOBi
IIOTOKH BiJ (iHAHCOBOrO iHCTpyMeHTa KOJIMBATHMYTbCS BHACTINOK 3MiH PHHKOBHX I(iH.
PUHKOBHM PHU3HK OXOILTIOE TPH THIU PH3UKY: {HIMMH LIHOBHH PU3HUK, BAIIOTHUH PU3MK Ta
BificOTKOBUI pU3MK. PUHKOBMI PU3MK BUHUKAE Y 3B’S3KY 3 PU3UKAMU 30MTKiB, 3yMOBJIEHUX
KONMBAHHAMHK IiH Ha akKuii, BIICOTKOBMX CTaBOK Ta BaNOTHHX KypciB. PoHI
HApaKaTHMEThCs Ha PUHKOBI PU3MKH y 3B’S3Ky 3 IHBECTHLIAMH B aKuii, obmiramii Ta immi
(dbinaHCcOBi iIHCTPYMEHTH.

IHui WiHOBMM DHU3MK — II€ PM3HK TOrO, LIO CIIpaBeIMBa BapTicTh abo MaiOyTHI
IPOLIOBI MOTOKH Bifi PiHAHCOBOrO IHCTPYMEHTA KOJNUBATUMYTHCS BHACIIAOK 3MiH PHHKOBHX
min (OKpiM THX, IO BUHUKAIOTH YHACHIZOK BiJCOTKOBOIO PU3UKY YM BAJIIOTHOIO PHU3HKY),
He3aJIe)KHO BiJl TOro, YM CIIPHYMHEHI BOHM YHHHHMKAMH, XapaKTepHHUMM IJII OKPEMOIO
¢inancoBoro iHcrpymenta abo HOro eMiTeHTa, YM YMHHUKAMH, 1[0 BILUIMBAIOTh Ha BCi
noziGHi GpiHaHCOBI IHCTPYMEHTH, 3 SIKUMH 3/1HCHIOIOThCS OIlepalii Ha pPUHKY.

®ouxy npuraMaHHUM He 3HAUHU iHIOMH LIHOBHH PHU3MK, OCKiNBKH aKkTUBM DOHIY He
inBecTyroThCa y (hiHAHCOBI iHCTPYMEHTH, SIKUM IIPUTaMaHHUM TakU{ THUI PU3MKY, a caMme B
IiHHI Ilamepd, IIOralleHHs Ta OTPUMAHHS JOXOAy 3a SKUMH rapaHtoBaHo Kabinerom
MinictpiB Ykpainu (o6mirauii BHyTpilIHbO1 JepikaBHOI IO3UKH).

BasioTHHil pU3HK — 1€ PU3UK TOTO, IO CIPaBEAINBa BapTiCTh ab0 MaiibyTHI IpoILOBi
IIOTOKH Bifi (hiHAHCOBOIrO iHCTPYMEHTY KOJMBATHMYThCS BHACTIJOK 3MiH BaIIOTHHX KYpCIB.
®ou IPOBOAMTE MEBHI oreparnii B iHo3eMHuX Bamotax. POHJ HE BUKOPUCTOBYE MOXiTHUX
(binaHCOBUX IHCTPYMEHTIB JUIs YIIPaBIiHHS AJS YIPaBIiHHS CBOIM BATFOTHUM PU3UKOM.

JIng miHiMizamil Ta KOHTPOJIO 32 BAIIOTHUMU pu3UKaMU POHI KOHTPOJIIOE YacTKy
aKTUBiB, HOMiHOBaHUX B iHO3EMHi# BAJIOTI, ¥ 3arabHOMY 00CATY aKTHBiB.

YacTka aKkTHBIB HOMIHOBaHMX B iHO3eMHill BamoTti y nmoprdeni ®oHmy craHoM Ha
31.03.2022 p. cknana 0%.

BincoTkoBuii puM3MK — II¢ PH3UK TOro, IO CHpaBelIMBa BapTicTh abo MaiOyTHi
IPOILIOB] IIOTOKHM BiJl (piHAHCOBOTO iHCTPYMEHTa KOJTMBATHMYTHCS BHACTIIOK 3MiH PUHKOBUX
BizicoTkoBHX cTaBok. KepiBHUIITBO POHIY YCBiZOMITIOE, 11O BiJCOTKOBI CTaBKH MOXYTh
3MIHIOBATHUCE i Ile BILIUBATHMeE K Ha Joxoau PoHJy, Tak i Ha CIipaBeIIMBY BapTiCTh UACTHX
axTuBiB. ®OHI He Hece 3HAYHHMM BiJICOTKOBMM pPH3WK, OCKIIBKMA aKTUBU HE PO3MIlllEHHS B
60proBux LiHHUX Nanepax.

