Hpumimru 00 Ginancosoi 3gimnocmi ma CHUCTUIL 6UKNA0 001iK06UX NONIMUK
3a I keapman (mpu micayi) 2023p., mobmo 3a nepioo 3 01.01.2023-31.03.2023p.

AKITIOHEPHOI'O TOBAPHCTBA “IAKPHTHH HE/JUBEPCH ®IKOBAHUH
BEHYYPHHH KOPITOPATHBHHE IHBECTHI[THHAY ®OHJ “KAMET”

1.1, Indropmantist mpo porx

AKIIOHEPHE =~ TOBAPHCTBO  “3AKPHTHH  HE/JWBEPCH®IKOBAHHH
BEHYYPHHE KOPIIOPATHBHHH IHBECTHI[IHHHH ®OHJ] “KAMET” (uwamani -
“®ong”) (xox €JIPICT 13300458) 3apeectpobaruii 28 mucronana 2016 poxy BiANOBiAHO 10
YHHHOTO 3aKOHOZABCTBA YKpainm. Micuesnaxomkenus Qounmy: Yxpaina, 79071, JIbBiBcbKa
obmactb, Micro JIsBiB, Bymuus Kymemapkiscbka, Gyx. 200, e-mail: info.kamet@avalon-
group.com.ua

Odimiitna Beb-cTOpiHKa, e jgocrymHa iHGOpMamis Ipo doux;: http://avalon-
group.com.ua/funds-in-management

OTpuMaHHS JTileHsiit Ha mpoBaKeHHs JismbHOCcTi DOHIOM He nepeadadyeHo.

AKIIIOHEPHE TOBAPHCTBO “3AKPUTHU
HEIII/IBEPCI/ICDIKOBAHI/II/I BEHUYPHUI

Hosie HaiiMeHyBaHA KOPITOPATUBHUI IHBECTULIHAHUM
OOHJII «KKAMET»

CkopoueHe HaliMEHYBaHHS AT «<KKAMET»

Tun, Bux Ta kitac Poyay 3akpuTril, HeuBEepCH(piKOBaHUN

Jlata Ta HOMep CBiJJOLITBA IIPO BHECEHHS
insectunitinoro ®ounxy no €JIPICI 28.11.2016 p., No 00458

64.30 — Tpacty, Gounu Ta moxiOHi dhiHaHCOBI
cy0’exTH;

Bup nismerocti 3a KBE/L 64.99 — HamanHs iHIIHUX (IHAHCOBUX MOCIYT
(kpiM cTpaxyBaHHs Ta IeHCiftHOro 3a0e3NeYeHHS)

Peecrpanitinmii kon 3a €IPICI 13300458

Peecrpaniiinuit kon 3a €APIIOY 40952862

Crpok gisimbEOCTi DoHIy 28.11.2066 p.

Haiimani nparisauks Ha 31.12.2022p. Ta 31.03.2023p. BigcyTHi.
Cranom Ha 31 6epesns 2023 p. ta 31 rpynust 2022 p. yuacHukamu Qonpy 6ynm:

Yuacauk @onay: 31.12.2022p. 31.03.2023p.
% %
STERNADA HOLDING LTD / Crepuana Xongusr JItn 100,0 -
TUIEMHMOHT KEIIITAJI JIT (PLEINMONT CAPITAL LTD) - 100,0
Bcenoro 100,0 100,0

Cranom Ba 31.03.2023p. kinuesumu Genediniapamu Ponnmy e: T'OJIBILITENMH AJIOH
(Cpomanssun Ispains) ta JEXXAKO MAKCUMITIIAH (I'pomagsauus ABCTpii).

V ®oujy BincyTHS MaTepuHCHKa Ta J04ipHi KOMIaHii.

®oHI He € YYaCHUKOM HeGaHKIBChKOT (hiHaHCOBOI IPYIIH Ta € MiJIPHEMCTBOM, IO CTAHOBHUTE
cycninpHUH iHTEpec.




1.2. OcHoBHi BimomMocTi Npo KOMIAHIIO 3 yIPaBJiHHA AKTHBAMM

AxrtuBamu ©onny ynpasnse TOBAPHCTBO 3 ObMEXEHOIO BIITIIOBIJA/IBHICTIO
“KOMITAHIA 3 YIIPABJIIHHA AKTHBAMH “ABAJIOH I'PYIT” (napnani — Komnawis).

TOBAPHUCTBO 3 OBMEXEHOIO

IToBHe HalfiMeHyBaHHS BIOBIAAJILHICTIO
“KOMIIAHIA 3 YITPABJIIHHSA AKTVUIBAMU
“ABAJIOH I'PYII”

Kox €/IPTIOY 42091582

Bun nismprocti 3a KBE]] 66.30 — ynpasniaas GornamMu

VYkpaina, 79071, JIpBiBchbka obnacth, MicTo JIbBiB,

MicnesHaxomierns pysmng KynsnapkiBebka, 6ya. 200A

1.3. Mera gisnsHocTi ponay

®oHJ € IHCTUTYTOM CIIJIBHOTO iHBECTYBaHHS Ta (DIHAHCOBOIO YCTaHOBOIO, SKa Hajae€
(iHaHCOBI TMOCIYrdM HA PHHKAX KalliTaly, SK€ CTBOPEHO Yy (opMi aKI[iOHEPHOTO TOBapHCTBA
BianoBinHO 1o Pimmenns Ne 1 3acHoBauka Tosapucrsa Bix 31 munus 2016 poxy crpoxom Ha 50
(I’ aTHecT) poKiB Uit IPOBAIKEHHS BUKIIOYHO MSUIHOCTI 31 CIIUIFHOTO 1HBECTYBaHHSI.

o cTBOpeHH# SK 3aKpUTUH HeauBepcH(iKOBaHWN BEHUYpPHHEA KOPIOpPATUBHUM
igBecTUmiMHMH (GOHM, NIMIMH JiSTIBHOCTI SIKOTO € OTpPUMaHHS NpUOYTKY Bifl HpPOBEIEHHS
JUSITTBHOCTI IOZIO CHIJIBHOTO 1HBECTYBaHHS, 3a0e3IeUeHHs IPUOYTKOBOCTI BKJIAAEHD Ta IPUPOCTY
BKJIaJICHHX KOIITIB y4acHUKiB DoHTy.

[Ipeamerom pisuteHOCTI POHIY € MISUIBHICTD 31 CHITBHOTO IHBECTYBaHHS, SKa IPOBAIUTHCS
B iHTepecax yuacHUKiB QoHIy 1 3a paxyHokx PoHIY NUIIXOM eMicil MpOoCTHX iIMEHHMX AKIIH.

IIpiopuTeTHEMH HaIIpIMaMHM iHBeCTHIIHHOI HisibHOCTI DOHTY €:
- (hiHaHCOBA Ta CTPAxOBa HisIbHICTE;

- Oy IiBHUIITBO;

- CLIBCHKOrOCIOAapChKa HisTBHICTD;

- IepepoOHa MPOMUCIIOBICTS;

- omepailii 3 HepyXOMHUM MaiHOM.

IuBeCTyBaHHsS 3HIMCHIOETBCS NUIAXOM OpUAOAaHHS I[HHMX IIanepiB, AEpUBATHBHUX
KOHTPAKTIiB, KOPIIOPATHBHUX MpaB MiAMPHEMCTB, NpUAOaHHS Ta/ab0 CTBOPEHHS HEPYyXOMOIO
MailiHa, MafHOBMX MpaB Ha O00'€KTH IHTENeKTyaJbHOI BIAcHOCTI. IHBECTYBaHHA MOXKe
3MifiCHIOBATHCS B iHIII aKTHBH J03BOJICHI YUHHUM 3aKOHOAABCTBOM Y KpalHHU.

JispHiCTS 13 CHIIBHOTO iHBECTYBaHHS € BUKIIFOUHOKO AisUTbHICTIO DOHIY.

Ipotsrom 3BitHOro mnepiomy PoHA mpoBamuB MiSTIBHICTE 3 NpHAOAHHS JEpHBATHBHHX
KOHTPAaKTiB, BHAAYY BiZICOTKOBHMX MO3UK MiIMPHEMCTBAM, YACTKH SKUX € y BiacHOCTI QPoHAy Ta
OTPHUMAHHS BiICOTKOBOT'O JIOXOAY 32 MO3HKaMH.

1.4. Onepauiiige cepexosuie
V I xBaprani 2023 poky npomosxuiacs mosHoMacitabHa arpecis pocii IpoTa YKpaiHu.

V ciyni-moromy 2023 poxy excnopr ToBapie BmaB Ha 42,8%, a immopr — Ha 17,9%
HOPIBHSAHO 3 THM CaMHM IepioloM MHHYJIOTO poky. IIpo e ciguats nani JlepxcTarty.

HaiicunpHinre ckOpOTHBCS €KCIIOPT YOPHHUX MeTalliB — Ha 82%.



HeratusHze canpio y liei mepiox ckiaio 3,71 mupa pon. Y ciuni-motomy 2022 cabio Tex
6yio HeratupHAM — 1,08 Mipx 1011,

3a indopmaniero Jlepxcrary, y Gepesi in(usinis NOPiBHAHO 3 MOTHM CTaHOBHIA 1,5%,
260 3,0% 3 nmouatky 2023p.

Hait6inpie 3a MicsAIb MOAOPOXKYAIM OSI Ta B3YTTs: LiHM Ha HUX y OGepe3Hi IOpiBHAHO 3
moTHM 3pocnu Ha 12,5%.

Ha 2,2% 3a Micsp IOAOPOXKYaIN IPOAYKTH XapuyBaHHs, Hal6inpmme (Ha 17,3%) - oBoui.
Llinu Ha manuBo Ta MacTHiIa y GepesHi sMeHIucs Ha 3% IOPiBHSHO 3 TIOTHM.

V piunomy Bumipi in¢usnis y Gepesni cranoeuna 21,3% nopiBHsaHO 3 24,9% y moroMy.
Indnsauis cnopinpHIOBaTacs 3a BeiMa Kareropil, okpim ocsitd (9,6% pik-mo-poxy y OepesHi
nopiBHAHO 3 9,4% y MOTOMY).

IMonaTkoBi HaZXOMKEHHS y GepesHi cTayy HaWOLIBIIMMHY 3 TIOYaTKy BeNuKol BitHH — 99
MJIpZ TPH.
Bunatku 3aransHoro GoHIy IpH HEOMY cKiiamu 225 Mipa rpH, To6To pedinur y GepesHi

(yxe 3 BpaxyBansM mpsiMoi ponmomoru CIHA) ckxmaB maibxe 73 MiIpa rpH — e Te, IO
dinancysanocs 3a paxyxHok OBJIIT ta kpeuTHOro (piHaHCYBaHHS HAIIMX NapTHEPIB.

Ha ¢inancysanns gediuury sanyumwm e 53,7 mupx rpa depes OB/IL, 3 mux 17,4 - Bin
pamoTeMX (6inblie, HDX 3a ciyeHb-moruil). [Ipy 1pOMy 3araipHi BHIATKH Ha IIOTAameHHS i
ob6cmyroByBaHHs aepxOopry y Oepesni 6ymu 60+ Mipz rpH.

2. 3araabHa ocHoBa ¢popMyBaHHs (iHaHCOBOI 3BiTHOCTI
2.1. locroBipHe moganus Ta Bixnosignicrs MC®3

QingancoBa 3BiTHiCTE POHIY € (iHAHCOBOIO 3BITHICTIO 3arajbHOTO IPHU3HAYEHHS, fKa
chopMOBaHa, 3 METOIO JOCTOBIpHO HOJaHHS (IHAHCOBOTO CTaHy, (iHAHCOBHX pe3yIbTATiB
AiANBHOCTI Ta rpouoBux HoToKiB DoHmy AJIs 3aJ0BOJICHHS iHGOpMaIiHHUX HOTped IIHPOKOro
KOJIa KOPUCTYBAYiB IIPH NPUUHATTI HUIMH €KOHOMIYHUX PiIlICHB.

KonnenryaasHoo0 0cHOBOIO ¢inancosoi 3BiTHocTi Ponay 3a 1 kBaprain (Tpu Micani) 2023p.
€ Mixuapoasi craunapra ¢inancosoi 3BiTHocTi (MC®3), Bruntogaroun MiKHapoAHI cTaHIapTH
Oyxranrrepcekoro o6mixky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bupmani Panoro 3
Mixnapoauux crangapris Gyxranrepcskoro obiiky (PMCBO), mo odinifiHo onpumogHeHi Ha
BeG-caiiti MinmicTepcTBa dinanciB Ykpaiau Ha 01 ciuns 2023p.

[Migrorosnena ®onmom ¢iHaHcOBa 3BITHICTE YiTkO Ta 0e3 OyAb-KUX 3acTepeXXeHb
Biamosizae BciM Bumoram umHHnx MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHux PMCBO,
JOTPUMAHHS AKuX 3abesneuye 1ocToBipHe monanHs iHdopMmanil B GiHaHCOBIH 3BiTHOCTI, a came,
JIOpeYHoT, TOCTOBIpHOT, 3icTaBHOI Ta 3po3yminoi iHpopmarii.

IIpu dopmysauni pinancosoi 3sitHOCTI DOHI KEPYBATOCS TAKOXK BHMOTaMH HalllOHAIBHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IOZ0 OpraHizailil i BexeHHs OyXranTepchkoro oOiliKy Ta
cKiIaganHs (HiHAHCOBOI 3BITHOCTI B YKpaiHi, SKi He mpoTupiyats BuMoram MC®3.

Bpaxosyroun nonoxenus MC®3 10 «Konconinosana dinancora 3BiTHicTe» Ta MCBO 28
«IuBecTruii B acoififfoBani Ta cmimpHiI mignpueMcrBay DoHA € iHBECTHLIHHHM Cy0’€KTOM
rOCIOJAPIOBAHHS 1 He KOHcomiaye ¢iHaHCOBY 3BITHICTh, a Taki iHBecTHUIi OiHIOE 3a
CNPaBEAJIHBOIO BAPTICTIO 3 BiIOOPayKEHHAM pe3yJbTaTy MEPEOUiHKH SK MpHOYTKy abo 30UTKY
BianosixHO 10 MC®3 9.



2.2. MC®3 ta MCBO Ta nonpaBkH 10 HHX, AKi Oy/1u npuitHaTi

®oup Bigcainkosye Ta onimoe MC®3 ta MCBO Ta 1nonpaBku 10 HUX, SKi IPpUIHATI, aje
11e He HaOyJIM YMHHOCTI, a TAKOX BIUIMB TaKUX 3MiH Ha #oro ¢iHaHCOBY 3BITHICTS.

[lpu cknagauni ¢inagcoBoi 3BitHOCTI DOHX BHUKOPUCTOBYBaB BCi CTAaHZApTH Ta
inteprperanii, 3atBepmxeni PMCBO ta KMT®3 siki Hanexarhb 1o #oro omepariit i sxi Habyu
ypHHOCTI cTanoM Ha 01 ciuns 2023 poky.

2.3. Baora nojganus 3BiTHOCTI Ta PyHKIIOHAJBHA BAJIOTA, CTYIIIHD OKPYIJICHHS

Bamora moAaHHS 3BITHOCTI BimmoBizae (QyHKUiOHANBHIM BamioTi, SKOK € HaliOHAIbHA
BAIOTA YKpaiHH — IPUBHS, CKJIaJIeHa Y THCAYaX TPUBEHB, OKPYTJIEHHX 0 IIIMX THCAY.

2.4. BiiuB 3anpoBa’KeHHs] BOCHHOTO cTaHy Ha dinancoBy 3BiTHiCTD

24 mororo 2022 poky pociiiceka (enepanis 3xificHIIa TOBHOMACIITA0HE BTOPIHEHHS Ha
TepuTopito Ykpainu. 1soro ¢ mHs y 3B'A3Ky 3 BiliCBKOBOIO arpeciero pociiicekoi denepanii
npotn Ykpainu Ykazom [pesunenta Ykpainu Ne 64/2022 BeesieHo BoeHHHMIA cTaH i3 05 roaunn
30 xeunuu 24 mortoro 2022 poky crpokoM Ha 30 mi6. Yxaszom Ilpesunenta Yxpaiuu Big 17
tpaBHs 2022 poxy Ne 341/2022, crpok nii BoeHHOro cTaHy B YKpaiHi mpomoBxyerscs 3 05
roguan 30 xsumuH 25 Tpasaa 2022 poky crpokoM Ha 90 ni6. Ykasom Ilpesunenta Yxpainu Bin
12 cepmasa 2022 poxy Ne 573/2022 "IIpo upofoBXKeHHs CTPOKy Iii BOEHHOro cTady B YKpaini"
CTpPOK Aii BOEHHOTO CTaHy B YKpaiHi mpomosxeHo 1o 21 muctonaza 2022 poky. Boennuii ctan B
Vkpaini nmpogosxeni crpokom Ha 90 xi6 — mo 19 yotoro 2023 poxy. Bimmosimmuit 3akoH Bin
16.11.2022 Ne 2738-IX nabpas uunHoCTi 18 nucromana 2022 poxy. 3aK0HOM 3aTBEPIKEHO YKa3
IIpesuzmenta Ykpainu Big 7 nmucronana 2022 poxy Ne 757/2022 «IIpo npomoBKeHHs CTPOKY mil
BOEHHOIO CTaHy B YKpaiHi», skuM mnepeadadeHo, IO y 3B’A3KY 3 TPHBAIOYOIO
mHpoKoMacinTabHOIO 36pOHHOI0 arpeciero pocificbkol denepanii npoty YKpainu, Ha IiACTaBi
nponosuwii Pany HarionanbHol Gesnexu 1 o6oporn Ykpainu, Bignosigao go m. 20 4. 1 ct. 106
Koncturynii Ykpainu, 3akoHy Ykpainu «IIpo mpaBoBuil peXxXuM BOEHHOrO CTaHy Ha YaCTKOBY
sminy crarti 1 Vkasy Ilpesumenta Yxpainu Bin 24 mortoro 2022 poxy Ne 64/2022 «Ilpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi», 3aTBepmikeHoro 3akoHoM YkpaiHu Bix 24 motoro 2022
poky Ne 2102-IX (3i 3MiHaMu) — IPOAOBIKEHO CTPOK Ail BOEHHOTO cTaHy B YkpaiHi 3 05 rogusau
30 xsmmH 21 mucromama 2022 poky ctpokoMm Ha 90 ni6. BepxoBHa Pama Yxpainu npuiinsna
3akon Vkpaiuu «IIpo 3arBepmxensst Yxazy IIpesunenta Ykpainu “IIpo mpoJOBKEHHS CTPOKY
nii BoexHoOro crany B Ykpaimi”, peectp. Ne8419. 3akoHoMm 3arBepmixeHo Yka3 IIpesunenra
Vkpaiaum Big 6 mororo 2023 poky Ne58/2023 «IIpo nmpomoBXeHHs CTPOKY [ii BOEHHOIO CTaHy B
VkpaiHi», IKAM CTPOK il BOEHHOTO cTaHy B YKpaiHi nmpogopxyersea 3 05 rogunu 30 xsumun 19
motoro 2023 poky ctpoxoM Ha 90 ni6

Biitaa 3 pociero Moxe MaTu GesnocepeHiii i 3HaYHUM BIUIMB HA JisnpHicTs PoHY, Horo
aKTHBH T4 (iHAHCOBI TOKA3HUKHU.

TpuBaTiCTh Ta BIUIMB BOEHHOIO CTaHy Ha JAaTy HiaroroBku wiei dinascooi 3BiTHOCTI
3AHIIAIOTECS HEBU3HAYEHMMH, IO HE J03BOJIAE 3 JOCTATHIM CTYMEHEM JOCTOBIPHOCTI OLIHHMTH
06CSrH, TPUBANICTL 1 TSOKKICTH IMX HACHIAKIB, a TakoX IX BIUIMB Ha (iHaHCOBHMH cTaH Ta
pesynsraty AisipHocti oHAY B MaiibyTHIX Iepioax.

Iporsrom 2022 poxy Ta I xBapramy 2023 poxy POHIOM IpPOBEACHO 3aXOAH, LIORO
MiHiMi3amil BIUTHBY BOEHHOTO CTaHy HAa HMOro MiSABHICTh Ta IIOKA3aJ0 IOTOBHICTH
HPOIOBXKYBATH MiAIBHICT B YMOBaX HEBH3HAUCHOCTI, CIPHYMHEHIH 3a1IpOBa/PKEHHSIM BOEHHOTO
CTaHy.

2.5. Ilpunyuienss: npo Ge3nepepBHicTh JisILHOCTI



®dinancosa 3BiTHicTs QOHIY IIArOTOBNEHA, BUXOASYM 3 IPHUIYIICHHS OGe3lepepBHOCTI
IisUTBHOCTI, BiMOBIHO 0 SKOTO peani3allis aKTHBIB i HorameHHs 30008 s13aHb BiOyBa€eTHCA B
xom 3Buualinoi misubHOcT. (DiHamcoBa 3BITHICTH He BKIIOYAC KOPHIYBAHHS, SKi HeoOXimTHO
6yno 6 HMpOBECTH B TOMY BHMNAiKy, kO (PoHI He MIr HPOIOBKUTH NOAAIbIIE 3MiHCHEHH:
(hiHAHCOBO-TOCIIOAAPCHKOT AiSUTBHOCT] BIATIOBIHO O IPHHIMIIE Ge3MepepBHOCTI JisIBHOCTI.

2.6. CyTTeBicTh Ta rpynyBaHHSA

Ha nopeunicts inpopmarnii BroimBae il ZOpeYHIiCTh Ta CyTTEBiCTh. IHQOPMAIliA BBAXKAETHCS
CYTTEBOIO, AKIIO ii OMymieHHs af0 BUKPHMBICHHS MOXE BIUIMHYTH HA EKOHOMiYHI DIIICHHS
KOpHCTyBauiB, NpHiHHATI Ha migcraBi ¢imancoBoi 3BiTHOCTi. CyTTEBICTH ONIHIOETHCA B
KOHKPETHMX YMOBax 3HauymocTi imdopmauii B 3aleXHOCTI BiI BEIHYMHM O00’€KTd, IO
OLIHIOETHCS i JONYCTMMOCTI NMOMHJIKA., TaKkuM YHHOM, CYTTEBICTh IIOKa3ye IOPIr Bill TOYKH
06ITiKy i HE € OCHOBHOIO AKICHOIO XapaKTepHCTHKOIO, SIKY IIOBHHHA MaTd indopmMaris, Ui Toro
106 6yTH KOPUCHOIO.

Binnoginzo no o6nikoBoi monituku MOH BU3HAYAE HACTYIHI PO3MipH CyTTEBOCTI:

* I OKpeMuX o00'eKTiB OOJiKy, IO HajexaTh JO aKTHBiB, 3000B'A3aHb Ta BJIACHOTO
KamiTany migmpumeMcta, — 1 % mifCyMKy BCIX aKTHBIB, 3000B'I3aHb i BIacHOro KamiTaiy
BiAmoBimHO;

* U1 OpOBEIEHHSA MEPEOIHKH ab0 3MEHIIEHHS KOPHCHOCTI 00'€KTiB OCHOBHHX 3aco6iB —
BiXMJIEHHS 3aIMIIKOBOI BApTOCTI Bix ixHBOI crpaBemymuBoi BaprocTi y posmipi 10 % Takoro
BIIXHICHHS,

* /I BU3HAUEGHHS NOAIOHMX aKTHBIB — PI3HMIL MIDX CIpaBeUIMBOIO BapTiCTIO 00'€KTiB
oOMiHy He moBHHHA nepeBuIyBatd 10 %o;

« crareii imancosoi 3BiTHOCTI — 2 % miICYMKy BCIX aKTHBIiB, 3000B'3aHb i BJIACHOTO
KaIliTaly BiIIOBiIHO.

