Hpumimku 00 inancosoi 3¢imuocmi 3a I keapman (mpu micayi) 2022p.

TOBAPHCTBA 3 OFMEXEHOIO BITIIOBIJA/IBHICIO “KOMITAHIA 3
VITPAB/ITHHA AKTHBAMH “ABAJ/IOH I'PYII”

1. InpopManiist Mpo KOMNAHIIO 3 YIPaBJIiHHS AKTHBAMH

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO “KOMIIAHISL 3
VIIPABJIHHS AKTHBAMM “ABAJIOH I'PYII” (manani B Texcti — “ToBapuctso”)
(imenTudixaniiEui kox ropumuuHoi ocobu 42091582) 3apeectpoBane 25 ksirtHsa 2018 p.
BiIMOBiZIHO N0 YMHHOTO 3aKoHOaBcTBAa YKpainu. Micuesnaxomkenna Tosapucrsa: 79071,
Vkpaina, JIeiBcbKa 061acTh, Micto JIbBiB, Byimus Kymsnapkisceka, Oyaunox 200A.

OCHOBHUM BHIOM AispHOCTi ToBapucTBa € HAJAHH: IMOCTYT 3 YIPaBIiHHA aKTHBAMU
iHCTHTYIIlHUX 1IHBECTOPIB.

V s3pitrHoMy mepiogi ToBapucTBO 3:iMCHIOBANO YNpPaBIiHHA aKTHBAaMH ONHOTO
KOPIIOPATUBHOTO (OHIY:

AKIIIOHEPHE TOBAPUCTBO  “3AKPUTUI  HEJIMBEPCU®IKOBAHMIA
BEHUYPHUI KOPITOPA TUBHUI IHBECTULIIMHWIT ®OH/T “KAMET”.

ToBapucTBO Mae Taki Jinensii Ta iHmi Jo3BiIbHI JOKYMEHTH:

e pimenHs mpo Bupauy Jinensii Ne 560, Bumane HKIIIOP - 03.08.2018 p., Ha
TIPOBAPKEHHS MpodeciiHOl MIIBHOCTI HA PUHKAx KalliTamy — JisnbHOCTI 3 yIpaBJiHHS
aKTMBaMH iHCTUTYIIMHUX IHBECTOPIB (AiSUTBHOCTI 3 YIIPaBIiHHS aKTHBAMH).

¢ caigonreo HKIITI®P npo BKIIOUYEHHS JO JepXKaBHOIO peecTpy (PiHaHCOBHX yCTaHOB,
aki HajmaroTe (QiHaHCOBI mocnyrm Ha puHKY HiHHEMX nanepis Bix 03.08.2018 poky,
peectpaniitauii Ne 2521.

e CBIZIOLTBO IIPO WIEHCTBO B YKpaiHchKil aconianii iHBecTunifHOro 6i3Hecy (IIpOTOKOI
Ne 311-0/18 Bix 15.06.2018p.).

Kinexicts npanisuukis cranom Ha 31 rpyass 2021 p. cknagana 6 oci6., a cranoM Ha 31
6epesus 2022p. — 4 ocobu.

IMocagoBumM ocobaMu, BiANOBimanbHMMH 32 BeAEHHS (iHAHCOBO-TOCIIONAPCHKOL
nistmeHOCTI ToBapucTBa cranoM Ha 31.03.2022p. €:

Kupumox Omner PocruciaBosuy (oOpaHuit Ha Iocaly AUpeKTopa 3rignHo Pimenus
emunoro ydacuuka Ne 15-06/2020 Bix 15.06.2020p.; mpu3HayeHHH Ha MOCany AUpEKTOpa 3
16.06.2020 poky srimmo Haxasy Ne 54-x Bixm 15.06.2020 p.; mpuCTynMB [0 BUKOHaHHS
000B’s13KiB AupekTopa 3 16.06.2020 p.);

TonosuuM Gyxranrtepom Tosapucrsa € Kagepaii Bacuis Iletposrd (mpusHayeHHd Ha
Hocajxy rojloBHOro Oyxrairtepa 3rigHo Hakasy Ne 58-x Bim 30.06.2020p.; mpucTymus J0
BUKOHaHHA 060B’s13KiB ronosuoro 6yxranrepa 3 01.07.2020 p.).

CranoM Ha 31.03.2022p. ta 31.12.2021 p. enurum yyacHukoM ToBapucrsa OyB:

Y4yacuuk ToBapucrsa: 31.03.2022 31.12.2021
% %
®romin Onexcangp Iroposuy 100,0 100,0
Benoro 100,0 100,0




2. 3aranabHa ocHoBa opmyBaHHA ¢iHaHCOBOI 3BITHOCTI
2.1. HocToBipHe nmoaaHHs Ta BiaxnoBigHicts MC®3

dinancosa 3BiTHICTH TOBapUCTBA € (BIHAHCOBOIO 3BITHICTIO 3araIbHOrO MPU3HAYCHHS, KA
chopMOBaHa, 3 METOI JOCTOBIpHO MOAAHHS (iHAHCOBOTO CTaHy, (iHAHCOBHUX pe3yNbTaTiB
JisUIBHOCTI Ta TPOLIOBMX IOTOKIB TOBapuCTBa A 3aOBOJICHHS iH(QOpMAaIiitHuX 1nortped
IIMPOKOTO KOJIa KOPUCTYBAUiB P NMPUUHATTI HUMH €KOHOMIYHUX pillleHb.

KonuenTyansHOI0 0CHOBOIO ¢iHaHcoBoi 3BiTHOCTI ToBapuctBa I xBapran (Tpu Micsni)
2022p. € MixuapoaHi craanapti ¢inancosoi 3BitHocti (MC®3), srmtouatoun MixHapoaHi
craggaptu Oyxrantepcekoro oomiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bupani
Pagoro 3 Mixnapogaux crapaapTiB Oyxranrepcbkoro obniky (PMCBO), mo odiniiino
ONpMITIOJHEH] Ha Beb-caiiTi MinicTepcrBa ¢inanciB Ykpainu.

ITizroropnena ToBapucTBoM (piHaHCOBA 3BIiTHICTH HiTKO Ta 6€3 OyAb-SIKHX 3aCTEPEIKEHDb
BigmoBimae BciM BuMoram ymHHHX MC®3 3 BpaxyBanHsMm 3miH, BHecenux PMCEBO,
IOTpUMaHHs SAKMX 3abe3neuye AocToBipHe mojgaHHs iHGopmauii B ¢iHaHCOBIH 3BiTHOCTI, a
came, IOpe4HO1, TOCTOBIPHOI, 3icTaBHOI Ta 3po3yMminol iHdopmarrii.

IIpu ¢opmyBanni ¢inancoroi 3BiTHOCTI TOBapMCTBO KEpyBanoCs TaKOX BUMOraMU
HalliOHAJIFHUX 3aKOHOMABUMX Ta HOPMATHBHUX aKTiB IMOAO Opradizamil i BeqeHHS
OyxrairepchKoro obJiKy Ta CKiIagaHHs ¢hiHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE NPOTUpPidaTh
BuMoram MC®3.

2.2. MC®3 ta MCBO Ta nonpaBkH 10 HUX, SIKi IPUITHATI, aje e He Ha0yJu YMHHOCTI

ToBapuctBo BizcminkoBye 1a omintoe MC®3 ta MCBO Ta mompaBku 10 HHX, SIKi
IPUIHATI, aJle [ie He HaOy/Iu YMHHOCTI, a TAKOK BILIMB TaKMX 3MiH Ha HOT0 (iHAHCOBY 3BITHICTB.

Ilpu cknamasni QiHaHCOBOI 3BiTHOCTI TOBapHCTBO BHKOPHCTOBYBANO BCi CTaHIapTH Ta
inrepnperanii, 3arBepmkeni PMCBO ta KMT®3 sxi Hanexars 1o iforo omepaiii i sxi HaOyu
yuHHOCTI cTanoM Ha 01 ciunsg 2022 poky.

2.3. Bamora mnomauHHs ¢iHaHCcoBOI 3BiTHOCTI Ta (YHKUiOHAaJIbHA BaJIOTa, CTYIiHb
OKpYIJIeHHS

Bamora nomands ¢iHaHCOBOI 3BITHOCTI BimmoBifgae (yHKUiOHATBHIA BajiOTi, KOO €
HalliOHAJbHA BAIOTA Y KpalHU — IPUBHS, CKJIaieHa Y TUCIYaX I'PUBEHB, OKPYTIEHUX 0 HiTX
THCSY.

2.4. BrutuB 3anpoBajkeHHsI BOEHHOI0 CTaHY Ha (PiHAHCOBY 3BIiTHICTH

24 motoro 2022 poxy Pociiiceka @enepariis 3ailicHuIa TOBHOMAacIUTa0HE BTOPTHEHHS
Ha TepuTopiro Ykpaiuu. I1boro x qHs y 3B'I3Ky 3 BificbkoBOIO arpeciero Pociiicekoi Penepanii
npotr Ykpainu YkazoMm Ilpesunentra Yxpainu Ne 64/2022 BBeneHo BoeHHHIt crad i3 05
roaunu 30 xBuauH 24 mororo 2022 poky crpokoM Ha 30 ni6. Yxasom [IpesunenTta Yxpainu
Bin 14 Gepesus 2022 poxy Ne 133/2022 ctpok Iii BoeHHOI'0 cTaHy B YKpaiHi IPOJOBXKEHO 3
05 rogunu 30 xBusuH 26 6epesns 2022 poky crpokom Ha 30 xi6.

Biitua 3 Pociero Moxe Matm OesmocepefHiil i 3HAYHMI BIUIMB Ha AiSJIBHICTH
ToBapucTBa, oro akTHBH Ta (GiHAHCOBI TOKA3HUKMU.

TpuBasicTh Ta BIUIUB BOEHHOI'O CTaHy Ha AaTy MiAroTOBKH i€l (iHaHCOBOI 3BITHOCTI
3aIMINAIOTECS HEBU3HAYEHWMHM, IO HE OO3BOJSE 3 JOCTATHIM CTYIEHEM IOCTOBipHOCTI
OLiHUTH OOCArY, TPUBAIICTD 1 TSOKKICTD IIUX HACTIAKIB, @ TAaKOXK X BILUIHB Ha (iHaHCOBHUH cTaH
Ta pe3yJabTartu AisiasHocTi ToapucTBa B MaliOyTHIX nepiogax.



ITporsrom I kBaprany 2022 poky ToBapucTBOM IIPOBEIEHO 3aX0MHM, MO0 MiHiMizail
BIUIMBY BOEHHOIO CTaHy Ha HOro JisUBHICTB, sIKi IOKa3aau TOTOBHICTH IPOIOBXKYBATH

JiATBHICTE B yMOBaX HEBM3HAYEHOCTI, CIIPUYHMHEHI 3aNpOBaKEHHAM BiliCbKOBOTO CTaHY.

2.5, IIpunyuieHHs npo Ge3nepepBHICTh AiIbHOCTI

(digancosa 3Bithicte ToBapucTBa TMiATOTOBAEHA BUXOASYH 3  TIPHIYIIEHHS
GesnepepBHOCTI MiIBHOCTI, BIANOBIAHO MO SKOrO peawisallis aKTHBiB i HOralleHHS
3000B’s13aHb BifOYBaeThea B XOAi 3BMYaiiHol misutbHOCTI. DiHAHCOBa 3BITHICTH HE BKIIOYAE
KOPUTYBaHHS, K HeoOXinHo Oyno 6 mpoBecTH B TOMY BUNAZKY, AkOM ToBapHCTBO HE MOTIIO
IPOJOBXKUTH TIOAANbIIE 3iMCHEHHS (hiHAHCOBO-TOCIIONAPChKOI MisUIBHOCTI BiANIOBIZHO HO
IpUHIMIIB Oe3repepBHOCTI AisSIBHOCTI.

2.6. PitienHs npo 3aTBepxeHHs piHaHCOBOI 3BITHOCTI

dinancosa 3BiTHicTs TOBapUCTBa 3aTBEep/DKEHA JO BHILYCKY (3 METOIO ONPHIIIOJHEHHS)
kepiBaukoM Tosapuctsa 20 kBiTHs 2022 poxy. Hi yuacHuxu ToBapucrtsa, Hi i ocobu He
MalOTh NpaBa BHOCHTH 3MiHM 1o uiel ¢iHaHcoBOi 3BiTHOCTI micns Ii 3aTBEPIKEHHS IO
BUITYCKY.

2.7. 3BiTHuii nepioa ¢pinancoBoi 3BiTHOCTI

3BiTHUM IEPiOIOM, 32 KK hopMyeThes (hiHaHCOBA 3BITHICTE, BBAXKAETHC KaJIeHIapHUH
kBapral (Tpu Micsni) 2022 poky, To6to nepiox 3 01 ciuns no 31 6epesns 2022 poxy.

3. CyTreBi moJiokeHHs1 00/1iKOBOT MOJTITHKH
3.1. OcHoBa (260 0CHOBH) OLIIHKH, 3aCTOCOBAHA MPH CKJIaJaHHI diHaHCOBOI 3BiTHOCTI

Ils ¢inancoBa 3BiTHICT, MiATOTOBJIEHa HA OCHOBI CHpaBeIIMBOI BapToOCTi, 3
BHKOPHUCTAHHSAM METO/IB OIiHKH (iHaHCOBHUX iHCTpyMeHTiB, no3BoneHUX MC®P3 13 “Oninku
3a CIpaBeIUBOI0 BapTicTio”. Taki METOAM OIIIHKK BKIIOYAaIOTh BUKOPUCTaHHS Oip>KOBHX
KOTHPYBaHb ab0 JaHUX IIPO MOTOUHY PHHKOBY BapTiCTh IHIIOI'O aHAJIOTYHOIO 33 XapaKTepoM
iHCTpYMeHTy, aHalli3 JUCKOHTOBaHMX TI'POIIOBHX IOTOKIB abo iHIII MoJeni BHM3HAYeHHS
crnpaBeuBoi BaprocTi. IlepenbadyBana cnpaBeqiuBa BapTicTh (iHAHCOBUX AaKTUBIB i
3000B’s13aHb BU3HAYAETHCSA 3 BUKOPUCTAHHSIM HasBHOI iH(opMaIlil mpo pHHOK i BiAIOBIAHUX
METOJ{B OIiHKH.

3.2. 3araJbHi oJ0KeHHS 00 00JJiKOBUX MOJITHK

3.2.1. Ocnosa ghopmyeanna o6nikoeux nonimuk

OO iKOBI IMOJNITHKH — KOHKPETHI INPHHIUIH, OCHOBH, JOMOBJICHOCTI, IpaBuia Ta
IPaKTHKa, 3aCTOCOBaHi cy0'€eKTOM rocrioflapioBaHHs IpU CKJIafaHHi Ta MOAaHHi QiHaHCcoBOI
3BiTHOCTI. MC®3 HaBoauTh 00JIKOBI MOMITHKH, 5IKi, 3@ BucHOBKOM PMCBO, naroTs 3mory
CKJIaCTH TaKy (piHAHCOBY 3BiTHICTb, IKa MICTHTUME JIOPEYHY Ta JOCTOBIpHY iH(QOpMAaIlilo Ipo
omepanii, iHrmi momii Ta yMOBH, IO SKHX BOHHM 3aCTOCOBYIOTHCS. Taki MOJITHKH HE CHif
3aCTOCOBYBATH, SIKINO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6iikosa nosituka ToBapucTBa po3pobiieHa Ta 3aTBepPKEeHa KEPiBHULITBOM TOBapuCTBa
Bigmosigno mo sBumor MCBO 8 “OO0mnikoBi MOJITHKH, 3MiHM B OOIIKOBMX OIliIHKax Ta
noMmiky” Ta iHmux yuHEEX MC®3. ObmikoBa moituka ToBapucTBa 3aTBepAXKeHa HaKa30M
Ne 1-OIT Big 04.01.2022 p.

3.2.2. Inghopmayin npo 3sminu 6 001iK06UX ROIIMUKAX



TosapucTBo o6upac Ta 3aCTOCOBY€E CBOI OONIKOBI MOJITHKK ITOCTIZOBHO AJS MOMIGHHX
omepaiii, iHmMxX moxii abo ymoB, sxmo MC®P3 KOHKpEeTHO He BuMarae abo He JO3BOJIE
BH3HAYECHHS KaTeropii crarei, Ui AKX iHIIi NOTITHKYA MOXKYTb OyTH JOPEYHUMH.

3.2.3. @opma ma nazeu Pinancosux 36imie

ITepenix Ta Haseu dopm ¢inancoBoi 3BiTHOcTI ToBapHCTBa BiANOBINAKOTE BUMOTaM,
scragosineaum HII(C)BO 1 “3aranpui BuMoru 1o ¢iHaHCcoBOi 3BiTHOCTI”.

3.2.4. Memoou nooanus inpopmauii y pinancosux 3eimax

3rizao MC®3 1 “Ilepiue 3actocyBanHs MiKHAPOOHUX CTaHAAPTIB (iHAHCOBOI 3BITHOCTI”
3BiT Ipo CyKyIHUH J0Xia nepeabadae IMOJaHHs BUTPAT, BU3HAHUX Y NpubyTKy abo 36UTKy, 32
knacudikaniero, ocHoBaHow Ha Meromi "dyHkuii Butpar” abo "cobiBaprocTi peamizanmii,
3TiZHO 3 AKUM BUTpaTH KIacku(iKyrOTh BiINOBiHO 10 iX GyHKUiH SK JacTHHM cobiBapTOCTI
Uy, HaIlpMKJIaJ, BUTPATH Ha 30yT abo aaMiHicTpaTHBHY AiSIIBHICTS.

I[IpeacTaBieHHsl TPOUIOBMX IIOTOKIB Bix omepaniifHoi mismpHOCTI y 3BiTi Ipo pyx
rpPOMIOBUX KOIUTIB 3MiMCHIOETBCA i3 3aCTOCYBaHHSM MPSMOIO METORY, 3TiHO 3 AKHM
pO3KpUBAETLCA iHdOpMAaNis PO OCHOBHI KJIacH HafXOKeHb MPOLIOBHX KOLITIB 4¥ BUILIAT
rpomoBux koitiB. [HdopmMarlis npo OCHOBHI BUAM I'POLIOBUX HAIAXOIKEHB Ta TPOLIOBHX
BuILIaT GopMyeThes Ha MificTaBi 00ikoBHX 3anuciB ToBapucTaa.