7.6.3. Puzuk nixkeionocmi

Pusuk nmikBimHOCTI — pu3uk Toro, mo DoHA MaTHMe TPYAHOLI IpH BUKOHAHHI
3000B’s13aHb, IOB’A3aHUX i3 (iHAHCOBHMHM 3000B’S3aHHSAMH, IIO MOrallalOTHCA LUIAXOM
IIOCTaBKH IPOLIOBHUX KOWITIB abo iHIoro ¢piHaHCOBOIO aKTUBY.

®oHx 3miCHIOE KOHTPOJB JIKBIZHOCTI HIISIXOM IUIaHYBaHHS MOTOYHOL JIiKBiXHOCTI.
Amnanizye TepMiHHM IUIaTeXiB, SKi MOB'A3aHi 3 AeOITOPCHKOIO 3a0OProBaHIiCTIO Ta IHIIMMH
¢binancoBUME aKTHBaMH, 3000B’S3aHHAMHM, & TAKOXK IMPOTHO3HI ITOTOKH I'POLIOBMX KOIITIB
BiJI onepaniitHol IisIbHOCTI.



[adopmaris MO0 HEIUCKOHTOBAHMX IUIATEXIB 3a (iHAaHCOBUMHU 3000B'SI3aHHAMH
®ouy B po3pisi cTPOKIB [OraieHHs IpeACTaBlIeHa HACTYIIHUM YHHOM:

muc. 2pH.
Pix, mo 3akinuuBcs Ho 'Biu 1 . Bi,u.3 Big 1 poxy | Binbme
31 rpynus 2021 poxy 1 micsius gl:ilg:u?: le’;:g:yuo 10 5 pokis | 5 pokiB Beworo
Kpenuropchka 3a60propaHicThb 1 1
3a TOBapH poOOTH, MOCTYTH
PospaxyHku 3 yyacHHKaMH - - 118 896 - - 118 896

[MoTouHa KkpeaAUTOpCHKA
3a00proBaHicTh i3 BHYTPIIIHIX 31 - - - - 31
pO3paxyHKiB

[H11i moTo4Hi 30008’ 13aHHA - 2 - - - 2
Benboro 32 2 118 896 - - 118 930
Pix, mo 3axinunpen Ho .Bm 1 . Biz(.3 Bin 1 poxy| Binbme
31 6epesnst 2022 poky 1 micans ‘;";’;;‘:n?s Mllc ’;::)l:yuo no 5 pokis | 5 pokis Beworo
118 896 - - 118 896

PospaxyHku 3 y4acCHUKaMH - -
Kpenutopceka 52 52
3a00proBaHiCTh 32 TOBApH
pobOTH, FTOCITYTH

Kpeauropceka 7 - 7
3a00proBaHiCTh 3a

po3paxyHKaMH 3 GrongeToM

Benoro 59 - 118 896 - - 118 955
7.7. Ynpaeninua xanimaniom
KoMmanis posrisjgac yOpapiiHHS KaliTaloM SK CHCTeMy HpHMHLUIIB Ta METOXIB

po3pobKy i peanizailii ynpaBniHCHKUX pillleHb, IIOB'I3aHUX 3 ONTHMAIBHUM (OPMYBaHHAM
KaliTany 3 pi3HOMAaHITHHX JDKepel, a TakoX 3abesnedeHHAM eQeKTMBHOro #oro
BUKOPHMCTaHHs y IissHOcTi @oBay. MexaHi3M ympaBliHHS KamiTanoM mnepeabadae 4iTky
IIOCTAHOBKY ILiiNlel i 3aBaHb YIIPABIiHHS KaIliTalOM, a TAKOXK KOHTPOJb 3a 1X JOTPHMAHHIM
y 3BiTHOMY Iepiofi; YAOCKOHAEHHsS METOJUKY BU3HAYEHHS # aHalli3y BUKOPHCTaHHS yCixX
BU/IB KamiTajy; po3po0ieHHs 3araibHol cTparerii ylpaBliHHA KalliTanioM.