2.7. Pimennst mpo 3aTBepi:keHHs GpiHaHCOBOT 3BITHOCTI

dinancopa 3BitHicTe ©OHAY 3aTBEpIKEHA IO BHIYCKY (3 METOIO OIPHIIOJHEHHS)
kepipaunTBoM Kommanii 25 ksitas 2023 poky. Hi yuacauku ®onny, Hi iHmi ocobu He MaroTh
IpaBa BHOCHTH 3MiHH 10 Iiel GiHaHCOBOI 3BITHOCTI MICJIA ii 3aTBEPHKEHHS [0 BUILYCKY.

2.8. 3BiTHmnit nepiox pinancosoi 3BiTHOCTI

3BiTHMM HepionoM, 3a skuit GpopMmyerhes dinaHcoBa 3BiTHICTB, BBaXkaeThes | kBapTan (Tpu
micsi) 2023 poky, To6to nepion 3 01 ciunst mo 31 6epesns 2023 poxy.

3. CyrreBi monoxeHHs 06,1ikoBoT NOJIITHKH
3.1. OcnoBa (a60 0CHOBH) OL[IHKH, 32CTOCOBAHA NPH cKJIaJaHH] GiHaHCOBOY 3BITHOCTI

11 dinancoBa 3BITHICTH MiArOTOBIEHA HA OCHOBI ICTOPHYHOT cOGIBAPTOCTI Ta CHPABEANTUBOT
BapTOCTi 200 aMopTU3aLiiHOI cobiBapTocTi OKpeMux (HiHAHCOBHX iHCTPYMEHTIB BiAIIOBIIHO 10
MC®3 9 “digancosi inctpymentn”. Orinka crpaBeUIMBol BapTocTi 3AiHCHIOETBCH 3
BUKOPHCTaHHAM METO[IIB OLIHKY (iHAaHCOBUX iHCTPYyMeHTIB, fo3BoneHux MC®3 13 “Ouinku 32
crpaBelIMBOI0  BapTicTio”. Taki Meromu OIHKH BKIIOYAIOTH BHKOPUCTaHHsA OipsKOBHX
KOTHpyBaHb ab0 JaHUX IIPO [OTOYHY PHHKOBY BapTiCTh iHIIOrO aHAIOIIYHOIO 3a XapakTepoM
iHCTpYMEHTY, aHaji3 [IUCKOHTOBaHHX TIPOLIOBHX IMOTOKIB abo iHII Mozmemi BH3HAYEHHS
cropaBefnuBoi  BaprocTi. IlepenfavyBaHa copaBeiiuBa BapTicTh (IHAHCOBHX AaKTHBIB i
3000B’A3aHb BU3HAYACTHCA 3 BUKOPHUCTAHHAM HasBHOI iH(opMamii po PHUHOK i BiAIOBITHMX
METOXIB OLIHKH.



3.2. 3araabHi NOJ0KEHHS OA0 00JIKOBHX MOJITHK
3.2.1. Ocnosa hopmy6anHs 061iko8UX NONIMUK

OG61ix0Bi MOITHKY — KOHKPETHI IPHHIAIIK, OCHOBH, JOMOBJIEHOCTI, IIpaBUIa Ta MPAKTHKA,
3aCTOCOBaHi Cy0'€KTOM TOCIONAPIOBAHHS NpH CKJIaJaHHI Ta MOJaHHI (iHaHCOBOI 3BITHOCTI
MC®3 maBoauTh 0OJIKOBI MMOMITHKH, 5Ki, 32 BUCHOBKOM PMCDBO, naroTh 3MOry CKIacTd TaKy
(inaHCOBY 3BITHICTB, KA MICTHTHME JIOpEYHY Ta AOCTOBipHY iH(oOpMmamiro mpo oneparii, iHmi
noxii Ta YMOBM, 0 SKHX BOHH 32CTOCOBYIOThCA. Taki MONITHKM He CNiJ 3aCTOCOBYBATH, SIKIIO
BIUTHB X 3aCTOCYBAaHHS € HECYTTEBUM.

O6mnixoBa momituka PoHay po3pobiena ta 3aTBep/keHa kepiBHUITBOM DOHIY BiAIOBIIHO
1o Bumor MCBO 8 “O6mikoBi MONITHKH, 3MiHH B OOIIKOBHX OILIHKAX Ta MOMHIIKM® Ta iHIIHX
ygaanx MC®3 sriguo IIporoxony Harmsmosoi pamu Ne 460/1 Big 02.01.2022 p. i3 3miHamy i
JIOTIOBHEHHSMH.

3.2.2. Inghopmauia npo 3minu 8 061iK06UX RONIMUKAX

®ong ob6upac Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKM IOCIiIOBHO Ui NOXIOHUX omepalli,
inmmx moxift abo ymos, skmo MCO®3 xoHKpeTHO He BMMarae abo HE NO3BOJISE BH3HAUCHHS
KaTeropii cTatei, A1 SKUX IHIII TOJITHKH MOXKYTh OYTH JOPEYHUMU.

@®oHIOM BHECEHO 3MiHM B OOGIIKOBY IIOJITHKY 3BITHOTO POKY Yy YacTHHi BH3HAHHS
BiZICOTKIB 3a BHIaHMMH IIO3UKAMM Y CKJIai JOXOMIB BiJl omepaiinol aisutbHOCTI. B momepennix
nepiozax i moxoau 0yio xiacudikoBaHo (iHAHCOBUMH JOXOAAMH.

Takox 10 cKiaiy iHIUMX OIeparifHux MOXOAIB  BiHECEHO  JOXOAM BiJ NpPOJaXy
dopsapaHMX KOHTPAakKTiB, a N0 IHIIMX OIepalifHUuX BHTpaT — coOiBapTiCTh pealizoBaHUX
dopsapauux KoHTpakTis. o omepauiiiHol misubHOCT] BigHeceHO HpPHOYTKH Ta/abo 30MTKH Bif
HepeoNiHKH (iHAHCOBUX aKTHBIB Ta IHBECTHIIIHOT HEPYXOMOCTI.

3.2.3. @opma ma nHazeu Qinancosux 3eimis

Ilepenik Ta wnHaszsu ¢opM dimamcoBoi 3piTHOcTi POHIY BiANOBINAIOTE BHUMOTIaM,
scragosinenum HIT(C)BO 1 “3aranphi Bumoru 10 GpiHaHCOBOT 3BITHOCTI”.

3.2.4. Memoou nooaunns inpopmauii' y pinancosux 3eimax

3rizso MC®3 T1a Bpaxosyroun HII(C)BO 1 “3araneui Bumoru mo ¢inancoBoi 3BiTHOCTI”,
3BiT mpo CyKymHHMH H0XiA mepenbavae MOAAHHS BUTPAT, BUSHAHUX y NOpHOYTKy a0o 30HMTKy, 3a
knacudikaliero, ocHOBaHO Ha Metoni "dyHKuii BuTpaT” abo "cobiBapTocTi peamizamii”, sTigHO
3 AKMM BHTpaTH KIacH(ikKyloTh BifnoBizmHo no 1x GyHKI{# sKx uyacTMHH cobiBapToOCTi M,
HAIPHUKIAI, BUTpaTH Ha 30yT ab0 anMiHicTpaTUBHY HisNTBHICTS.

[IpencraBoeHHs TIPOLIOBUX MOTOKIB Big omnepauiiinoi, iHBecTmuiliHoi i ¢inancosoi
misnpHocTi y 3BiTI PO pyX TIPOLIOBHX KOIITIB 3IiMCHIOETBCS i3 3aCTOCYBaHHSAM NPSIMOIO
METO/Y, 3TiHO 3 AKHM PO3KPUBAETHCS 1HGOPMAIisS PO OCHOBHI KJIACH HaAXOMIKEHb IPOLIOBHX
KOIITIB YM BUILIAT IPOIIOBHX KOLITIB. JHGopMAaNis Ipo OCHOBHI BUAM IPOIIOBUX HAIXOKEHD Ta
IPOIIOBHX BHILIAT (OpMY€EThCs Ha miacTasi o6nikoBux 3amucis Gonmy.

ToBapUCTBO HE BiIOKPEMIIIOE KOMIIOHEHTH JisUTBHOCTI, TOMy He PO3KpHBae iHpopMaiio 3a
CerMeHTaMH.

3.3. O6.ikosi mogiTuxku o0 GpiHaHCOBUX IHCTPYMEHTIB

3.3.1. Busnanua ma oyinka QiHAHCOBUX IHCIPYMEHMIE



dinancoBi akTHBH Ta (iHAHCOBI 3000B'I3aHHS BH3HAIOTBCS Y 3BiTi PO (QiHAHCOBUM CTaH
®ouny Toxi # smme Toxi, xomn POHA cTac CTOPOHOIO OTOBIPHMX IIOJOXEHB INOJO

iHCTpyMEHTa.

ITotouni ¢inancosi akTuBH (KOPOTKOCTPOKOBI) —Iie (iHAaHCOBI aKTHBH IMOJO SKUX DOH
Ma€ HaMip IPOAaxXy MPOTATOM IIepioy, 1o He IEPeBHILye OIMH PiK.

YV ckimami J0BrOCTpoKoBUX (iHaHCOBMX aKTHBIB (OHIy OOTIKOBYIOTHCS YacTKH B
KOPIIOpaTHBHI NpaBa yKPaiHCBKHX IANPHEMCTB, ski QOHI He MaB HaMipiB peanisyBaTH Ha
npoTssi 12 micauis Bix 3BiTHOI matn. I{opoxy amamisyerhbes ¢iHaHCOBA 3BiTHICTE 3a MHHYJI
POKH JisUTHHOCTI MiIIpUEMCTBA Ta NIEPEePaxoBYETHCS BAPTICTh YaCTOK, 6a3yIOYUCE K HA YUCTHX
aKTHBaX IiAMPUEMCTB TaK 1 Ha OIIHKAX €KCIIepTiB-OI[iHIOBAYiB.

®onn knacudikye QpiHaHCOBI aKTHBH SK TaKi, IO Hajalli OIIHIOIOTECA 33 aMOPTH30BAHOIO
cobiBapricTio ab0 CIpaBeTHBOIO BAPTICTIO Yepe3 mprOyToK abo 30UTOK, Ha OCHOBI 060X TaKHX
KpHTEpiiB:

(a) Gismec-Momeni cy6'ekTa rOCIOIAPIOBAHHS 3 YIIPaBIiHHS (HiHAHCOBUMMU aKTHBAMH; Ta

(6) yCTaHOBIEHMMH IOTOBOPOM XapaKTepPHCTHKAMH TPONIOBHX IOTOKiB 3a (iHaHCOBHM
AKTHBOM.

dinaHcoBUil aKTHB OLHIOETHCS 33 AMOPTH30BAaHOIO COOIBApTICTIO B pa3i ONHOYACHOIO
JOTpUMaHHs 000X 3a3HAaUCHUX HIDKYE YMOB:

(a) dimaHCOBHUIT aKTHB YTPUMYETHCS B paMkax Oi3Hec-MoJeli, METOIO KO € yTpUMaHHs
¢iHAHCOBUX aKTHUBIB JJIst OJEPXKAHHS JOTOBIPHHX I'POLIOBHX IOTOKIB; i

(6) morosipui yMoBH (GIHAHCOBOTO aKTHBY I€HEPYIOTH y IIEBHI JATH TPOLIOBI TOTOKH, KOTPI
€ CYTO BHIUIATaMH OCHOBHOI CYMH Ta IIPOIIEHTIB Ha HENOTalleHy YacTKy OCHOBHOI CyMH.

Bei inmi ¢inancoBi akTeBH KIacH(IKyOThCS K OLIHIOBaHI 3a CIIPaBEAJMBOIO BapTICTIO 3
BiZIHECEHHSM Ha MpHOYTKH i 30UTKH.

®onp 3aificHroe xnacudikarito BCix (inancoBux 3000B's13aHb K TaKUX, L0 B IOAATBLIIOMY
OLIHIOIOTHCSA 32 aMOPTH30BaHOIO COOIBAPTICTIO, 33 BUHATKOM:

(a) dinarcoBux 3000B's13aHb, IO OLHIOIOTHCA 3a CIPaBEIJIMBOIO BapTICTIO Yepe3 MpuOyTOK
a6o 30uToK. Taxi 3000B'A3aHHS, BKIIOYAIOYM IOXigHI IHCTPYMEHTH, IO € 3000B'S3aHHAMH,
HaJlaJ1i OL[iHIOIOThCS 32 CIIPABEUIUBOIO BAPTICTIO.

(6) ¢dinancoBux 3000B'I3aHb, W0 BHUHUKAIOTH y pa3i HEBIANMOBIIHOCTI IepelaBaHHS
(GiHAHCOBOTO aKTUBY KPHTEpisM AJIs NPUIMHEHHS BH3HAHHS abo B pa3i 3aCTOCYBaHHS MiAXOILY
HOJANBILOT y4acTi.

() morosopis ¢inancoBoi rapanTii. Ilicis nepBicCHOTO BU3HAHHSA €MITEHT TAKOI'O JOrOBOPY
(AKIIO He 3aCTOCOBYETHCS MiANYHKT (a) abo (6) Hamani oniHioe Horo 3a OiTBLIOKO 3 TAKHX CyM:

(1) cymor0 pe3epBy mmig 30MTKH, i
(ii) mepBiCHO BU3HAHOIO CYMOIO 3a BUPAaXyBaHHAM, 3a HOTPEOH, CyKyITHOI'O pO3MIpY AOXOAY.

(r) 30008B'13aHb i3 HAMAHHS MO3UKHU 33 CTABKOIO BiICOTKA, HUXKYOIO BiJl pHHKOBOI. EMiTeHT
TaKoro 30008’ I3aHHS HaJaJli OI[iHIOE HOro 3a OiNBIIOIO 3 TAKUX CYyM:

(1) cymor0 pe3epBy mij 30UTKH, 1




(ii) mepBicHO BU3HAHOIO CYMOIO 33 BUpAaxyBaHHSM, 3a HOTPeOH, CyKyIIHOro po3Mipy A0X01y,
BH3HAHOTO 3rinHo 3 mpuxuunamMa MC®3 15.

(r) ymoBHOI KoMmmeHcalii, Bu3HaHoi HabyBadeM Ipu oO'enHaHmi 6ismecy. Taka ymoBHa
KOMIICHCAIisl Hamall OLIHIOETHCS 3a CIPABEMIHBOIO BAPTICTIO 3 BU3HAHHAM 3MIH y IPHOYTKY
ab60 30UTKy.

dinancoBi akTHBH Ta (iHaHCcOBi 3000B's3aHHs DOHIY NpPENCTaBIEH] IPOIIOBMMH KOLITAMU
Ta TXHIMM eKBiBaJeHTaMM, H€GiTOPCHKOK Ta KpeOUTOPChKOo 3aboproBaHocTaMu. Ilicis
MIePBUHHOrO BM3HAHHA J1eOITOpChKa 1 KpPEAMTOPChKa 3a0OPTOBaHOCTI OIIHIOKOTHCA 33
aMOPTH30BaHOIO BapTiCTIO.

O6ikoBa IMOJITHKA LIONO NMOAANBIIOI OMIHKK (iHAHCOBHX IHCTPYMEHTIB PO3KPHBAETBCS
HIDKYE V BiAMOBiAHMX po3/inax 06iKoBOI MOMITHKH.

3.3.2. I'powmiosi kowmu ma ixui exgisarenmu

I"pOIIOBi KOIITH CKJIAAI0TECS 3 TOTIBKH B Kaci Ta KOINTIB Ha IOTOYHUX PaXyHKax y OaHKax.

ExBiBaJleHTH TPOIIOBHX KOIITIB — Il¢ KOPOTKOCTPOKOBi, BHCOKOJIKBiNHI iHBeCTHIII, sKi
BiJIbHO KOHBEPTYIOTBCHA y BiZIOMi CyMM TpOINOBHX KOIITIiB i SKHAM IIPUTAMAHHMA HE3HaUHHH
PH3MK 3MiHH BapTOCTi. [HBECTHIlA BU3HAYAETHCS 3a3BHYAil K €KBIBANEHT IPOIIOBHX KOLITIB
TiNBKH B Pa3i KOPOTKOrO CTPOKY IOTAIlEHHs, HAPUKIa, IPOTAroM He Giblie Hix Tpu Micsili 3
JaT npuadaHHs.

["pOIIOBi KOIITH Ta iX €KBiBaJIEHTH MOXYTE YTPUMYBATHC, & OIEpallii 3 HUMH IIPOBOJUTHCS
B HALliOHAJIGHIN BIIOTI Ta B iHO3eMHIH BaJIOTI.

I'polIOBi KONITH Ta iX €KBiBAJIEHTH BU3HAIOTHCS 33 YMOBH BiJITIOBITHOCTI KPHUTEPifAM
BU3HAHHS aKTHBAMH.

IlepBicHa Ta HoAaiblla OIiHKA TPOLIOBMX KOWITIB Ta IX €KBiBaNEHTIB 3MIHCHIOETHCS 3a
CIpaBEITMBOIO BAPTICTIO, sIKa JOPIBHIOE TX HOMiHANBHiH BapTOCTI.

V pasi 06Me)eHHS NpaBa BHKODWCTAaHHsS KOIITIB Ha IIOTOYHMX paxyHKax B y OaHkax
(HampuK7Iaz, y BUNanAKy npusHaueHus HBY B GaHKIBChKii ycTaHOBI THMYACOBOI aaMiHicTpartii)
Ii aKTHBH MOXyTh OyTH Kiacu(ikoBaHi y ckiajii HEIOTOYHMX aKTUBiB. Y BUNAIKy HPHUAHATTSL
HBY pimenss npo JiKBinamio 6aHKiBCHKOI YCTaHOBM Ta BiICYTHOCTI HMOBIPHOCTI NOBEPHEHHS
IPOIIOBMX KOIITiB, BU3HAHHS iX SK aKTHUBY HPHIMHAETBCA i iX BapTicTh BimoOpaxaerscs y
cKJa i 30UTKIB 3BITHOTO NEPIOLY.

3.3.3. Qinancosi akmueu, wo OUIHIOIOMbCA 34 AMOPMIU308AHOIO cobisapmicmio

dinancoBuit aKTUB OIUHIOETHCS 338 AMOPTM30BAHOIO COGIBAapTICTIO B pasi OAHOYACHOIO
JOTpUMAaHHSA 000X 3a3HaUCHUX HHXKYE YMOB:

- (imaHCOBHMH aKTHB yTPUMY€TbCS B paMKax OizsHec-MOIeNi, METOI SKOI € yTPHMaHHS
(iHAHCOBHX aKTHBIB IS ONEPIKAHHS JOTOBIPHMX I'POLIOBUX IIOTOKIB; i

- [oroBipHi yMOBH ()iHaHCOBOTO aKTHBY 'eHEPYIOTh Y IIEBHI JaTH IPONIOBi IIOTOKH, KOTPI €
CyTO BHIUIATAMH OCHOBHOI CyMH Ta [POLCHTIB HA HETIOTallleHy YacTKy OCHOBHOI CyMH.

Ilicns mepeicHoro Bu3HaHHA @oHJ OLiHIOE iX 3a aMOPTH30BAHOIO COBIBAPTICTIO,
3aCTOCOBYIOUHM MeTOJ €()eKTUBHOTO BiZICOTKA, 32 BUPAXyBAaHHAM 30UTKIB Bil 3HELIHEHHS, SKIIO
BOHH €.

IIpu 3acrocyBaHHi MeTomy edexTmBHOro Biscorka (DOHJ BH3HAYAE BUHATOPOAHM, SKI €

HEBL'eMHOIO YacTHHOIO e(eKTHBHOI CTAaBKH BifICOTKA 3a (iHaHCOBHM iHCTpymeHTOM. Omuc
BUHAropos 3a (iHaHCOBI MOCIYTH MOXe He BiZoOpaaTH XapakTepy Ta CyTi HajaHHX IOCIYT.



BuHArOpOAH, INO € HEBiX'€eMHOK yacTHHOIO edeKTHBHOI CTaBKH BincoTka 3a (dinaHCOBUM
{HCTPYMEHTOM, pO3LISANAIOTECS SK KOPUTYBaHHS e(EKTHBHOI CTaBKH BIJICOTKA, SKIIO

(inancoBud IHCTPYMEHT HE OIIHIOETBCS 3a CIPABSIVIMBOKO BAPTICTIO, 3 BH3HAHHAM 3MIH
CIIpaBeIMBOI BAPTOCTi B IpHOYTKY ab0 30UTKy. Y TaKuMX BHIAAKaX BUHArOPOAU BUSHAIOTLCS AK
JI0Xix ab0 BUTpATH IIpH MIEPBICHOMY BH3HaHHI iHCTpYMEHTA.

IIpu 3acTocyBanHi MeTOTy edeKTUBHOTO BifcoTka DoHN 3ailiCHIOE aMOpTH3aLlii0 6y Ab-IKHX
xomiciit 1 maTexis, mo Gymu crulaveni abo ofepKaHi, BUTpAT Ha Olepallifo, a TAKOK iHIIHX
npemit abo TUCKOHTIB, SKi BKJIIOYEHO IO PO3paxyHKy e(exkTHBHOI CTaBKM BiJCOTKa 3a
ouiKyBaHHMH CTPOK Jii (piHaHCOBOroO iHCTpyMeHTa. BomHouac, KOPOTIIMIA HEpios 3aCTOCOBYEThCS
B TOMY BHIAAKY, KOJNH caMe 3 HUM IIOB’s3aHi KoMmicii, ciaveni abo ojepiaHi IUIaTexi,
3AifiCHEHHI BUTPATH Ha oTepallito abo po3paxoBaHi npemii a00 JUCKOHTH.

@ouj OLIHIOE CTAHOM HA KOXHY 3BiTHY Hary pe3epB min 30uTKH 3a (PiHAHCOBHM
iHCTPYMEHTOM y PO3Mipi, 110 JOPiBHIOE:

- 12-MicSYHUM OYiKyBaHHM KPEAUTHHM 30MTKaM y pasi, AKIIO KPeIUTHHH PU3MK Ha 3BITHY
JIaTy He 3a3HaB 3HAYHOr'O 3POCTaHHS 3 MOMEHTY NIEPBICHOIO BH3HAHHS;

- OuiKyBaHMM KpEIMTHHM 30HMTKaM 3a Bech CTPOK Aii (hiHaHCOBOrO iHCTPYMEHTY, SKIIO
KPEIUTHHN PU3KMK 3a TakuM (iHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IEPBICHOrO
BU3HAHHSL.