3.3. O6aikoBi moxiTuku mox0 GpiHAHCOBUX iIHCTPYMeEHTIB

3.3.1. Busnannsa ma oyinKa Qinancosux incmpymenmie

®inancoBi akTuBH Ta (iHaHCcoBi 3060B's13aHHS BU3HAIOTHCS Y 3BiTi Ipo QiHAHCOBHMHA CTaH
TosapucTBa Toni # nuine TOAi, Komu TOBapHCTBO CTAa€ CTOPOHOKO JOrOBIPHHX IONOXEHB
I[O/I0 iHCTPYMEHTa. 3a CTPOKOM BHKOHAHHS 3000B’sA3aHb (iHaHCOBI akTUBU TOBapUCTBO
knacudikye HACTyNHMM YHHOM: KOPOTKOCTPOKOBi (IOTOYHiI) — JO OJHOrO POKY,
JTOBIOCTPOKOBI — Oinple OHOrO POKY.

TosapuctBo kiacudikye QiHaHcoBi akTHBM SK Taki, M0 Hajali ONIHIOKOTHCS 32
aMOPTH30BAHOIO COBIBAPTICTIO, CIIPABELNMBOI BapTiCTIO Yepes iHmmit cyKkymHuit noxii abo
CIIpaBeIMBOIO BAPTICTIO Yepe3 npubyTox abo 30UTOK, Ha OCHOBI 000X TaKMX KPUTEPIiB:

(a) 6i3Hec-Mozei cy0'eKTa roCIofapiOBaHHs 3 yIIPaBIiHHA (PiHAHCOBHUMH aKTUBAMH; Ta

(6) ycTaHOBIEHMMH OrOBOPOM XapaKTEPUCTHKAMK IPOLIOBHX IIOTOKIB 32 ()iHAHCOBMM
AKTHBOM.

dinaHCOBUIT aKTHB ONIHIOETHCS 3a aMOPTH30BAHOKI COOIBApTICTIO B pasi OZHOYACHOTO
JOTpUMaHHs 000X 3a3HAUYEHUX HUKYE YMOB:

(a) dpiHaHCOBMI aKTHB yTPUMYETHCA B paMKax Oi3Hec-MoJeni, METOK SKOI € yTPUMaHHS
(iHaHCOBHX aKTHBIB JUIS OJIEPHKAHHS JOTOBIPHUX IPOLIOBAX IIOTOKIB; i

(6) norosipui yMOBH ()iHAHCOBOrO aKTHBY [€HEpYIOTh y HEBHi JaTH IPOLIOBi MOTOKH,
KOTpi € CYTO BUILIATAMU OCHOBHOI CyMH Ta ITPOIIEHTIB Ha HEMNOrallieHy YacTKy OCHOBHOI CyMH.

dDiHaHCOBUI aKTHUB OUIHIOETHCS 3a CIPABEAIHMBOIO BAPTICTIO 4yepes3 iHIIMi CyKymHWUH
JOXif y pasi 0H0YacHOro JOTPHMAaHHS 000X 3a3HAUYEHMX HIDKYE YMOB!

(a) dinaHCcOBHI aKTHB YTPUMY€EThCS B paMKaX OizHec-MOJeNi, MeTa K01 JOCIraeThes K
IIIJIIXOM OZIepYKaHHS MOTOBipHMX IPOLIOBHMX NOTOKIB, TaK i IIIAXOM HPOAaxy (GiHaHCOBHX
AKTHBIB, 1



(6) moroBipHi yMOBY ()iHAHCOBOrO aKTHBY I€HEPYIOTh Y II€BHi JaTH IPOIIOBi OTOKY,
KOTpi € CyTO BUILIATAMH OCHOBHOI CYMH Ta IPOLIEHTIB HA HETIOTAIIEHY YACTKY OCHOBHOI CYMH.

Toapuctso 3pilicHIOE Kiacudikario Beix ¢inancoBux 3000B'A3aHb K TaKuX, IO B
HOJAIBIIOMY OI[IHIOIOTECS 38 AMOPTH30BAHOIO COOIBapTICTIO, 38 BUHATKOM:

(a) ¢dinancoBux 3000B'3aHb, IO ONIHIOIOTHCA 33 CIPABEIMBOIO BapTICTIO Yepe3
npubyrox abo 36uToK. Taki 3000B's3aHHS, BKIIOYAIOYM IOXifHI IHCTPyMEHTH, WIO €
3000B'sI3aHHAMM, HaJaJl OLIHIOIOTHCA 3a CIPABEIMBOIO BAPTIiCTIO.

(6) ¢dinaHcoBHMX 3000B'M3aHb, IO BHHHMKAIOTH Y DPasi HEBiNINOBIIHOCTI IepelaBaHH:
(iHAHCOBOrO aKTUBY KPHTEPisAM Jisl IPUNIMHEHHS BU3HAHHS a00 B pa3i 3aCTOCYBaHHS MiXOLY
MOJIaNBIIOT yUacTi.

(8) morosopiB (imamcoBoi rapantii. Ilicis mepBiCHOro BH3HAHHA EMITEHT TaKOro
JIOrOBOPY (AKIIO HE 3aCTOCOBYEThCS MiAIYHKT (a) a6o (6) Hajani oninroe Horo 3a 6inbLIor 3
TaKuX CyM:

(i) cymoro pesepBy mia 30uTKH, i

(ii) mepBicHO BH3HAHOIO CYMOIO 3a BHPAaxyBaHHIM, 3a IOTpeOH, CyKyIHOro po3mipy
JIOX0my.

(r) 3060B'93aHEb i3 HaaHHs MO3MKH 3 CTABKOIO BiICOTKA, HUXYOIO BiJl pUHKOBOI. EMiTeHT
Taxoro 30008’ I3aHHS HaaJi OLIHIOE HOro 3a OLIBIIOI0 3 TAKUX CYM:

(i) cymoro pesepBy I 36MTKHY, i

(ii) mepBiCHO BHU3HAHOK CyMOIO 3a BHPaxyBaHHSM, 3a IOTpeOM, CyKyIHOrO po3Mipy
JIOXON1Y, BU3HAHOTO 3rifHo 3 npuHimnamu MCO3 15.

(r) yMoBHOI KoMITeHcarlil, Bu3HaHOi HaOyBaueM Ipu 006'enHaHHi OizHecy. Taka ymoBHA
KOMIIEHCALlisA Hafali OiHIOETLCA 3 CIPABEIIMBOIO BAPTICTIO 3 BUSHAHHAM 3MiH Y IpUOYTKY
abo 30UTKy.

dinancosi akTuBu Ta (inancosi 3000B'13aHHA ToBapuCTBa MpeCTaBIEH]I IPOIIOBUMHU
KOLITAaMHU Ta IXHIMU eKBiBalleHTaMu, 1eGITOPCHKOI0 Ta KPeIUTOPCHKOIO 3a00pTrOBaHOCTSIMH.
ITicis MEepPBUHHOTO BU3HAHHS Je0ITOPChKA i KpeauTopchka 3a00proBaHOCTi OLIHIOIOTLCA 34
aMOPTU30BaHOIO BapTiCTIO.

O6I1ikoBa MOJTHKA LIOA0 IOAANBINOT OIiHKY (PiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS
HIDKYE Y BiITTOBiTHUX po3ziiax 00NiKoBOI NOTITHKH.

3.3.2. I'powosi kowimu ma ixwi ekgiganenmu

I'poLIOBI KOLITH CKJIAJAIOTHCS 3 FOTIBKM B Kaci Ta KOIITIB Ha MOTOYHMX paxyHKax y
OaHKax.

ExBiBaJIeHTH I'POIIOBUX KOINTIB — Ife KOPOTKOCTPOKOBI, BUCOKONIKBifHiI iHBeCTHLI], AKi
BIJIBHO KOHBEPTYIOTHCS y BiJIOMi CyME I'DOIIOBHX KOINTIB 1 SKMM IIpUTaMaHHUH He3HauHuH
PHU3HK 3MiHM BapTOCTi. IHBECTHIliS BU3HAYAETHCS 3a3BHYall AK €KBiBaJIEHT FPOIIOBHX KOIITIB
TiIbKH B Pa3i KOPOTKOr0 CTPOKY [TOTaIlleHHS!, HAIIPUKIIAJ, IIPOTAroM He GiNblie HiX TpH MicsLi
3 JIaTH TpuaOaHHs.



I'pomoBi xomTH Ta IX eKBiBaleHTH MOXYTh YTPUMYBATHCs, a oIepanii 3 HHMH
NPOBOAUTHCA B HalliOHaNBHIM BamioTi Ta B iHO3eMHilt Bamrori. I'pomroBi komru Tta ix
€KBiBaJICHTH BU3HAIOTHCS 3@ YMOBH BiZITOBIAHOCTI KPUTEPisiM BU3HAHHS aKTHBAMH.

IlepBicHa Ta nmojanplIa OIiHKA IPOLIOBMX KOIUTIB Ta iX eKBiBaJIeHTIB 3AiliCHIOETLCS 32
CIIPaBEIMBOIO BapTICTIO, KA JOPIBHIOE IX HOMiHATBHIM BapTOCTI.

Y pasi oOMexeHHs IpaBa BUKOPUCTaHHS KOWITIB HA MOTOYHHMX PaxyHKax B y OaHkax
(Hampuknang, y BHNaAKy mopusHaueHHs HBY B OaHKIBCBKii yCTaHOBI THMYacOBOi
aaMiHicTpanil) i akTMBH MOXYTh OyTH KiacudikoBaHi y CKIafi HENOTOYHMX aKTUBiB. ¥V
BUnaaKy npuiparts HBY pimenHs npo niksigamnito 6aHKiBCbKOI YCTaHOBH Ta BiACYTHOCTI
MMOBIpHOCTI NMOBEpHEHHS I'POIIOBHUX KOIUTIB, BH3HAHHS IX SK aKTHBY IPUIMHACTLCS i iX
BAPTICTh BinoOpaXxaeThes y CKiIai 30UTKIB 3BITHOrO Iepiony.

3.3.3. Dinancosi akmusu, wio OUIHIOIOMLCA 30 AMOPMIU3OEAHOIO CObisapmicmio

®inancoBuil akTHB OIIHIOETHCS 38 AMOPTH30BAHOIO COBIBAPTICTIO B pasi OAHOYACHOIO
IOTpUMaHHs 000X 3a3HaUYEHUX HIKYE YMOB:

- (iHaHCOBMH aKTHB YTPUMY€ETHCS B paMKax Oi3Hec-Mojell, METOIO K01 € YTpUMaHHs
(biHaHCOBUX aKTUBIB I OJEP)KAHHS JOTOBIPHMX I'DOIIOBMX ITOTOKIB; i

- JIOrOBipHi yMOBH (hiHAHCOBOTO aKTHBY I'eHEPYIOTb Y IEBHI JaTH TPOLIOBI IIOTOKH,
KOTpi € CyTO BHILIaTaM{ OCHOBHOI CyMH Ta ITPOLICHTIB Ha HEIIOTallleHy YacTKy OCHOBHOI CyMH.

ITicna nepBicHOro BU3HaHHS TOBapHCTBO OLHIOE 1X 33 aMOPTH30BaHOIO COGiBapTiCTIO,
34CTOCOBYIOUM METOZ €(EeKTHBHOrO BiJICOTKA, 32 BUpaxyBaHHSM 30UTKIB BiX 3HeliHeHH,
AKo BoHM €. IIpm 3acrocyBaHHI MeTomy e(eKTHBHOro BifcoTka TOBapHCTBO BH3HAYAE
BHHAropoJ, fKi € HeBil'eMHOIO YaCTHHOIO e(pEeKTHBHOI CTaBKM BijicoTka 3a (hiHaHCOBHM
iHCcTpyMeHTOM. Omuc BUHAropoJ 3a (hiHaHCOBi MOCIYTH MOXeE He BimoOpakars Xapakrepy Ta
CyTi HaJaHUX NOCIyr. BuHaropomw, mo € HEBiI'€MHOI YACTHHOI e€(EeKTHBHOI CTaBKH
BiZIcOTKA 32 (hiHaHCOBHM iHCTPYMEHTOM, PO3ILIAI0TECS K KOPUTYBaHHs €(eKTHBHOI CTABKH
BificOTKa, KO (piHAHCOBHH IHCTPYMEHT HE OLIHIOETHCS 3a CIPABEIUIMBOI BapTICTIO, 3
BH3HAHHSAM 3MIH CIpaBeAJMBOi BapTocTi B mpuOyTky abo 30MTKy. Y TakMx BHUIIaAKax
BUHArOpOZAM BH3HAIOTHCS SIK 0XiA a0 BUTpATH MPH MEPBICHOMY BH3HAHHI iHCTpYyMEHTA.

ITpu 3actocyBaHHi MeTony edexTHBHOro BincoTka ToBapuCTBO 3/iMCHIOE aMOPTH3ALiIO
Oyap-KuX KoMiciit i miarexis, mo Oynu crutaueni abo ojep)xani, BUTpaT Ha omepaliio, a
TaKOX iHIIMX IpeMili abo AMCKOHTIB, sIKi BKIIOYEHO IO PO3paxyHKY e(eKTHBHOI CTAaBKH
BiZICOTKa 3a O4iKyBaHHM cTpoK Iii ¢iHancoBoro incrpyMenTta. BomHouac, kopoTummii nepion
3aCTOCOBYETRCS B TOMY BHIIaAKY, KOJIM caMe 3 HUM IIOB’A3aHi KoMicil, crinadeni abo oxepixani
IUIaTexxi, 3A1MCHEHHI BUTpaTH Ha omeparito abo po3paxoBaHi mpemii ab0 IUCKOHTH.

ToBapucTBO OLiHIOE CTAaHOM Ha KOJKHY 3BiTHY AaTy pe3epB i 30MTKH 3a (hiHaHCOBUM
1HCTPYMEHTOM Y pO3Mipi, 1[0 JOPiBHIOE:

- 12-MicqguHUM OUIKyBaHHUM KpEIUTHUM 30UTKaM y pasi, SKIIO0 KpeAMTHUI pU3UK Ha
3BITHY JaTy He 3a3HaB 3HAYHOI'O 3pPOCTaHHS 3 MOMEHTY [1€PBICHOIO BU3HAHHS;

- O4iKyBaHMM KpPEIUTHUM 30MTKaM 3a BECh CTPOK Aii iHAHCOBOrO iHCTPYMEHTY, SIKIIO
KPeOUTHUH PU3UK 3a TaKUM (PiHAaHCOBUM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IIepBiCHOTO
BU3HAHHSL.

OuikyBaHi KpeIuTHI 30UTKH — IIe 3Ba)KeHa 32 UMOBIPHICTIO OLIIHKA KPEAUTHUX 30UTKIB
(TofTO TenepilHs BapTicTh YCiX HEAOOTPUMAHIX CYM IPOIIOBUX KOUITIB 32 BECh OWiKyBaHHIHA
CTpOKy Aii (iHaHCOBOro iHCTpyMeHTa. HenooTpumaHi cyMu IpOLIOBUX KOIITIB — 1€ Pi3HUILIS
MiX I'DOILIOBHMH IOTOKAaMH, IO HAaleXaTb JO CIUIaTH cy0'€KTOBI rocrnomaproBaHHs 3TiAHO 3
JIOTOBOPOM, 1 IPOIIOBUMH ITOTOKaMH, OJEPIKaHHs IKHUX Lei Cy0'eKT roCmoIapiOBaHHs OYiKye.
Ockinpku o4UiKyBaHi KpeAUTHI 30MTKY BPaxOBYIOTh CYMY i CTPOKOBICT IINIATEXKiB, KPEAUTHHH



30UTOK BUHMKAE HABiTh y TOMY pasi, KOJH Cy0'€KT rOCIOAApIOBAHHS OYiKY€E ONEepIKaHHS
IIATEXXY B IIOBHOMY 00CsI3i, aie Mi3Hile JOroBiPHOIO CTPOKY HOro CILIATH.

V Bumnazaxy GiHaHCOBHX aKTUBIB KPEJUTHUM 30HTKOM € TeTIepilHs BAPTiCTh PI3HULI MIXK
JOTOBIpHUMH T'POILIOBUMH IIOTOKAMHM, HaJIEXKHHMHU [0 CIUIATH Ha KOPUCTh ToBapucTBa 3a
ZIOTOBOPOM; 1 TPOILIOBUMH TTOTOKAaMH, Ki TOBapHUCTBO OYIKy€E ONEPIKATH.

CraHoM Ha KOXHY 3BiTHY Jary TOBapHCTBO OLUHIOE, UM 3a3HaB KPEIUTHHN PU3MK 32
(iHAHCOBHM iHCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY IepBicHOTO BHU3HaHHA. [Ipu
BUKOHAHHI Takoi omiHku ToBapHCTBO 3aMiCTh 3MiHH CyMH OUiKyBaHWX KPEIHTHHUX 30MTKiB
BUKOPHCTOBYE 3MiHy PHU3HKY HacTaHHs aedonTy (HeBHKOHAHHS 3000B'43aHb) IPOTArOM
OYiKyBaHOIO CTPOKY Aii diHaHCOBOro iHCTpyMeHTa. [l BUKOHAHHS TaKOi OLiHKK ITOPiBHIOE
pusKK HacTadHs nedonTy (HeBUKOHAHHS 3000B'13aHb) 3 (iHAHCOBUM iHCTPYMEHTOM CTAHOM
Ha 3BiTHY JaTy 3 pU3UKOM HacTaHHs AehoNTy 3a GiHaHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy
IIEPBiCHOr0 BU3HAHHS, i BPAXOBYE NpPH HEOMY OOIPYHTOBaHO HEOOXiNHY Ta MiATBEPIIKYBAHY
indopmariio, Mo € AOCTYNHONO Oe3 HaaMIpHHX BUTpaT ab0 3yCHJb, 1 BKasy€ Ha 3HAYHE
3POCTaHHS KPEIUTHOIO PUBUKY 3 MOMEHTY I1€pBiCHOTO BU3HAHHS.

ToBapucTBO MOXE 3pOOHTH NPHITYIIEHHS IPO Te, IO KPeIUTHHMH pH3MK 3a (IHAHCOBMM
iHCTPYMEHTOM He 3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY [ePBiCHOTO BU3HAHHS, SIKIIO OYI10 3COBAHO,
10 (piHAHCOBUIM IHCTPYMEHT Mae HU3bKMI PIBEHb KPEIUTHOTO PU3NKY CTAHOM Ha 3BiTHY AaTy.