Komnianis 37iiicHIOe ynpaBnidns KaritanoM MoHIy 3 METOIO JOCATHEHHS HACTYITHUX Iinelt:

. 36epertu CpoMoxHicTs QOHIY MPOAOBXYBATH CBOIO AisIBHICTE TaK, MO0 BOHO i
Hajani 3abesmedyBalo HOXim s yvyacHukiB PoHIY Ta BHIUIATH 1HIIMM
3aIiKaBJIeHUM CTOPOHAM;

e  3a6esleduTHd HaNeXHUH NpuOyToK yyacHukaM MOHJY 3aBASKY BCTaHOBJIEHHIO IiH
Ha akTHBHM POHIY, IO BiAMOBIAAIOTH PIBHIO PH3HUKY.

. JOTPUMAaHHS BHMOI IO KalliTajdy, BCTAQHOBJIEHHX DEryasaTopoM, i 3abesleueHHs
spatHOCTI @OHIY QYHKI[IOHYBATH B SIKOCTI Oe3M1epepBHOTO AiF0UOro HiANpHEMCTBA.

Kepipauurso Kommanii 3aificHIOE Ormsi CTpyKTYpH KalliTaly Ha IopiuHii ocHoBi. IIpn
IIbOMY KepiBHHIITBO aHali3ye BapTiCTh KaliTaly Ta IIPUTAMaHHI HOro CKJIaJOBHM DPH3HKH.
Ha ocHOBi oTpuMaHmX BHCHOBKiB KommaHis 3ailiCHIOE peryiioBaHHSA KalliTaly MIUISXOM
3ajlydyeHHs JAOMaTKOBOro Karmitany abo (iHaHCYBaHHs, a TaKO)XX BHIUIATH IUBIZEHAIB Ta
ToralieHHs icHyrounx nosuk. Kommawis BBaXkae, 10 3aralbHa cyMa Kamitany Qowpuy,
VIIpaBIIiHHS SKUM 3iHCHIOETBCS, TOPiBHIOE CyMi KamiTany, BinoOpaxeHoro B banasci.



Ckiiag BiIacHOro Karmitany Ha fgaTy 3BiTHocTi — 857 986 tuc. rpH.: 3apeectpoBaHmit
kamitain — 50 000 Tuc. rpH.; Hepo3noainenuit npudyTok — 851 940 Tuc. rpH.; HeomIadYeHMI
Kamitan — -43 954 tuc. rpa. Kepisaunreo KoMnanii 31ifCHIOE OTTIAA CTPYKTYpH KaIiTaly
Ponpy wmoOpiuHO, aHaANi3y€e HOro BapTiCTh Ta IPUTAMaHHi HOro CKIaJOBUM PU3UKH,

7.8. Ilooii nicna banancy

Bin matu GanaHcy i 10 MOMEHTY 3aTBEPKEHHS 3BiTHOCTI JO BHILYCKY IPOIOBKHBCS
BOEHHUI CTaH Ha TepuTOopii YKpaiHu.

Biiina 3 Pociero Moxxe Matu Oe3nocepenHiit i 3HauHuit BIMB HA AisubHICTE DoHy, Horo
aKTUBM Ta (IHAHCOBI IIOKAsHWKW, a caMe: Ha CIOPaBEMIUBY BapTiCThb IHBECTHLiMHOL
HEPYXOMOCTi, KOPIIOPAaTUBHUX IIPaB.

KpiMm TOro, icHyrOTh 3Ha4HI pPH3UKH MOXIJIMBOI'O HeENOrameHHs AeGiTopchKol
3aboproBanocti mepex @OHIOM, OCKIJBKH CTAaHOM Ha CHOTOMHIINMHIN JNeHb BaXXKO OLIHHTH
BIUIUB BifHM Ha Oe3nepepBHICTh AisutbHOCTI Horo adinifioBaHMX CTPYKTYp Ta 3AaTHICTB
BUKOHYBATH B35Ti Ha cebe 3000B’s3aHHS 3a TO3UKAMH.

ITi moxii ®oHOM BU3HAHO, IK HEKOPUTYIOUi 110 BiIHOIIEHH] 10 QiHaHCOBOI 3BITHOCTI.

—~——~—  Kupnaoxk O.P.

7 S s

KepiBHuk

I'osoBHnit 6yxraarep Kauepan B.IL.