QuikyBani KpeauTHi 36MTKH — Ile 3BaKeHa 3a HWMOBIPHICTIO OLiHKa KpeIUTHHX 30MTKIB
(T06TO TerepilHs BapTiCTh yCiX HEZOOTPUMAHHMX CYM IPOLIOBHX KOINTIB 32 BECh OYiKyBaHMH
ctpoky nii Qimancosoro imcrpymenta. HemooTpumani CyMM I'DOIIOBHX KOIUTIB — II€ Pi3HHIA
MiX@ IPOLIOBHMH MOTOKAMH, LIO HaJeXaTh OO CIUIATH Cy0'€KTOBI rOCHOIAPIOBAHHA 3TiTHO 3
JOrOBOPOM, 1 TPOIIOBUMH [IOTOKAMH, OICPXKAHHS SKHX Hel Cy0'eKT roclofapioBaHHsA OYiKYE.
Ockinbky ouikyBaHi KpemuTHI 30UTKM BPaxOBYIOTH CYMy i CTPOKOBICTBH IUIATEXKiB, KpEeAUTHHMH
30MTOK BHMHHKAE HaBiTh y TOMY pasi, Koy CyG'€eKT rocunojaploBaHHS OYiKye OJepXKaHHS
IUTaTeXy B MMOBHOMY 00CsI31, ajie mi3Hille JOroBipHOTO CTPOKY HOTO CIUIATH.

V Bunanky (QiHAHCOBMX aKTHBIB KPEJUTHHM 30HMTKOM € TENEpiIlHS BapTiCTh Pi3HULI MDK
JOTOBIPHHUMH TPOIIOBUMHE ITOTOKAMHY, HAJIGKHUMH 10 CIUIATH Ha KOpUCTh POHIY 3a JOTOBOPOM;
i rpomoBuME ToTOKaMH, ki DoHI 0UiKye OfepKaTH.

CraHoM Ha KOXHY 3BiTHY Haty PoHI OLiHIOE, UM 3a3HaB KPEIUTHHH pH3UK 3a GiHAHCOBUM
IHCTpYMEHTOM 3HAYHOI'O 3POCTaHHS 3 MOMEHTY IepBicHOrO BH3HaHHS. IIpy BHKOHaHHI Takoi
ouinkn MOHJ 3aMiCTh 3MiHH CyMH OYiKYyBaHUX KPEJIUTHUX 30MTKIB BUKOPHUCTOBYE 3MiHY PU3HKY
HacTaHHs aeoTy (HEBHKOHAHHSA 3000B'13aHb) POTATOM OYiKyBaHOTrO CTPOKY il GpiHaHCOBOTO
inctpymenTa. 111 BAKOHAHHS Takol OI[IHKH MOPIBHIOE PH3UK HAacTaHHA JieGonTy (HEBHKOHAHHS
3000B's3a8b) 3a (IHAHCOBHM IHCTPYMEHTOM CTAaHOM Ha 3BITHY . JaTy 3 PH3HKOM HaCTaHHI
nedonty 3a GpiHAHCOBUM iHCTPYMEHTOM CTAaHOM Ha JaTy IIEPBICHOrO BH3HAHHS, 1 BPaxOBY€E NpH
BEOMY OOIPYHTOBaHO HEOOXiOHY Ta MiATBep/UKYBaHy iHQopManiro, 10 € JOCTyHHOI 6e3
HaaMipHUX BUTpaT abo 3yCHIb, i BKa3ye Ha 3HAYHE 3POCTAHHS KPEAUTHOIO PHU3UKY 3 MOMEHTY
IIEPBICHOTO BU3HAHHS.

@®oHx Moxe 3poOWUTH IPHIYLIEHHS NpPO Te, IO KPeIUTHHH pu3uK 3a (iHaHCOBHM
IHCTpYMEHTOM He 3a3HaB 3HAYHOTO 3POCTaHHSA 3 MOMEHTY IEPBICHOTO BH3HAHHS, AKIIO OyJo
3'ICOBaHO, 110 (iHAHCOBHM IHCTPYMEHT Ma€ HU3bKUI piBEHb KPEIUTHOTO PU3UKY CTAHOM Ha
3BITHY Aarty.

V Bumaaky $iHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEIIHEHUM CTaHOM Ha 3BITHY Jary, aje
He € npunbanuM abo CTBOPEHHM KpeAUTHO-3HelliHeHHM (iHaHCOBUM akTHBOM, DOHJ OLiHIOE
OYiKyBaHi KpEeOUTHI 30MTKH SK PI3HHUIO MiX BaJOBOIO OaJlaHCOBOIO BAapTICTIO aKTUBY Ta




TeNepilHL0I0 BAPTICTIO OUYiKYBAaHMX MaiOyTHIX T'POIIOBHX MOTOKiB, MMCKOHTOBAHOK 3
TIEPBICHOI0 €(EKTHBHO CTABKOIO BiCOTKA 3a (iHAHCOBMM aKTHBOM. Bynb-sike KOpHIYyBaHHS
BH3HAETHCA B IPUOYTKY a60 3GUTKY K puOyTOK ab0 30MTOK Bifl SMEHIICHHS KOPUCHOCTI.

Y cBoilf pobori ®OHA 3aCTOCOBYE s OLIHIOBAaHHS OYiKyBaHMX KPEOMUTHHX 30HMTKIiB
TIPaKTHYHi PUHOMH, IO BiANOBINAIOTH IPHHIKIAM, HABEAEHHM y MyHKTI 5.5.17 MC®3 9.

3aexHo Bifi curyanii kepiBHHITBO (DOHIY BHKOPHCTOBYE UL OLIHIOBAaHHS 12-MiCAYHHX
OYiKYBAaHHX KpPEJUTHHMX 30HMTKIB 260 OUiKyBaHMX KpEIUTHMX 30MTKIB 3a Bech CTpOK Hii 3a
¢igaHCOBAMH aKTHBaMH CBilf BlacHW# JOCBiN KpEemUTHHX 30MTKIB 3a TOPrOBEIBHOKO
ne6GiTOpChKOIO 3a00ProBaHICTIO.

Jliist OLiHIOBAHHS KPEJMTHUX 30MTKIB 3a Aeno3utamu GOHI BUKOPUCTOBYE AUBepcudiKanio
3a CTPOKAMHM PO3MIIIIEHHS JENO3KTIB, peiTiHroM OaHKiB 3a CTyIeHeM HaAiHHOCTi, OTpUMaHy 3
BIIKpUTHX JOKepesd, iHpopMaiioo 100 OGaHKiBCHKOI YCTAHOBH, OMyOJNiKOBaHY Ha CaMTi
HarionaneHoro 6anky YkpaiHu, peHTHHIOBHX ar€HTICTB.

Jing omiHIOBaHHA KpeOMUTHHMX 30utkiB 3a geGiTopcekoro 3abGoproasicTio  ®oHz

BHKOPUCTOBY€ HACTYIHY KiacH(ikamito pu3nKiB:

Cranist ®daxrTopH, U0 BILIMBAIOTH HA PiBeHb Huroma Bi:)l"a daxTopy,
KPEIUTHOr0 pU3HKY Yo
[ - Husbkuil | BimcyTHi 03HaKy 3HAaYHOTO 301BIIEHHS 10
KPENUTHUH | KPEAUTHOTO PH3UKY UM IedOoITy, XapaKTepHi
PH3HK urs 1T ra IIT cramii
BryTtpiiHi po3paxyHKu 0
II — 3Haune [IpocTpouka omrary 6inpiue sk Ha 30 gHIB 25
36inbimennus | Ipoctpouka ormutary Oibiie sk Ha 60 [HIB 50
KpEeJUTHOTO | 3HayHa 3MiHa iHIIKX MOKA3HHKIB KPeIUTHOTO 25
PHU3UKY pEUTHHTY
III — geonr | IToyaTox cyJOBOTO IPOBaIKEHHS, JIiKBiAaLil 100
abo mpoueaypu OaHKPYTCTBA KOHTPareHTIB
[IpocTpouka orutary Giypie sx Ha 90 1HIB

Jns ouiHIOBaHHS KPEOUTHHX 30HMTKIB 3a TpOLIOBUMH KomTamMu QOHI BUKOPHCTOBYE
HACTyNHY Ki1acuikalito pu3uKiB:

daxTopu, 0 BIIABAIOTHL HA PiBeHL ITuroma Bara ¢axropy,

Crapnin
A KPEeIUTHOr0 PH3IUKY Yo

I — un3pKui
KpeauTHUN
PHBHK

ITotouni paxyHku B 6aHKy 3 iHBECTHIIHHIM
JIOBI'OCTPOKOBHM KPEIUTHHAM PEHTHHIOM

0

IToTouni paxyHku B 6aHKY 3 CIEKYJIATUBHUM
JIOBTOCTPOKOBUM KPEAUTHHM PEHTUHIOM

KopoTkocTpoKkoBi enio3uTy B OaHKy 3
iHBECTHIIIHHUM JOBFOCTPOKOBUM KPEAMTHUM
PEUTHHIOM

KopoTkocTpoKOBi erno3utu B GaHKy 3
iHBECTHIIHHUM JOBrOCTPOKOBUM KPEIUTHHM
DEUTHHIOM

10

JIOBrocTpOKOBi I€N03UTH B OaHKY 3
iHBECTHIIIHHUM TOBFOCTPOKOBUM KPEIUTHUM
PERTHHIOM

JIOBrOCTPOKOBI JEMO3UTH B OaHKY 3
IHBECTUIIAHMM JIOBFOCTPOKOBUM KPEIUTHUM

20




pEUTHUHIOM
Il — 3nauHe | 3HMKEHHS KPEIUTHOrO peHTHHTY OaHKY 3 30
301IBIIEHHS | IHBECTHIIIHHOrO 0 CHEKYJISITHBHOTO
kpemutHOro | Ilpmsuadenus HBY kyparopa B 6aHK 50
pH3HKY 3HayHa 3MiHa IHIITHX TOKAa3HUKIB KPEAUTHOTO 40
pEUTHHTY
I1I - nedont | Beenenns TuMyacoBol aaMiHicTpallii a 6aHK. 100
biioxkyBanHs paXyHKy 0aHKOM

Jina omiHIOBaHHS KpeJWTHHX 30WTKIB 3a iHmuMH (inaHCOBUMH iHCTpymeHTamMH DOHX
BUKOPHCTOBY€ HACTYTIHY Kiacu]ikarifo pu3uKis:

Crranist ®akTopH, 0 BINIUBAIOTH HA PiBEHb ITuroma B%:’Fa daxropy,

KPEIUTHOr0 PH3UKY Yo

I — pusekuit | BigcyTHi 03HaKK 3HAYHOTO 301IBLIECHHS 10

KPEOUTHHN | KPEAUTHOrO PU3UKY M AedoNTy, XapaKTepHi it

PH3HK IT ta III cTanmii

II — 3raune | IIpoctpouxa omnaru Ginblne sk Ha 30 gHIB 25

36inbimenss | IpocTpouka omiaTu Oinplie sk Ha 60 OHIB 50

KPEIUTHOrO | 3HayHa 3MiHa IHIINX [TOKA3HUK{B KPEAUTHOIO 25

PUBUKY pEeUTHHTY

I - ITouaTok CyOBOTO MpOBaIXKEHHS, JIiKBifawuii abo 100

nedoit mpore/ypu 6aHKPYTCTBa KOHTPAreHTIB

IIpocTpouka ormiaru 6iple sk Ha 90 nHiB

3.3.4. [lebimopcoka 3a60pzoeanicmb

BesymoBHa ne6GiTopchka 3a00proBaHiCTh BH3HAETBCA SK aKTUB Toxi, xomd PDoHm crae
CTOPOHOIO JIOTOBOPY T4, BHACIIZOK IBOro, HaOyBae IOpHAMYHE IIPaBO OJEpXKaTH IPOINOBI
KOIITH.

IlepsicHa ominka ne6iTopchbKoi 3a60proBaHOCTI 34IHCHIOETHCS 3a CIIPaBEIMBOIO BapTICTIO,
AKa JOPIBHIOE BApTOCTI HOTAIIEHHs, TOOTO CyMi OUiKyBaHMX KOHTPAaKTHHMX I'POLIOBHX IOTOKIB
Ha JaTy OLIHKH.

ITicnsa mepBiCHOrO BH3HAHHS MOJAJIBIIA OLiHKA JIeOiTOpCchKO] 3a00proBaHOCTI BiiOyBa€ThCA
3a aMOPTH30BaHOIO BapTiCTIO.

TosapucTBO 06JiKye HOBrOCTPOKOBY HeOITOPCHKY 3a00proBaHICTh 34 aMOPTH30BAHONO
co6iBapTicTIO 3 ypaxyBaHHSM BHMOT OO 3MEHIIEHHS KOPHCHOCTI. Pi3HMIFO MiX NEpBICHOIO
CYMOIO 3a00proBaHoCTi Ta i AMCKOHTOBAHOIO BapTICTIO BigHECEHO Ha 30MTKH BiJ IEPBICHOTO
BU3HAHHS aKTUBY, 3 TOAATBLIOI0 aMOPTHU3ALIEI0 IPOTArOM IIEpioy IOranieHHs.

[Totouny neGiTopchKy 3aboproBanicTs 6e3 BCTAHOBJICHOT CTaBKH BificoTKa POHI OLIHIOE 32
CYMOIO IIEPBICHOTO paxyHKy (hakTypH, SKIIO BIJIMB AUCKOHTYBAHHS € HECY TTEBUM.

3.3.5. @inancosi axmueu, ui0 OUIHIOIOMBCA 3A4 CHPAGEOIUBOIO 6APDHMICHIO, 3
8I000pasCeHHAM Pe3y1bmamy nepeoyinKu y Rpubymxy abo 36 umxy

Jo hiHaHCOBHMX aKTHBIB, IO OIHIOIOTHCS 3a CIPABEUTHBOIO BAPTICTIO, 3 BiNOOpaKeHHAM
pe3yJbTaTy Mepeolinku y npubyTky abo 30UTKy, BiIHOCATBCS aKIil, 9aCTKH FOCIOAAPCHKUX
TOBAPHCTB Ta POIIOBI KOIITH HAa IOTOYHOMY PaXyHKY.

ITicns mepsicaoro BusHaHHA QOHI OIliHIOE TX 32 CIIPABETMBOIO BAPTICTIO.



CupaBeinBa BapTiCTh aKiliif, ki BHECEHI 10 Gip>KOBOTO CIIHCKY, OLIHIOEThCA 3a OipiKoBUM
KypcoM OpraHi3aTtopa TOpriBiIi.

Sxmo akuii MaroTe 0Gir GiibII SK Ha OXHOMY OpraHizaTopi TOPTiBNi, IPU PO3PAXYHKY
BApTOCTI aKTUBIB Taki IHCTPYMEHTH OLIHIOIOTBCS 3a KypcOM HA OCHOBHOMY DHHKY JUIf I{bOTO
aKkTUBY a00, 3a BiJICYTHOCTI OCHOBHOI'O PHHKY, Ha HAalCHPUATIMBIIIOMY PMHKY JUId HBOro. 3a
BiICYTHOCTi CBiJUeHb Ha KOPHCTH ITPOTHIIEKHOIO, PUHOK, Ha KoMy Do 3a3BHYail 3AiHCHIOE
OIIEpaIlio MPOJAXy aKTHBY, IPHAMAETHCS 3a OCHOBHMII PHHOK a00, 3a BIJCYTHOCTI OCHOBHOIO
PMHKY, 3a HAHCTIPUATIIUBIIINH PHHOK.

I[Tpy OmiHII CIIPABEIIMBOL BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIH OLUHKU BapTOCTi, AKi
BiNOBifar0Ts 0OCTABUHAM Ta IS SKUX € JOCTaTHBO MAaHUX, 100 OLIHUTH CIIPaBEAJIHBY
BAPTICTb, MAKCHMI3yIOUM BUKODHCTaHHs JOPEYHHX BIIKPUTHX [aHUX Ta MiHIMI3yrouu
BHUKOPHCTAHHS 3aKPUTHX BXITHUX AaHHX.

SKWO € migcTaBd BBAXATH, IO OalaHCcoBa BapTICTB CYTTEBO BiJpi3HIETHCS B
crpaBeaineoi, GOHJI BU3HAYAE CIIPABEIMBY BApTICTh 3a JOINOMOIOIO iHUIMX METOIB OLIHKH.
Bixxunenns MOXXyTh 6yTH 3yMOBIIeHI 3HAYHIMHE 3MiHaM# y (hiHaHCOBOMY CTaHI eMiTeHTa Ta/abo
3MiHAMH KOH IOHKTYDH PUHKIB, Ha AKUX €MIiTEHT 3IiHCHIOE CBOIO HiSNBHICTD, 4 TAKOXK 3MIHAMH Y
KOH IOHKTYPi (POHZIOBOTO PHHKY.

Cnpase/iiBa BapTiCThb akIliif, O6GIr SKUX 3YOMHEHO, Y TOMY 4HCII HiHHHX IalepiB
eMiTeHTiB, ki BKIoueHi 10 CIMCKY eMiTeHTiB, 1110 MalOTh 03HaKu (QiKTHBHOCTI, BA3HAYAETHCH 13
ypaxyBaHHSAM HAsBHOCTI CTPOKIB BiZHOBIEHHS 0Oiry TakWx NiHHHX IIalepiB, HasBHOCTI
(iHaHCOBOI 3BITHOCTI TaKMX €MITEHTIB, pe3yJbTATiB IX AiSNBHOCTI, OUiKyBaHHS HAIXOKECHHS
MaMOyTHIX €KOHOMIUHIX BHTiJI.

dinancoBi IHBECTHIIIT B IHCTPYMEHTH KalliTaly Taki K 4acTky B ToBapHCTBax 3 0OMEXEHOIO
BianosimaneHicTio (mazami — TOB) Ta akuii MpUBaTHUX aKIiOHEPHUX TOBApHCTB (Hajami —
IIpAT) 30ilCHIOIOTECS HA HEBU3HAYEHHMI MPOMDKOK 4acy, 3 METOI0 OTPUMAHHS JHBiIEHIIB Ta
IIpoJaXy B KOPOTKO- Ta IOBrOCTPOKOBii nepcuektrsi. OliHKa CIpaBeIHBOI BapTOCTI TaKMX
¢inancoBux imBectuuifi sk uwactku B TOB, axuii IIpAT (3a BimcyTHOCTI TOPTiB aKIisMH
TIPOTATOM POKY), 3MIMCHIOETECS 3 3aCTOCYBAHHAM JOXiAHOTO abo BUTpaTHOro Merony. OcHOBHI
ACNeKTH IUX MiXOIiB CTHCIIO BUKJIaneHi B maparpadax b5 —Bb11 MC®3 13.

HasBHiCTL JOPEYHHMX BXiJAHMX JAHUX Ta IXHs BiTHOCHA Cy0’€KTHBHICTh MOXKE BILIMHYTH Ha
Bubip BimmOBiZHMX MeToxiB OIiHKM BaprocTi. IIpore iepapXis chpaBemnMBOi BapTOCTI
BCTAHOBJIIOE HPIOPUTETHICTh BXIJHMX HAaHMX IJIi METOMIB OIIHKH BapTOCTi, a HE METOMIB
OIIHKH, IO BHKOPHCTOBYIOTHCS IS OLIHKA crpaBemiusol Baprocti. Hampmxman, ominka
CIIpaBeUIMBOI BAPTOCTI, CKIIaeHa 3a METOAOM TellepilHBoi BapTOCTi, MOXKe OyTH BilHECEHA 10
2-ro piBHS 44 3-r0 piBHS, 3QJ€KHO Bijl BXIIHUX JaHMX, IKi € BOXIMBUMH Ul yCi€l OLIHKH, Ta
piBHS iepapxii crpaBeIBOI BapTOCTI, 10 SAKOTO BIAHOCATHCS Taki BXifHi AaHi.

®onp camoctiiiHo obupae MeTon (METOAM) Ui OIHKH CIpaBe[UTHBOI BapTOCTi aKTHBIB,
BHXO[4M 3 iHBecTHIi#HOI crparerii ICI, mpuitHATHOCTI MiAXOAIB Ta HasgBHOI 1HpopMaIii.

MeTtoau OLIHKH CITiJT 33CTOCOBYBAaTH TOCiXOBHO.

V pasi HEMOXUIHBOCTI 3MiMCHUTH OIHKY CIpaBefTHBOI BApTOCTi iIHCTPYMEHTY KamiTaly
BUINCHABEACHUME METOJAMH [JIs JOXOJHOTO 1 BHTPATHOrO Iifxody (OTPHMAaHO BiJ’€MHe
3HaueHHA BapTOCTi Cy6’€KTa TOCHOJAPIOBAHHA, IHCTPYMEHT BIACHOrO KaIliTaly sSKOIO
OL[HIOETHCH) BiAMOBIAHMM iHCTPYMEHT BIIACHOTO KalliTaly IIEPEOLIHIOETBCS 33 HYJIBOBOIO
BapricTio Iliz HyIHOBOIO BapTICTIO Y BiAMOBIAHOCTI IO CTaHAAPTiB OLIHKH posymierscs 1,00
TpH.

3.3.6. 30606 'a3anHA ma KpedumopCcovKa 3a60p206anicmb



KpemuTopchka 3a0OproBaHiCTh BH3HAETBCA K 3000B°s3aHHsA TOAl, komu Qonn crae
CTOPOHOIO JOTOBOPY T4, BHACIINOK IHOT0, Ha0yBae FOpUIMIHE 30008’ I3aHHS CIIATHTH IPOLIOBI

KOUIITH.

[ToTouni 3000B’s3aHHA — Ii¢ 3000B’43aHHA, SKi BigmoBimaroTh OmHIM ab0 AEKiNBKOM 13
HIDKUEHABEACHHUX O3HAK:

Kepipuuurso QOHAY CIOIiBAETECS HOracHTH 3000B’s3aHHA ab0 3000B’A3aHHA MiMIATac
TIOTAIIEHHIO IPOTAIOM JBAHAIISTH MICSIIB HiCJIsI 3BITHOTO MEPioy;

Kepisuuureo ®oupy He Mac Ge3yMOBHOrO IIpaBa BiICTPOYMTH IIOTallleHHs 3060B’sA3aHHS
IPOTArOM INOHAWMEHIIE ABAaHaISATH MiCSLIB MicIs 3BiTHOTO mEPiony.

[TorouHi 3060B’S3aHHS BU3HAIOTLCA 32 YMOBH BiANOBIIHOCTI BH3HAYEHHIO 1 KPUTEPisAM
BU3HAHHS 3000B’I3aHb.

I[Tomapina OLiHKA ITOTOYHUX 3000B’ I3aHb 3MiHCHIOETECSA 382 aMOPTH30BAHOIO COOIBapTICTIO.

I[ToTouHy KpemIHuTOpChKY 3a060proBaHicTh Ge3 BCTAHOBIIEHOI CTaBKHM BifcoTka DOHJ OLIHIOE
33 CYMOIJO IIEPBICHOTO PaxyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.7. 3zopmannsa inancosux akmueie ma 30606 'a3ans

dinancoBi akTMBM Ta 3000B'SI3aHHS 3ropTaloThed, AKO DoHA Mae IOpHAHYHE IIPaBO
3miffcHIOBATH 3aliK BM3HAHUX y Oamadci cym i mae Hamip abo 3pobuTH B3aemo3amik, abo
peasrisyBaTH akTHUB Ta BUKOHATH 3000B'sI3aHHS OJ{HOYAaCHO.