V Bunaaky GpiHaHCOBOTO aKTHUBY, 110 € KPeIUTHO-3HEIHEHUM CTAHOM Ha 3BITHY 14Ty, ajle
He € npuabaHuM abo CTBOPEHHM KpeAUTHO-3HeIiHeHUM (iHaHCOBHUM akTHBOM, ToBapuCTBO
OIiHIOE OUiKYBaHI KPeIUTHI 30MTKH SIK PI3HHUIFO MK BaJIOBOIO OalaHCOBOIO BAPTICTIO aKTUBY
Ta TENEepIlIHBOK BaPTICTIO O4iKyBaHUX MaiOyTHIX IpOIIOBHX MOTOKIB, JUCKOHTOBAHOXO 3a
epBicHOIO e(heKTUBHOIO CTABKOIO BiICOTKA 32 (DiHAaHCOBUM aKTHBOM. bylib-sKe KOpUryBaHHS
BU3HAETLCA B IPUOYTKY ab0 30MTKY 5K mpubyToK abo 36MTOK Bill SMEHIIEHHS KOPUCHOCTI.

V cBoiit po6oTi ToBapHCTBO 3aCTOCOBYE /IS OLIHIOBAHHS OYiKyBaHUX KPEIUTHUX 30MTKiB
IPaKTHYHi NpUOMH, [0 BiAMOBIAAIOTh IPUHIUIIAM, HaBeJeHUM Yy IyHKTI 5.5.17 MC®3 9.

3anexHo Bin curyanii kepiBHHITBO ToBapucTBa BHKOPHCTOBYE Ul OLiHIOBaHHA 12-
MICAYHHMX OYIKYBAaHHUX KPEIUTHHX 30UTKIB a00 OUiKyBaHUX KpeIUTHUX 30MTKIB 32 BECh CTPOK
mif 3a (iHAHCOBMMH aKTHBaMHM CBiif BracHHWi HOCBiJ KpeIUTHUX 30HTKIB 38 TOPrOBEIHLHOIO
Je6iTOPCHKO0 3a00proBaHicTIO.

Jlna OLiHIOBaHHS KpPEAUTHHX 30MTKIB 3a Jemo3suTaMu TOBapuUCTBO BHUKOPUCTOBYE
nuBepcudikaliio 3a CTpOKaMH pPO3MIILEHHsS NENO3WTIiB, pPeMTHHroMm OaHKIiB 3a CTyNEHEM
HajidHOCTI, OTpUMaHy 3 BimKpuTHX Jokepeln, iHdopmanio mono GaHKIBCbKOI YCTaHOBH,
ony6nikoBaHy Ha caiiti HanionansHoro 6anky YkpaiHu, peATHHIOBHX areHTCTB.

Jlis oLiHIOBaHHS KpeauTHHX 30MTKiB 3a nebiTopchbkoro 3abopropaHicTo ToBapHCTBO
BHKOPHCTOBYE HACTYIIHY Kiacudikaliio pu3mKiB:

Crrazist @axkTOpH, 110 BILIMBAIOTH HA PiBEHb ITuToma Bara ¢gaxkTopy,
KPEIUTHOT0 PU3UKY %o
I — Huspkuit | BincyTHi 03HaKU 3HAYHOTO 301NIBIIEHHA 1
KPEeIUTHUN | KPEAUTHOTO PU3UKY UM Ae(OIITY, XapaKTepHi
PH3HK quist 1T ra 111 cragii
BryTpimai po3paxyHKu 0
II —3uaune | IlpocTpouka omnatu Oinplie sk Ha 30 AHIB 25
s6inpmenHa | Ipocrpouka omnaru Oinpiie sk Ha 60 gHIB 50




25

KpEAUTHOI'O 3Hayga 3MiHA IHIIKUX ITOKA3HUKIB KpEeAUTHOIr'O
PH3HKY peuTHHIrY
IIT — nepont | IlowaTrok CyJOBOro NMpOBaIKEHHS, TiKBixarii 100

abo npouenypu 6aHKPYTCTBA KOHTPAre¢HTIB

IIpocTpouka omiatu Oinblie Ak Ha 90 1HIB

Hnd  OmiHIOBaHHA KpeAWTHHX 30UTKIB 3a TIpOLIOBUMU Kolutamu TOBapHCTBO
BUKOPHCTOBY€E HaCTYNHY Kiacuikalito pusuKis;

daxkTopu, 110 BILIUBAIOTh Ha piBeHb

IIuToma Bara ¢axTopy,

Cranis o
KPEeMTHOIr0 PU3MKY %o
I — Hu3pkuit | IloTouHi paxyHkH B 6aHKY 3 iHBECTUIIHIM 0
KpEIUTHUI | JOBIOCTPOKOBHM KPEAUTHUM PEUTHHIOM
PH3HK ITorouHi paxyHku B OaHKY 3 CIIEKYISTUBHUM 5
JOBIOCTPOKOBUM KPEUTHUM PEHTHHIOM
KopoTtkocTpokoBi aeno3utu B 6aHKy 3 1
{HBECTHLIHHUM TOBFOCTPOKOBHM KPETUTHUM
PEUTHHTOM
KopotkocTpokosi nerro3utu B 6aHKy 3 10
iHBECTUI[IHHUM JTOBrOCTPOKOBHUM KPETUTHUM
pEUTHUHIOM
JIOBrOCTPOKOBI I€NO3UTH B OaHKY 3 2
iHBEeCTULIHHUM JOBIOCTPOKOBUM KPeIUTHUM
PEUTHHIOM
JIOBrocTpoKOBi JeMO3UTH B OaHKY 3 20
{HBECTHUI[IfHUM JTOBIOCTPOKOBUM KPETUTHUM
PEUTHHIOM
Il — 3HauHe | 3HMOKEHHS KPEeIUTHOrO PEUTHUHTY OaHKY 3 30
30ipIIEeHHS | iHBECTHUIIIHHOIO O CIIEKYJISTUBHOIO
xpeautHoro | Ilpusnavyenns HBY xyparopa B 6aHk 50
PUBHKY 3HavyHa 3MiHa IHIITUX TOKA3HHUKIB KPEAUTHOTO 40
pEUTUHTY
IIT - nedont | BBepeHHs TuMuacoBoi aaMiHicTpanii a 6aHK. 100

brokyBaHHS paxyHKY OaHKOM

Jlnst ouiHiOBaHHA KpeJUTHUX 30MTKIB 32 iHIIMMH (iHAHCOBUMH IHCTPYMEHTaMHU
ToBapuCTBO BUKOPHCTOBYE HACTYIHY KiIacu(ikallito pu3uKiB:

dakTopH, 10 BIVIMBAIOTh HA PiBeHb

ITuroma Bara ¢gaxrtopy,

Crapin o
KPEeJIUTHOI0 PU3HKY Z

I — Hu3pkuii | BifcyTHI 03HAKM 3HAYHOI'O 30ibIIEHHS 1
KPEeMTHUH | KPeIUTHOrO PUBKKY uM HedonTy, XapakTepHi
PH3HUK quist 11 ta IIT cranii
II — 3nayne | [Ipoctpouka omnaru 6inplue sik Ha 30 1HiB 25
36inpuienHa | ITpoctpouka omiaru Oinkine sk Ha 60 OHIB 50
KPEIAMTHOIO | 3Ha4Ha 3MiHa IHIIUX [TOKAa3HUKIB KPEAUTHOIO 25
PU3UKY pEUTUHTY
I - ITouaTok CymOBOI0 MPOBAIKEHHS, JIKBigaIlil 100
nedont abo npoueaypy 6aHKpYTCTBa KOHTPAreHTiB

ITpoctpouka omnatu Ginbie sk Ha 90 mHIB




3.3.4. lebimopcoka 3ab0pzoeanicmb

BesymoBHa e6iTopchKa 3a00proBaHiCTh BU3HAETbCA AK aKTHB TOMi, Koiu ToBapucTBO

CTa€ CTOPOHOIO JOTOBOPY T4, BHACTIIOK [5Or0, Ha0yBae IOPHANIHE IPaBO OEPXKATH POIIOB]
KOIITH.

Ilepricna ominka mebiropcbkoi 3abOpProBaHOCTI 3MIHCHIOETBCS 33 CIPaBeUIHBOIO
BApTICTIO, KA MOPIBHIOE BapTOCTi MOraileHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX
I'POIIOBUX IOTOKIB Ha 1aTy OLiHKU.

Ilicns mepBicHOro BHM3HAHHA Tojamblna omniHka peGiTopckkoi 3aboprosaHocTi
BifOyBAETLCA 32 aMOPTH30BAHOIO BaPTIiCTIO.

IMoTouny neGiTopchKy 3aboproBaHicTb Ge3 BCTAHOBIIEHOI CTaBKHM BifCOTKa TOBapHCTBO
OIHIOE 33 CYMOIO HEPBICHOTO paxyHKy (HaKTypH, SIKIIO BIUIUB JAUCKOHTYBAHHS € HECYTTEBUM.

3.3.5. Dinancosi axkmueu, w0 OYIHIOIOMbCA 34 CHPAGEONUBOID 6apmMicMIo, 3
6i000padiceHHAM pe3ylbmamy nepeoyinKu y npubymky abo 30umxy

Jo diHaHCOBHX aKTUBIB, IO OLIHIOIOTECS 33 CIIPABEIMBOIO BAPTICTIO, 3 Bi10OpaXeHHSIM
pesyJbTaTy MepeoNinku y npubyTKy abo 36MTKy, BITHOCATECS akilii, YaCTKH rOCIIONApPCHKUX
TOBAPUCTB Ta IPOIIOB] KOINTH Ha IOTOYHOMY PaxyHKY.

ITicns nepeicHOro BusHanHs ToBapUCTBO OIIHIOE iX 3a CIIPaBEANTHBOIO BAPTICTIO.

CrpaselyiiBa BapTiCTh akiii, ski BHeceHI 4O OipiKOBOro CIHCKY, OLIHIOETBCS 3a
Oip>KOBUM KypcOM OpraHizaTopa TOpTiBIIi.

SIkino axuii MaroThk obir GiNbIn SK Ha OJHOMY OpraHi3aTopi TOpPTiBIi, IPH PO3PaXxyHKY
BApPTOCTi aKTUBIB TaKi iHCTPYMEHTH OLIHIOIOTHCA 33 KYpCOM Ha OCHOBHOMY PUHKY AUl LIbOT'O
akTuBY a60, 3a BiJICYyTHOCTI OCHOBHOI'O PHHKY, Ha HafCIIPUATIUBIIIOMY PUHKY I HOrO. 3a
BiICYTHOCTi CBiJ4eHb Ha KOPUCTh IPOTHIEKHOTO, PUHOK, Ha KoMy ToBapucTBO 3a3Buyai
3ilCHIOE Oepallilo IPOAAKy aKTHBY, IPUAMAETHCS 38 OCHOBHUM PHHOK a60, 33 BiACYTHOCTI
OCHOBHOI'O pHHKY, 332 HA CIIPUSTIUBIIINI PHHOK.

ITpu OLiHI CIpaBeAIMBOi BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCSA METOJM OLIHKH BapTOCTi,
AKi BiZMOBifarOTh OOCTaBUHAM Ta I SIKHX € JOCTATHHO JAHMX, 00 OIiHUTH CIPaBEIIUBY
BapTiCTh, MAKCHMi3yl0Ud BHKOPHMCTaHHS JOPSYHHMX BIIKPHTHX JaHMX Ta MiHiMi3yrouu
BUKOPHMCTAHHS 3aKPUTUX BXiJHUX JAHUX.

Sxmo € migcTaBM BBaxarH, 10 OalaHCOBA BapTICTh CYTTEBO Bifpi3HAETBCA BiX
crpaseuBoi, TOBAPHCTBO BU3HAYAE CIPABELIMBY BapTiCTh 3a JONOMOIOKO iHIIMX METO/IB
OLiHKM. BimxmieHss MoxyTh OyTH 3yMOBJICHi 3HAYHUMH 3MiHaMM y (GiHaHCOBOMY CTaHi
eMiTeHTa Ta/a60 3MiHaMM KOH’IOHKTYPU PUHKIB, Ha IKMX €MITEHT 31ifCHIOE CBOIO AisNBHICTS,
a TAKOX 3MiHaMK y KOH IOHKTYpi OHIOBOIO PHHKY.

CrpaBefinBa BapTiCTh akuiif, o0ir SKUX 3yHNMHEHO, y TOMY YHCHIi LiHHHX Manepis
eMITeHTIB, ki BKro4deHi 10 CIUCKY eMiTeHTiB, 1110 MalOTh O3HaKH (iKTUBHOCTI, BU3HAYAETHC
i3 ypaxyBaHHAM HaABHOCTi CTPOKiB BifHOBICHHs 00iry TakuxX I[iHHUX NarnepiB, HasgBHOCTI
(inaHcoBOT 3BITHOCTI TaKUX EMITEHTIB, Pe3yNIbTaTiB iX AiANBHOCTI, OYiKYBAHHS HAIXOKEHHS
MaiOyTHIX eKOHOMIYHUX BUTIA.

dinancoBi imBecTHUil B IHCTPYMEHTH KaIliTaly Taki SIK YacTKd B TOBapUCTBax 3
obMesxeHom0 BinosigansHicTio (Hagani — TOB) Ta akiii npuBaTHUX aKIiOHEPHUX TOBAPUCTB
(magani — IIpAT) 3AiiCHIOIOTBCS Ha HEBU3HAYECHHH NPOMIKOK Yacy, 3 METOI OTPUMAaHHSI
JUBiZEH/IB Ta MPOJAXy B KOPOTKO- Ta JOBrOCTPOKOBiH nepcmexTusi. OLiHKa CIpaBeaIuBOL
BapToCTi Takux (pinaHCcOBUX iHBecTHILii sk yacTku B TOB, akuii [IpAT (3a BiacyTHOCTI TOPriB
aKIisMM TPOTAIOM POKY), 3MiHCHIOETBCA 3 3aCTOCYBaHHAM JOXiAHOTOo abo BHTPaTHOIO



Metony. OCHOBHI acIteKTH IMX IIXOAiB CTUCIO BUKIaneHi B maparpadax B5 — 511 MC®3
13.

HasBHicTh NOpEYHUX BXiHMX NaHUX Ta IXHA BiIHOCHA CY0’€KTHBHICTH MOXE BIUIMHYTH
Ha BUOIp BiANOBIMHMX MeTOHIB owiHKM Baprocti. IIpote iepapxis crpaBenmuBoi BapTOCTi
BCTaHOBJIIOE IIPIOPUTETHICTh BXiJHUX NAaHUX JIS METOJIB OI[IHKM BapTOCTi, a HE METOMIB
OLIiHKH, IO BHUKOPHCTOBYIOTBCS I OLHKM crpaBeiiuBoi Baprocti. Hampukiaz, ominka
CIpaBeUIMBOI BAPTOCTI, CKIAJeHa 38 METOAOM TellepillIHbO1 BapTOCTi, MOXe OyTH BigHEeCeHa
10 2-T0 piBHA 4 3-TO PiBHS, 3aJI€)KHO BiJl BXITHUX JaHUX, AKi € BAXIMBUMHU IJIs YCi€l OminKy,
Ta PiBHS iepapxii cripaBeIHBOI BAPTOCTI, IO AKOr0 BifHOCATHCA Taki BXinni gani.

ToBapucTBo camocTiiiHO obupae Meroj (MeToAu) I OLIHKH CIPaBeIMBOI BapTOCTI
aKTHBIiB, BHXOASYM 3 IHBeCTHUiiHOI cTpareril, NpPHMHATHOCTI NiAXOAiB Ta HAaABHOI
indopmanii. MeToau OLIHKH CITiZ 38CTOCOBYBATH MOCIiIOBHO.

V pasi HeMOXKIHBOCTI 3ifICHUTH OLIHKY CIIPaBEAIUBOI BAPTOCTI iHCTPYMEHTY Kamitaiy
BUINEHABEAEHUMM METOLaMHU AJS TOXOOHOTO i BUTPATHOrO Iimxomy (OTpUMaHO Bix’eMHe
3Ha4YeHHs BapTOCTi Cy0’€KTa TOCHOAAPIOBAHHS, IHCTPYMEHT BIACHOIO KaIiTamy SKOIo
OLIiHIOETHCS) BiAMOBIMHMA iHCTPYMEHT BIACHOTO KAIliTAly MEPEeOLiHIOETLCA 332 HYILOBOIO
BapTicTiO Ili HyTBOBOIO BapTICTIO ¥ BiAMOBIAHOCTI 10 CTaHAAPTIB OLiHKH po3ymieTses 1,00
TPH.

3.3.6. 30606'a3anHA ma KpedumopcvKa 3a60p206aHicms

Kpenutopcrka 3a00proBaticTs BUSHAETHCS K 30008’ 13aHHS TOA1, Koy TOBapHCTBO cTae
CTOPOHOIO JIOrOBOpPY Ta, BHACHIAOK IIhoro, HabyBae ropuawdHe 3000B’SI3aHHS CIIATUTH
I'POLIOBI KOIITH.

ITorouni 3000B’A3aHHs — 1€ 3000B’43aHHs, Ki BIANOBiZarOTE OAHIN a0o0 JeKinbKOM i3
HIDKYEHABEJICHUX O3HAK:

KepiBaunrBo ToBapucTBa cromiBaeTbcs IOracUTH 3000B’s3aHHA ab0 3000B’g3aHHS
TiJUIsrae MOralieHHIO IPOTATOM JIBaHAMIATH MiCSAIIIB IICHIA 3BITHOTO Iepioay;

KepiBaunreo ToBapuctBa He Mae Oe3yMOBHOrO IIpaBa BiJCTPOYHTH ITOTAIleHHS
3000B’13aHHsI IPOTATOM IOHARMEHIIe ABAHAALSTH MICSIIIB ITiC/Is 3BITHOTO HEepiofy.

ITorouni 30060B’A3aHHS BU3HAIOTECS 32 YMOBHU BiANIOBIIHOCTI BH3HAYEHHIO 1 KpUTEPiIM
BH3HAHHS 3000B’3aHb.

[Tomanpina omiHKa NOTOYHHX 3000B’s3aHB 3AIACHIOETBECA 33 aMOPTU30BAHOIO
co0iBapTiCTIO.

ITorouHy kpeauTOpchKy 3a00proBaHicTs 6€3 BCTaAHOBIEHOT CTaBKHU BigcoTka ToBapucTBo
OLIIHIOE 32 CYMOIO NEPBICHOTO paXyHKY (paKTypH, SKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.7. 3zo0pmanna inancoeux akmueie ma 30008'a3aHb

diHaHCOBI aKTMBM Ta 3000B'S3aHHs 3rOpTAIOTHCS, AKUIO TOBAPHCTBO Mae IOpPUIMYHE
HpaBo 3AIHCHIOBATH 3aliK BH3HaHUX y OamaHci cyM i Mae Hamip abo 3pOOHTH B3aEMO3AlIK,
a0o peanizyBaTu aKTUB Ta BUKOHATH 3000B'S3aHHS OHOYACHO.

3.4. O0aikoBi MOJITHKH 100 OCHOBHMX 3aC00iB

3.4.1. Buznannusa ma ouiHK@ OCHOGHUX 3AC00i6

ToBapucTBO BU3HAE MaTepiaIbHUN 00'€KT OCHOBHHM 3ac000M, SIKIIO BiH YTPUMYETHCS 3
METOI0 BUKOPHCTAHHS HOT0 Y IIpoleci CBOET TisITBHOCTI, HaflaHHs ITOCIyT, abo AJis 341 CHEHHS
aIMiHICTpaTMBHHUX 1 COI[iaNbHO-KYJIBTYpHUX (yHKIiH, oOWiKkyBaHHH CTPOK KOPHMCHOIO



BHKOPHCTaHHS (EKCIUTyaralii) sKux Giliblie OJHOrO POKY Ta BapTicTh AKuX Oinbme 20 000
TPH.

ITepBicro ToBapUCTBO OLIHIOE OCHOBHI 3ac06H 3a cobiBapTicTIO. Y MOAATBIIOMY OCHOBHI
3aco0H OLIHIOIOTHCA 34 1X COGIBapTICTIO MiHyC Oy/Ib-siKa HaKOIIMYeHa aMOpTH3allis Ta Oy 1b-
sIKi HaKOIIM4eHi 30MTKH Biji 3MeHIIeHHs KoprucHocTi. CyMa HaKonMYeHo! aMopTU3allii Ha JaTy
IIEPEOIiHKY BHMKJIIOUAETHCA 3 BaloBOI OanaHCOBOI BapTOCTI aKTHBY Ta YMCTOI CYMH,
IIepepaxoBaHol 0 MepeolLliHeHo] CyMH akTHBY. JI0ONiHKa, SKa BXOJAUTE JO CKJIALy BJIACHOIO
KamiTajy, IepeHOCHThCS 10 HepO3MOAiNeHoro NMpuOyTKy, KONH IPHIHMHBIETBCS BU3HAHHA
BiOBITHOT'O aKTHBY.

3.4.2. ooanvwui eumpamu

ToBapuCTBO HE BU3HAE B GanaHcOBilt BaprocTi 06'€KTa OCHOBHMX 3aCO0iB BHTpaTH Ha
ImojeHHe 0OCIyroByBaHHsS, PEMOHT Ta TexHiude oOcmyroByBaHHA of'exra. Ili BuMTpaTu
BHU3HAIOTHCS B OpHOYTKy 4 30MTKY, KOJM BOHH IMOHeceHi. B GamaHcoBiit BaprocTi 06'exra
OCHOBHHUX 3aco0iB BH3HAIOThCS TAKi MONANBLI BUTpATH, SKi 3aJOBOJBHSIOTH KPHTEPIAM
BU3HAHHS aKTUBY.

3.4.3. Amopmu3zauisa ocnoeénux 3acobie

AMopTu3allis OCHOBHUX 3ac00iB ToBapucTBa HapaxOBY€EThCA NPAMOIIHIHHAM METOZOM 3
BHUKOPUCTAHHSAM TaKUX IIOPiYHIX HOPM:

MAaIllMHU Ta 00NIaHaHHs -5-33%
iHII - 14-50%

KamitanpHi BKIafeHHS B OpEH/I0BaHi IPUMILIIEHHS aMOPTH3YIOThCS IIPOTIATOM TEPMIHY iX
KOPHCHOTO BUKOPUCTAHHS. AMOPTH3AIIII0 aKTUBY IIOYMHAIOTh, KOJM BiH CTa€ MPUJATHUM JULS
BMKOPHUCTAHHs. AMOPTH3allil0 aKTUBY IPUIMHSIOTE Ha ORHY 3 JBOX JarT, AKa BiAOyBaeThCs
panime: Ha JaTy, 3 IKOi aKTHB KIacu(iKyIOTh K yTpUMyBaHMH JII NpoJaxy, abo Ha nary, 3
SIKOT IIPUIUHSIOTH BU3HAHHS aKTUBY.

3.4.4. 3meHwenHA KOpUCHOCHI OCHOBHUX 3aC00i6

Ha xoxdy 3BiTHy aary ToBapuCTBO OLIHIOE, UM € sIKach O3HAKa TOTO, IO KOPUCHICTH
aKTHBY MOXeE 3MEHIIUTUCS. TOBapuCTBO 3MeHIITye OalaHCOBY BapTiCTh aKTUBY IO CyMM HOro
OYiKyBaHOIO BiJIIKOAYBaHHS, fKINO i TLIBKM SKIIO CyMa OYiKyBaHOrO BiNIIKOAYyBaHHA
aKTUBY MeHUIa Bij #oro OamaHcoBoi BaprocTi. Take 3MeHIIEHHsS HeraliHO BH3HAETLCS B
npubyTKax 9u 30MTKAX, AKIIO aKTHB He OOIIKOBYIOTH 32 IHEPEOLiHEHO BapTiCTIO 3IifHO 3
MCBO 16. 36uTOK BiJi 3MEHIIIEHHS KOPUCHOCTI, BU3HAHUHN JJIs aKTUBY (3@ BUHATKOM Iy (BilLy)
B IonepeaHix nepiogax, ToBapHCTBO CTOPHYE, SIKIIO i TIIBKU SKINO 3MiHMIMCS NONEPEHi
OLiHKH, 3aCTOCOBAHi Ul BH3HAYEHHS CYMH O4YiKyBaHOrO BimmkonyBaHHs. Ilicns Bu3HaHHA
30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI aMOpTH3allisi OCHOBHMX 3aC00iB KOPHUIYETHCS B
MalOyTHIX mepiogax 3 MeTOK PpO3MOAINeHHs IeperiasiHyToi OaJaHcoBOi BaprOCTi
HeOOOpOTHOIO aKTUBY Ha CHCTEMAaTH4Hili OCHOBI IIPOTATOM CTPOKY KOPHCHOI'O
BHKOPHCTAHHS.

3.5. O6,1ikoBi MOJITUKH HI0J0 OPEHIH

Openjia akTUBIB, 3a IKOIO PHU3UKHU T4 BHHArOPO.IH, TIOB'sI3aHi 3 IPaBOM BJIaCHOCTI Ha aKTUB,
(GaKTUYHO 3AIHINAIOTHECS B OPEHIO0AaBIs, KiacudikyeTbes sk onepanifina openna. OpennHi
IJIaTeXi 32 YroAow PO OlepaliiiHy OpeHIy BH3HAIOTHCS SK BUTPATH Ha NPAMOIiHiHHiH
OCHOBI IIPOTSATOM CTPOKY OPEHIH.

dinaHcoBa OpeHIa — Ile OpeH/a, 3a SKOK INMepelaloThCs B OCHOBHOMY BCi DH3HKM Ta
BHHArOPO/M, ITOB'A3aH] 3 TPABOM BJIACHOCTI Ha akTHB. TOBapHCTBO SIK OPEHAATOP HA IOYATKY



CTPOKYy OpeHAM BH3Hac (IHAHCOBY OpEHAy sK aKTHBHU Ta 3000B'A3aHHSA 33 CyMaMH, IO
JOPIBHIOIOTh CIIPaBEJIMBIN BapTOCTi OPEHIOBAHOTO MaifHa Ha TOYATOK OpeHan abo (AKIIo
BOHM MEHIII 32 CIPABEIUIUBY BapTiCTh) 3a TENEPIlIHHOI BapTiCTIO MiHIMANBHUX OPEHIHHX
nnarexiB. MiHiManbHi OpeHaHI IIaTexi po3noaiIfoThes MK (hiHAHCOBUMH BHTpATaAMH Ta
3MEHIIEHHAM HENorameHux 3000B's3aHb. PiHAHCOBI BUTpATH PO3MOIINAIOTECS HA KOXEH
Iepiof TAKUM YMHOM, I[00 3a0e3MeunTH CTaNy NepioaMdHy CTaBKY BiICOTKA HA 3aJIHIIOK
30008'a3anb. Henmepen6ayeni opeHani miarexi BinoOpaxaloThCes AK BUTPATH B THX IEpioaax,
y AKuX BOHHM Oynu moHeceHi. [ToniTika HapaxyBaHHs aMOpTH3aUil Ha OPEH/I0BaH] aKTUBH, 1110
aAMOPTHU3YIOTBCS, Y3TOMXKEeHa 13 CTaHAapTHOK MoniTHkow ToBapucTBa 10A0 MOAIGHMX
axkTuBiB. TOBapHCTBO MOXE HE 3aCTOCOBYBATH IIi BUMOTH J0 KOPOTKOCTPOKOBOI OpeHIH Ta
OpEH/IH, 3a AKOK 0a30BHI aKTHB € MaJOLiHHUM, IIPU IIbOMY OPEHIHI IaTexi, MoB’s3aHi 3
TaKOIO OPEHJI010, BU3HAIOTECA K BUTPATH Ha IPSIMOJIiHiMHI OCHOBI IPOTATOM CTPOKY OpeH !
abo iHmil cucreMaTHYHii OCHOBI.

ToBapucTBO OpeHIyBaNno HEXUTIOBI NPUMIIIEHHS 3 yciMa iHXXCHEPHHMH MEpeXaMHu Ta
KOMYHIKaIlisIMH, iH)KeHepHUM Ta obicHuM o0nafHaHHAM 3rigHO 3 J[oroBopoM cyGopeHau
HexuTnosoro npumimenss Ne 30-04/21-3 Bix 30.04.2021 p. 3a agpecoro: M. JIbBiB, ByIL.
Kynenapkiscka, 6yxn. 200A.

3.6. O6aikoBi MOTITHKH 100 MOAATKY HA HPHUGYTOK

Butpatn 3 momarky Ha IpuOYTOK SIBISIIOTE COOOI0 CyMy BHTpaTr 3 IIOTOYHOIO Ta
BicTpoueHoro nojarkis. Ilorounuit monaTok BU3Ha4a€eThCs K CyMa IIOJaTKiB Ha IPUOYTOK,
IO IIAraoTh CIUIaTi (BiAIIKOXYBaHHIO) LIOZO OIOAATKOBAHOrO NMPHOYTKY (30UTKY) 3a
3piTHUH mepiop. Ilotouni Burpatm ToBapucTBa 3a TOAATKAMH PO3PAXOBYIOTBCS 3
BUKOPUCTAHHAM IOJATKOBHX CTaBOK, YHHHUX (200 B OCHOBHOMY YMHHHX) Ha JaTy OanaHCy.

BincTpoyenuii nogaTox po3paxoBy€eThes 3a 6anaHCOBUM METOIOM OOJiKy 3000B'13aHb Ta
ABJIsE COOO00 NOAATKOBI aKTUBH ab0 3000B'A3aHHS, 10 BUHUKAIOTh Y PE3YJIbTATi THMYACOBHX
Pi3HUIL MK 6aTaHCOBOIO BapTiCTIO aKTMBY 4M 3000B's3aHHs B GaymaHCi Ta X MOJATKOBOO
6a3o10.

Bingcrpoueni moaaTkoBi 3000B's13aHHS BU3HAIOTHCS, SK IPABUIIO, IOAO BCiX THMYACOBHX
pi3HMIE, IO MiUISTaOTh ONMOJATKYBaHHIO. BigcTpodeHi momaTkoBi aKTMBH BH3HAIOTHCH 3
ypaxyBaHHSIM IMOBIpHOCTI HasBHOCTI B MalOyTHBROMY ONOAATKOBYBaHOro MNpHOYTKY, 3a
PaxyHOK SIKOT'O MOXyTh OyTH BUKOPHCTaHi THMYACOB] Pi3HUII, 1110 MiANATal0Th BUPaxyBaHHIO.
banancoBa BapTicTh BiICTPOYEHUX MOJATKOBHX AKTHBIB MEperysgacThCsl Ha KOXKHY AaTy i
3MEHIIYEThCS B Tiit Mipi, y skiit 6inblie He icHye HMOBiIpHOCTI Toro, mo Gyne OTpUMAaHHH
OMOJaTKOBaHUN NpuOYTOK, MJOCTAaTHif, IM0O JO3BONMTH BHKOPHUCTATH BHIOLY BiA
BiZICTPOUEHOTr0 [TOJaTKOBOT0 aKTUBY IIOBHICTIO 200 YacTKOBO.

Bincrpouenuii mogaTox po3paxoBy€eThes 3a MOJATKOBUMHU CTaBKaMH, SIKi, SIK OYiKy€eThCs,
OyAyTh 3aCTOCOBYBATHCS B IMepiofi peaizailii BiNOBIAHMX axkTHBIB ab0 3000B'I3aHb.
ToBapucTBO BH3HAE MOTOYHI Ta BiICTpOUYEHi MOAATKU AK BUTpaTH abo MOXiJ i BKIOYAaE B
npubyTok abo 30MTOK 3a 3BITHHM mepiof, OKpiM BUNAJIKiB, KOMH MOJATKHA BUHUKAIOTH Bil
ornepanit abo moxid, sSKi BU3HAKOTHCS NPSMO y BJIACHOMY Kamitaini abo Bif o0'eqHaHHS
6i3Hecy.

ToBapuCTBO BHM3HA€ IOTOYHI Ta BiACTpOYEHI MOHATKH Yy KaliTali, SKIIO ITOJATOK
HAJIeXXUTH A0 cTareil, siKi BimoOpaxeHo Oe3rnocepelHbO ¥ BIACHOMY KalliTaji B TOMy caMOMy
Yy B iHIIOMY TIEPioi.



3.7. O06JikoBi MOJITUKH 100 IHIIHUX AKTHBIB Ta 3000B’A3aHb

3.7.1. 3abe3neuennn

3a0e3nedyeHHs] BH3HAIOTHCA, KOAM TOBapuCTBO Mae TemepiliHio 3a00proBaHicTh
(ropuMuHy a0 KOHCTPYKTHBHY) BHACTINOK MHHYNOI Iofii, icHye HMOBipHicTH (TOOTO
Oinplle MOXKIMBO, HIXX HEMOXKIHMBO), IO IOralieHHs 3000B's3aHHS BHMaratuMme BHOYTTA
pecypciB, KOTpi BTLMIOIOTE Y co6i eKOHOMIUHI BUTOAY, i MOXKHA NOCTOBIPHO OLUHHMTH CYyMY
3000B'13aHHS.

3.7.2. Bunnamu npayieHukam ma neuciini 30606°a3anna

ToBaprcTBO BH3HAE KOPOTKOCTPOKOBI BMILIATH MpaliBHHKaM SK BHUTpAaTH Ta SK
3000B'13aHHS IIiCIS BHpaxyBaHHA OyIb-IKOI BXXe CIUIa4eHOi CyMH. TOBapuCTBO BHU3HAE
O4iKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHILIAT MpaliBHUKaM 3a BiICYTHICTH fK
3a0e3nedeHHs BiAyCTOK — MiJ Yac HaJaHHs MpaniBHUKaMH IOCIYT, sKi 30inpLIyIOTh iXHi
IpaBa Ha MaiiOyTHi BUILIATH BiJIIyCKHUX.

BinmoBizHo 10 yKpaiHCEKOro 3aK0HOIaBCTBa, TOBapUCTBO YTPUMYE BHECKH i3 3ap0oOiTHOL
riaty npaniBaukiB qo [enciftnoro gponay.

3.8. Inmwmi 3acTocoBaHi 06JIiKOBI NMOJITHKH, 0 € TOPEYHUMH JJIs1 po3yMiHHs (iHaHcoBOY
3BiTHOCTI

3.8.1. Joxoou

BusHauyeHHs IOXOAY BKIIOYAE JOXiI Bix 3BHYaiHOl MisuIbHOCTI i mpuOYTOK Bin iHIIKX
omepartiit. JloxonaMu Bix 3BuuaitHol AismpHOCTi ToBapuCcTBa € OXOAY BiX HaNAaHHS IOCIYT 3
YIIPaBJIiHHS AKTHBAMH .

[TpubyTok Bij iHIIKX omepawiil BinoOpaxae iHmIi crarTi, ki BiANOBgalOTh BU3HAYEHHIO
JIOXO1y, 1 MOXe BUHUKATH ab0 He BHHUKATH B XOAI 3BHYaifHOI misnbHOcTi ToBapucTsa.
[NpubyTox Bim iHIMX omepamiif o3Hayae 30iNbIICHHS €KOHOMIYHHUX BHTifl, a OTXKE, CBOECIO
CYTTIO HE BiZpi3HAETHCS BiJ AOXOLY.

[MpubyToK Bij iHIMX Omepawuifi BKIIOYAE, HAIPHUKIAL, JOXOAU, OTPHUMaHi B pe3yNbTarTi
BHOYTTA HEIOTOYHHX aKTHBiB. Bu3HaueHHs MOXO#y BKIIOUAE TaKOXK Hepeai3oBaHUi
npuOyTOK, HAMpUKIaM, TaKkdi, MO BHHUKAE B pe3yibTaTi MEpeoliHKM PUHKOBHX IIHHHX
namnepiB, i Takui, OO0 € PE3yNBTATOM 3pPOCTaHHS OaTaHCOBOI BapTOCTI AOBrOCTPOKOBHX
aktuBiB. Konu npubyToK Bij iHIIKNX omepalili BUSHAETHCS B 3BiTI IIpo NpubyTKH Ta 30UTKH,
BiH BiZOOpaXaeThcs OKpeMO, OCKUIbKHM Iist iHOpMaIlisl € KOPHUCHOIO M IPUMHSATTS
eKOHOMIUHHX pimenb. [IpulyTox Bix iHIMMX omepaniif BinoOpaxaeTbes 3a BHPAaxyBaHHSM
NOB'SI3aHUX 3 HUM BUTpAT.

ToBapucTBO BU3HAe NOXiJ BiJ HagaHHA HOCIYr, Koimu (abo y Mipy TOro, sik) BOHO
3aJJ0BOJIbHAE 3000B’I3aHHS 1100 BUKOHAHHS, IEPeHaloun OOIIIHy MociIyry (TOOTO aKTHB)
KJIi€HTOBi. AKTHB IIepelacTbes, Konu (abo y Mipy TOro, siK) KIi€HT OTpHUMYy€E KOHTPOJb Hal
TaKHM aKTHBOM.