3.4. O6,iK0BI NOJITHKH (010 HEMAaTepiaIbHUX AKTHBIB
Hemarepiansuuii akTus QOHIOM BU3HAETECS, SKIIO 1 TIUIBKH SKIIO:

a) € HMoBipHicTh TOTO, IO Mai0yTHI €KOHOMIUHi BHUTOAH, fKi BIIHOCATBCA IO aKTUBY,
HagxomuTUMYTh 10 DoHmy; Ta

6) cobiBapTiCTh aKTUBY MOXHA JOCTOBIPHO OI[IHUTH.
Butpary Ha npugbaHHs OKpeMo pHI6aHOro HeMaTepialbHOIO aKTUBY MICTATH:

a) HiHy Horo npua0aHHS, BKIIOYAIOYM BBi3HE MHTO T4 HEBiNIIKOIOBYBaHI IOJATKM Ha
NpUAOAHHS [ICIIsl BUPaxXyBaHHS TOPriBEJIBHUX Ta HIIHUX 3HHXKOK; T4

6) Oynmb-ski BHTpaTH, sKi MOXHA NPSIMO BIIHECTH IO MiATOTOBKHM LBOTO AKTUBY JUIL
BHKOPHCTAHHS 3a npu3HadeHHAM. [latenTu i minensil, npuabasxi Ha cTpok OiNbIIe OZHOTO POKY,
BU3HAIOTHCS Y (iHAHCOBIM 3BITHOCTI HEMaTepialbHUMK aKTHBaMU.

Butparn @onmy, noB’s3aHi 3 HayKOBO-TEXHIUYHHMM 3a0e€3[EYeHHSAM TOCIOJApChKOl
IisUTBHOCTI, CITUCYIOTHCS HA BUTPATH MMOTOYHOTO NEPiONy IO Mipi IX BUKOHAHHS.

Butpatn Ha npuabaHHs, po3poOKy, YTpUMaHHS, IOJIIIIEHHS HeMaTepiaJbHMX aKTHBIB 3
METOI0 BH3HAHHSA Ta OIIHKKM 00’€KTa HeMaTepialbHUX aKTHBIB BiZOOPaXalOThCA 34 TaKUMM
rpynamMu:

rpyna | — npaBa KOpUCTYBaHHS IIPUPOTHIMH PECYPCAMU;
rpyna 2 — rnpaBa KOPHCTYBaHH MaifHOM;

rpyma 3 — npaBa Ha KOMEpIiiiHi 103HaueHHS;

rpyma 4 — npasa Ha 06’ €KTH IPOMHCIIOBOI BIACHOCTI;

rpyla 5 — aBTOPChKE IMPaBo Ta CyMiXkHI 3 HUM I1paBa;



rpyna 6 — iHini HeMaTtepianbHi aKTHBH.

JlixBinamiiina BapricTh HeMaTepialbHUX aKTHUBIB IPHpPiBHIOETHCS 10 0 abo 3TiXHO Hakasy Ha
OKpeMHi 00'€KT.

Ha xoxuy 3BitHy maty POH/I OMIHIOE, YU € SIKach 03HAaKa TOTO, 110 KOPHUCHICTH aKTHBY MOJXKE
sMeHIMTHCA. DOHJ 3MeHIIye 6alnaHCOBY BapTiCTh aKTHBY OO CYMH MOTO OYiKyBaHOIO
BiJIIKOyBaHHS, AKIIO i TUIBKM SKIIO CyMa OYiKyBaHOTO BiAIIKOMYBAaHHS aKTHBY MEHIIA Bif
Horo 6amancoBoi BaprocTi. Take 3MeHIIECHHS HeraffHO BU3HAETHCS B MpUOyTKax 4uM 30HTKAaX,
AKINO aKTUB He OGJIKOBYIOTH 3a TepeolliHeHowo BapTicTio 3rizHo 3 MCBO 16. 36uTOK Bin
3MEHIIEHH KOPUCHOCTI, BU3HAHUM IS akTUBY (328 BHHSATKOM T'YABLILY) B IOIEpeIHIX Hepioax,
@oHJ CTOpHy€E, SKIIO 1 TIMBKA SKIIO 3MIHHIMCS IIONEPENHI OIIHKH, 3aCTOCOBaHI LA
BH3HAYECHHS CyMH OYiKyBaHOTO BiJIIKOAYBaHHS.

AMOpTH3al[is HeMaTepianlbHUX AKTHBIB 3IHCHIOETBCSA i3 3aCTOCYBaHHSIM INPAMOJiHIAHOTO
METOZy i3 3aCTOCYBaHHSM CTPOKIB, YCTAaHOBJIEHHX 3TiHO Haxa3ly, i3 BpaXyBaHHSIM BHMOD
YHHHOIO 3aKOHOZaBCcTBa YKpainu. HemarepianbHi akTHBW, SKi BHHHKAIOTH Y pe3yJbTaTi
JIOTOBIpHHX a00 iHINMX IOPHAMYHHX IIPaB, aMOPTH3YIOTHCS MPOTATOM TEpPMiHy YHHHOCTI IMX
Tpas.

3.5. InBecTuniiina HePyXOMicTh

@oH/ BU3HAE HEPYXOMICTh IHBECTHIIHHOIO, SKIIO BOHA YTPHUMYyBaHA 3 METOIO OTPUMAHHS
OPEHIHHUX IUIATEXIB a0 30LIBIIEHHS BapTOCTI KamiTaly Y Ui JOCATHEHHS 000X Lijlei, a He
JUTSL:

a) BUKOPHMCTaHHS IPH MOCTAaYaHHi TOBapiB, IPH HaJ@HHi IOCIYT YM IS aJMiHICTPaTHBHUX
uinei, abo

6) MpoIaXy B 3BUYARHOMY XOJi JiSUIBHOCTI.
o BU3HAE IHBECTUIIIRHY HEPYXOMICTH TOJI 1 TITBKH TOMI, KOJM:

a) € HMOBIpHICTH TOro, mO Cy0'€KT TOCHOJApIOBaHHS OTpUMAae MaibyTHI €KOHOMiuHI
BUTI'O/IY, SKi IIOB'A3aH1 3 1i€10 IHBECTHIIMHOIO HEPYXOMICTIO;

6) cobiBapTicTh IHBECTHIIMHOI HEPYXOMOCTI MOKHA JIOCTOBIPHO OIIHUTH.
@onz ONiHIOE IHBECTHIIMHY HEpYXOMicTh IEPBICHO 3a ii cobiBapTicTiO.

®oHJ 3aCTOCOBYE MOJENb CIIPABEMIABOI BapTOCTI 1HBECTHUIHHOI HEpyXoMOCTi npH ii
OB OIIIHII.

IIpubyTox ab6o 30UTOK BiA 3MiHM B CIpaBe/IHBiH BapTOCTi iHBECTHILIHHOI HEPYXOMOCTI
BH3HACTHCS B ONEPALIAHUX JIOXOJaX UM BUTPATaX 3a [1epiojl, y SKOMY BiH BUHMKAE.

BusHaHHS iHBECTHIIHHOI HEPYXOMOCTI NPUIUHAECTHCS TP BHOYTTI ab0 KoM iHBECTHIIHHA
HEPYXOMICTh BHJIYYAE€THCS 3 BHKODHCTaHHS Ha IOCTiMHIM OCHOBiI i HE OWIKYETBCA MOIHMX
€KOHOMIYHHUX BUTII Bif il BUOYTTA.

3.6. O0J1iKoBi MOJITHKH 010 OPEHIH

3 01.01.2019 poxy o6or’si3xoBuM 10 3actocyBanHs € MC®D3 16 «Opennar. Konu donn
BHCTyIIA€ OpeHJAapeM Ha AaTy YKIaIeHHS [JOroBOPYy OpEHJIH BHU3HAEThCS AKTHB 3 IIpaBa
KopHcTyBaHHA i OpeHane 30008’ A3aHHS 3 BU3HAHHAM BHUTpAT II0 aMOPTHU3AIii aKTUBY IIPOTAIOM
TepMiHy JOrOBOPY OPEHIOH Ta HapaxXyBaHHI IPOLEHTHHX BHTpAT 3a 3000B’A3aHHAMH 3 OPCHIH .

Cranmapt MC®3 16 nepenbauae 18a 3BIJIbHEHHS BiJ] BUSHAHHSA OpEHIapAMH:

- 00 KOPOTKOCTPOKOBOI OPEHIH;



- 00 OPCHAH AKTHBIB 3 HU3BKOIO BapTiCTIO.
@OHJ CKOPHCTABCS 3BUIbHEHHAM Ta BH3HAE JaHi BHTPATH y CKIai aAMiHICTpaTHBHHX
BHTpAT NPSAMOJIHIHHAM METOIOM IPOTAIOM CTPOKY il IOTOBOPY OpeHIH pobodoro MICIISL.

CranoM Ha 3BiTHY AaTy POHJ OTPUMYE IIOCIYTH KOBOPKIHTY 3rinHo JloroBopy mpo HafgaHHS
nocayr openam po6odyoro Micsiist (koBopkiary) Ne 30-04/21-4 Bim 30.04.2021p., Ha sKi He
normproetbes ait MCO3 16 «Opernay.

3.7. O0/1iK0BI OJITHKH OO0 IHIIKX AKTHBIB Ta 30008’ A3aHb

3.7.1. 3abe3neuennn

3a6esnedyeHHs BH3HAOTHCA, kKomu Doux Mae TenepiwuHio 3a6opropasicTs (OpHANYHY abo
KOHCTPYKTHBHY) BHACIOK MHHYJIOl IIOAil, icHye #MOBipHICTE (TOOTO GimbIue MOXIIHBO, HiX
HEMOXJIMBO), IO IOTalleHHs 3000B’I3aHHs BUMaratuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTh Y
co6i eKOHOMIYHiI BUroaM, 1 MOYKHA JOCTOBIPHO OIL[IHUTH CyMy 3000B’I3aHHS.

3.7.2. Bunnamu npayieHuxam ma neHciiini 30606’ A3aHHA

Ha ®onxi maiimani npauisuku BincyThi. BemenHs rocmomapchkoi IisNBHOCTI Ta
yIpaBliHHS aKTHBaMHU 3ilcHIoEThCs Kommanieto srimao norosopy Ne KI®-02/18-1 mim 17
rpyass 2021p. BianosigHo no uuHHOTrO 3aKoHOAaBcTBa DOHI €nuHMil colianbHUM BHECOK He
HapaxoBYE.

3.8. Inmi 3acTocoBani 06,1ikoBI MOJITHKH, IO € JOPEYHUMH AJIst po3yMiHHA dinancoBol
3BITHOCTI.

3.8.1. [loxoou ma sumpamu

ToBaprCTBO BUKOPHUCTOBYE IT STUCTYIIIHYATY MOJIENb LIS 0OTiKY JOXOIIB Bill KOHTPAKTIB 3
KilieHTaMH. 3TiHO HBEOr0 METOJY OCHOBHI XapaKTePUCTHKH KOHTPAKTIB 3 KJIi€HTaMU € HaCTyIHI:
ToBapucTBO BU3HAE TOXOM KOJIH Iepeae KIieHTy KOHTPOJb Haf TOBapOM YH IOCIYTox0. Jloxon
OIIHIOETECA HA OCHOBI PO3Mipy BHHArOpoH, Ha 5Ky TOBapHCTBO PO3PaxoBy€ MaTH IIPAaBO
3riIHO JOTOBOPY 3 KJII€HTOM.

IIpouenTHi 1ox0aH

IMporeHTHI TOXOAN BH3HAIOTHCA 3@ €()eKTHBHOIO IIPOIIEHTHOIO CTaBKOIO, KA IPEACTaBILIE
co60I0 BiZICOTKOBY CTaBKYy, IO IPUBOAUTH MaiGyTHI IpOIIOBI MOTOKH A0 IOTOYHOI BapTOCTI
¢inancoBoOro iHCTpyMEHTY, Gepydr D0 yBark BCi KOHTPAaKTHI YMOBH Ta BifoOpaXaroThCs B 3BITI
1po IpuOyTKH Ta 36KTKHU 338 METOJIOM eeKTUBHOI IPHOYTKOBOCTI.

BusHayeHHs MOXOIy BKIIOYAE JOXia Bix 3BHYaiiHOI HisbHOCTI i MpHOYTOK Bif iHIIHX
omnepartiit. JIoxomu, siki BAHHKAIOTH i Yac 3BH4aifHOl nistteHOCTI QOHIY i MaroTh pi3Hy Ha3By,
B TOMY YHCJI: IPOJa, BIICOTKH, IUBIAEHIM, POSUITI, OpeHIHA ILIaTa i T.1.

[puGyrok Bix iHmmX omepariif BimoOGpaxae iHu cTaTTi, SKi BIANOBINAIOTH BH3HAYEHHIO
JIOXOJY, i MOJKe BUHHKATH a00 He BUHUKATH B XOJi 3BruaitHol AispHOoCcTi @onpy. [IpubyTok Bin
iHIMX omepariii o3Havae 30iMBIIEHHS EKOHOMIYHMX BHIIZ, a OTXKE, CBOEIO CYTTIO HE
BiIpi3HSETBCA Bix HOXOMy.

JToxo1oM Tak0X BU3HAETHCA OTPUMAHHS abo 3017bLICHHS KOPHUCHOCT] aKTHBIB.

Butpary — 1e 3MEHIIEHHS €KOHOMIYHHX BHUIIA IPOTArOoM OGJIIKOBOro IEpiofy y BHITIALIL
BUOYTTS. UM aMOpTH3aIlil akTUBIiB a0 y BHIJIAI BUHUKHEHHS 3000B'S3aHb, pE3yIbTaTOM 4OIO €
3MEHIICHHS BJIACHOTO KamliTaly, 3a BHHATKOM 3MEHIIEHHS, IIOB'S3aHOTO 3 BHUILIATAMHU
yYaCHUKaM.




BusHaueHHs BUTpAT BKIIOYAE 30MTKH Ta BUTPATH, SKi BHHHKAIOTH IiJl 4Yac 3BMYAHHOI
nisneHocTi @onay. Burpary, 1110 BUHMKAIOTE i yac 3BUYaitHol AisuibHOCTI OHIY BKIIOYAIOTh,
Hampukiaz, cobiBapTiCTh peai3oBaHMX TOBapiB, BHUTpaTH Ha YTPHMAHHS Ta 37iHCHEHHS
3BuuaitHoi misimepHocTi Ponxy. BoHu, sk mpasBwio, MaioTh GopMmy BHOYTTS abo aMopTH3amil
AKTHMBIB, TAKUX sIK TPOIIOB] KOLITH Ta TX €KBIBAIICHTH, 3al1acl, OCHOBHI 3aCO0M.

36uTKH BifoOpaxaroTh iHIm CTarTi, SKi BiAOBiTAIOTH BHU3HAYEHHIO BHTPAT 1 MOXYTH
BUHHKAaTH a00 He BUHUKATH B XOi 3BMuaitHol AiSUIBHOCTI cy0'exTa rocromaproBaHHs. 30HTKH
03HAYalOTh 3MEHIICHHS €KOHOMIYHHMX BHTif, IO CBOEK CYTTIO HE Bifpi3HAIOTHCS BiJ IHIIAX
BUTpAT.

3.8.2. Bumpamu 3a nosuxkamu

Butpaty 3a IM03UKaMH, SKi He € YaCTHHO (iHAHCOBOTO {HCTPYMEHTY Ta HE KalliTali3yroThCs
K YaCTHHA cOOIBAPTOCTI AKTHBIB, BU3HAIOTHCS SIK BUTpATH Iepiomgy. PoHN KamiTali3ye BUTPATH
Ha TO3WKH, fAKi 0€3IOcepennbo BimHOCAThCA N0 npuabaHHS, OyIiBHMITBA abo BHpOOHULITBA
KBaJTi(hiKOBAHOTO AKTHUBY, K YacTHHA cO0IBapPTOCTI I[OTO AKTHBY.

3.8.3. Onepauii 3 ino3eMHOI0 6a1I0MOI0

Omnepanii B iHO3eMHil BamoTi OOGNIKOBYIOTECS B YKpalHCBKHX TIPHUBHAX 3a OQimifHuM
Kypcom o6miny Hanionanbsroro Bauky Vkpailnu Ha 1aTy IPOBEAEHHs onepaliil.

MoneTapHi akTHBY Ta 3000B’sI3aHHS, BUPaXeHi B 1HO3EMHMX BAIIOTaX, IIEPEPAxXOBYIOTHCS B
IPEBHIO 3a BiamoBimuumu Kypcamu obminy HBY Ha pmaty Gamancy. Hemomerapsi crarri, ski
OLIHIOIOTHLCA 32 ICTOPHYHOIO COOIBApTICTIO B iHO3EMHIM BaIOTi, BiToOpaXXatoThCs 3a KypPCOM Ha
JaTy oIlepailii, HEMOHETApPHi CTarTi, sIKi OL{IHIOIOTHCS 3a CIIPABEMIHBOIO BapTICTIO B iHO3eMHIH
BAJOTi, BiZOOpPaXKarOTHCA 3a KypcOM Ha JaTy BuU3HaueHHs cipaBemuuBoi BaprocTi. Kypcosi
pi3HHII, II0 BUHUMKIM NP EPEPaxyHKy 3a MOHETAPHHMHM CTATTSMH, BU3HAIOTHCA B HPUOYTKY
a60 30MTKY B TOMY I€piofi, y SKOMY BOHU BUHUKAIOTh.

4, OcHOBHI MpUITYIIeHHS, OLIHKH TA CYIKEHHS

ITpu migrorosui ¢inamcosoi 3BiTHOCTI DOHI 3MifCHIOE OLIHKY Ta IPUITYIIEHHS, IKi MaIOTh
BIUIMB Ha eleMeHTH (inancosoi 3BiTHOCTI, IpyHTyrounck Ha MC®3, MCBO Ta TiiymMaueHHsIX,
pospobnennx Komitetom 3 Tiymavenb MikHapomHoi ¢iHaHcoBoi 3BiTHOcTi. OmiHKM Ta
Cy/IXeHHS OGa3syIOThCS Ha MONEPeNHbOMY MAOCBiIi Ta IHmMHUX (axTopax, IO 3a ICHYROYHX
00CTaBHH BBaXKAIOTHCS OOIPYHTOBAHUMM i 3a pe3yjbTaTaMH SAKHX IPUMMAIOTHCS CYMKEHHS
100 GaTaHCOBOT BAPTOCTi aKTHBIB Ta 30008’ s13aHb. X04a Il pO3paxyHKH 6a3yIOThCS Ha HAABHIH
y kepipgunTsa ®onny indopmaii npo motouHi Hoxii, GakTHYHI pe3yabTaTH MOXYTh 3PEIITOIO
BigpisHaTHCS Binm 1mMx pospaxyHkiB. OOnacTi, g€ Taki CyMKEHHS € OCOGIHMBO Ba)XIMBHMH,
0611acTi, 0 XapaKTepU3yIOTHCS BUCOKUM PiBHEM CKJIAHHOCTI, Ta 00JIACTi, B AKMX HPHILYIIEHHS
#f po3paXyHKHM MalOTh BENMKE 3HAYeHHs AN IAroToBKH ¢iHancoBoi 3BiTHOCTI 32 MC®3,
HaBeIEH1 HHXKUE.

4.1. CynsxeHHs IIOAO omepauii, moaiii a6o ymos 3a BincyTHocTi kKoHKpeTHHX MC®3
Y 3BiTHOMY Hepiofii BiCYTHI omepaiii, 1o He pernaMeHToBadi KoHkpeTHuMa MCO3.
4.2, CyaxeHHs L1010 CpaBeNIuBoi BapTocTi akTUBIB DOHTY

CrpaBemiiBa BapTiCTh i{HBECTHINH, NI0 AaKTHBHO O00EPTalOTBCA HA OPraHi3oBaHHUX
diHaHCOBHX pHMHKAX, PO3paxOBYEThCS HA OCHOBI IOTOYHOI PMHKOBOI BapTOCTi Ha MOMEHT
3aKPHUTTS TOPTiB Ha 3BiTHY Hary. B iHIIMX BUIaaKaX OmIHKA CIIPaBeTHBO] BAPTOCTI IPYHTYETHCSL
Ha CyIKEHHSX IIOZO NepenbadyBaHHX MaibyTHIX IPOLIOBHMX IOTOKIB, iCHYIOUOi €KOHOMIYHOL



CHTyalli, pHM3MKiB, BJIACTHBHX Di3HMM ()iHAHCOBUM IHCTpyMEHTaM, Ta iHIIEX (AaKTOpiB 3
BpaxyBanHsam BuMor MC®3 13 “Owuinka crnpapennmBoi BapToCTi”.

4.3. CyKkeHHst 100 3MiH CIIPaBeIHBol BAPTOCTi (PiHAHCOBHX aKTHBIB

Kepisaunreo ®oH/Iy BBa)Kae, 110 0OJIIKOBI OIIHKM Ta NPHUITYIIEHHS, AKi MAlOTh CTOCYHOK JIO
omiHk# (iHAHCOBMX IHCTPYMEHTIB, Ie PHHKOBI KOTHPYBaHHS HE JOCTYNHi, € KIIOYOBHM
JUKEPETIOM HEBU3HAYECHOCTI OI[iHOK, TOMY IIO:

a)  BOHM 3 BHCOKHMM CTyIeHeM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKM OIIHKH
6asyloThCs HA NPHITYIIEHHAX KEPIBHHMITBA LIOAO BIJCOTKOBHX CTABOK, BOJATHJIBHOCTI,
3MiH BAIOTHUX KypPCiB, HOKA3HUKIB KPEeIUTOCIIPOMOXKHOCTI KOHTPAIreHTIB, KOPHUTYBaHb IIiJT
yac OI[iHKH 1IHCTPYMEHTIB, a TakoX cruenudivHuX 0coONINBOCTEH onepaltili; Ta

6) BIIMB 3MIHM B OIHKaX Ha aKTHBH, BimoOpaxkeHi B 3BiTi mpo ¢iHaHCOBMI CTaH, a
TAKOX Ha JIOXOIU (BUTPATH) MOXKe OyTH 3HAUHUM.

SIk6u xepiBHULITBO POHIY BUKOPUCTOBYBAIO iHINI IPHITYIIEHHS LIOA0 BiICOTKOBHX CTABOK,
BOJIATHIILHOCTI, KypciB OOMiHY BaliOT, KpeIWTHOrO PEHTHHIY KOHTpareHTa, HaTH odeprn: i
KOPUI'YBaHb IIJ 9ac OI[HKM IHCTpyMeHTiB, Oinpima abo MeHIIa 3MiHa B ONIHII BapTOCTI
¢inancoBuX IHCTPYMEHTIB y pa3si BicyTHOCTI pUHKOBHX KOTHpPYBaHb Mana O iCTOTHHH BIIUB Ha
BimoOpaxkenuit y ¢hinancosiit 3BiTHOCTI uncTHii TPUOYTOK Ta 30UTOK.

BuxoprcTaHHS Pi3HMX MapKeTHMHTOBHX MpPUIIyLIeHb Ta/ab0 METOMAIB OLIHKH TaKOX MOXe
MaTH 3HAYHMI BIUIMB Ha IepenbauyBany CIpaBeIIMBY BapTiCTh.