ITpy BM3HA4YeHHi BapTOCTI BHHArOPONM BiJ YHpPaBIiHHA axkTHBaMH ToBapuCTBO
BiamoBigHo 10 MC®3 15 BHKOPHUCTOBYE METOJ OLIHIOBaHHA 3a pesynsraToM. [lo meronmy
OLIIHIOBAaHHS 3a pPE3yJbTaTOM HAJEXKUTH, 30KpeMa, aHajli3 BUKOHAHHS, 3aBEPUICHOr0 Ha
CHOTOMHIMIHIM IeHb, OIIHKY JOCATHYTHX pe3ysbTaTiB. BpaxoByroun IpUHLIHUII IpodeciHHOro
CKENTHIU3MY JUIss 3MiHHOI BapTOCTI BHHAropoiu pPO3PaxyHOK IOXOAY 3IMCHIOETBCA Ha
KiHelb KOMHOro Micsrd.



Hoxin BiX BHHAropoaW, IO BU3HAYAETHCS SAK BiACOTOK BaprocTi umctux akTuBiB ICI
ToapucTBO BU3HAE HA KiHELb MicsII y CyMi, IO BiJMOBi/la€ MPOBEACHOMY PO3PaXyHKY.

Bunaropoja, 1o BU3Ha4a€ThCs y CHIBBIIHOIIEHH] 10 IPUPOCTY BAPTOCTI YHCTUX aKTUBIB
ICI (y pa3i HasBHOCTi) BU3HAYAETHCS 32 Pe3yITATAMH POKY.

PesynbTrar BU3HAUYeHHS pO3Mipy BHHArOPOAH IO YIPABIiHHIO aKTHBAMU O(QOPMIFOETHCS
PO3paxyHKOM , B IKOMY BiloOpaXkaeThCs OI[iHKA JOCATHYTHX pe3yIbTaTiB Ha 3BiTHY AaTy.

Hoxin Bixg npomaxy (¢iHaHCOBUX aKTHBIB BH3HAETHCHA y NMPUOYTKY abo 30UTKYy B pasi
3aJI0BOJICHHS BCiX HaBeJECHUX Jalli YMOB:

a) ToBapucTBO nepenae AOroBipHI MpaBa Ha OAEP)KAHHS TPOLIOBHX ITOTOKIB Bifl TAKOT'O
¢biHaHCOBOr'O aKTHBY;

0) ToBapucTBO mepegano NOKYMIEBI PU3UKKM Ta IEPEBArH Bifi BOJNOMIHHS, ITOB’s3aHi 3
($iHaHCOBHM aKTHBOM;

B) 32 TOBapUCTBOM He 3aJIMIIAETHCA aHi IOAaIbIIa YYacTh YIIPaBIiHCHKOro IepCOHaNy y
dopmi, sika 3a3BUYall TOB’S3aHA 3 BOJNOIIHHAM, aHi e(EKTHBHUN KOHTPONb 3a MPOAaHUMHU
¢$iHaHCOBUMM iHCTpyMEHTaMH abo iHIIMME aKTHBaMHU;

I') CyMy JOXOJIy MOXHa JIOCTOBIpHO OIiHUTH;
I) iMoBipHO, 1m0 10 ToBapucTBa HAAIMIYTh EKOHOMIUHI BUT'OH, [TOB’sI3aHi 3 OIepali€lo;
T2

e) BUTpaTH, siKi Oynu abo OyAyTh MOHECEHI y 3B’S3KYy 3 OIepalli€lo, MO)KHa JOCTOBipHO
OLIiHUTH.

I[I/IBiIICHI[I/I BH3HAIOTHCA JOXOA0OM JIHIIC Y p831, AKIDO:
~[IpaBo TOBapI/ICTBa Ha OJCPIXXaHHI BUILJIAT 34 ,III/IBi,I[eHI[aMI/I BCTAHOBIJICHO,

- € WMOBIipHICTh, IO €KOHOMi4HI BMIOAM, IIOB’s3aHi 3 AUBIAEHAAaMH, HaIiHAyTh IO
ToBapuctsa;

- CyMy JIHUBiJICH/IiB MOXKHA JIOCTOBiPHO OI[iHUTH.

Jloxin BUBHAETHCA Y 3BITi PO mpuOyTKH Ta 30MTKH 32 YMOBH BiANTOBIAHOCTI BU3HAUEHHIO
Ta KpHUTEpiAM BH3HAHHS. BH3HaHHS [JOXOAy BinOyBaeThCS OJHOYACHO 3 BH3HAHHAM
30UTBILIEHHS aKTHBIB a00 3MeHIIIeHHs 30008’ I3aHb.

O6uik poxoxdiB, NMOB’A3aHUX i3 (PiHAHCOBO-IOCIIONAPCHKOIO AISNBHICTIO MiAIIPUEMCTBA,
JUIS cKiIaganHs (piHaHCOBOI 3BiTHOCTI BeAETHCS 3a BHAAMH AiSJIBHOCTI.

3.8.2. Bumpamu

BusHaueHHs BUTpaT BKJIOYAE 30MTKH Ta BUTPATH, SKi BUHMKAIOTH IiJ 4ac 3BHYaHHOL
nismpHOCTI ToBapucTBa. BUTpaTH, 1110 BHHUKAIOTH ITiJ] 4ac 3BHYaiHol AisutbHOCTi ToBapucraa,
BKJIIOYAIOTh, HANPHUKIAA, COOIBapTICTh pealizoBaHUX [OCHYT, 3apobiTHy mnaTty Ta
amopTH3anio. Born maiote GopMy BHOYTTS abo amopru3auii akTHBiB, TAKUX SK [POIIOBI
KOILUTH Ta TX €KBiBaJIEHTH, 3aIlacl, OCHOBHI 3aco0H.

36uTKy BimoOpakaroTh iHIN cTarTi, SKi BiAMOBIZAIOTh BU3HAYEHHIO BUTPAT 1 MOXYTh
BUHUKATH a00 HE BUHUKATH B XO/i 3BUYAKHO]I MisMBHOCTI Cy0'eKTa rocrnoAapoBaHHs. 30UTKU
03HAYAIOTh 3MEHIUEHHS EKOHOMIYHMX BHUTIJ, 110 CBOEIO CYTTIO HE BiAPI3HAIOTHCS Bif iHIUMX
BUTpAT.



36UTKH BKIIOYAIOTh 30MTKA B PE3YJIbTATi CTUXIHHAX JIUX, TAKUX K HOXKexa abo MOBiHE,
a TAaKoX Ti, IO BUHHWKAOTh IIcis BHOYTTA HENOTOYHWX aKTHBiB. BH3HaueHHsA BUTpar
OXOILTIOE TAaKOX HepeamizoBaHi 30MTKH, Taki, ki BUHHMKAIOTH Y DPE3yNbTaTi 3POCTaHHS
ob6MmiHHOrO Kypcy iHO3eMHOT BamoTH. SIKuio 36GMTKH BH3HAIOTH y 3BiTi Ipo NpuOyTKH Ta
30MTKH, iX, BiTo6paxaroTh 0KpeMo. 30UTKH BinoOpaxaroThes y 3BiTax 6€3 0B'A3aHOr0 3 HUMH
JOXOLY.

Burpary — Iie 3MEHIIEHHS eKOHOMIUHHX BUT1]] IPOTIroM OOTIKOBOrO Iepiofy y BUIIIALI
BHOYTTS 4M aMOPTH3allil akTUBIB ab0 y BUIIIAAI BUHUKHEHHS 30008’ 13aHb, PE3YIETATOM YOr0
€ 3MEHIIEeHHS YHCTHX aKTHBIB, 332 BHHSTKOM 3MEHIIEHHS, IIOB’SI3aHOr0 3 BHILIATAMM
y4YacHUKaM.

BuTpaTy BH3HAIOTHCA y 3BiTI mpo npuOyTKH Ta 30MTKH 3a YMOBH BiAIIOBITHOCTI
BH3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM 301IbIIeHHS 30608’ 13aHb a00 3MEHILEHHS aKTUBIB.

Burpars HeraifHO BH3HAIOTHCA y 3BiTi mpo MpHOYTKH Ta 30UTKH, KOIM BHMIATKA HE
HaJaroTh MaiibyTHIX eKOHOMIYHKX BUTiL a60 TOi Ta Ti€ro Miporo, KO0 MalOyTHI eKOHOMIYHI
BUTOJM HE BiNOBifaiOTh abo IMepecTaloTh BiAMOBIJATH BHU3HAHHIO SK aKTUBY Y 3BiTi IO
¢isaHcoOBHif cTaH.

Butpati BU3HAIOTBCA Y 3BiTi Ipo HpuOyTKH Ta 30MTKH TaKOX Yy THX BUIAKaX, KOJIH
BUHUKAIOTH 3000B’13aHHs 0€3 BU3HAHHS aKTUBY.

Butparu, IIOHECEH] Y 3B'SI3KY 3 OTPUMAHHIM JJOXOY, BU3HAIOTHCS Yy TOMY X Mepiofi, 1o
i Bigmosinui noxonu

Burparin 3a mo3WkKaMH, SKi HE € YacTHHOIO (iHAHCOBOTO IHCTPyMEHTYy Ta He
KalliTaai3yloThes SK YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCA SIK BUTPATH IEpIOAy.
Butparn Ha mO3UKH, ki Ge3nmocepefHBbO BimHOCATHCA M0 NpuabaxHs, OyniBHHITBA abo
BApOOHHMITBA KBaATi(hiKanifHOro aKTHBY, KaIliTali3yrThCS SIK 4acTWHa coOiBapTOCTi LBOI'O
AKTUBY.

OGtik BUTpAT, OB’ 13aHUX i3 GiHAHCOBO-TOCIIOAAPCHKOO AisIbHICTIO HiAIPUEMCTBA, AT
ckyafaHas GiHaHCOBOI 3BITHOCTI BEEThCS 38 BUaMH AisUIBHOCTI.

3.8.3. Ymoeni 30606'a3anua ma akmueu

ToBapucTBO He BU3HAE YMOBHI 3000B's13aHHS B 3BiTi IIpo ¢inaHcoBuii cran ToBapucraa.
Indopmarntis mpo yMOBHE 3000B'sI3aHHS PO3KPUBAETHCS, SKIIO MOXIIMBICT BUOYTTS pecypcis,
AKi BTUIIOIOTE Y cO61 eKOHOMIYHI BUTOH, He € BifmaneHow. ToBapucTBO He BU3HAE YMOBHi
aktuBu. Ctucna indopmalnis Ipo yYMOBHUH aKTHUB PO3KPHBAETHCS, KONM HAIAXOMKEHHS
eKOHOMIYHHX BUTi/l € IMOBIpHUM.

4. OCHOBHI NpUIYLIEHHS, OLIHKYU TA CYIKEHHS

ITpu migroroBui ¢inancopoi 3BiTHOCTI ToBapHCTBO 3AiCHIOE OLIIHKM Ta NPUITYLIEHHS, SKi
MalTh BIUIMB Ha eleMeHTH (inaHcoBOI 3BiTHOCTI, rpyHTyrouuck Ha MC®P3, MCBO Ta
TIIyMadeHHsIX, po3pobiennx KomiTeToM 3 TiiymadeHb MixHaponHoi (iHaHCOBOI 3BiTHOCTI.
OmiHky Ta CyMKeHHS 0a3yloThCA Ha IONepeIHBOMY JOCBiAi Ta iHIMX (axTopax, L0 3a
icHyrounx 00CTaBHH BBaXAIOThCS OOIPYHTOBAHMMH i 3a pe3ylbTaTaMH SIKUX IIPUAMAIOTHCH
cymxeHHs: 1mono OamaHcoBoi BapTocTi akTHBiB Ta 3000B’g3aHb. Xo4a LI PO3PaxyHKH
0a3yroThCs Ha HasgBHiM y kepiBHUNTBA ToBapucTBa iHpopmarii mpo motousi noxii, paxruyni
pe3yJIbTaTH MOXYTh 3PEINTOIO BiIpI3HATHUCS BiJl IUX po3paxyHkiB. O6nacti, ae Taki cymKeHHs
€ 0COOIMBO BXXIMBUMH, O0JIACTI, IO XapaKTepU3yIOThCSI BUCOKUM DiBHEM CKIIAIHOCTI, Ta



06acTi, B SKHMX INPUIYIIEHHS N PO3paxyHKH MAlOTh BEJIHKE 3HAYEHHs IS IIiArOTOBKU
¢inancoBoi 3BiTHOCTI 32 MC®3, HaBeaeH] HIKYE.

4.1. CymxeHHs 11010 onepauiii, moaiii a6o ymos 3a BiacyTHocTi koHkpeTHHXx MC®3
VY 3BiTHOMY IepioAi BiZICyTHI onepartii, 10 He periaMeHToBaHi KoHKkpeTHuMu MCO3.
4.2. CynkeHHs I0/I0 CTIpaBeJJIMBOI BapTOCTi akTUBIB ToBapucTBa

CripaBenyMBa BapTiCTh IHBECTHMIIH, IO AKTHBHO O0EpTAIOTLCH HA OPraHi3oBaHHX
(hiHaHCOBHX PUHKAX, PO3PaxXOBYEThCA HA OCHOBi NMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPriB HA 3BiTHY Aary. B iHIIMX BHIaJKax OIiHKA CIIPaBeMIUBOI BapTOCTI
IPYHTY€ETBCS Ha CyDKEHHSX 100 NepeadadyBaHux Mail0yTHIX rpOLIOBUX ITOTOKIB, ICHYIOYO1
eKOHOMIUHOI cHTyallil, pU3MKiB, BIACTUBUX Pi3HUM (iHAHCOBUM iHCTpyMEHTaM, Ta iHIIMX
daxropis 3 BpaxyBauHsM BuMor MC®3 13 “Ominka crpaBeiiuBoi BapTOCTi”.

4.3. CymxeHHs 11040 3MiH cripaBeJuBoi BapTocTi ¢piHaAHCOBUX AKTHUBIB

Kepisuunreo ToBapucTBa BBaxae, mo OOJNIKOBi OLIHKM Ta IPUIYINEHHS, SKi MalOTh
CTOCYHOK JIO OIiHKK (DiHAHCOBHX IHCTPYMEHTIB, Jie PMHKOBI KOTHPYBAaHHS HE NOCTYIHI, €
KJIIOUOBHM JDKepeoM HEeBU3HAUEHOCT] OIIHOK, TOMY II0:

4)  BOHM 3 BUCOKHM CTYIICHEM MMOBIPHOCTI 3a3HAIOTH 3MiH 3 IJTUHOM 4Yacy, OCKLIBKH OL[IHKI
6a3yIOThCS Ha IPUITYIIEHHSIX KEPiBHHIITBA MO0 BiJICOTKOBUX CTABOK, BOJNATHIIBHOCTI,
3MiH BaJIOTHUX KypCiB, OKa3HHUKIB KPEAUTOCIIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb
I/ 9ac OIiHKH IHCTPYMEHTIB, a Takoxk crenudigHux ocobnuBocTelt onepaniit; Ta

6) BIUIMB 3MiHH B OIIIHKax Ha aKTUBH, BifoOpaxkeHi B 3BiTi mpo ¢iHaHCOBHUil cTaH, a
TaKOX Ha J0XOAHU (BUTpaTH) MOXe OyTH 3HAUYHUM.

Sx6u kepiBHUITBO TOBapHCTBA BUKOPUCTOBYBAIIO {HII NPHITYIIEHHS 100 BiZICOTKOBUX
CTaBOK, BOJNATHUJIBHOCTI, KypciB OOMiHYy BalIOT, KPEAUTHOTO PEUTHHIY KOHTpareHra, AaTH
odepTy i KOpUIyBaHb IiJi Yac OILIHKM IHCTpyMeHTIB, Ginplua abo MeHIIa 3MiHA B OLIHII
BaprocTi (DiHAHCOBMX IHCTPYMEHTiB y pasi BiJCyTHOCTI PHHKOBHX KOTHUpYBaHb Mana 0
icroTHui BIIMB Ha BimoOpaxkeHuil y GiHaHCOBI#H 3BITHOCTI YUCTHI IPUOYTOK Ta 30UTOK.

BukopucTaHHs pisHHX MapKEeTHHI'OBHX MPHITYIIEHb Ta/a00 METOAIB OLIHKM TaKOXK MOXE
MAaTH 3HAYHHH BIIMB Ha repe0adyBaHy CIpaBe/lIuBY BapTiCTh.

4.4, CymxeHHs IOA0 OYiKYBAHUX TEPMiHIB yTpUMyBaHHS (PiHAHCOBHX iHCTPYMEHTIB

KepiBuurreo ToBapucTBa 3acTOCOBY€E IpodeciiiHe CyIKeHH 1O0A0 TEPMiHiB yTPUMaHHS
dinancoBMX IHCTpYMEHTIB, 1O BXOAATh H0 ckiany ¢imancoBux axtusiB. IIpodeciiine
CYJDKEHHS 32 [[IM MUTaHHSIM IPYHTY€EThCS Ha OLIHIN pU3HUKiB hiHaHCOBOIO iHCTPYMEHTY, HOro
npuOyTKOBOCTI i quHaMmill Ta iHmuX daktopax. [Ipore icHYIOTh HEBU3HAYEHOCTI, SIKi MOXYTh
OyTH NOB’s3aHi 3 NpU3yNHHEHHSM OO0iry WiHHMX NamepiB, IO He € MNiAKOHTPOJIbHUM
kepiBuMITBY ToBapucrsa (pakTopoM i MOXe CyTTEBO BILUIMHYTU Ha OIIHKY (iHaHCOBHX
iHCTPYMEHTIB.

4.5. CymskeHHS 00 BUSIBJIEHHS 03HAK 3HELiHEHHS AKTUBIB

BizgocHo ¢iHaHCOBMX aKTHBiB, SKi OIIHIOIOTBCS 3a aMOPTH30BAHOIO BapTICTIO,
ToBapucTBO Ha AaTy BUHUKHEHHs (iHaHCOBHX aKTHBIiB Ta Ha KOXKHY 3BiTHY JaTy BM3HA4ae
PiBEHB KPEAUTHOIO PU3HUKY.

ToBapucTBO BHM3HAE pe3epB Mij 30MTKH U1 OUiKyBaHHMX KpPEAUTHUX 30UTKIB 3a
(GiHAaHCOBMMH aKTHBaMHM, SKi ONIHIOIOTBCS 3a aMOPTH30BAHOIO BapTicTIO, y po3mMipi



04iKyBaHMX KpEIUTHHX 30HMTKIB 3a Bech CTpOK Ail (iHaHCOBOro akTuBy (IpU 3HAYHOMY
36iNbIIEHH] KPEJMTHOTO PU3MKY/INsl KPEAUTHO-3HELiHeHNX (iHaHCOBUX akTuBiB) abo 12-
MiCSYHMMH OYiKYBaHHMH KPeIUTHUMHU 30MTKaMu (y pasi HE3HAYHOTO 3pOCTaHHS KPSAUTHOTO

PHU3HKY).