4.4, CymmeHHs1 WOX0 OMIKyBAHUX TEPMIHIB YTPHMYBaHHA (iHAHCOBHX iHCTPYMEHTIB

Kepisuunrso @onay 3acrocoBye mpodeciiiie CyIKeHHS LIONO TEPMIHIB yTpHMaHHA
(GiHAHCOBHX IHCTPYMEHTIB, 110 BXOATD 10 cKiany dinancoBux akTusiB. IIpodeciiine cymxeHns
32 MM [HTaHHSM TIPYHTYETbCS Ha OLIHII pPU3HKIB (HIHAHCOBOTO IHCTPYMEHTy, HOro
npubyTKOBOCTI # muuamini Ta immmx daxropax. IIpoTe iCHYIOT HEBU3HAYEHOCTI, SKi MOXYTh
OyTH INOB’S3aHi 3 NPHU3YIMHMHEHHAM O0iry LIHHHX IIamepiB, IO HE € MiIAKOHTPOIBHHM
kepiBauuTBy QOHIY PaKTOPOM i MOXKE CYyTTEBO BIUIMHYTH Ha OLIHKY (iHAHCOBUX iIHCTPYMEHTIB.

4.5. BukopHueTaHHS CTABOK JUCKOHTYBaHHA

CraBKka IUCKOHTY — Ile IPOLCHTHA CTaBKa, sKa BHKOPUCTOBYETHCH /IS IEpPEPaxyHKy
MaiGyTHIX MOTOKIB JOXOMIB B €IMHE 3HAYCHHS TellepillHbol (II0TOYHOI) BapToCTi, dKa € 6a3or0
JUISl BM3HAYEHHS PHHKOBOI BapTocTi Gi3Hecy. 3 €KOHOMIYHOI TOYKM 30py, B POJi CTaBKH
IUCKOHTY € Ga)kaHa iHBECTOpY CTaBKa JOXOJy Ha BKJIaNEHHMI KalliTald y BIANOBiIHI 3 piBHEM
pu3KKy momiOHi 06'ekTH iHBecTyBaHHS, ab0 — CTaBKa J0XOIY 3a aJbTEPHATHBHUMMU BapiaHTaMM
iHBeCcTHILII} i3 3iCTaBISHHA PiBHS pU3HKY Ha Hary omiHku. CTaBKa NUCKOHTY MaE€ BU3HA4YaTHCA 3
ypaxyBaHHSIM TPbOX (haxTopiB:

a) BapTOCTI rpoleH y gaci;

6) BapTOCTi JpKepes, sAKi 3alyvaroThCst Ui (iHAHCYBaHHS IHBECTHL[IHHOIO HpOEKTY, sKi
BUMararoTh pi3Hi piBHI KOMIIEHcaLii;

B) pakTopy pu3UKy abo Mipu HMOBIpHOCTI OTPUMAHHS OYiKyBaHUX y MaOyTHEOMY JOXOZIB.

@®oHA 3aCTOCOBYE CTaBKM IMCKOHTYBaHHS Ha pIBHI BIZIICOTKOBOI CTaBKH 3a CTPOKOBHMH
KpeIuTaMu s Cy6’eKTiB rocIoAapioBaHHs B rpuBHi 3a fanuMu HBY.

4.6, CyaskeHHSI IIOJI0 BUSABJICHHSI 03HAK 3HeliIHEHHS aKTHBIB




Bignocno QinaHcoBHX aKTHBIB, SIKi OLIHIOIOTBCS 332 aMOPTH30BAHOIO BapTicTio, DOHA Ha
1aTy BUHHMKHEeHHs (piHAHCOBHMX aKTHMBIB Ta Ha KOXKHY 3BITHY NaTy BH3HAa4dac piBEHb KPEAUTHOIO
PHU3HKY.

®onj BU3HAE pe3epB MiA 30MUTKH VIS OUYIKyBaHMX KpPEJUTHHX 30HTKIB 32 (iHaHCOBMMHM
aKTUBAMH, AKi OL[HIOIOTHCS 3a aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OUiKyBaHMX KPEAUTHHX
30MTKIB 32 BeCh CTPOK Hii (hiHAHCOBOro aKkTHBY (IIpM 3HA4YHOMY 30iIBLIEHHI KPEIUTHOIO
PH3HKY/[J  KpeAMTHO-3HENiHeHnX (IiHAHCOBUX AaKTUBiB) ab0 12-MiCAUHMMH OYIKYBAHUMH
KpEAUTHUMH 306uTKaMu (Y pa3i He3HAYHOTO 3POCTaHHSI KPEAUTHOIO PU3HKY).

3a3Buyail OUiKyeThCs, MO0 OUiKyBaHi KpeAuTHI 30MTKM 3a Bech CTpOK il MaroTh OyTu
BU3HAHI 10 TOro, K (QiHAHCOBHH iHCTPYMEHT CTaHe NpocTpoueHuH. Sk mpaBuio, KpeIuTHHN
PHU3MK 3HAYHO 3POCTAE LIE A0 TOro, Ak (GiHaHCOBHMIA iIHCTPYMEHT CTaHEe IIPOCTpodYeHHM abo Oyne
[OMiYeHO IHINI YMHHMKH 3aTPUMKH IUIATEeXIB, MO € CIHeNU(pIYHUMH A IHO3UYAIbHUKA,
(nanpuknan, saificaenss momudikauii abo pecTpyKTypHu3atii).

KpenuTauii pusuk 3a GiHAHCOBUM IHCTPYMEHTOM BBa)KAae€ThCS HU3BKUM, AKIIO (iHaHCOBHI
iHCTpyMEHT Mac HU3bKHMM pU3WK HacTaHHs IedonTy, MO3MYATbHUK Mae IOTYKHiH IOTeHmian
BUKOHYBA4TH CBOI JOTOBipHi 3000B’S3aHHS WIOZO TPOLIOBHX IOTOKiB Yy KOPOTKOCTPOKOBIH
TIEpPCIIEKTHBI, a HECIPUATINBI 3MIHA B €KOHOMIYHHX i ALIOBHX yMOBax y JMOBIOCTPOKOBIiMH
IIEPCIIEKTUB] MOXYTh 3HU3UTH, ajle He 000B’SI3KOBO 3[aTHICTh MO3MYANbHMKA BUKOHYBATH CBOI
3000B’ I3aHHS 1010 JOTOBIPHHUX I'POIIOBAX IIOTOKIB.

@OiHaHCOBI IHCTPYMEHTH HE BBAKAIOTHCA TAKMMH, IO MAIOThb HU3BKMH KPEOHMTHHH DPH3MK
JHIIE Ha TiJICTaBi TOro, IO PU3KK JIe(hONTY 38 HUMU € HIDKYHM, HiXK pU3HK JedoTy 3a IHIHMHU
dinancopumu iHcTpymentamu QoHy abo HDX KPEAWTHHM PU3UK IOPHCAMKIIL, B sakili PoHp
3MIHCHIOE HisUTBHICTD.

OuikyBaHi KpeIuTHi 30UTKH 3a BeCh CTPOK [iii He BU3HAIOTHCS 32 (PiHAHCOBUM iHCTPYMEHTOM
IPOCTO Ha MiAICTaBi TOro, IO BiH BBaXKABCS IHCTPYMEHTOM i3 HH3BKHM KPEIUTHHM PU3MKOM Y
TIOIEPENHBOMY 3BITHOMY TIEpiOii, ajle He BBAXKAETHCSA TaKUM CTAHOM Ha 3BiTHY Jatry. Y TakoMy
punaaky Pouay 3’sICOBYeE, UM Mallo Miclle 3HaYHE 3POCTaHHS KPEJUTHOIO PU3UKY 3 MOMEHTY
TIepBiCHOr0 BU3HAHHSA, & OTXKE UM [OCTala oTpeba y BU3HAHHI OUiKyBaHUX KPEIUTHHX 30UTKIB
3a BeCh CTPOK Jil.

OuikyBani KpemuTHi 36MTKH BigoOpaXkaroTh BIIacHI ouikyBaHHS (DOHIY MIOAO KPEIUTHHX
30HUTKiB.

5. PoskpurTs indopMauii 1010 BUKOPHCTAHHSA CIPaBeJIHBOI BAPTOCTI

5.1. MeToauku OUIHIOBAHHA TA BXiAHI JaHi, BUKOPHCTAHI JJIA CKJIAXAHHA OUIHOK 32
CIpaBeJIUBOI0 BAPTICTIO

dounx 3ilicHIOE BHKIIOYHO O€3IEpepBHi OLIHKM CIpPaBEeIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OLiHKH, ki BuMararoreess MCO3 9 “dinancoBi iHCTpyMeHTH Ta
MC®3 13 “Orninka crnpaBe/IuBOi BapTocTi” y Gananci (3Biti npo diHaHcoBHi cTaH) Ha KiHELb
KO’KHOTO 3BITHOTO NEpioay

Knacu akrueis Meton
Ta 3000B’s13aHb, OHiHKH
OLliHEHMX 32 MeToauKku OiHIOBAHHA (puHKOBMH, BxinHi xani
CIpaBeJHBOI0 JOXiaHMH,
BAPTICTIO BUTPATHHH)




I'po1ioBi KOIITH ITepBicHa Ta MOAANBIIA OLIHKA PunkoBmit Odiniitai KypcH
I'POIIOBUX KOIITIB 31 HCHIOETECA HBY
3a CIIPaBeIBOIO BapTICTIO, KA
NIOpIBHIOE X HOMiHANBHIN
BapTOCTI
JebiTopcpka ITepBicHa ominka 1e6iTOPCHKOT Joxinuuit KonrtpakrtHi ymoBH,
3a60proBaHicTh 3a00proBaHOCTI 30iHCHIOEThCS 3a HMOBIpPHICTB
CIIpaBeUTHBOO BapTICTIO, KA HOrameHHs,
JOPiBHIOE BApTOCTI IOTalleHHS, OYiKyBaHi BXiHi
TOOTO CyMi OUIKyBaHUX IPOLIOBI IIOTOKU
KOHTPAKTHUX TPOIIOBHX MOTOKIB
Ha nary ominku. Ilicms
IEPBICHOrO BU3HAHHS NOAAJbIIA
omiHkKa ae6iTopchKOl
3a60proBaHocTi BigOyBa€eThCA 3a
aMOPTH30BAHO BapTICTIO.
IacTpyMeHTH IMepBicHa omiHKa iHCTpYMEHTIB PunxoBwuii CupaseuinBa
KartiTany Kalitany 3/iiCHIOEThCS 3a 1X Hoxinauit BapTICTh
CIIPaBEAIMBOIO BapTiCTIO, sIKa BurpaTHuit | (iHaHCOBHMX aKTHBIB,

3a3Buyail JOpiBHIOE IiHi
ormepartii, B Xoai skoi 6yB
otpumanuit aktuB. [loxansma
OLIiHKa IHCTPYMEHTIB KaIliTary
3IiHCHIOETHCS 32 CIIPaBEIIMBOIO
BapTICTIO HA JaTy OLIHKH.

sIKi BHeceH] 1o
Gip>KOBOTO CIIUCKY,
III0/I0 SIKKUX Ha JIaty
OIiHKH iCHYIOTB
IIiHU KOTHUPYBaHHS
(6ipxoBHit Kypc),
ab0 KOTHpYBaJIbHI
I[iHM Ha aHAJOTiYHI
Ta CXOXIi aKTHBH Ha
AKTHBHUX PHHKAX,
a6o iHII PUHKOBI
CBIQUEHHS 1100
IXHBOT BapTOCTI, 110
CIOCTEPIratoThes ¥
IIOTOYHOMY POIIi abo
y MONePEAHbOMY
3BITHOMY pOIi,
BHU3HAYAETHCS HA
mifcTaBi IHX JaHUX.
3Ha4YeHHs BapTOCTI
cy0’ekra
rOCIIOIapIOBaHHS,
iHCTpyMeHT
BJIACHOI'0 KaIliTaly
SIKOTO OLIHIOETECS,
Ha 0a3i TexHiku
noxiggoro abo
BHUTpPATHOIrO MHiJ-
XOJIy BU3HAYAETHCS,
BHXOJISIYM 3 IaHUX
GanaHcy HBOTO
cy0’ekTa
rOCHOIapIOBaHHS




(dopma Nel) cranom
Ha JaTy BU3HAYCHHS
CITpaBeJIMBOL
BapTOCTI Ta JaHUX
3BiTy 11po QiHAHCOBI
pe3ynbratu (Popma

Ne2)
[ToTouni ITepeicHa olliHKa IOTOUHUX Burpatsuit | KonTpakTHi yMOBH,
30008’ sI13aHHS] 3000B’13aHb 3/1IHCHIOETHCS 3a HMOBIpHICTB
BapricTio moramenss. [logansina HoralIeHHs,
OIliHKa MOTOYHUX 3000B’43aHb OYiKyBaHi BUXizHI
3JMCHIOETHCS 32 aMOPTH30BAHOIO TPONIOBI ITOTOKK
cobiBapTicTIO.
5.2. Pipenb icpapxii cnpaBemrMBOI BapTOCTi, [0 SKOr0 HAJEKATH OUIHKH
crnpaBeJIMBOI BAPTOCTi
Knacu axtuBiB 1 piBensb 2 piBeHb 3 piBeHb
Ta (i, mo MaroTh | (Ti, O He MarOTh | (Ti, IO HE MAIOTh Venoro
3000B’3aHb, | KOTHPYBaHHS, Ta | KOTHPYBaHb, ajie | KOTHDPYBaHb i HE €
OI[iHEHMX 33 | CIOCTEPEXYBaHi) | crmocTepexyBaHi) | crocTepeKyBaHUMHM)
CHPAaBEMIMBOIO | 53 | 2022 | 2023 | 2022 2023 2022 203 | 2022
BapTICTIO
JlaTa omiHKH 31.03.23 | 31.12.22 | 31.03.23 | 31.12.22 | 31.03.23 31.12.22 31.03.23 | 31.12.22
[aBecTHIiiHA | - - - - 34 488 34488 | 34488 | 34488
HEPYXOMICTh
THum - - - - 798 798 798 798
¢iHaHCOBI
IHBECTHUILI]
ITorouni - - - - 8 055 12 800 8055 12 800
(biHaHCOBI
inBecTHLIil

5.3. llepemimenus misk 1-M Ta 2-M piBHAMH iepapXii enpasenmuBol BapTocTi

V 1 xpaprani 2023p. ta I xeapram 2022p. mepesesess Mix 1-M Ta 2-M piBHAMHE iepapxii
CIIpaBEeIIMBOI BAPTOCTI He BinOyBanocs.

5.4. Pyx aKkTuBiB, HI0 OI[HIOWTHCS 32 CHPABEIIHBOI0 BAPTICTIO 3 BUKOPHCTAHHAM
BHXiZTHHX 1aHuX 3-ro piBHA iepapxii

Kiacu akTUBIB,
OILiHEHHUX 3a
CIIpaBeITHBOIO
BapTICTIO 3
BHKOPHCTaHHAM
3-ro piBHA
iepapxii

SamUInKy
CTAHOM Ha
31.12.2022

SaTHIIKH
ITpunbanus . .
(mpoiai) TlepeowinKa | CTaHOM Ha IpumiTka
P 31.03.2023




Txmi ¢inancoBi 798 - 798 KopriopatusHi npasa
igBecTHIIT TI0/1aHi y TaOJHIli
(qacTky y “ITepenix iHIAX
CTaTyTHOMY (binaHcOBUX
KartiTam HIIuX iHBecTHIIit cTAHOM
HiJIPHEMCTB) Ha 31.03.2023 p.”
11.6.4 TIpuMiTOK.
[MoTouni 12 800 (4 745) 8 055 JepuBatuBHi
(binaHcoBi KOHTPAKTH MMOJIaHi y
iHBecTHIIIT tabnuni “Ilepenix
(mepuBaTUBHI IOTOYHUX
KOHTPaKTH) (biHaHCOBUX

igBeCTUINIH cTAaHOM
Ha 31.03.2023 p.”
11.6.4 [TpuMiToK.

5.5. Inmi poskpurTs, mo Bumarawtbes MC®P3 13 “Oninka cnpaseaupoi BapTocTi”

CrpapeiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B ITOPIBHAHHI 3 iX 6aaHCOBOIO BapTICTIO.

MUC. 2PH.
basancoBa BapTicTh CupaBenjiuBa BapTicTh
31.03.2023 |31.12.2022 | 31.03.2023 31.12.2022

I8 piHaHCOBI iHBECTHIT 798 798 798 798
IMoTouni (piHaHCOBI iHBECTHIIIT 8 055 12 800 8 055 12 800
['po11IoBi KOIITH Ta 1X €KBiBaJICHTH 9971 3017 9971 3017
Hosroctpokosa neditopchka
3a00proBaHiCTh 969 232 862 501 969 232 862 501
[H1la oToYHa nebitoperka
3a00proBaHICTh 53993 52 891 53 993 52 891

Kepisaunrso @ouay BBaXkae, M0 HABEIACHI POKPHUTTS LIOAO0 3aCTOCYBAaHHS CIIPABEIIMBOL
BapTOCTi € HOCTATHIMH, 1 He BBaXae, IO 3a MexaMu (iHaHCOBOI 3BiTHOCTI 3ayMIMIacy Oyb-
gKa CcyTTeBa iHQopMaris 1100 3aCTOCYBaHHS CIPABEUIMBOI BapTOCTi, fAKa Moxe OyTH

KOPUCHOIO JUTS KOPUCTYBaviB iHAHCOBOI 3BiTHOCTI.

6. Poskputrs indopmanuii, mo mixreepkye crarti nogani y gpinancopux 3pirax

6.1. loxoam i BUTpaTH

MUC. 2pH.

3a 01 ciunn -31

3a 01 ciuna - 31

Gepesnst 2023p. Oepesnst 2022p.
Inwi omepauiiini noxoxun 127 421 22 960
HapaxoBani % 3a BUgaHUMU NTO3UKaMHU 30378 22 761
Posnri 120 120
Hoxin Bix onepauifiHoi KypcoBoi pi3HULI - 78




HapaxoBani % Ha 3aJIMIIOK KOLITIB HA IOTOUHOMY PaxyHKY 198 1
Jloxin Bix peasizauii xepuBaTHBHUX KOHTpakTiB (GopBapais) 96 725

Benoro goxonis 127 421 22 960
AaminicTpaTHBHI BUTPATH 556 361
Bunaropoga KYA 300 200
BaHkiBCBHKI HOCIYIH 5 7
Openasa niara 44 , 33
BuHaropoaa Toprieiio HiHHUMH NariepaMu 64 -
BuHaropoaa ayauropy 120 100
BuHaropopa ouiHoBavy mMaiiHa 6 3
JenosurapHi nmocityru 2

IlogaTok Ha HepyxoMe MaHHO 7 7
IHIi agMiHicTpaTHBHI BUTpaTH 8 9
Inwi onepauiitni BUTpaTH 16 850 404
BuTparu Ha KyniBAIO-NPOJAXK iHO3EMHOI BATIOTH - 1
Peseps nin kpeauTHi 36UTKHM OO AeBiTOPCHKOT 3a60proBaHOCTI 11981 284
AMopTH3alis HemaTepiaabHUX AKTUBIB 124 119
CoGiBapTicTh peai3oBaHUX JepUBATUBHUX KOHTPAKTIB 4745

(¢popsapais)

Besoro Burpar 17 406 765
Yucruii pinancosuii pesyabrar npudyTok (36UTOK) 110 015 22 195

6.2. Pyx rpomoBuX KOIUTIB.

@oHJ CKIIAZAE 3BIT PO PYX I'POLIOBHUX KOIITIB 3 BUKOPUCTAHHSAM IIPAMOTO METOLY.
Pyx rpomosux Komtis 3a 2023 pik B po3pi3i BUIIB JisIBHOCTI:

muc. epH
3a 3BiTHHii nepioa 3a amajoriuHumii nepiog
[ONePeAHBO0 POKY
Yuctuii pyx TpOLIOBUX KOIUTIB BiX 6 954 -5 904
oneparifHol AisIbHOCTI
YucTuii pyX rpoIIOBUX KOMITIB Bil - -
IHBeCTHINIHHOT TiSUTEHOCTI
Yueruit pyX IpoONIOBHX KOIITIB Bif - -
GbinaHCcoOBOT HisITBHOCTI
Yuctuil pyx IPOIIOBHX KOIITIB 32 6 954 - 5906
3BiTHUI Iepiox
3aMIIOK KOIITIB Ha II0YaTOK POKY 6 954 - 5096
BB 3MiHM BATFOTHUX KypCiB Ha - 78
3aJTUIIIOK KOINTIB
3aHIIOK KOIITIB Ha KiHEIh POKY 9971 2092

Iam HamXoIPKEHHS MPOILOBMX KOIITIB Bijl omepariitiol aisbHocTi 3a I xBapran 2023 poky

(3095 psmok) cknanaroThCS 3:




Orpumani % 3a BUIaHUMU ITO3UKAMH 29 153 tuc.rps.;
OtprMana BUpyUKa BiJ| peaytizanii fepHBaTHBHIX KOHTPAKTiB — 96 725 THC. IPH.

11l HaZXOKEHHA IPOMIOBHX KOIUTIB Bij omepaniiiHol misieHOCTI 3a I xBapran 2022 poky
(pstmox 3095) cknamaroThes 3:

OtpumaHni % 3a BUJIaHUMH IIO3HKaMU 19 635 Te.rpu.;

IToMHIIKOBO OTpUMaHi KOIITH 50 THC.IpH.

[amn BATpayaHHS TPOIIOBHMX KOINTIB Bij onepaiiitnoi mismeHocTi 3a I kBapranm 2022 poky
(pstmok 3 195) cxranaroThes 3:

- [ToBepHEeHHS IOMIIKOBO OTPHMaHMX KOIWITIB - 50 THC.IPH;

6.3. ITonaToxk Ha npubyTOK

DoHJ He Mae BUTPAT 3 IOAATKY Ha IPUOYTOK ¥y 3B’5I3Ky 3 THUM, IO BiamosinHo xo . 141.6.1
n. 146.1 cr. 146 IlomaTkoBoro Kojexkcy YKpaiHd 3BUIBHSIOTBCS BiJf ONOJATKYBAHHS KOIITH
CHINBHOTO IHBECTYBAHHs, @ CaMe: KOINTH, BHECGHI 3aCHOBHHKaMH KoproparuBHOro Qomuy,
KOILTH Ta iHII AKTHBH, 3aJIydYeHi BiJl yYaCHUKIB iHCTHTYTY CIIUIGHOTO iHBECTYBaHHS, JOXOIHU Bill
3[ificHeHHs omepaniil 3 aKTUBaMM iHCTHTYTy CHUIGHOIrO iHBECTYBAaHHS, JOXOJM, HApaxOBaHi 3a
aKTHBAMH IHCTHUTYTY CIiJIBHOTO iHBECTYBAHHS, Ta iHII XOXOMH Bif MiSNBHOCTI IHCTHUTYTY
CIILIBHOTO iHBECTYBaHHS (BiICOTKH 3a MO3UKAMH, OPEH/IH] (JTI3MHTOBI) IIaTeXi, POSIITI TOIIO).

Jlane 3BiTEHEHHAS He po3risanacThes POHIOM K THMYACOBI PI3HMIN, BiAOBIAHO, Binknaneni
[OJATKOBI aKTHBH YX 3000B’I3aHHS HE pO3PaXx0OBYIOTHCSL.

6.4. ®inaHCOBi AKTHBH, 0 OMIHIOIOTLCS 32 CIPABELIMBOIO BAPTICTIO, 3 BiXOOpaKeHHAM
pe3yLbTaTy Hepeouinky y npudyTKy abo 30HTKY

CrasoM Ha 31.03.2023p., 31.12.2022p. ua Gananci Oouay oOIiKOBYBaIHCS JOBIOCTPOKOBI
dinancosi iHBeCTHIIIT, 10 € YACTKAMY B CTATYTHOMY KalliTalli BiTYM3HAHUX IIANPAEMCTB.

muc. epH.
HajimenyBaHHs1 HOKA3HUKA 31.03.2023 | 31.12.2022
JloBrocTpokosi (piHaHCOBI iHBECTHLIT 798 798

DoHIOM He 37ilCHIOBaNAC [IEPEOLiHKa BAPTOCTI YaCTOK B CTaTyTHOMY Kamitaini ToBapucTs
y I kBapram 2023p.