3a3Buuaii ouikyeThed, O OYiKyBaHi KpemuTHI 30MTKH 3a BeCh CTPOK Aii MaroTh OyTH
BH3HAaHi 10 TOro, Ik (hiHaHCOBHH IHCTPYMEHT CTaHe NPOCTpoUeHUH. SIK MpaBuio, KpeauTHUH
PH3MK 3HAYHO 3POCTAE IIE JI0 TOro, K (BiHaHCOBHMI IHCIPYMEHT CTaHe IPOCTPOYEHHM abo
6y e mOMiYeHO iHIIi YMHHUKA 3aTPUMKH IIATeXIB, IO € CIenu(ivHuMHU Iist T03U4YaIbHIKA,
(ganpuknan, 3nidcHeHHs Moqudikanii ab0 pecTpyKTypu3allii).

KpenutHuit pusuk 3a (iHaHCOBAM IHCTPYMEHTOM BB@XAa€TbCd HHU3BKHM, AKIIO
(inancoBU IHCTPYMEHT Ma€ HU3BKUI PH3UK HACTAHHS 1edONTy, MO3MYANTBHUK Mac IOTYXKHil
TIOTEHIlial BHMKOHYBAaTH CBOi JOroBipHi 3000B'si3aHHS OO TPOINOBMX IOTOKIiB Y
KOPOTKOCTPOKOBiH II€PCIEKTHBI, 8 HECIPUATINBI 3MiHM B €KOHOMIUHHX i JiIOBUX yMOBax y
JIOBIOCTPOKOBIH IIEPCIIEKTHBI MOXKYThH 3HU3HUTH, ajle He 000B’A3K0BO 3[aTHICTh IO3UYAIbHIKA
BUKOHYBATH CBOI 3000B'sI3aHHSI I1[0Z10 JOTOBIPHUX I'POIIOBHX MOTOKIB.

®inancoBi IHCTPYMEHTH He BBaXAIOTHCS TAKUMH, 110 MAlOTh HU3BKUH KPEIUTHIH PUSHK
JNMIIE Ha IiACTaBi TOTO, IO PU3MK Ne(OJTy 3a HUMH € HIKYHM, HDK PU3HMK AeQOoiTy 3a
igmuMu QinaHcoBMMH iHcTpyMeHTamu ToBapucTBa ab0 HIX KPEJUTHHH PU3UK FOPMCIUKIII,
B sKiit ToBapuCTBO 3/IiliCHIOE AiSTBHICTD.

OuikyBani KpenuTHi 30MTKM 3a Becb CTPOK Jii He BH3HAIOTHECA 32 (iHAHCOBUM
{HCTpYMEHTOM MPOCTO HA MmifcraBi TOro, IO BiH BBaXABCS iHCTPYMEHTOM i3 HHU3BKUM
KPEIUTHAM PU3HKOM Y IONEePEeIHBOMY 3BiTHOMY IEpiofi, aje He BBAXKAETHCS TaKUM CTAHOM
Ha 3BiTHY maty. Y TakoMy BUNaaky TOBapHCTBO 3'SICOBY€, UM MaJIO Miclle 3HAUHE 3POCTaHHS!
KPEUTHOIO PU3UKY 3 MOMEHTY II€PBICHOTO BU3HAHHS, & OTXKe YHU I10CTaja II0Tpeba y BU3HAHHI
OYiKYBaHHUX KpeIUTHHX 30UTKIB 32 BECh CTPOK il.

OuikyBani kpemuTHi 30UTKH BigoOpaXalOTh BiacHi oOdiKyBaHHsS ToBapHCTBa IIONO
KPSIUTHUX 30UTKIB.

5. PoskpuTTs iHdopMauii 010 BUKOPHCTAHHS CIIPABEAINBOI BAPTOCTI

5.1. Meroaquku OLIHIOBAHHA Ta BXiAHi AaHi, BUKOPHCTaHI ISl CKJIAJaHHS OLIIHOK 32
CIpaBeIJIUBOI0 BapPTiCTIO

ToBapucTBO 31iiiCHIOE BUKITIOYHO Ge3lepepBHi OL[iHKY CIIpaBeAIMBOI BAPTOCT] aKTUBIB Ta
3000B’13aHb, TOOTO Taki oninky, ski BuMmararoTbess MC®3 9 ta MC®3 13 y 3BiTi mpo
¢inaHCcOBHI cTaH Ha KiHelb KOXXHOI'0 3BiTHOTO IEpPiozy.

Knacu akTHEIB Ta Merton
30008’ 83aHb, ONMiHKH
OomiHeHHWX 3a MeTtoanku ouiHIOBaHAA (puuxoBnii, Bxinni nani
CIpaBeINBOIO HoXiaHHi,
BapTicTIio BHTpaTHHI1)
I'poruosi komru IMepeicHa Ta mozankiua OlliHKa PuHkoBwHii Odiuilini kypecu HBY

IPOIIOBHUX KOUITIB 3ilCHIOETECS 32
CApaBeJTHBOIO BAPTICTIO, KA
JIOpiBHIOE iX HOMiHANIBHil BapTOCTi

HebiTopceka INepBicHa Ta mojasblia OLliHKA Hoxiauwit KoHTpakTHi YMOBH,
3a00proBaHiCcTh Je6iTopchkoi 3a60proBaHoCTI HAMOBIpHIiCTB




3MIHCHIOETHCS 34 CTIPaBETUBOIO
BapTICTIO, KA AOPIBHIOE BAPTOCTI
noraiteHHs, To0To cyMi oyikyBaHUX
KOHTPAKTHHX I'POLIOBHX NMOTOKIB Ha
JIATY OLiHKH

noralueHHs, OuiKyBaHi
BXiJIHi IPOILOB{
TIOTOKH

IncTpymenTu
Karirany

INepricHa ouiHKa iHCTPYMEHTIB
Kanitany 3aiiCHIOEThCS 3a iX
CIpaBeAIMBOIO BAPTICTIO, sKa
3a3BUYail JOPIBHIOE LiHi onepauii, B
Xozi sAKoi OyB OTpUMAaHHIf aKTHB.
INopaneiia ouiHKa iHCTPYMEHTIB
KaniTany 30iHCHIOETCSA 32
CIpaBeUIMBOIO BApTICTIO Ha AaTy
OLIHKM.

PunxoBuit
Joxinuuit
BurpartHuii

CnpasefiuBa BapTicThb
(biHAHCOBHMX aKTHBIB,
AKi BHECEHI 10
6ip>xoBOrO CrIUCKY,
OO SIKUX Ha JAaTy
OIiHKH iCHYIOTb L[iHH
KOTHPYBaHHS
(GiparoBuid Kypc), abo
KOTHPYBANbHI LiHU Ha
aHaJIOTivHi Ta CXOXKI
aKTHMBH Ha aKTHBHHX
pHHKax, abo IHLi
PUHKOBI CBiJUeHHSs
LIOAC IXHBOT BApTOCTI,
IO CHOCTEPIratoThCs y
MOTOYHOMY potli a6o y
TIOTEpeAHBOMY 3BiTHO-
MY pOLli, BU3HAYAETHCS
Ha MiAcTaBi LKUX
JlaHuX. 3HaYEeHHS
BapToCTi cy6’exra
rocrofiaproBaHH,
{HCTPYMEHT BJIaCHOTO
KamniTany sIKoro
OLIHIOETLCA, Ha Oasi
TeXHIKH J0XiTHOro
abo BUTPATHOTO
nmiaxony
BU3HAYAETHCH,
BHXOJSA4YH 3 TaHUX
DajlaHCy LBOTO
cy6’ekTa
roCTIOZIapIOBaHHs
(Popma Ne 1) cranom
Ha JaTy BU3HA4YCHHA
CIIpaBeIMBOL
BAPTOCTi T4 AaHUX
3BiTYy Ipo (piHaHCOBI
pesyastaTi (GopMma
Ne 2).

ITorouni
30008’ 13aHHS

IMepeicHa oLiHKa OTOYHUX
3000B’s13aHb 3iHCHIOETECS 32
BapTicTio morauenHs. [Topaneiua
oLiHKa MOTOYHUX 30008’ 43aHb
3 ACHIOETHCS 32 AMOPTH30BAHOIO
cobiBapTicTio.

BurpaTHuii

KontpakrHi yMoBH,
iiMoBipHicTB
MOraleHHs, OYiKyBaHi
BUXiJHi 'POLIOBI
MIOTOKH

5.2. PiBennp iepapxii cnpaBeajiMBoi BAPTOCTI, 40 SIKOT0 HAJEKATH OUMIHKM CIPaBeJIHBOL

BapToOCTi




Knacu akTHBiB
Ta 30008’ A3aHb,
OLliHeH!X 38
CHIpase LIMBOI0 1 pigens 2 piseHn 3 pisensn
BapTICTIO (1i, 1110 MarOTH (Ti, 0 HE MAIOTD (1i, 1O HE MAKOTH
KOTHPYBaHHA, Ta KOTHpYBaHb, alie KOTUpYBaHb 1 HE € Ycboro
CIoCTepexyBaHi) CIIOCTEPEKYBaHi) CHOCTepexyBaHUMH)
2022 2021 2022 2021 2022 2021 2022 2021
Hara ouinxu 31.03.22 | 31.12.21 |31.03.22 |31.1221 |31.0322 |31.1221 |31.0322 |31.12.2]
HeGiTopcbka - - - - - 57 57
3aboproBaHicTb
I'poioBi kowITH - - 8471 8122 - - 8471 8122

5.3. Ilepemimenns Mix 1-m Ta 2-M piBHSIMH iepapxil cipaBeIHBOI BAPTOCTI

YV ToBapuCTBi IepeMillleHb, IepeBeeHb MK PIBHAME iepapxil y 3BiTHOMY mepiofi He

Oyio0.

5.4. Inwi po3kpuTTe, 0 BuMarawTsest MC®3 13 “Ouninka cipaBenimsol BapTocTi”

CrnpasejyiBa BapTicrs (iHAHCOBHX IHCTPYMEHTIB B MOpIiBHAHHI 3 iX 0agaHCOBONO

BapTICTIO.

MUC. 2pH.

banancoBa BapTicTh

CnpageajiuBa BapTicTh

31.03.2022 | 31.12.2021 | 31.03.2022 | 31.12.2021
JebiTopchka 3a60proBaticTh - 57 - 57
['pomIoBi KomTH 8471 8122 8471 8122

KepiBaunreo ToBapucTBa BBaKae, IO HABEJEHI PO3KPUTTS IIOAO 3aCTOCYBaHHS
CIIpaBeUIMBOI BapTOCTI € JOCTATHIMY, 1 He BBaXxKae, 1[0 3a MexaMu (hiHaHCOBOI 3BITHOCTI
3aMIIMIack Oyab-sKa CyTTeBa iHdopMallis MOoA0 3aCTOCYBaHHs CIPaBeAIMUBOI BapTOCTI, KA
MOXe 6yTH KOPHCHOIO JUUIS KOPUCTYBadiB (hiHaHCOBOT 3BITHOCTI.

6. Po3kputrs indopmauii, o migTBepmIKye cTaTTi NoxaHi y GpiHAHCOBHX 3BiTax

6.1. doxin Bix peanizauii

MUc. 2pH.
01.01.2021- | 01.01.2022-
31.03.2021 | 31.03.2022
Hoxin Bix peasizanii nocayr 3 ynpasiinas aktuBamu KID 300 200
Benoro noxoam Bia peasizanii 300 200
6.2. AqMiHicTpaTHBHI BUTPaTH
MUC. 2pH.
01.01.2021- | 01.01.2022-
31.03.2021 | 31.03.2022
Burpatu Ha nepcoHnan 179 216




AMopTH3aLis OCHOBHHX 3ac06iB | HemaTepialbHHX aKTHBIB 12 12
Inmmi agMiHicTpaTMBHI BUTpAaTH 101 148
Beworo agminicrpaTHBHHX BHTpAT 292 376
6.3. Inwi onepanifini noxoau, iHmi onepaniiini BUTpaTH
Muc. 2pH.
01.01.2021- | 01.01.2022-
31.03.2021 | 31.03.2022
Inwi onepauifini noxoau 487
Hoxia Bia onepauiitHoi KypcoBoi pizHHLi - 487
Bceboro inmux onepaniiianx goxonis -
Inmi onepauniiini BuTpaTH - 26
Butpatu Ha KymniBmo npoaax iHO3eMHOT BaIIOTH - 26
Yucruit higaHcoBuil pe3ypTat: npubyToK (36UTOK) 8 285

6.4. IlonaTrox Ha npuOyTOK

ToBapucTBo po3paxoBye mojarok Ha NpuOyTOK BiamoBimHo o Bumor IlopaTkoBoro
KOJieKCy YKpaiHu.

ToBapucTBo 3Beprac yBary, mo BiamoBiaHO X0 cT. 134.1.1. TlomaTkoBOro KOAEKCY
VYkpainu 00’ekToM omopatkyBaHHsS € npubyTok ToBapucTBa, KM BH3HAYAETHCH IIIAXOM
KOpHUTI'yBaHHs (30inbIneHHs abo 3MeHIIeHHs) (iHaHCOBOrO pe3ynbTaTy JO OIOAATKYBAHHS
(mpubyTKy 260 36UTKY), BU3HAUEHOTrO y (hiHAHCOBIH 3BITHOCTI MiAIpPUEMCTBA BifMOBIAHO 10O
MC®3, xa pi3Hulli, IKi BUHHKAIOTD BiZITIOBIHO 10 MOJIOXKEHE Iboro Komgekcy.

Topapucteo y 2022 ta 2021 poxax He KopuryBaio ¢iHaHCOBUH pe3ybTaT Ha TaKi pi3HMIIL,
60 Bignosiguo 1o cT. 134.1.1 ITogarkoBoro xoxekcy Yxpainu, 0yJo MPUHHATO pillIeHHs PO
HE3aCTOCYBaHHsI KOPUT'YBaHb (PiHAHCOBOT'O pe3yJIBTATy 3 METOO OIOIATKYBaHHS.

Bignosinso o ct. 137.5 IlomarkoBoro kogekcy Ykpaiau ToBaprucTBO 3BiTY€ PO MOJATOK
Ha npubyTOK 3a miicyMKaMd poky. 3a mificyMkamu 1 kBaprany (Tpbox MicdiliB) 2022 poky
HIOJIaTOK Ha MPUOYTOK HE pO3paxOBYETHCS 1 HE CILIAYY€ETHCS.

6.5. OcHoBHi 3aco0u

CranoM Ha 31 Gepesns 2022 poxy ta 31 rpyaas 2021 poky y cknaji OCHOBHUX 3ac0o0iB
ToBapucrBa BigCyTHI:

- OCHOBHI 3acO0HM, CTOCOBHO SIKHMX € IepenbadeHi 3aKOHOJABCTBOM OOMEXEHHS 00
BOJIOJIiHHS, KOPHCTYBaHHS Ta PO3IMOPSIIKESHHS;

- OCHOBHI 3aco0u odopMIIeHi y 3acTaBy;

- OCHOBHI 3acO0H, 1[0 TUMYACOBO HE BUKOPHUCTOBYIOTHCS (3HAXOAATHCSA Ha KOHCEpBallil,
PEKOHCTPYKIIil TOIIO);

- 306inpllieHHs ab0 3MEHIICHHS OCHOBHMX 3acO0iB NpOTAroM B3BiTHOrO Iepiofmy, sKi
BUHUKAIOTh y pe3yNbTarTi IEpeoliHOK, a TaKoX y pe3ylnbTaTi 30UTKIB Bif 3MEHIIEHHS
KOPUCHOCTi, BUSHAHUX a00 CTOPHOBaHMX O€3M0CepeIHbO y BIIACHOMY KaIliTai.

OcHoBHi 3aco0u BinoOpaxaroTbess TOBapUCTBOM 3a IEPBICHOIO BApTiCTIO MiHYyC OyIb-sKa
HAKOIMYEHA aMOpTHU3allig Ta Oy ap-aKi HaKomuyeHi 30HTKY BiJl 3MEHIIIEHHS! KOPUCHOCTI.



MUC. 2pH.

3a icTOpM4HOI0 BAPTICTIO Maurmrn Ta MHMA Bceboro
00J1aTHAHHS
3a nepsicnoro eapmicmio
31 rpyaust 2021 poky 99 929
3a icTopu4YHOI0 BAPTICTIO Mauumnu Ta MHMA Beboro
o0J1agHAHHS
Hanxomxenns - -
Bubytrs - -
31 Gepe3nst 2022 poky 99 99
Haxkonuuena amopmu3sayis
31 rpyauns 2021 poky 71 71
HapaxyBauns 3a nepiof 12 12
3MEHIIEeHHST KOPUCHOCTI - -
Bubyrrs o - 1
31 6epe3ns 2022 poky 83 - 83
Yucma b6anancoea éapmichib
31 rpyans 2021 poxky 28 - 28
31 Gepesns 2022 poxy 16 — 16
6.6. leGiTtopchka 3a00prosaHicTh
MUC. 2PH.
HaiivenyBaHHS MOKa3HUKA 31.03.2022 | 31.12.2021
JlebiTopchka 3a00proBaHiCTh 3a pO3paxyHKaMHU 33 BUJaHHMHU - 22
aBaHCaAMU
JebiTopchka 3a60proBaHicTh 3a HaJjaHi OCIYTH - 31
JlebiTopchka 3a00proBaHicTh 3a pO3paxyHKH 3 OI0KETOM - 4
Bceboro aebitopchka 3a00proeasicTs - 57

I[Mpoctpouena aebiropchka 3a60propanicTh BicyTHs. ToBapuCTBO IPOBOAMTE aHANi3 Ta
OLIHKY PiBHS KPEAUTHOIO PU3HKY 3 BUKOPUCTAHHAM iHAUBIMyalbHOIO MiAXOLY.

6.7. I'pomioBi KomTH

muc. 2pH.
31.03.2022 |31.12.2021

ITotounnii paxyHOK B 6aHKY 8471 8122

Bceboro 8471 8 122

I'pomrosi komt TOBapUCTBA CKIIANAIOTHCS 3 IPOIIOBUX KOIUTIB HA IOTOYHOMY PaxXyHKY
Tosapuctsa B AT “OTII BAHK” (M®O 300528) B po3mipi 7 402 tuc. rpu., B T.4. 250 THC.
nonapiB CIIIA ta B AT «AJIBTBAHK» B po3mipi 1 069 THc. rpH.