Cranom Ha 31.03.2023p. dinancosi iHBecTHIii OOIIKOBYIOTECS 38 CIPABEIIHUBOIO BapTICTIO,
a came:

Yactka B
Kon 3a ,€ APTIOY , . Micue 3HaX0IKEHHS Omfma craTyTHoMy
00’ckTa O6’exT inBecTyBaHHS ; BapTicTh, KamitaJi
. wpuan4dHol ocodu "
iHBecTyBaHHS TpH. 0PUATYHOT
ocobu, %
YacTka B CTATYTHOMY 79018, JIbiBchbka 001,
kamirani TOB Micro JIbBiB,
35775573 “NEBEJIOTIMEHT By ['onoBaupkoro, 0,10 10
IHBECT I'PVII” 6yauHok 23 “B”
JacTka B CTATyTHOMY 79040 JIsBiBCHKaA 00I1.,
43362411 xamitani TOB “A- Micto JIpBiB, ByJ1. JItoGiHCEKA, 7 220,00 10
TIAPK OITEPEUTIHI™ OymuHok 191 “B”
Yacrka B cTaTyTHoMy | 79007, JIsBiBcbKa 0611., MicTO
42634572 kamitaii TOB “AlIAPT JIsBiB, mioma 'enepana 0,10 10
'PIOHEP” I'puropenxa, 6yn. 5




YacTka B CTaTYyTHOMY 79005, JIsBiBchKa 0011.,
19330208 kanitani TOB “APAKC | micro JibBiB, By, lllyxeBunua, 0,10 10
XOJI AUHI™ oyn. 3
YacTka B CTATYTHOMY
kanitani TOB 790035, JIsBiBchKa 0671., MicTO
35664294 “IHHOBALUPTHI JIvniB, By 1llyxeBnua, 1,00 100
CHUCTEMH 6yn. 3
MEHEJDKMEHTY”
YacTka B CTaTYTHOMY 79026, JIbBiBChKa 00,
41702604 karitani TOB micro JIbBiB, Byi1. Crpuiichka, 706 260,00 10
“IDKAMBO MAPKET” oyn. 33
YacTka B CTATyTHOMY 79058, JIpBiBCBKA 0611., MiCTO
36152703 kanitani TOB JIpBiB, npocnextT YopHoBONa, 84 910,00 10
“JITHKOP I'PVIT” 6ynuHok 2B
YacTka B CTaTyTHOMY 79007, JIpBiBCHKa 0011., MICTO
42636098 kanmitani TOB JIpBiB, nioma ['eHepana 0,10 10
“ITACAX I'PFOHEP” I'puropenka, Oya. 5
YacTka B CTaTyTHOMY 79040, JIpBiBcHKa 06II., MiCTO
42765932 kanitani TOB JIeBiB, By JIr0GiHCHKA, 0,10 10
“AEPOIIOPT MTAPK” oy 191 “B”
79005, JIbiBchKa OO,
YacTka B CTaTYTHOMY . .
41409185 kanirtani TOB MIcTo H”B‘B’I\‘:Iy“' Bopoworo 0,10 10
“CnparxHiit pectopan” 6y11..’ 3
YacTka B CTATYTHOMY 790035, JIpBiBCchKa OO,
41806637 kanitani TOB Micto JIbBiB, Bys. ®paHka, 0,10 10
“Yapopiiixa Xonguur” oyn. 23 “a”
YacTka B CTaTyTHOMY 79007, JIbBiBCHKA 0011.,
42647217 kartitani TOB Micto JIbBiB, mpocmexT 0,10 10
“@PIJIOM ABEHIO” Crob6oau, 6ya. 21
YacTka B CTAaTyTHOMY 79071, JIbiBCchKa 0611., MiCTO
34668570 kamitani TOB “IIVIA3A | Jlegis, Byn. Kynenapkisceka, 0,10 10
JIEBIB” oyn. 200 A
Vxpaina, 79020, JIbBiBcbKa
44328429 TOB «ABAJIOH P o6, icro T, 1,00 100
CEMWJIC»
np.Hopropona B., 6yauHok 18
VYxpaiuna, 79060, JIsBiBcbka
qaCTKa.B CTATyYTHOMY 061, micro JIbBiB
43984640 kanitani TOB q ’ PK ’ 0,10 10
«ATICAMJI IHBECT» p--1CPBOHOL LATTHHH,
6yIrHOK 60
Vxpaina, 76060, JIbBiBcbka
11aCT‘1<a B CTATYTHOMY 6.1., Micto JIbBiB
44087934 kanitani TOB «AIl OO, MICTO . 0,10 10
POLIEPTI» np.YeproHoi Kanuum,
6y nuHok 60
Beboro 798 393,10

Cragom Ha 31.12.2022 p. dinancosi iuBecTuiiii 061iKOBYIOTCS 32 CIPABEIMBOIO BapTiCTIO,

a caMme.

Yacrka B
Kon 3a ,€ APIIOY , . Micue 3HaX0IKeHHS Oulfma CTaTy.T How.ly

06’exTa O06’exT iHBECTYBaHHA . BapTiCTh, Kamitanui
. I0PHANYHOT 0cO0H .
inBecTyBaHHS IpH. I0PHINYHOT

ocobn, %

YacTka B CTaTyTHOMY 79018, JIpBiBCHKA OO,
kamitani TOB micro JIbBiB,
33775575 “HEBEJIOIIMEHT ByJ1. ['onoBaupkoro, 0,10 10
IHBECT I'PVIT” 6y auHok 23 “B”




YacTka B CTaTyTHOMY 79040 JIpBiBcbKa 061,
43362411 Kamitani TOB “A- Micro JIsiB, By, Jro6iHCchKa, 7220,00 10
[TAPK OIIEPEWTIHI™ oy nurok 191 “B”
YacTka B craryTHOMYy | 79007, JIeBiBCHKA 0611, MicTO
42634572 kanirani TOB “ATIAPT JIpBiB, routa I'eHepana 0,10 10
I'PIOHEP” I'puropenka, 6yn. 5
YacTka B CTaTyTHOMY 79005, JIsBiBCcHKA 06T,
19330208 karitani TOB “APAKC | wmicro JIbBiB, ByJ. LllyxeBuua, 0,10 10
XOJIIUHI™” oyn. 3
YacTka B CTaTyTHOMY
karitani TOB 79005, JIpsiBcbka o611., MicTo
35664294 “IHHOBALIIVHI JIeBiB, By LllyxeBHua, 1,00 100
CHUCTEMH oyn. 3
MEHEJDKMEHTVY”
YacTka B CTaTYTHOMY 79026, JIpBiBCHKA 06T,
41702604 karritani TOB micTto JibBiB, Bys. Crpuifchbka, 706 260,00 10
“IDKAMBO MAPKET” 6yn. 33
YacTka B CTaTyTHOMY 79058, JIbBiBChKa 00, MicTO
36152703 xanitani TOB JIbsiB, npocnexT YopHOBOIA, 84 910,00 10
“JIIHKOP I'PYII” Oy auHOK 2b
YacTka B CTaTYTHOMY 79007, JIbBiBckka 06, MicTO
42636098 kanitasi TOB JIsBiB, rowa I'enepana 0,10 10
“ITACAX TPIOHEP” I'puropenka, 6ya. 5
Yacrka B CTaTYyTHOMY 79040, JIpBiscbka 061., MicTO
42765932 kanitani TOB JIsBis, BYA. Jlro6inchKa, 0,10 10
“AEPOIIOPT I[TIAPK” oya. 191 “B”
79005, JIsBischka 001,
Hacrka B cTaTyTHOMY micro JIbBiB, Bys. BopoHnoro
41409185 kamitani TOB ’M ' 0,10 10
CrpasxHiif pecTopaH 6y 3
YacTka B CTaTyTHOMY 79005, JIeBiBCHKa OOIL.,
41806637 kamitaii TOB micro JIpBiB, BYJ1. ®paHka, 0,10 10
“Yapopiiika XonguHr”’ oyn. 23 “a”
YacTka B CTaTyTHOMY 79007, JinBiBChKa 0O,
42647217 kariran TOB Micto JIbBiB, NPOCIEKT 0,10 10
“@PIIOM ABEHIO” CaobGoau, 6yn. 21
YacTka B CTaTYTHOMY 79071, JIpBiBChKa 001, MiCTO
34668570 xanitani TOB “IUIA3A | JIssis, Bysn. KynsnapkiBchbka, 0,10 10
JIEBIB” Oya. 200 A
Vxpaina, 79020, JIssiBcbka
44328429 TOB «ABAJIOH P 0611., MicTo JIbBiB, 1,00 100
CEWJIC»
np.Yopuosona B., 6yauHok 18
q Vkpaina, 79060, JIsBiBChKa
acTka B CTATyTHOMY 0611., MicTo JIbBiB
43984640 kanitani TOB q ’ TK ’ 0,10 10
«ATICAMJ] IHBECT» TIp. CPBOHOL BATHEH,
6yauHoK 60
y Vkpaina, 76060, JIpBiBcbka
4cTka B CTATYTHOMY 061., MicTo JIbBiB
44087934 kamitani TOB «AIl . qe" BoHO! Kanm—in 0,10 10
TIPOTIEPTI» p-=ep ’
6yauHoK 60
Beboro 798 393,10

BapTicTs (hiHAHCOBUX aKTUBIB (YACTOK B CTATYTHOMY KalliTalli TOBAPHCTR), AKi OLIHIOIOTLCSA
BH3HAHHAM IMEPEOLiHKH y CKIaai

oprany @oHnny i
3BiTHOCTI ®OHAY Taki (iHaHCOBI axkTHBM (YacTKd B CTaTYTHOMY KaliTaldi TOBapHCTB)
06IKOBYIOTBCS IO BAPTOCTI 3TiHO MPHMHATOTO pileHHS BHKOHaBYMM opraHoM Kommawii.
3MiHa crpaBeIHBOI BapTOCTi (hiHAHCOBUX aKTHBIB BioOpaxkaeTbest POHIOM B 3BITHOMY pOLL B
GyxranrepcbkoMy OOJIKy Iicis onpuironHeHHs (iHAHCOBHX 3BITIB TOBApHCTB 3a IIONEpeHiH

3a CIpaBeIIMBOIO BapTICTIO 3
HepernsaacTbes

3BITHUI piK.

3TiIHO  pillIeHHS

BHKOHABY0IO

npuOyTKy/30UTKY,
y  ¢dinancoBii




B cknazi motourux ¢inancoBux inBectuniit @oHmy oOIKOBYIOTHCS IEpUBATHBHI KOHTPaKTH
(bopsapan). XapakrepucTuky GopBaprHuX KOHTpakTiB cranoM Ha 31.03.2023p. ta 31.12.2022 p.
HaBeIleHO B IIOJIaHii TaOIuI:

Crtopouna Bbanancosa BanauncoBa
tpopBapanux BapTiCTh NOTOYHHUX | BapTICTL NOTOYHMX
KOHTPAKTIB ¢pinancoBux dinancoBux

No Basonii akTuB 3a opBapIHUMH IHBECTHLIA AHBECTHIIH
) KOHTPAKTAMH (q)opBaan.nx ((popBapm!Hx
KOHTPAKTiB) KOHTPAKTIB)
CTAHOM Ha CTAHOM Ha
31.03.2023p., The. 31.12.2022p., THC.
TPH. IpH.
T30B MaiinoBi npaBa Ha 06’ €KTH
"KOMIIAHIA HepyXoMoro MaliHa B 06’ekTi
TPU®OH 3AXI/]" | 6yniBHuursa Ha ByJ1. IlonoBuHHiH, 4
1 y M. JIbBOBI 2635 2 635
TOB MaitHoBi npaBa Ha 06’ €xTH
"BEPTHUKAJIb HepyXoMoro MaitHa B 06’ekri
IHKOMITAHI" OynmisHuNTBA B ¢, COKUTBHUKH
(Byn. IIpoexroBana, 1 — By. 8342
[Tinctpuraya — Byn. IlpoexrosaHa -
3) JIeeiBcBKOTO paiiony JIpBiBChKOT
2 obnacti 3597
T30B "[IEHTA JI" | Maiidosi npasa Ha 06’ €kTu
HepyxoMoro Maiiia B 06’exTi
OyniBHuUTBa Ha BYJ. XiMiuHa, 4-E 'y 1823
3 M. JIbBOBI 1823
Pazom 8 055 12 800

3asnaueni Qimancosi imBecTumii oOMiKoByrOTBCS y Oamanci DoHIy 3a CIpaBeATHBOIO
Baprictio. DOHIOM He 3[iliCHIOBanacs TIepeoliHka BapTOCTi JlepMBaTHBHUX KOHTPAaKTiB
(boprapzis) y I xkeapram 2023p.

6.5. InBecTuiliiina HepyxomicThb

Cragom Ha 31.03.2023p., 31.12.2022 p. ua Gananci ®onmy oOnikoByBanuck HAacTyIHa
iHBeCTHIIIiHA HEPYXOMICTE:

MUC. ZpH.

IuBecTHLIiIHA HEPYXOMiCTh 31.03.2023 | 31.12.2022
Ksaprupa Ne 64, m. JIpBiB, ByJ. Boiikisceka, 30-b 17115 17 115
Ksaptupa Ne 67, m. JIpBiB, By boiikiceka, 30-b 17 373 17 373
Pazom 34 488 34 488

@onmoM He 3AiHCHIOBANACS IIEpEOIiHKa BapToCTi iHBecTrLiiHOl y I kBapraii 2023p.

6.6. HemaTepiajbHi akTHBHI

Cranom Ha 31.03.2023p., 31.12.2022 p.

HeMaTepiajbHI aKTHBHU:

Ha Gananci Poupy 0OIIKOBYBaIMChH HACTYIIHI

MUC. 2PH.
prrm 3anMIIoK CTaHO Hflﬂl . Hapaxo- BTpaTH SO CTAHOM
HeMarepiaabHU M Ha ii- | Bubyno3apik | BaHO |Bix3MeH-
. Ha 31.03.2023 p.
X aKTHUBIB 31.12.2022p. | nuio amMopT- | IIEHHS




TIepBiCH: 3a piK] u3anii | KOpUCHOC
epBi 3a pik | Ti3a pik .
( % |Haxomu . p:wH maxoma-| ¥ P nepsicHa | Hakomu
TEPEOT vena yeHa (mepeoriin| -yeHa
LiHe- (mepeory
aMOpTHU3 ) aMopTH- e- Ha) |amMopTH-
HAa) . i-HeHa) . . .
g aris . 3aris BapTICTh | 3alis
BapTicT BapTiCTh
b
ITpaBa Ha
KOMepIiiHi 22331 1038 | - - - 124 - 2233 1162
03HAYCHHS
Pazom 2233 1038 | - - - 124 - 2233 | 1162

IIpaBa Ha KoMepIiiiHi Mo3HAYeHHs, SKuMH Bostonie QoHL SBISIOTH co60I0 3HAKH I TOBapiB
i mocryr / Toprosenbui Mapka (TM) — 3Haku [yis ToBapis i mociyr «Avalony.

6.7. ebiTopchbka 3aboprosanicTs

CranoM Ha 31.03.2023p., 31.12.2022 p. na Gananci Pongy obmikoByBanacs AeOITOpChKa
3a00proBaHICTb.

MUC. ZpH.
HaiiMenyBaHHs NOKA3HUKA 31.03.2023 | 31.12.2022
JoBrocrpoxosa gediTopchbka 3a00propanicTs 3a BUIAHUMHU
MO3UKAMM
Hebimopcoka 3abopzosarnicmp 00 supaxyeauns POK3 1076 924 958 334
Pe3sepe ouixysanux kpeOumnux 36umxie (107 692) (95 833)
Amopmusoeana (banancosa) eapmicmo 969 232 862 501
JebiTopchka 3a60propaHicTh 3a BHAAHMMM aBaAHCAMH 26 26
HebiropchbKka 3a00propaHicTs 32 BHYTPIllIHIMH po3paxyHKaMu 100 3
Inma norouna aebiTopcbka 3a6opropanicTs (3a BHIAHHMH
(1)
MO3MKAMH T2 HAPAXOBAHHMH %0) 59 903 58 768
Hebimopcora 3a6opeosanicmy 00 supaxysanna POK3 (6 000) (5877)
Pe3epeé 04iKy8anux KpeOumHux 30umxie
. 53993 52 891
Amopmusosana (banancoea) eapmicmo
Pa3zom 1023 351 915 421

Josrocrpoxosa aebiTopcrka 3a6oprosanicTs Ta iHIna moToyHa ae6iTopcbka 3a00propaHicTh
DoHIy BKIFOYAE PO3PAXYHKH 32 II03UKaMH Ta HAPaXOBAHUMH BIZICOTKAMH.

donx MOXKe HaAaBATH HO3UKH 33 PaXyHOK BIACHHX KOIITIB IOPHIMYHHUM oco0aM 3a YMOBH,
1o He MeHI Sk 10 BIACOTKIB CTaTyTHOrO KamiTalty BiAMOBIIHOI IOPHAMYHOI OCOOH HAICKUThH
donny. [To3uka HaJacTbCs HA OCHOBI 3alUTy OTPHMAHOIO BiJ IOPHIMYHUX 0Ci6, y4aCHHKOM
saxux € Qonz.

®oHJ BHKOPHCTOBYE pHMHKOBMM MiAXin [0 BH3HAYeHHS aMOPTU30BaHOI BapTOCTi
ne6itopcpKoi 3a60proBaHOCTI 38 MO3UKAMH 3 ypaxyBaHHIM [POBECHHS aHali3y Ha 3HELIHEHHS.
JebiTopcrka 3a6oproanicts MoHIY 3a TOrOBOpaMy MTO3UKH OONIIKOBY€ETHCS 32 aMOPTH30BaHOIO
BapTIiCTIO.

Cranom Ha 31.03.2023p. B ®onai o6NiKOBYeThCS HACTynHa IOBFOCTPOKOBA Ta 1HIUA
HoToYHa AebiTOpCchKa 3a60pProBanicTh 3a BUAAHUMHE [TO3UKAMH Ta HaAPaXOBAHHUMH BiJICOTKAMH:




AMopTH30BaHA
aebiTopebka
HebiTopcbka ?esepn 3a60pr03§nich 3a
. . O4iKyBaHHUX o
No T —— 3aGoprosaHicTh 32 P — no3uKoro Ta % Ha
o PEANTH . .
no3uKoo Ta %, . KiHeup nepiony,
THUC.TPH. 36uTis, THUC.PH., 32
THC.T'pPH.
BHpaXyBaHHAM
POK3
TOB "IIJIA3A JIbBIB»
(xon €IPTIOV: 34668570 )
1 238 704 23 870 214 834
TOB "JITHKOP I'PYII"
(xox €IPTIOY: 36152703 )
2 13 337 1334 12 003
TOB "DKAMBO MAPKET"
(xom €JJPTIOY: 41702604 )
3 215 308 21 531 193 777
TOB "CITPABXHIN PECTOPAH"
(xon €IPTIOY: 41409185)
4 21 586 2159 19 427
TOB "UAPOJIIMKA XOJIIAH™
(xox €JIPTIOY: 41806637 )
5 255 634 25563 230 071
TOB "APAKC XOJIIUHT™
(xom €JIPTIOY: 19330208 )
6 44 137 4414 39723
TOB "AEPOIIOPT I1APK"
(xon €EJIPITIOY: 42765932 )
7 30 121 3012 27 109
TOB "®PIIOM ABEHIO"
(xom €JIPTIOY: 42647217)
8 95 870 9587 86 283
TOB "AITAPT I'PIOHEP"
(kom €JIPTIOY: 42634572)
9 24 176 2418 21758
TOB "TIACAXX I'PIOHEP"
(xom €JAPIIOY: 42636098 )
10 66 448 6 645 59 803
TOB "AIl I[TPOIIEPTI"
(xon €JPIIOY: 44087934 )
11 108 437 10 844 97 593
TOB "ABAJIOH CEWJIC"
(xon EAPTIOY: 44328429 )
12 10 665 1 066 9599
TOB "AIICAWJT IHBECT"
(xom €PIIOY: 43984640 )
13 112 11 101
TOB «/IEBEJIOIIMEHT IHBECT
HIPYII»
14 | (xom €JPIIOY: 35775575) 12 382 1238 11 144
PA3OM 1136917 113 692 1023 225
3MiHHM 100 OYiKyBaHHX KPEIUTHUX 30UTKIB
muc. epH.
Pesepn min sOUTKH WO OUIHIOCTLEA B | 39 03 9073 | 37 12,2022 Tpusmny 3min
CyMi, IKA JOPIBHIOE:
12-MiCSYHUM O4iKyBaHUM KpEIUTHUM 30HTKaM, 113 692 101 710 CrBOpeHHs /  npupnbaHHA
B T.U.. (inaHcoBHX IHCTpYMEHTIB
3a 1e6iTopChKOI0 3a60proBaHicTiO (MO3MKK) 107 692 95833 npotsrom I k8. 2023 p., sMiHu B
OLiHLI pe3epBy  OYiKyBaHUX




KpPEeIUTHUX 30UTKiB, K
BiAMOBiNDb Ha 3arposu
TOTIpIIEHHS
IIATOCTIPOMOXKHOCTI
KpenuTopis

6.8. I'pomroBi KOIITH

CranoM Ha 31.03.2023p., 31.12.2022 p. Ha Gananci Goxxy BioOpaxeHO IPOLIOBI KOLITH B
HaUiOHATBHIM BaTIOTI.

Muc. epH.
HajiiMeHnyBaHHS NOKA3HHKA 31.03.2023 | 31.12.2022

["poIIOBi KOIITH HA MOTOYHHUX PaxyHKax B HaIl.BAJIIOTi 9971 3017

B T.4. rpoIosi KOINTH HEAOCTYIIHI 1O BUKOPUCTAHHS - -

Cranom Ha 31 Gepesus 2023 p. ®oun y cBOIH JMisIBHOCTI BHKOPHCTOBY€ JABa IOTOYHI
PaxyHKHU:

- AT “OTII Bank”: 3aumok Komrri crasoM Ha 31.03.2023 p. — 9 161 Tuc. rpu.;

- AT “AnpT6aHK”: 3aMMIIOK KomTiB cranoM Ha 31.03.2023 p. — 810 tuc. rpH. rpH.

KpenuTHuit peliTHAr GaHKIBCHKHX YCTAHOB, B SIKHX 30epiratoTscs KomtH PoHy, pO3KpUTHIA
B po3aini 7.6.1 IlpumiTok.

6.9. Bracuuii kaniraJ

Crasom Ha 31 6epesns 2023 poky, 31 rpyzaus 2022 poky 3apeecTpoBaHHUH KamiTal CKIanas
50 000 000,00 rpH., cragoM Ha 31 6epesns 2023 poky, 31 rpyxus 2022 poky ciaueHui Kamitan
cxaznas 6 045 507,00 rpa.