3a npoBeeHNM aHATi30M KepiBHUITBOM ToBapHucTBa KpeJUTHOTO peHTHHTY OaHKiBCBKUX
ycraHoB BcTaHoBieHo, mo AT “OTII BAHK” xapakTepu3ylOTbCS IyXe BHCOKOIO
KPEIUTOCIPOMOXKHICTIO  IIOPiBHSHO 3  IHIIMMHM  YKPAlHCBKMMM  IO3MYaIbHHUKAMH,
nigrBeppkeruit  Pefitunaroum  arenrcrBoM  “Kpegur-Peitunr”  01.12.2021 p-



(https://www.credit-rating.ua/ua/events/press-releases/15288/), a AT «AJIbTBAHK»
XapaKTePU3YIOThCS CTabiNBHOI0 KPEIUTOCTIPOMOXKHICTIO IOPiBHSHO 3 HITMMHM YKPaiHCHKAME
IO3UYaIbHUKAMH, 1 ATBePIKEHUH PefiTHHIOBIM areHTCTBOM “Kpenut-Pefitunr” 01.12.2021
p. (https://www.credit-rating.ua/ua/events/press-releases/15290/).

6.8. BaacHuii kaniraJ

Cranom Ha 31 Gepesns 2022 poxy 3apeecTpoBaHUil Ta CIUTAYEHMI CTATYTHHE KamiTan
cknagaB 7 500 tuc. rpu. Cranom Ha 31 rpyaus 2021 poky 3apeecTpoBaHmii Ta CIUTaYEHHMA
cTaTyTHU# Kamitan cknagas 7 500 Tuc. rpH.

CrpykTypa BiacHOro Kamirany ctanoM Ha 31 6epesnst 2022 poky Ta craHoM Ha 31 rpyaHs
2021 poxky.

MUC. 2pH.
31.03.2022 31.12.2021
CraTyTHu#l KarmmiTan 7 500 7 500
Heposnoginenuit npuOyTok (HEHOKPUTHIH 30HTOK) 876 599
PesepBuuii Kamitan 35 27
Bceboro BaacHumit kaniTag 8411 8126

6.9. KopoTkocTpoxosi 3a6e3neueHHsT

VY cknani norounux 3abesnedeHs ToBaprcTBO 0OIiKOBYE pesepBU s 3a0e3leueHHs
MaiiOyTHix BuTpaT i muarexiB. CranoMm Ha 31.03.2022 poky, 31.12.2021 poky Ha Gananci
ToBapucTBa 001iKOBYIOThCS 3a0e3neueHH s Ha BUILIATY BiJIIyCTOK.

MUC. 2pH.

HajimeHyBaHHS HOKA3HUKA 31.03.2022 | 31.12.2021
PesepB BinycTOK 48 45
Pazom 48 45

CyMu cTBOpeHux 3a0e3redeHb BUKOPUCTOBYIOTHCS TOBApHUCTBOM JIHIIE TSI IOTAIIEHHS
BUTpaT Ha BUILIATY BiANyCTOK, JJISl SIKUX BOHM Oynu CTBOpeHi, ToOTO 3abe3nedeHHs Mae
HiNBOBUH XapakTep.

6.10. ToprosesbHa Ta iHIIAa KpeAUTOPCHKA 3a00pProBaHIiCTh

mMUcC. ZpH.
HaiiMenyBaHHS NOKa3HHKA 31.03.2022 | 31.12.2021
PospaxyHku 3 6107KeTOM (32 IOAATKOM Ha IIpHUOYTOK) - 36
[Horouna kpeauTOpchka 3a00proBaHicTh 3a TOBapu pobOTH, 28 i
IIOCIIYTH
Pa3zom 28 36

Kpenutopchka 3a60proBaHicTh Mae IIOTOYHUN XapaKTep Ta € peaabHO0, 3a00proBaHoCTI
3 IIPOCTPOUYEHUM CTPOKOM I1030BHOI JaBHOCTi HE Mae.

7. PoskpuTTs iHmIof iHpopManii
7.1. YmosBHi 3000B'93aHHA

7.1.1. Cyoosi noszoeu



ITpotu ToBapucTBa HE 1OAABANKCE CyIOBI II030BH.

7.1.2. Onooamkyeanns

BHaciniZiok HasBHOCTI B YKpalHCBKOMY IOHAaTKOBOMY 3aKOHOJABCTBi IIOJIOXKEHB, AKi
JO3BOJIIOTH ORI HIXK OJMH BapiaHT TIyMau€HHs, a TAKOXK Yepes IIPAKTUKY, L0 CKIajgacsd B
HecTablIbHOMY €KOHOMIYHOMY CEpeIOBHILI, 32 SKOT IOJaTKOBi OpTaHu JOBiIBHO TIyMayaTh
aCIIeKTH €KOHOMIUHOI JisSIbHOCTI, Y pasi, SKIIO ITOJaTKOBI OrpaHy MigfafyTk CyMHIBY IEBHE
TIyMayeHHs, 3aCHOBaHe Ha OIUHII KepiBHMITBa eKoHOMiuHOi AisnmbHOCTI ToBapucTBa,
¥MOBipHO, 1110 TOBApHUCTBO 3MyILIeHe Oyje CIUIATUTH XOJATKOBi IOAATKH, INTPadu Ta IEHi.
Taka HeBH3HAUEHICTh MOXKE BIUIMHYTH Ha BapTicTh (iHAHCOBHUX IHCTPYMEHTIiB, BTPAaTH Ta
pe3epBH IIij 3HEUIHCHH, & TaKOX Ha pUHKOBHIA piBeHb 1iH Ha yroau. Ha nyMKy xepiBHUIITBa
ToBapyCTBO CHIATHIO YCi HOAATKH, TOMY (piHaHCOBa 3BITHICTH HE MICTHTH pe3epBiB miA
nogarkoBi 36uTKU. ITogarkoBi 3BiTH MOXYTh IEperjsiIaTiCs BiANOBIAHMMHU IOJAaTKOBUMH
OpraHamH IIPOTAIOM TPHOX POKIB.

7.1.3. Cmyninbo nosepHenHs 0eGimopcoKkoi 3a60p2oeanocmi ma iHuux Pinancogux
akmueie

Buacnmizok cutyanii, sika CKJanach B eKOHOMilli YKpaiHH, a TakoX fK pe3yibTar
eKOHOMi4YHOI HecTabLIBHOCTI, 110 CKIanach Ha JaTy OanaHcy, iCHy€e HMOBIpPHICTB TOrO, IIO
aKTUBK He 3MOXYTh OyTH peaiizoBaHi 3a IXHBOI OalaHCOBOIO BapTiCTIO B XOAi 3BHYalHOI
nispHOCTI ToBapucTBa.

CryniHb IIOBEpHEHHS aKTHBIB y 3Ha4Hil Mipi 3anexuTts Bif eheKTUBHOCT] 3aX0MiB, SKi
3HAXOMATBCSA 11038 30HOK KoHTpomto ToBapuctBa. CTymiHb MOBEpHEHHs Je6GiTOPCHKOI
3aboprosanocti ToBapUCTBY BH3HAYAETHCA HA mifcTaBl o6cTaBuH Ta iHbopManii, Ski HasBHI
Ha gary Ganancy. Ha mymky kepiBuuiTBa ToBapicTBa, BUXOASYM 3 HasBHUX OOCTaBHMH Ta
indopmartii, kpequTHUH pU3MK A7 GiHaHCOBUX aKkTHBiB TOBapHCTBOM BHU3HAUCHMH K JIyXKe
HU3LKUH, TOMY KpeAUTHUI 30MTOK He OYB BH3HAHMIU IIpU OLHII LUX aKTHBiB. BpaxoByroun
TOM (akt, mo aediropchka 3a6OProBaHICTh € MOTOYHOIO, OYiKyBaHMI KpeAWTHHH 30UTOK
ToBapucTBOM BU3HAHUI ITpH OLIHII NUX (HiHAHCOBUX aKTUBIB CTaHOBUTH “0”.

7.2. Po3kpurrs indopmauii npo nos's3aHi CTOPOHH

Indopmaris mpo BracHuka ToBapucTaa:

IIoBHe HaliMeHyBaHHSA IOPHIAHYHOT 0CO0OH —
BJAacHHKA (aknionepa, yuacauka) Tosapucrea uu YacTka B CTATYTHOMY
npizsuile, im’s, no 6arexosi ¢pizmunoi ocodu — kanitani Tosapucrsa, %
BJacHHKa (aKuionepa, yuacuuka) Topapucrsa
A Bnacuuku — ¢izuuHi ocobu
®tomin Onexcanap Iroposuy 100
b BiacHHKH — I0pHIAMYHI 0cO0H
Hemae
Ycporo: 100

I'pyna

o nop’s3anux oci6 BinacHuka ToapuctBa — Qiznunoi ocobu — dromina Onexcanapa
IropoBunya Hanexars:

IpizBume,
Il . - . Yacrka B
im'a, mo Inentudirkaniiinuii | IlopHe HaliMeHyBaHHSA
. “ . crarytiomy | Ilocamay
Ne 0aTbKOBI KOJ I0pHAHYHOY IOpHANHOL 0co0n, L ' L
. . . .. Kamiramni NnoB'sa3aHii
3/n | ¢izuuHoi ocobu | ocobu, HI0A0 AKOI 00 AKOI ICHY€E , " .
. \ . ) . NOB's13aH01 0co0i
— BJIACHHKA icHye noB's3anicTn NnoB'A3aHicTh o
ocobu, %
Tosapucrna Ta




il npsMux
poauuis,
iHmmx
noB'a3aHuX
oci6 (cTyninb
POMHHOIO
3B'SI3KY)
1. | ®romin 42091582 TOBAPUCTBO 3 100 % Hewmae
Onexkcanap OBMEXEHOIO
Iroporuu BIITIOBIIAJIBHICTIO
«KOMITAHIA 3
YITPABJIIHHA
AKTUBAMH
«ABAJIOH I'PYII»
2. | ®@romin 40425845 TOBAPUCTBO 3 50 % Hupextop
Onexcanzp OBMEXXEHOIO
IropoBuu BIITTOBLJIAJIBHICTIO
«DOHTAH XOJLIHI»
3. | dromin 35101984 TOBAPHUCTBO 3 100% HAupextop
Onexcannp OBMEXEHOIO
IropoBuu BIAITOBIJAJIBHICTIO
«EKCIIEPT-IHBECT»
4. | ®TomiH 43272480 TOBAPUCTBO 3 90 % Hupexrop
Onekcangp OBMEXEHOLIO
IropoBuu BIATIOBIAAJIBHICTIO
«CKAM JUCTPIKT»
5. | dromin 44291403 TOBAPUCTBO 3 0% Hupexrop
Onekcanzp OBMEXKEHOIO
Iroposuu BIATIOBIAAJILHICTHO
«I[TPOIIEPTI
MEHEJDKMEHT JITI»

Indopmanis mpo kinneBoro OenediliapHoro BnacHuka (KoHTpojepa) ToBapucTBa —

Oromina Onexcanjpa Iropopuya:
Tnentudixauiinui IToBHa Ha3Ba Micue3HaxoKeHHs Hacria s Cnoci6
ko 3a EJAPIIOY . . CTATYTHOMY i
. OPUAUYHOL 0cobH, I0pHIHYHOT 0co0H, . 3aificHeHHs
IOpHANYHOT 0cO0H, v s Pouai .
. 00 AIKOI icHYy€E 1010 AKOI icHye . . | BHpimanbHOrO
W00 SIKOT icHy€E R , R , (xaniTani),
, . nos’si3aHicTh nos’si3aHicTh o BILUIMBY
NOB’SI3aHICTH Yo
TOBAPUCTBO 3
OBMEXEHOIO 79071, JIeBiBCBKA
BIAMTOBIIAJBHICTIO 0611., M. JIbBiB, Ipsme
42091582 "KOMITAHIA 3 BYJI. 100 % BOJIOZiHHA
YITIPABJIIHHA KynpmapkiBcpka, 100 %
AKTHBAMHU Oyx 200A
"ABAJIOH I'PVIT"
Jlo moB’s13aHuX oci6 xepiBHMKa ToBapuCTBA HAJIEKATh!
IlpizBumnze, .
s, mo | (LRI
6aThLKOBI 1 Micuesnaxomxen| Yacrka B
KepiBHHKA 1oA 32 Tosna nassa He 1opuan4Hol | ctaryraom | Ilocapa s
€IPIIOY IOPUINYHOL 0cO0H, " . , .o
TopapncTBa v s oco0n, mono sxoi| y donai noB’A3aHii
“ IOPHIHYHO moAo AKoi icHye . . .
TAa Horo i ' . icnye (kamiraJi), ocobi
¥ oco6u, NOB'A3aHICTh . . o
NPAMHX . NnoB'si3aHicTh Yo
. IO/X0 SIKO]
poau4iB .
. icaye
(cTynminb po-




JHHHOTO noB’si3aHic
3B’fI3KY) Th
TOBAPHUCTBO 3
Kipriok OBMEXXEHOIO 79071, .HbBiBCLI.(a
Orer BIITIOBIIAJBHICT |o6i., micto JIbBiB,
PoCTHCIABOBH 42091582 1O “KOMIIAHIA 3 BYJI 0 Hupekrop
u VIIPABJIIHHA KynpnapkiBcbka,
AKTHUBAMU OynnHok 200A
“ABAJIOH I'PVII”

Y 3BiTHOMYy Hepioni omepaniii 3 moB’s3anumMu ocobamu y ToBapuctsi He Gyi0, KpiMm
HapaxyBaHHS i BUILIATH 3ap00iTHOI IIaTH AUPEKTOPY.

3a I kBapran 2022 poky BuIuiaTH AupekTopy ToBapucTBa cxnanu 46,5 TuC. TpH., a 3a I
kBapran 2021 poxy. — 45 Tuc. rpH.

7.3. Ilini Ta moJqiTHKH ynpasjidaga GiHAHCOBUMH PU3UKAMH

VIIpaBIiHHS pH3HKaMK Ma€ MeprioueproBe 3HaueHHs s BeeHHs Oisnecy ToBapucTsa i
€ BYKJIUBUM €JIEeMEHTOM 11 HistmbHOCTI. [lomiTuka yrpaBiiHHS pU3MKaMy CKOHIICHTPOBaHa Ha
Henepeabauysanocti (iHaHCOBUX pHHKIB 1 HarineHa Ha MiHiMi3alil0 IOTEHLIHHOrO
HEraTUBHOrO BILIMBY Ha (inaHCcOBiI nokasHuku ToBapucrBa. OmepaTuBHMI 1 IOpUANYHUH
KOHTpOJIb Ma€ Ha MeTi 3abe3neuyBaTy HaJlexHe (YHKI[IOHYBaHHS BHYTpPIIIHbOI OJITUKU Ta
IpOoLEAyp 3 METOIO MiHiMi3alil onepaniiftHux i FOpUANIHUX PU3HKIB.

KepiBuuirteo ToBapucTBa BU3HAE, 1O AisUTbHiCTE ToBapHCTBa OB’ sI3aHA 3 PU3UKAMH i
BApTiCTh YUCTHX aKTUBIB y HecTablIbBHOMY PUHKOBOMY CEPEIOBHINI MOXE CYTTEBO 3MiHUTHCh
YHACIIIOK BIUIUBY Cy0’€KTHBHUX YMHHUKIB Ta 00’€KTUBHUX YMHHHKIB, BIpOTiAHICTH i1
HampsSMOK BIUIMBY SIKMX 3a3JajIerifh TOYHO IependaynTd HEeMOXIHUBO. J[o TakuxX pHU3HKIB
BiJHECEHO KpEeIMUTHHI PU3UK, PUHKOBHI PH3UK Ta PU3UK JIKBiAHOCTI. PuHKOBUH pu3HK
BKJIIOYa€ BANIOTHUH PHU3MK, BiJICOTKOBHH pHU3HMK Ta iHIIMH I[iHOBUH pU3MK. YIIpaBIiHHS
pusMKamMu KepiBHULTBOM ToBapucTBa 3IiHCHIOETHCS Ha OCHOBI PO3YMiHHSA IPUYMH
BUHHUKHEHHS PHM3HMKY, KUIBKICHOI OIIiHKM HOTO MOMJIMBOrO BIUIMBY Ha BapTiCTh UMCTUX
aKTHBIB Ta 3aCTOCYBAHHS iHCTPYMEHTApIIO 010 HOro oM’ IKIIEHHSL.

7.3.1. Kpeoumnuii puzux

KpenutHuit pu3uk — pHU3WK TOTO, IO OJHA CTOPOHA KOHTPaKTy Inpo (GiHaHCOBUM
IHCTpYMEHT He 3MOXXe BHKOHATH 3000B’s3aHHS i Le Oyne IPUYMHOI BHHUKHEHHS
¢inancoBoro 30UTKy iHIIO! cTopoHH. KpenutHuit pu3uk nputaMaHHuH TakuM (GiHAHCOBUM
iHCTpyMeHTaM, SIK IIOTOYHI paxyHKH B OaHkax, neGiTopchbka 3a00proBaHicTs.

OCHOBHUM METOJIOM OIlIHKHM KPeOUTHHUX PH3HKIB KepiBHUIITBOM TOBapucTBa € OIlIHKA
KPeIUTOCIPOMOXKHOCTI KJI€HTIB, [N YOro BHKOPUCTOBYETbCA OyIb-1Ka JOCTyIIHA
iHpopMarlis moao0 X CIIpOMOXKHOCTI BUKOHYBaTH 00prori 30608’ s13aHHS.

Cranom Ha 31.03.2022p. KpeIUTHUH PU3UK € HU3BKUM, IO MiATBEPAXKYEThCS YAHHUKAMU,
SKi BPaxoBYIOTh cIeluGiKy KOHTpareHTiB, 3arajlbHi €KOHOMIi4HI yYMOBHM Ta OIIHKY SIK
IOTOYHOTO, TaK 1 IPOrHO3HOrO HAMPSIMKiB 3MiHM YMOB CTaHOM Ha 3BiTHY JaTy. 30KpeMa, pH
BU3HAYEHI PIBHS KPEAUTHOTO PU3UKY (DiHAHCOBUX aKTHUBIB, Yy BUIJISAI IPOMIOBUX KOIITIB
ToBapucTBa CKIanaroThCA 3 IpowIoBuX KOIITiB ToBapucTBa Ha IIOTOYHOMY paxyHKY
Tosapuctea B AT “OTII BAHK” (M®O 300528) B po3mMipi 7 402 tuc. rps., B T.4. 250 THC.
nonapis CIIIA ta B AT «AJIbTBAHK» B po3Mipi 1 069 TuC. IpH..

3a IpoBEACHNM aHaII30M KepiBHULTBOM ToBaprcTBa KpeAUTHOIO PEUTUHTY OaHKIBCHKUX
ycraHoB BcraHoBiieHo, mo AT “OTII bank” xapakTepusyrOTbCs MOYyXE BHCOKOIO




KPEAUTOCIPOMOXKHICTIO ~ TOPIBHSHO 3  IHIIMMHM  YKpaiHCBKMMH  I103MYaJIbHUKAMHY,
HiATBEpKEHU PeittuHroBuM areHTCTBOM “Kpenur-PeliTunr” 01.12.2021p.
(https://www.credit-rating.ua/ua/events/press-releases/15288/), a AT  «AnbrOaHK»
XapaKTePU3YIOThCS CTa0iTPHO KPEAUTOCIPOMOKHICTIO TOPIBHSHO 3 HIIUMU YKPaiHChKUMU
NO3MYaJbHUKAMU, migTBep/pkeHuit  PeifftunroBum  arentctBom  “Kpemur-Pefitunr”
01.12.2021p. (https://www.credit-rating.ua/ua/events/press-releases/15290/).. Crabinpuuit
IPOTHO3 BKa3y€e Ha BiAICYTHICTh HA MOTOYHUI MOMEHT NEPEINyMOB Ui 3MiHU peHTUHTY
nporsaroM poky. Peiitunrose arentcrBo “Kpenur-Peittunr” suecene B JlepikaBHHH peecTp
yIoBHOBaXKeHUX pedtuHrosux arentcts HKIIIOP.

Takox s BU3BHAYEHHS BIUIMBY KPEAUTHOTO PU3HKY Ha 3MiHY CIpaBeAiMBOi BapTOCTi
akTuBiB KepiBHMIITBO ToBapuctBa BpaxoBye BuMmoru Pimennss HKIIII®OP Ne 1597 Bin
01.01.2015 p. “IIpo 3arBepmxenHs IlomoxeHHS IMOAO MPYICHIIAHUX HOPMATHUBIB
npodeciitiol AisIpHOCTI Ha POHIOBOMY PUHKY Ta BUMOT IO CUCTEMH YTIPaBIiHHS PU3UKAMHU .
3rigHo 3 BuIe 3a3HaueHUM [10M0XEeHHIM, TPOIIOBI KOIITH, 10 3HAXOAATHCS Ha IOTOYHOMY
paxyHkKy cranoMm Ha 31.12.2021 p., BigHeceHi IO mepUIOi I'PYMH AKTUBIB 31 CTYIEHEM
KpeauTHOro pusuky 0 BiIcoTKiB, moTouHa nebiropehka 3aboproBanicts cranoM Ha 31.12.2021
p. BiHeceHa 10 TPEThOI IPyITH 31 CTYMEHEM KPEOUTHOro pu3uky S0 BiACOTKIB.

3a mepion 3 01.01.2022 poxy mo 31.03.2022 poky 3MiH cmpaBemmBOi BapTOCTi
(biHaHCOBOrO aKTHBY, a CaMe CIIPABEJIMBOI BApTOCTI I'POINOBUX KOIUTiB HAa IOTOYHOMY
PaxyHKY, He BiiOyBaJOCh.

o 3axoxiB 3 Mimimisaril BIUIMBY KpeaUTHOro pus3uKy TOBapHCTBO BiIHOCHTH:
BCTAHOBJIEHHS BHYTPIIIHBOr0 0OMexeHHs 0bcsary nebiTopchkoi 3a00proBaHOCTi B aKTHBAX
YCTAHOBH, IUBEPCUGIKAIi0 CTPYKTYpH aKTHBIB yCTaHOBH; aHali3 IIaTOCIIPOMOXHOCTI
KOHTpPAareHTIB; 3AIMCHEHHS 3aXO[iB IIOAO HEIOMYIIEHHs HAasBHOCTI B akTHBax ToBapucTBa
pocTpoueHol 1e6iTopchkoi 3a00proBaHoCTI.

Takox B ToBapuCcTBi i BHYTPIilIHBOI CHCTEMH 3aXOAIB i3 3amobiraHHs Ta MiHimisaii
BILIMBY PHM3MKIB CTBODEHI: CHCTeMa YNpPAaBIiHHS PH3UKaMHU, BHYTPilIHif ayauT (KOHTpPOINE),
KOpIIOpaTHBHE YIIPaBIiHHA.

7.3.2. Punkosuii pusuk

PUHKOBHM PH3HK — Ile PU3UK TOTO, L0 CIpaBeINBa BapTicTh abo MalOyTHI IPOLIOBI
TIOTOKH Bij (iHAHCOBOro IHCTPYMEHTA KONMBATHMYTHCS BHACIIJOK 3MiH DHHKOBHX IIiH.
PUHKOBHI PU3MK OXOIUTIOE TP THIM PU3HKY: iHIIMH IMiHOBMH PU3MK, BANIOTHUM PU3MK Ta
BiZICOTKOBUYM pU3HK. PUHKOBHIA PH3UK BHUHMKAE y 3B’S3KY 3 PU3HKAMHU 30MTKiB, 3yMOBIEHHX
KOJNHBAHHSAMM I[iH Ha aknii, BiZCOTKOBMX CTaBOK Ta BANIOTHUX KypciB. ToBapHCTBO
HApaKATUMETHCS Ha PUHKOBI PH3MKHM y 3B’S3Ky 3 iHBECTHIiAMM B akuii, obmiranii Ta immi
¢biHaHCOBI iHCTPYMEHTH.

UM NiHOBUI PU3KK — L€ PU3MK TOrO, 10 CIPaBeIMBa BapTicT a00 Mai6yTHi rpomosi
IIOTOKH Biji QiHAHCOBOro iHCTpYMeHTa KOJTUBATUMYThHCS BHACTIOK 3MiH PHHKOBHX il (OKpiM
THX, 10 BUHUKAIOTH YHACHIIOK BiIICOTKOBOIO PH3HUKY YM BAIIOTHOTO PU3HKY ), HE3AJIEXKHO BiJl
TOrO, 4YM CHPHYMHEHI BOHM YMHHHUKAME, XapakKTepHHMH JUIL OKpPeMOro ()iHaHCOBOIoO
incTpyMenTa a6o Horo emirenTa, Yd YHHHHKAMH, IO BILTMBAIOTH HA BCi MOAiOHI Qinancosi
iHCTpYMEHTH, 3 SIKHMH 3IiHCHIOIOThCA Olepallil Ha pUHKY.

ToBapucTBy NpUTAMAHHWM He 3Ha4YHWMM IHIOMH LiHOBMI PM3HK, OCKUIBKA aKTUBH
ToBapucrsa He iHBeCTYIOTBhCA y (iHAHCOBI IHCTpYMEHTH, SKMM IIPUTAMAHHUM TaKUH THIL
PH3UKY, a caMe B I[iHHi Marepw, NoraleHHs Ta OTPMMaHHs JOXONYy 3a SKUMH IapaHTOBaHO
Ka6inerom Minictpis Yipainu (o6miramil BHyTpilIHH0I A€pXKaBHOI [TO3UKH).



BamoTHu# pU3MK — II€ PU3HK TOrO, L0 CIpaBeilyBa BapTicTh abo MaibyTHi rpomosi
TIOTOKHM Bif (iHAHCOBOro iHCTPYMEHTY KOJNMBATUMYThCS BHACHINOK 3MiH BAIIOTHHX KypCiB.
ToBapucTBO onepaiii 3 iH03eMHOI0 BAIIOTOK HE IIPOBOKIIO.

BiscoTkoBH# pHU3HK — II€ PH3UK TOTO, LIIO CIIPaBEIIMBa BapTiCTh a00 MalOyTHI IpoOIIOBI
MOTOKM Bin ¢iHaHcOBOro IHCTpyMeHTa KONMBAaTUMYThCS BHACHIZOK 3MiH PHHKOBHX
BigcotkoBHX craBok. Kepisuunrso ToBapHuCTBa yCBiOMIIIOE, IO BiZICOTKOBI CTaBKU MOXYTh
3MIiHIOBATHCE 1 Ile BIUIMBATHME K Ha joxoau ToBapucrBa, Tak i Ha CIpaBeIJIMBY BapTiCTh
uypcTuX akTHBiB. TOBapHCTBO He Hece 3HAYHHN BiICOTKOBHH PH3MK, OCKiJIBKM aKTHBH HE
po3mimieHHs B 60proBux I[iHHUX Malepax.

7.3.3. Puzuk nixeionocmi

Pu3uK JKBiXHOCTI — pHU3MK TOro, 1o TOBapHCTBO MaTUMe TPYIHOINI IIPH BHKOHAHHI
3000B’13aHb, MOB’SA3aHMX i3 (iHAHCOBUMH 3000B’SI3aHHSMY, IO IIOrallalOTHCH LUIIXOM
IIOCTaBKU T'POIIOBUX KOMITIB 260 iHImoro ¢piHaHCOBOro aKTHBY.

ToBapuCTBO 3iHCHIOE KOHTPOJIB JIIKBIIHOCTI IUISIXOM IIJIaHYBaHHS IIOTOYHOT JTiKBiIHOCTI.
AHajnisye TepMiHM IUIATEXIB, ki moB'A3ani 3 HeGiTOPCHKOIO 3a00OProBaHiCTIO T4 IHIIMMH
(GiHaHCOBUMH aKTHBAMH, 3000B’SI3aHHSIMH, & TAKOX IIPOIHO3HI TOTOKH POLIOBUX KOIITIB BiJ
omepariifHoi AisIBHOCTI.

IndopManis OO HEAMCKOHTOBAHUX IUIATEXIB 3a (PIHAHCOBUMHU 3000B'A3aHHAMHU
ToBapucTBa B po3pi3i CTPOKIB MOralieHHs IpeACcTaBIeHa HACTYIIHIM YHHOM:

MUc. 2pH.

Bin 1 Bin 3
Micsinst 10 | micsuis po
3 micauis | 1 poky
Ilorouna kpenuTopceka - 36 - - - 36
3a00OproBaHicTh 3a
pO3paxyHKaMH 3 OI0IDKETOM

Bin 1 poky| Biabwe
1o 5 pokis| S pokiB

Pik, mo 3akinunBcs Ho

31 rpynus 2021 poky 1 micsiun Benoro

Beworo - 36 - - - 36
Pix, mo 3akinunscs Ho .Bm 1 . Bm.3 Bia 1 poxy| Biabume
31 6epesnsn 2022poxy 1 micsaus MICSI 10| MICHIUB 70 10 5 pokis | 5 pokis Beroro
3 micsiniB | 1 poxy
Ilorouna xpenuTOpCcHKA - 28 - - - 28
3ab0proBaHicTs 3a TOBapH,
pOOOTH, NOCIKIH
Bceworo - 28 - - - 28

7.4. YOpaBiHHA KaniTajaoM

TOBapHCTBO pPO3INIAJAE YIPABIIHHS KaiTaloM SK CHUCTEMY IPUHIMIIB Ta METOMIB
po3pobKH 1 peainiszallii ynpaBliHCBKUX pillleHb, MMOB'SI3aHUX 3 ONTHMAaIBHUM (OPMYyBaHHAM
Kamitany 3 pi3HOMaHITHHX JDKepel, a Takok 3abesnedyeHHsIM eQeKTUBHOro ioro
BUKOPUCTaHHA y misuibHOCTI ToBapucTBa. MexaHi3Mm ynpaBiiHHS KamiTanoM nepenbadae
YiTKy IOCTAHOBKY UiJeH i 3aBAaHbh YNpaBIiHHA KaIliTalloM, a TaKoX KOHTPOJb 3a iX
IOTPUMAaHHSIM y 3BiTHOMY Iepiofi; YAOCKOHAJIEHHS METONUKH BH3HauYeHHA I aHamisy
BUKODHCTaHHA VyCiX BHJIB KamiTaly; po3poOleHHS 3aralbHOi CTpaTerii yHpaBJiHHs

KaIliTajIoOM.

ToBapuCTBO 3AIMCHIOE YIPABIIHHS KAITITAIOM 3 METOIO TOCSTHEHHS HACTYIHUX Lijel:



e  30epertu cpoMOXHicTe TOBapUCTBA IPOAOBAYBATH CBOIO HisANBHICTH Tak, 1100
BOHO 1 Hajani 3abe3nedyBao AOXia 1 yuacHukiB ToBapucTBa Ta BUILIATH 1HIIUM
3alliKaBJICHUM CTOPOHAM;

e  3a0e3neurTH HalexXHui npruOyTOK yUaCHUKaM TOBAPHCTBA 3aB/ISKHM BCTAHOBJIEHHIO
i Ha nocnyru ToBapuCTBa, IO BiANOBiAaOTh PIBHIO PU3UKY.

e  [OTPUMAaHHSI BHMOI IO KalliTaldy, BCTAHOBICHHUX DETYISATOPOM, i 3a0e3leUeHHS
3gatHocTi ToBapucTBa (DYHKIIOHYBAaTM B SKOCTi O€3IEpEepBHOrO JAiOUOr0
TiANPUEMCTBA.

KepiBuuirrBo ToBapucTBa 3iCHIOE OTIIA CTPYKTYPH KalliTally Ha IopiuHiit ocHosi. [Tpu
IIbOMY KEpiBHHIITBO aHAJi3y€e BAPTICTh KaliTaly Ta IpUTaMaHHi Horo ckinagoBuM pusuxy. Ha
OCHOBI OTpUMaHWX BUCHOBKIB TOBapuCTBO 3[IMICHIOE pEryTIOBaHHS KaliTaly IUIIXOM
3alydeHHs JOJaTKOBOIo Kamitany abo ¢iHaHCyBaHHS, a TakoX BUILIATH JUBiAEHAIB Ta
TIOTallIeHHs iCHYIOUNX ITO3HK.

ToBapucTBO BBaXkae, IO 3arajbHa CyMa KalliTaly, YIpaBIiHHS SKUM 3RiHCHIOETHCH,
JOPIBHIOE CyMi KarmiTaly, BiobpaxeHnoro B 6anasnci.

Cxuaj BIacHOro KariTainy Ha Jatry 3BiTHOCTI — 8 411 THC. IpH.:

- 3apeectpopanuii kamitan (omnadeHui xamiran) — 7 500 tuc. rpH.

- Heposnoainenuit npubyTok (HemokpuTHit 36MTok) — 876 THC. IpH.
- Pesepruuit xanitan — 35 THC. TpH.

KepiBHHITBO 3ifICHIOE OIS CTPYKTYpPH KamiTalny LIOPiYHO, aHalizye HOoro BapTicTh Ta
IpUTaMaHHi 10r0 CKIaIOBUM PH3UKH.

Biamorizuo mo ITonoxeHHs MIOXO0 NPy AeHIIITHIX HOPMATHBIB IIpodeciitHol AisIbHOCTI Ha
GOHIOBOMY PHHKY T2 BUMOT IO CHCTEMH YIIPaBIiHHA PU3UKaMH, 3aTBEPAKEHOrO PIllIEHHIM
HKITII®P Ne 1597 Big 01.10.2015 p. (3 BpaxyBanuaM 3MiH) ToBapHCTBO po3paxoBye Taki
IIOKA3HMKM: pO3MIp BJIACHMX KOIWITiB, KkoedimieHT ¢QiHaHCOBOI CTIHKOCTi, HOPMAaTUB
JOCTATHOCTI BJIACHUX KOHITIB Ta Koe(illieHT NOKPUTTS ONepaliifHOro pu3mKy.

Posmip perynsTopHoro xamnitary (Bmachi xomrty) ToBapuctBa craHoM Ha 31.03.2022 p.
cknagae 8 1258 685,36 rpH., AKU CKIAJAETHCS 3 3aPEECTPOBAHOIO CTATYTHOTO KalliTaly —
7 500 000,00 rpH., 36inpuIeHnit Ha PO3Mip HEPO3MOiNeHOro NpHOYTKy Ha IIOYaTOK POKY,
MiATBEPKEHU aymauropoM y po3mipi — 598 963,07 rpH. Ta 36inplieHHd Ha po3Mip
pesepBHOro Kamitany — 35 022,29 rpH., Ta 3MeHIIeHM# Ha po3Mip po3NoAineHoro npudyTKy y
3pitHOMY porii — 8 300,00 rpH., o Bianosizac HopMaTuBHOMY 3Ha4YeHHIO [lojoxenHs moxo
IpyIeHIifHUX HOpMaTHBIB npodeciiinol AisnpHOCTI Ha (GOHAOBOMY PHMHKY Ta BHMOI' JI0
CHCTEMHU YTIPaBIiHHS PH3UKaMHU.

Koedinient ¢inancoBoi criiixocti ToBapuctBa cranom Ha 31.03.2022 p. craHoBUTH
0,9910 sxuit 6yB po3paxoBaHHUil SK BiZHOLIEHHS pO3Mipy BIacHOro Kamirtaily ToBapucrsa
8 411 050,02 rpH. 1o BaprocTi akTrBiB ToBapucTBa y posmipi 8 487 225,45 rpu. Koedimient
¢inancoBoi crifikocti BigmoBimae HopMaruBHOMY 3HadeHHIO IlomoxeHHs w00
OpyAeHUiHIX HOpMaTHBIB IpodeciiiHol HisnbHOCTI Ha (OHIOBOMY PUHKY Ta BHMOI IO
CHCTEMH YIIPaBIiHHS pU3UKaMU.

7.5. Hopnii micnst banancy

Bin garm OanaHcy i 0 MOMEHTY 3aTBEPIPKEHHS 3BITHOCTI A0 BHILYCKY IPOJOBXKHBCS
BOEHHU# cTaH Ha TepuTopil YKpainu.

Biitna 3 Pociero Moxxe Matu Ge3nocepe/Hiii i 3HaUHUT BIUIUB Ha TisIbHICTE TOBapuCTBa,
fioro axTuBH Ta GiHAHCOBI NOKAZHHUKH.



L1i moxii GoHIOM BH3HAHO, K HEKOPHUTYIOU 1O BiJHOIEHH] 10 (iHaHCOBOI 3BITHOCTI.

Jupexrop Kupuiok O.P.

T'onoBHuit 6yxrajatep / S / / Kayepaii B.IL.
Jh les