MUC. 2pH.
HaiiMeHyBaHHS IOKA3HUKA 31.03.2023 31.12.2022
CraryTHHi KaniTai 50 000 50 000
Heposmoinenuii mpuGyTok (HEMOKpHTHii 30UTOK) 952 792 842 777
Heomauenuil Kamitan -43 954 -43 954
Beboro BiacHuii kamiran 958 838 848 823

CranoM Ha 31 Gepesns 2023 p. enunumM yuacHukoM QoHIY € ropuaudHa ocoba-HEPE3UIEHT
PLEINMONT CAPITAL LTD / INIEMHMOHT KEHITAJ JTA - xoMmmaHis,
3apeectpoBana B PecnyOuini Kinp, 3a peectpaniiinum Ne HE 429366, Miciie3HaXoMKeHHS: BYIL
Mixain ITapini, 11, Hikocis, 1095, Pecry6uixa Kinp, sika Bonogie 100 % po3MileHux axitii, a
came 6 045 507 mrykamu Ha cymy 1o Homidary 6 045 507,00 rpu. (Ilicte MineioHiB copok
II’STh THCSY I’ ATCOT CiM IPH.).

6.10. ToprosesbHa Ta iHIIa KpeIUTOPCHKA 3200proBaHicTh

CranoMm Ha 31.03.2023p., 31.12.2022 p. Ha Gamauci PoHzay oOJIiKOByBamuCs IIOTOYHI
3000B’s13aHHS:

MUC. ZpH.



HaiiMeHyBaHHSA NOKA3HUKA 31.03.2023 31.12.2022
Kpenuropcrka 3a00propaHicTh 3a
pO3paxyHKaMHu 3 y4aCHHUKaMH 118 896 118 896
Benoro kpeauropebka 3a60propaHicThb 118 930 118 896

7. PoskpurTs inmoi ingopmaniv

7.1. Cyoogi pusuku

[Ipotu Pouny He mojaBasuch CyaoBi mo3oBu. DoHI HE € MO3MBAueM, BIANOBiZaYeM YU
TPETBOIO CTOPOHOIO OyIb-SKOr0 CYJOBOTO ITO30BY CTAaHOM Ha KiHeIlb 3BITHOIO Iepiofy Ta Ha
JaTy 3aTBepIKeHHs (iHaHCOBOI 3BITHOCTI IO BUITYCKY.

7.2. OnooamkyeanHnsn

Buacnifiok HagBHOCTI B YKpAlHCBKOMY MOJAaTKOBOMY 3aKOHOJABCTBI IIOJIOXKEHb, SKi
JI03BOJIAIOTE OiNBIN HiXK OJMH BapiaHT TIyMadeHHS, a TaKOX uepe3 IPakTHKy, IO CKjanacd B
HecTabiIbHOMY €KOHOMIYHOMY CepelloBHIN|, 3a sIKOI MOJATKOBI OpraHd JOBIIBHO TJIyMadaTh
ACIIEKTH €KOHOMIYHOI MisIBHOCTI, y pasi, SKIIO MOAATKOBI OrpaHd MiANamyTh CYyMHIBY IIE€BHE
TJIyMayeHHs, 3aCHOBAHe Ha OILHII KepiBHUITBA eKOHOMIUHOI misutbHOCTI DOHIY, HMOBIpHO, LIO
dony 3MymeHni Oyle CIIATHTH I0AaTKOBI MOoAATKu, mrpadu ta meHi. Taka HEeBU3HAUEHICTH
MOXXe BIUIMHYTH Ha BapTicTh (iHAHCOBMX IHCTPYMEHTIB, BTpAaTH Ta Pe3epBHU IiJ 3HEIIHEHH, a
TAKO’X Ha PUHKOBHM piBeHb IiH Ha yromu. Ha nymxy kepiBHuUTBa DOHJ CIIIATHB yCl IOJATKH,
toMy (ivaHcoBa 3BITHICTH HE MICTHThL pe3epBiB Iij moaatkoBi 30uTku. [logaTKoBi 3BiTH MOXKYTh
HepEersIaTUCS BiAMOBIAHUMM ITOAATKOBUMH OPTraHaMH IIPOTATOM TPhOX POKIB.

7.3. Cmyninb noeepnennHa 0ebimopcvkoi 3abopzoeaHocmi ma IHWMUX HiHancoeux
akmueie

BHacnimox cuTyarii, ska CKjJamack B EKOHOMILli YKpalHH, a TakoX sAK pe3yJbTar
EKOHOMIYHO] HecTaGlIBHOCTI, IO CKialach Ha JaTy OajaHcy, iCHye HMOBIpHICTBH TOTO, IO
aKTHUBH HE 3MOXYTh OyTH peali30BaHi 3a IXHHOIO OANAHCOBOIO BAPTICTIO B XOII 3BHYAHHOI
nismeHOCTI DOHIY.

CTyninb OBEpHEHHs LIMX aKTHBIB y 3HauHiil Mipi 3aexuTh Bil eQeKTUBHOCTI 3aX0iB, SAKi
3HAXOOAThCA 1032 30HOK KoHTpomwo @omay. CrymiHp 1OBepHEHHS Je6iTOpPChKOI
3aboprosanocti MOHAY BU3HAYAETHCS HA MiAcTaBi 06cTaBHH Ta iHbOpManil, ki HadBHI Ha JaTy
6anancy. Ha mymxy kepiBumursa (PoHIY, BHXOASYM 3 HasBHHX oOCTaBMH Ta iH(popmanii,
KpeauTHUH pu3uK juis ¢inancoBux akTusiB Qouy po3paxoBanuii B cymi 113 692 Tuc. rpu.

7.4. Po3kpumma inhopmauii npo noe'azani cmopoHu

Indopmanin
NpPo YUACHHKIB TA roJI0BY HAMVISIAOBOT PAJIM KOPNOPATHBHOIO iHBecTHLIHHOTO donay
I'pyna | Ne {TTosue HalimenyBanus| Kox sa €APIIOY Micue3Hax ozKeHHs! YacTka B Hanexuicts
3/n| ropuanuHoi ocobu - | ropuauuHOT 0cobu - IOpHIMYHOT 0cO6H YK CTaTyTHOMY (izuunoi ocobu -
Y4YacHHUKa uH y4acHuka abo nacnoptHi xaui ¢izu4HOL Karritani YYaCHHKa 10
npissuie, iM’1, Mo peecTpatifHuii 0co0u, mON0 AKOT NOJAETHCS | KOPIIOPATHBHOTO cy6’exriB,
6arbkoBi (hizuunol HoMep o6utikoBoi indopMauis ¢Qouny, %**  [BH3HaYEHHX 3aKOHY
0cobH - yJacHHKa, KapTKY IJ1aTHYKa Vkpaiuu «IIpo

OJIOBU HATJISA0BOT
paiy KopnopaTHBHOrO

iHBecTHiliiiHOrO rOJIOBH HArsf0OBOT 4acTKa JepuaBHOT
¢douny panu YK KOMYHAaNBHOT
KOPIOPaTHBHOLO BJIACHOCTI Y

noparkis (izuaHol
0co0M - yHacHHKa,

3anobiranus
xopynuii», Ta/abo




¢ouny * I0puANYHiH 0co0i -
YUYACHUKY
1 2 3 4 5 6 7
A YyacHukH - Qizuuni Hemae Hemae . HeMae
ocobu
b Y4acHHKH - I0PHINYHI
ocobu
1 PLEINMONT Michail foagtsdlcs}tll; I'Lls,/Nicosia, 100,00 HeMae
CAPITAL LTD / HE 429366 syn. Mixain Tapizi, 11,
TUIEMHMOHT Hikocis, 1095, PecnyGiika
KEOITAJLJITH ’ Ki i
irnp
B Tonosa HarnggoBoi
paau
2| Kynuis Onena 3376302928 ; - -
MuxaiiniBHa
Ycworo: 100,00
Indopmauin

11po NOB’SI3AHMX 0Ci6 PisMuHUX 0¢ib - yuacHuKiB, SIKi BOJIOAIIOTH 4ACTKOI0, 0 CTAKOBUTL He MeHe 20 % cratyTHoro
KaniTajy KopnopatuBHoro insectuuiiinoro gonay

Ne [[Ipiseuite, iM’s, no| Peecrpauiiinuit CuMBoa Kon 3a ITosue MicuesHaxomxenHs | YacTka B
3/m| GarbkoBi (izuuHOl| HOMep 06nikoBOl |  1OpHAHYHOT CJIPTIOY | naliMeHyBaHHS | 10puAHYHOT 0COOH, | CTATYTHOMY
0Cco0H - yYaCHHKA | KapTKu miaTHuka | OcobH, OO | IOPHIAMYHOT |  opHIHIHOL OO AKOT icHyE karirasi
KopriopaTuHoro |mogarkis disuynoi| skol icnye | ocobu, mono | ocobu, moao T10B’ SI3aHiCTh NoB’ A3aHo1
Qonny, yieHis ii | ocobu - yyacHHKa | OB’ A3aHicTE** | sKol icHye Kol icHye ocobu, %
ciM’{ T2 iHIUMX | KOPIIOPaTHMBHOrO OB’ 3aHiCTh | MOB’43aHICTh
nos’szanux oci6 | Qouny, ynewis i
ciM’1 Ta iHmUX
NOB’f3aHUX 0cib*
1 2 3 4 5 6 7 8
1 HeMae Hemae HeMae HeMae HeMae HeMae HeMae

Inpopmauis

PO NOB’SI3aHMX OPUAMYHUX 0Ci6, y sIKUX GepyTh Y4acTh YUYACHHKH - OPUAUHYHI 0co6H, AKi BOJIOAIIOTL YaCTKOM, 11O

CTAHOBHUTL He MeHme 20 % CTATYTHOr0 KaniTajgy KopnopaTHBHOIO iHBecTUliiiHoro dosay

Ne [TosHe CumBon Kon 3a [NoBHe HaliMEHyBaHHS Micuesnaxomxenss | YacTka B
3/ | HaltMeHYBaHHS, KOZ |  IOPHANYHOT €JPIIOY 10puau4HOT 0co6H, o0 sKol | IopHAN4HOT 0COOH, | CTATYTHOMY
3a €IPITIOY ocobu, o0 | OPHUIMHHOL iCHy€ OB’ s13aHiCTh oo skoi ichye | kanitani, %
y4aCHHKa sikof icHye ocobu, mWono TI0B’ Ai3aHiCTh
KOPIOPATHUBHOrO | noB’s3aHicTs* | sAKOT icHye
imBecTuLiliHoro T10B’ 93aHiCTh
¢onmy
1 2 3 4 5 6 7
AKUIOHEPHE TOBAPHUCTBO
1 C};I;,}ﬂahf?;g / "SAKPUTUH 3 Yxpa'x'ﬂa, 79071,
UIEMHMOHT HEJUBEPCUOIKOBAHNN HBBIBCL'Ka o0, M.
KEITITAJI JIT]I I 40952862 BEHYYPHUM JIbgiB, BYI. 100,00
K g KOPITOPATHBHHUI KynbnapkiBcbka,
011 32 peecTpauieio IHBECTULIIAHUI ©®OHJ 6y.. 200A
HE 429366 "KAMET"
PLEINMONT .
2| CAPITALLTD/ I TOBAPHCTBO 3 1 Kpala, 79040,
TDIEMHMOHT OBMEXEHOIO . o
KETITAJJIT]L 42765932 BIIIOBIZIAJIGHICTIO JILBiB, By1. 90,00
. " " Jho6iHcexka, Gya. 191
Kon 3a peectpaiticto AEPOIIOPT ITAPK 5
HE 429366
PLEINMONT .
3| CAPITALLTD/ I TOBAPHCTBO 3 o paiia, 73040,
IJIEMHMOHT 43362411 OBMEXEHOIO JIbBiB, By Nt o 90,00
KEIITAJLJITH BIATIOBIJAJIGHICTIO | P98 B% :
Kox 3a peecrpauieto "A-IIAPK OIIEPEUTIHI™ 3, Oy A
HE 429366 b
PLEINMONT VYxpaina, 79007,
CAPITAL LTD/ I PRagrieibon JbBiBChKa 06T, M.
TUIEHHMOHT 42634572 JIbBiB, IIOIA 90,00
KEITITAJL JIT BIATTOBIJAJIBHICTIO I
A "ATIAPT TPIOHEP" cHepana
Koj 3a peectpaui€to I'puropenka, 0yn. 5




HE 429366
PLEINMONT
5 CAPI'EAL LTD/ 1 TOBAPUCTBO 3 VxpaiHa, 79017,
NAEMHMOHT OBMEXEHOIO JIeBiBCBKE OO, M.
KEIITAJ JIT]] 19330208 BIITOBIIAJIHICTIO TbBis, By, 90,00
Koz 3a peecrpatieio "APAKC XOJIAAHT™ IlyxeBuua, 6ya. 3
HE 429366
PLEINMONT .
6| CAPITALLTD/ I TOBAPHCTBO 3 n‘ﬁ’.fﬁﬁff; 22?107;4
HJIEMHMOHT 42636098 OBMEXEHOIO Tusi oo 90.00
KEIITAJLJIT/L BIJTIOBIIAJIBHICTIO Tons rotna ’
Kox 3a peecrpauieto "TIACA TPIOHEP" r cepana
HE 429366 puropenka, 6yn. 5
PLEINMONT .
7| CAPITALLTD/ I TOBAPHICTBO 3 1 kpaika, 79071,
TJIEMHMOHT 34668570 OBMEXKEHOIO Mssis, pyn. | 90,00
KEIIITAJI ITA BIATOBIJAJIBHICTIO K » BYIL ’
Kon 3a peectpauiero «ITJIA3A JIbBIB» yJ'Il:l'Iasz(;gX:Ka,
HE 429366 Oya.
PLEINMONT
8| CAPITALLTD/ I TOBAPHUCTBO 3 Vkpaiua, 79005,
THIEMHMOHT OBMEXEHOIO JIbBiBCBKaA OO, M.
KETIITAJL JITJL 41409185 BIITOBLAJIHICTIO Jesis, By 90,00
Kon 3a peecrpauieto "CITPABXHIV PECTOPAH" | Boposoro M., 6ya. 3
HE 429366
PLEINMONT
9| CAPITALLTD/ I TOBAPUCTBO 3 Vkpaina, 79007,
MJIEUMHMOHT OBMEXEHOIO JIbBiBCEKA OO, M.
KETITAJ JIT]] 42647217 BIINOBIIAJIBHICTIO Jseis, npocrieer | 2000
Kon 3a peectpauicio "OPIIOM ABEHIO" Cao6oau, 6ya. 21
HE 429366
PLEINMONT
10} CAPITAL LTD/ I TOBAPUCTBO 3 Vpaiua, 79008,
TJIEMHMOHT 41806637 OBMEJXEHOIO JlsBiBCHKa 06, M. 90.00
KEMITAJL T, BIANOBIJAJIBHICTIO JleBiB, By/1. OpaHka, ’
Kon 3a peectpauieio "YAPOJIMKA XOJIAUH™ 6yn. 23 A
HE 429366
PLEINMONT
11| CAPITALLTD/ I TOBAPUCTBO 3 Vkpaina, 79060,
TJIEMHMOHT OBMEXEHOIO JIeBiBChbKa 061., M,
KETTITAJ JIT]I 43984640 BIATIOBIJAGHICTIO | Mesis, np. Uepsotoi | -0
Koz 3a peectpauieio «ATICAWJ THBECT» Kanuun, 6yn. 60
HE 429366
PLEINMONT .
12| CAPITAL LTD/ I TOBAPHCTBO 3 2 paiez, 79020,
MJIIEUHMOHT 41702604 OBMEXEHOIO Tegin. o A 90.00
KEHITAJIJIT BIATTOBIAAJIBHICTIO Uo HOBOH; Bp' 6 ’
Kox 3a peectparti€io «[DKAMBO MAPKET» P
HE 429366 o
PLEINMONT
13| CAPITAL LTD/ I TOBAPUCTBO 3 Vxpaina, 76060,
TINTEMHMOHT OBMEXEHOIO JIeBiBCHKA OO, M.
KEMITAJIJITA 44087934 BIATIOBIIAJIBHICTIO JIsBiB, np. YepBoHoi 90,00
Kox 3a peecrpatiieio "AIT IPOTIEPTI" Kanunu, 6yzn. 60
HE 429366
PLEINMONT
14] CAPITALLTD/ I TOBAPUCTBO 3 Vxpaina, 79058,
MJIEMHMOHT 16152703 OBMEXEHOIO JIbpiBcbka 0611, M. 90.00
KETITAJLJITL, BIITIOBIJAJIBHICTIO JIbBiB, pocHeKkT ’
Koux 3a peecrpauicio "JIHHKOP I'PYII" Yopuososa, 6ya.2 b
HE 429366
Indopmauis
npo oci, ki BoaoAi0Th He MeHie 20 Yo CTATYTHOro KANITALY IOPHAMMHHX 0CI6 - Y9aCHHKIB, AIKi BOJIOAIIOTH YACTKOIO,
110 CTAHOBUTD He Menie 20 % cTaTyTHOro KaniraJy KOpnopaTHBHOro iHBecTHUiiiHOro Gouay
Ne | oue natimenysanns, | Kox3a €/IPIIOY | [Tosue HaliMeHyBaHHs [MicLie3HaXOMKeHHS IOPHAHIHOT Yacrka B
3/n ko 3a CAPIIOY  |1opumuunoi ocobu abo| iopummunoi ocobu abo| ocobu abo macnopTHi Aani CTaTyTHOMY
10pUANYHOT 0cobu - | peectpauilinuii Homep| mpi3BuLLe, iM’A, 110 (isuunoi ocobu, 1ono Akol |kamitan yyacHuxa
y4acHHKa 061iK0BOT KAPTKH GatexoBi (isuuHol iCHy€ ITOB’A3aHICTh KOPIIOPaTHBHOIO




KOPIIOPATHBHOTO TJIaTHHKA ITOJATKIB ocobH, mono kol ¢onny, %
inBecTHUiitHOrO oHIy |PpizuuHOl 0cOOH, 1I0A0| icHye NOB’A3aHICTH
axof icHye
nos’s3auicrp*
1 2 3 4 5 6
PLEINMONT PLEINMONT
%ﬁé&ﬁhﬁg] v OSSBI/I?IIE)N ;| Heiligkreuz, 6, 9490, Vaduz,
1 FL-0002.671.459-6 ™ Liechtenstein / Xaitnirkpoii, 6, 100,00
KEMITANJITA IUIEMHMOHT 9490, Banyu, Jlixrenureiin
Kon 3a peectpauicto HE KEIITAJI ’ ’
429366 OAHAEMIIH
Inpopmauis
Npo PHAHYHUX 0¢ib, Y SIKUX KoprniopaTuBHHuii dona Gepe yuacTb
Ne | Kon 3a €IPTIOY Cumaon Koznsa [MoBHE HaliMEHYBaHHS Micuesnaxomxenss | Yactka B
3/11{ KOPNOPaTUBHOTO YOpPUAHUUYHOL CIPIIOY | opuanunof ocobu, mwono skoi | opuau4Hoi ocobu, | craryTHOMY
donny ocobu, o0 IOPUOUYHOT icHye noB’sA3aHiCTH oo Axol icHye Kanitani
aKof icHye ocobwu, wono OB’ 3aHiCTh IOpHIMYHOT
noB’si3aHicTh* sKkof icHye ocobu, %
OB’ A3aHiCTh
1 2 3 4 5 6 7
TOBAPUCTBO 3 .
omExeHo0 | i PO
1 40952862 1 35664294 BIATIOBIIAJIBHICTIO TTonis, By I.ny;BH;{a, 100,00
«IHHOBALIMHI CHCTEMH ? 6 ) 3
MEHEDKMEHTY» YA
TOBAPUCTBO 3 Vpaina, 79020,
OBMEXXEHOIO JInBiBCEKE 06, M.
2| 40952862 I 44328429 | BIIMOBIIAJBHICTIO | JTesis, mp. Yoprosona| 0000
«ABAJIOH CEMJIC» B., 6yx. 18
Indopmania
NPo NOB’SI3aHUX 0Ci6 TOJOBH TA WieHiB HANIAA0BOY paAH KOPIOPATHBHOTO iHBecTHUIfiHOrO donay
Ne | Tlpiseauwe, iM’s, | Peecrpauiiinuit Homep [Cumpo| Koz sa [MoBHe HaliMeHYBaHHS Micuesnaxomxe |Yacrka
3/m| no 6arbkoBi 061ikoBOT KapTKH a | €APIOY |opunuuHoi ocobH, o0 SKof | HHS IOpHAHUHOI | B
OJIOBM Ta WIEHIB | IUIaTHHKA MOAATKIB a60 |IOpPH/IM [FOPHUANYHO] icHy€ 1OB’A3aHiCTb ocobu, WOA0 {CTaTyTH
HArns0Bol pand | cepist (3a HasBHOCTi) Ta | uHoi | ocobwu, sikof icHye oMy
KOPMOPATUBHOTO | HoMep nacropta (izu4Hoi | ocobH, | L0 sKOT HOB’A3aHiCTE  [KamiTan
inBecTuuidinoro |ocobu (mwis ¢isnunux oci6,| mono | icHye i
(ouny Ta unenis | ski yepes csoi peniriiini | sxof |mo’s3aHic noB’s13a
itoro (ix) ciM’i IePEKOHAHHs icnye Tb Ho{
BiZIMOBJISIOTHCA Bil OB’ 5133 ocobu,
NpUItHATTS peecTpauiinoro| HicTs* %
HoMepa 06J1iKoBOT KapTKU
UlaTHHKA NOJATKiB Ta
TIOBIZOMMIIM PO L&
BiAMOBiAHMIA
KOHTPOJIOIOYHMH opraH i
MalOTh BiIMITKY ¥
nacropri)
1 2 3 4 5 6 7 8
AKIIIOHEPHE .
. TOBAPHUCTBO "3AKPUTHH .
o O HEABEFCHOIKOB AT 10415 207
2 (Fososa 3376302928 1 40952862 BEHYYPHUU . JTbBiB Byn..’ 0
Harnsnosoi pann) KOPITOPATHBHHH Kynsnapkiacsxa,
IHBECTHUIIMHUH @OHL v 200A
IIKAMET" le'
Kynuis Onena 3376302928 I 33665516 TOBAPHCTBO 3 Vkpaiua, 79018,| 100,00
Muxaiinisua OBMEXEHOIO JIeBiBCEKA 00I1.,
3 (T'onosa BIATTOBIIAJIBHICTIO M. JIsBiB, By
Harnsnosoi panu) "CIIMHA I'onoBaueskoro
MEPYEHJIAH3EPTOBA s, 6yn. 23 B
KOMITAHIS"
Mpitiva Apryp AKLIOHEPHE . YKp?.'l'Ha, 79071,
BonoanMuposiy TOBAPHCTBO "3AKPHTHH .HLBIBCB.Ka o6,
4 (Cexperap 3323407738 1 40952862 | HENUBEPCHOIKOBAHHH | m. JIbBiB, By,
Harnsionof pam) BEHYYPHUM Kynenapkiscpka,
KOPITOPATHBHHH 6yn. 200A




IHBECTUUIMHUN ®OHJ
"KAMET"
AKLIOHEPHE )
_— TOBAPHCTBO "3AKPUTUN .
B o HEAUDEPCDIKOB AT | 1% 10
(Uness Harnsosoi 3273219391 I |40952862 BEHUYPHUM _ vt Toaln. BVIL.
KOPIIOPATUBHUIA : > BYJL
paaw) IHBECTHLIMHNH ®OH [ ToriapIacuic
"KAMET" ya. 200A
Eacs Biraniit TOBAPUCTRO 3 Yxpaina, 79024,
TroposHy OBMEXEHOIO HLBquLKa 06n.,
(Unex Harngzosof 3273219391 I |40879793| BIANOBIJAJIBHICTIO |m. JIesis, Byn. b.
"BEJIBI'THCBKE MICTEYKO{XMensHuUIBLKOTO,
pam) TOPOJIOK" Gy 106

Ipami poanui Conosn Ta Ynenis Harnsnosol pany ®ouny nos's3aHOCTI HE MaIOTh.
pAMIL p p Y

V I kBaprani 2023 poxy ®oHIOM 3MiHCHIOBAIMCS HACTYIIHI OIepaii 3 oB’ ;3aHUMH 0cobaMH :

Ne | Kon 3a Cxopouene 3mieT Cyma Cyma Cyma napax.
3m | €EAPIIOY HaliMeHyBaHHs onmepauit omepamiii 32 | HoMiHaJAbHOT BiICOTKOBOIG
HpuauYHOY IOpPUIHNYHOT 0CO0H nepion BapToCTi J0X0ay 3a
a0o ¢izuunoi | wopo sixol icHye (Tuc.rpn) 3aboproBaHocTi | 3BiTHMI
ocodn, 1100 NnoB'si3aHicTh CTAHOM Ha nepiog,
Kol icHye 31.03.2023. THC.[PH.
NoB'sI3aHicTH (THc.rpH)
1 44328429 TOB «ABAJIOH Hapanns - 10 665 203
CEMJIC» HO3UKH

7.4.1. Indopmauist npo puguIHuX oci y sikux Poup 6paB yqacts B I kBapTadi
2023 poxy.

Cranom Ha 31.03.2023p. ®onn BoJIOJi€ YacTKaMH B CTATyTHOMY KalliTasli HAaCTYIHHUX
TOCITO/IAPCHKUX TOBAPUCTB- PE3UICHTIB Y KpaiHu:

Yactka B
Ko sa EAPHIOY . Micue 3HAXO0IKEHHS Oul!{Ha craTyTHomy
06’exTa O6’exT iHBeCTYBaHHSA . BapTiCTh, KanitaJgi
. I0pUANYHOT 0co0H .
iHBeCTYBaHHS rpH. I0PHAHYHO]
ocooun, %
79018, JIpBiBCchKa 0O,
35775575 0,10 micto Jlbaia, 0,10 10
ByJ1. ['ooBaukkoro,
6yaunok 23 “B”
79040 JIbBiBCHKA 0OJI.,
43362411 7 220,00 Micro JIeBiB, ByJ. JlloGiHChKa, 7 220,00 10
6yaunox 191 “B”
79007, JIbBiBCBKA 00N, MicTO
42634572 0,10 JibeiB, mnoma enepana 0,10 10
['puropenxa, 6yn. 5
79003, JIbBiBCHKA OO,
19330208 0,10 micto JIsBiB, By, lllyxepuua, 0,10 10
oyn. 3
79005, JIsBiBcbKa 061., MicTO
35664294 1,00 JIpgis, By 1llyxeBuya, 1,00 100
oy 3
79026, JIsBiBcbka 0611,
41702604 706 260,00 micto JIbBiB, ByJ. CTpulicbka, 706 260,00 10
6ya. 33




36152703

84 910,00

79058, JIbBiBCEKA 0OJI., MiCTO
JIbBiB, mpocnexT YopHOBOJIA,

OymuHoK 2b

84 910,00

10

42636098

0,10

79007, JIbpiscbKa 061., MICTO
JIbBiB, rutowia ['eHepana
I'puropenxa, 6ya. 5

0,10

10

42765932

0,10

79040, JIsBiBCHKA 00J1., MiCTO
JIeBiB, By JIro0iHCchKa,
6yn. 191 “B”

0,10

10

41409185

0,10

790035, JIsBiBcbka 061,
micto JlbBiB, By Boponoro
M.,
oyn. 3

0,10

10

41806637

0,10

79005, JIeBiBCHKA OOIL,
micto JIbBiB, ByJs. PpaHKa,
6yn. 23 “a”

0,10

10

42647217

0,10

79007, JIsBiBCchKa 00U,
Micto JIbBIB, MPOCHIEKT
Cgoboau, 6yn. 21

0,10

10

34668570

0,10

79071, JIbBiBchKa 001, MicTO
JIbsis, By, KysbnapkiBchka,
6yn. 200 A

0,10

10

44328429

1,00

Vpaina, 79020, JIpBiBchKa
00611., micro JibBiB,
np.YopuHosoja B., 6yauHok 18

1,00

100

43984640

0,10

Vxpaina, 79060, JIbBiBCbKa
001., micro JisBis,
np.UepsoHoi Kanuuy,
6y HOK 60

0,10

10

44087934

0,10

Vkpaina, 76060, JIppicbka
06u1., Micto JIbBiB,
np.YepeoHoi Kanunuy,
O6yauHOK 60

0,10

10

Beboro

798 393,10

7.5. Yucmi akmueu @onoy

Komrianis 3 ynpasiliHHSA akTHBaMM PO3paxOBy€ BapTiCTh YHCTUX aKTHBiB DOHIY CTaHOM
HA OCTaHHii KajleHIapHuil IeHb Micslld, 30KpeMa ¥ Ha A€Hb CKJIaJeHHS iHpopmaiii mozao
JUSUTBHOCTI IHCTHTYTY CHIJIBHOTO 1HBECTYBaHHSL.

Pospaxynok BaprocTi unctix akTusiB Qonmy cranoM Ha 31.03.2023p.

Ne HaiimenyBaHHSI NOKa3HUKA 3Hauenns
3/1 NOKA3HUKA, I'PH.
1 2 3
1 |AxTuBH (oHIY, TPH (BApPTICTH) 1 077 734 001,72

30008’ s13aHHs HOHAY, IPH

118 896 476,21

BapTicTh YHCTHX aKTUBIB (oHITY, I'pH (psii.1- pan.2)

958 837 525,51

KinpKicThb akiuifi, 1o 3HaxoAsIThCsI B 00Iry, OJUHULD

6 045 507




5 |BapTiCTh YHCTHX AKTHBIB y PO3PaxXyHKY Ha OJHY aKI(ilO, IPH./OJHHHIIIO
(pst.3/psin4) 158,60

7.6. Llini ma nonimuxu ynpaeninna QiHancosumu pusuKkamu

VrpaBnigHA pU3HKAMH Mae€ MepIIoveproBe 3HA4YeHHS U1 BeleHHA Gisnecy Pommy i €
BXIIMBEM elleMeHTOM Horo aisuibHocTi. IloJtiTHka ynpaBiliHHS pH3MKaMH CKOHIEHTPOBAHA Ha
Herepen0adyBaHocTi (QiHAHCOBMX pPHHKIB 1 HamineHa Ha MiHIMI3alilo IOTEHLIKHOro
HEraTHBHOTO BIUIMBY Ha (inancosi mokasuuku ®oHxy. OnepaTUBHHUIL i IOPUIHYHUM KOHTPOIB
Mae Ha MeTi 3a0e3neuyBaTy HajexHe (YHKIIOHYBaHHS BHYTPILIHLOI NMOJITHKM Ta IPOLELYD 3
METO0 MiHiMi3aIil onepaifiHuX i OpUIHYHIX PU3HUKIB.

Kepisuuirso @ouny BusHae, mo aisueHicts QOHOY IIOB’s3aHA 3 PH3MKAMH i BapTiCTh
YICTHX aKTUBIB Y HeCcTabibHOMY PHHKOBOMY CEPEeIOBHII MOXKE CYTTEBO 3MIHHTHCH YHACIIiIOK
BIUIMBY Cy0’€KTHBHHX YMHHHKIB Ta 00’€KTHBHHX YMHHHKIB, BIPOTiNHICTH i HAaIPSIMOK BIUIMBY
AKUX 3a37aJIeTiib TOYHO NepeadaunTh HeMOXJIMBO. JI0 TakuX PU3UKIB BiAHECEHO KPEIUTHHM
PU3HK, PUHKOBMM PH3UK Ta PU3UK JIKBiIHOCTI. PUHKOBHMH PH3MK BKIIOYAE BAIIOTHUH DHU3MK,
BiICOTKOBUM PU3MK Ta iHIIMHM UIHOBHI pU3HK. YNpaBIiHHS PU3UKaMH KepiBHHUTBOM DomHIy
3IiMCHIOETECS HA OCHOBI PO3YMIHHS NPUYNH BHHUKHEHHS PHU3HUKY, KiJIBKICHOI OIIHKM HOro
MOXIMBOTO BIUIMBY Ha BapTiCTh YHCTHX aKTHUBIB Ta 3aCTOCYBAHHS 1HCTPYMEHTApilO IOAO HOro
[IOM’ IKIIIEHHS.

7.6.1. Kpeoumnuii puzux

KpeauTHuii pusvK — PU3HK TOTO, IO OJIHA CTOPOHA KOHTPAKTY IIPO (hiHaHCOBMH iHCTPYMEHT
He 3MOKe BMKOHATH 3000B’sg3aHHS 1 me Oyjae NPHYMHOIO BUHHKHEHHS (iHAHCOBOTO 30MTKY
immoi croponn. KpemutHuit pusuk OpHTaMaHHEH TakuM (iHAHCOBHM iHCTpyMEHTaM, fK
HOTOYHI paxyHKH B 6aHKax, 1e6iTOpchka 3a00proBaHiCTb.

OCHOBHHM MeTOJOM OIIHKM KPEIWTHMX pH3UKIB KepiBHHITBOM @OHIy € OIiHKa
KPEIUTOCIIPOMOXKHOCTI KIIEHTIB, ISl MOr0 BUKOPHUCTOBYEThCA OyIb-sKa NOCTyMHHA iHpopMalis
I[OJI0 TX CIIPOMOXKHOCTi BUKOHYBATH OOproBi 30008’ 13aHHA.

CranoM Ha 31.03.2023p. KpeaUTHUM PU3UK € HU3BKHUM, IO IATBEPAKYETHCS YMHHUKAMU,
AKi BpaxoBYIOTh CHENH(IKy KOHTpAreHTiB, 3arajbHi €KOHOMIYHi yMOBH Ta OIUHKY SK
HOTOYHOr0, TaK i IMPOTHO3HOTO HANPSIMKIB 3MiHH YMOB CTaHOM Ha 3BiTHY Jary. 30Kpema, Ipu
BH3HAUEHi PiBHS KPEJUTHOTO pU3MKY (iHAHCOBMX aKTHBIB, y BHUITISIAI I'POINOBHX KOIUTIB, IO
3HAXOIATHCS HA noToudoMmy paxyHky B AT “OTII Baux” (M®O 300528), B po3mipi 9 161 tuc.
rpa. ta AT “Anprbaux” (M®O 320940), B posmipi 810 Tuc. rpH. Ta OIUHIOIOTBCA 3a
aMOPTH30BAHOIO BApTICTIO, BPAaXOBYBAaBCS KpPEOUTHHH pEeHTHHr OaHKIiBCHKOI yCTaHOBH,
migTBepkeHuit PelitunrosuM arentctoM “Kpenut-PeliTHHT”.

3a mpoBEJEHMM aHANi30M KepiBHHITBOM ToBapuCTBa KPEAHTHOrO PeHTHHrY OaHKIiBCHKAX
ycranoB Bcranopieno, mo AT “OTII BAHK” mae xpenutHuii pedtvHr uaAAA, wio
XapaKTEPU3YIOTHCS JIyKe BHCOKOI KPEAUTOCIIPOMOIKHICTIO IIOPIBHAHO 3 iHINMMH YKPATHCHKUMH
IO3MYaNbHUKAMH, ITiATBepKennit Peittuarosum arenrctBoM “Kpemur-Pefituar” 25.11.2022 p.
(https://www.credit-rating.ua/ua/events/press-releases/15507/), a AT «AJIbTBAHK» mae
KpemuTHU# peHTHHr uaAA-, WO XapaKTepu3yIOThCS CTabiIBHOI KPeaMTOCHPOMOIXKHICTIO
TOpIBHAHO 3 IHIIMMM YKpalHCHKHMH O3WYAIbHHKAMH, MiATBEpUKEHMH PelTuHroBuM
arentctBoM “Kpemut-Peiitunr” 01.12.2022p. (https://www.credit-rating.ua/ua/events/press-
releases/15514/).



Takox IIs BM3HAYEHHS BIUIMBY KPEAWTHOTO PH3HKY Ha 3MiHY CHpaBeIIMBOI BapTOCTi
aKxTHBiB KepiBHUITBO QoHIy BpaxoBye Bumorn Pimenns HKIIITOP Ne 1597 Bix 01.01.2015 p.

“TIpo 3arBepmKeHHs [10MOMeHHS MO0 NPy AEHIIMHUK HOPMATHBIB Ipodeciitnoi JisSIbHOCT] Ha
(oHNOBOMY PHHKY Ta BUMOT [0 CHCTEMH YIIPABJIiHHS pU3MKaMu”. 3rifHO 3 BHIIE 3a3HAYCHHM
IT0M0’KeHHAM, TPOIIOB] KOIITH, [0 3HAXOAATHCS Ha MOTOUHOMY paxyHKy craHoM Ha 31.03.2023
p., BimHeceHi o Imepmoi Tpymd akTHBIB 31 CTyHeHEM KpeauTHOro pusuky 0 BimCOTKiB,
nebiTopebka 3aboprosanicts cranoM Ha 31.03.2023 p. BigHeceHa [0 TPETBOI IPYNH 31 CTYyHEHEM
KPEAUTHOTO pH3HUKY 50 BiICOTKIB. '

CranoM Ha 31.03.2023 p. na 6ananci ®onmy o6IiKOBYIOTECS [MO3UKH iHbOPMAL 110 SKHX
HaBemeHi y posmim 6.7 Ilpumirtox. 3a pesymbTaTaMu IIPOBEIEHOTO aHaii3y, BPaXOBYHOUH
HiaX0[M, 3aTBepKeH] B POHI y MeXaX CHCTEMHU YIPABIiHHSA PU3HKaM, KEPIBHUIITBO IIPHKAIIIIO
BHCHOBKY IIPO HEOOXiZHICTL pO3paxyHKy O4iKyBaHOTO KpeIuTHOro 30UTKy y cymi 113 692 Tuc.
TpH.

o 3axomiB 3 miniMizamii BruMBYy KpemuTHOro pusuKy QOHI BiIHOCHTH: BCTAQHOBJICHHS
BHYTpIIUHBOTO 0OOMexeHHs obcsary me6GiTopchkoi 3a00OpropaHOCTI B aKTHBAX YCTAHOBH;
nuBepcudikamito CTpyKTypH aKTHBIiB YCTAHOBH; aHAJ3 INIATOCIPOMOMKHOCTI KOHTDAareHTIB;
3MiMCHEHHA 3aXOMiB INOAO HENONYIUEHHS HasBHOCTI B aktuBax PoHAY MIpoCTpodeHOl
ne6iTopChKoi 3a60proBaHOCTi.

Takox y Kowmmamii, mo ynpaeinse @oumoM, Uisi BHYTpIlIHBOI CHCTEMM 3aXOfiB i3
samobiragHd Ta MigiMizamii BIUIMBY pH3HMKIB CTBOpPEHi: CHCTEMa YIIPaBIiHHA PH3HKAMH,
BHYTPILUIHiN ayauT (KOHTPOJIB), KOPIOPATHBHE YIPABIIiHHI.

7.6.2. Punkoeuii pusux

PuHKOBHI DH3UK — II€ PU3MK TOTO, LIO CIpaBeiMBa BapTicTh abo MalOyTHI rpomrosi
MOTOKH Bif (IHAHCOBOTO IHCTPyMEHTA KOJMBATHMYTBCA BHACIINOK 3MiH DHHKOBHX IIiH.
PHHKOBUN PHU3HK OXOIUTIOE TP THITM PU3UKY: iHIIMH LIHOBHH DH3HMK, BAMIOTHUHA PH3UK Ta
BifICOTKOBHiT pu3uK. PUHKOBHM pHM3UK BUHHKAE Yy 3B’S3Ky 3 pH3UKaMH 30HTKIB, 3yMOBJIEHHX
KOJMBAaHHAMM I[iH Ha aKIiii, BIICOTKOBHX CTaBOK Ta BANIOTHHUX KypciB. POHJ HapaKaTUMEThCA
Ha PUHKOBI PH3UKH y 3B 513Ky 3 IHBECTHIIAMHE B akilii, obiirauil Ta inmi QinaHcoBi iIHCTPyMEHTH.

muit HiHOBMYM PHU3KMK — Il PH3HK TOTO, IO CIIPaBeUINBa BapTiCTh a60 MaiGyTHI rpolIoBi
HOTOKH BiJi (piHAHCOBOrO iHCTPYMEHTA KOJMBATHMYTHCS BHACIINOK 3MiH PUHKOBHX IIH (OKpIM
THX, IO BHHHKAIOTH YHACTIZOK BiJCOTKOBOIO PH3HMKY UM BATIOTHOTO PU3HKY), HE3AJICKHO Bil
TOTO, YK CIPUYAHEHI BOHM UMHHHKAMH, XapaKTepHHMH IS OKPeMoro (piHaHCOBOIo
incTpymeHnTa ab0 HOrO eMiTeHTa, Y YMHHMKAMHM, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHaHCOBI
IHCTPYMEHTH, 3 SKUMH 3/ ICHIOIOThCS oleparlii Ha PHHKY.

QoHAy OpHUTAMAHHWKA He 3HAYHMM iHINMH LIHOBMM pH3MK, OCKUIBKH akTuBd PoHAY He
iHBECTYIOTECA Y iHAHCOBI IHCTPYMEHTH, IKMM NPUTAMAaHHUN TaKuil THI PU3HKY, a caMe B IIiHHI
manepy, NOralleHHs Ta OTPUMAHHS JOXOLy 3a sSKUMH rapanroBaHo KabGimerom MinicTpis
Vxpaiau (o6miraiil BHyTpIIIHEOI AepXKaBHOI IO3UKH).

BamoTanii pM3uK — Il PU3UK TOroO, IO CIpaBeIHBa BapTicTh abo MaibyTHi rpomosi
MOTOKH BiJ (iHAHCOBOTO IHCTPYMEHTY KOJHBATHMYTECS BHACHTIZOK 3MiH BaTIOTHHX KypCiB.
@oHI NPOBOAWTE MEBHI omepanii B iHo3eMHHX Bamorax. PoHI He BUKOPHCTOBYE NOXiTHMX
(piHaHCOBHX IHCTPYMEHTIB JUIS YIIPABJIiHHSA U1 YIPABIiHHSA CBOIM BaTIOTHHM PU3UKOM.

Jlns minimisanii Ta KOHTPOIIO 38 BAMIOTHUMHE pusnkaMy QOHI KOHTPOJIIOE YaCTKy aKTHUBIB,
HOMIHOBaHUX B IHO3€MHIit BaJIIOTI, ¥ 3aralbHOMY 00CSTy aKTHBIB.

Cranom Ha 31.03.2023p. BamtoTHi aktiBy y DoHMI BiICyTHI.




BincoTkoBmii pu3uK — IIe PU3MK TOrO, IO CIpaBe/UIMBa BapTicTh abo MaiGyTHI rpoImosi
TIOTOKH BiJ (iHAHCOBOIO iHCTPYMEHTA KOJMBATHMYThCS BHACTINOK 3MiH PHHKOBHX BIICOTKOBHX
craBok. Kepisuuireo QoHIY yCBiZOMIIIOE, IO BifICOTKOBi CTaBKH MOXYTh 3MIiHIOBATHCH 1 II€
BIUIMBATHME K Ha foxoau DoHy, Tak i Ha CIpaBeUIMBY BapTiCTh YHCTUX aKTUBiB. DOHA HE
Hece 3HaYHMI BiJICOTKOBUH PH3UK, OCKLIbKY aKTHBH He pO3MilleHi B 60pProBux LiHHMX Ianepax,
a TIO3HKH MaloTh (PIKCOBAHY BiZICOTKOBY CTaBKY.

7.6.3. Puzux nixeionocmi

Pusuk sikBigHOCTI — pU3KK TOro, 0 MOHA MaTHMe TPYAHOILI IpY BUKOHAHHI 30008’ 43aHb,
0B’ si3aHKX 13 QiHAHCOBUMH 3000B’SI3aHHAMH, 10 NOTALIAIOTBCS IUIAXOM IOCTABKH IPOLIOBHX
KOIITiB 200 1HIIOro (JiHAaHCOBOTO AKTHBY.

donn 3OiHCHIOC KOHTPONB JHKBIAHOCTI IUISXOM IUI2HYBaHHS ITOTOYHOI JIIKBIIHOCTI.
Amnamizye TepMiHM IUIaTeXiB, sKi mOB's3aHi 3 AeGITOPCHKOIO 3a0OpProBaHICTIO Ta IHIIMMH
(iHAHCOBUMH aKTHBaMH, 3000B’S3aHHIMH, a TAKOX [POTHO3HI [IOTOKH TPOLIOBHX KOIITiB Bil
omnepaniiHoi AisITBHOCTI.

Iadopmalis mog0 HEAUCKOHTOBAHUX ILIATEXIB 3a hiHaHCOBUMH 3000B's3aHHaMEu PoHIY B
PO3pi3i CTPOKIB MOTallleHHs IPEeJICTaBICHA HACTYIIHUM YHHOM:

MUC. 2PH.
. . Bin 1 Bix 3 Bin 1 .
Pix, nyo 3akinuHBCS I.[o Micss . . 5 binbime
31 6epe3ns 2023 poxy 1 micaus 10 ;,l zllr)ﬂlc’g(l)lll:y po;oylcli‘: 5 pokis Beworo
Po3zpaxysku 3 yuacHUKaMu - - 118 896 - - 118 896
Beworo - - 118 896 - - 118 896
. . Bin 1 Bix 3 Bin 1 .
Pik, mo 3akinanBcs J;];o S . . 5 binbuie
31 rpyaus 2022 poky 1 micsust 10 ;I;l nlr)ﬂlc‘;)%l::y pO:OyKIil: 5 pokis Benoro
Po3paxyHku 3 yd9aCHUKaMU - - 118 896 - - 118 896
Bewboro - - 118 896 - - 118 896

7.7. ¥Ynpaeninua kanimaniom

KoMnagis po3riaaae yupasiiHHs KalliTaloM sSK CHCTeMy MPHHIHIIB Ta METO/IiB pO3pOOKH i
peanizamii yIpaBIiHCHKHX pilll€Hb, MOB'S3aHMX 3 ONTHMaNbHEM (OPMYBaHHAM KamiTaly 3
pI3HOMaHITHHX JDKepel, a TakoX 3abe3NedyeHHAM e(QEeKTUBHOrO MHOro BHKOPHCTAHHS Y
misneHocti ®ommy. MexaHisMm yUpasTiHHS KamitanoMm Iepeabayae 4iTKy IOCTAHOBKY Iinelt i
3aBJaHb YIpPaBIiHHA KaIliTajoM, a TakoX KOHTPOIb 32 IX NOTPUMaHHAM y 3BiTHOMY NeEpioji;
yIOCKOHAJIEHHS METONWKH BH3HAUECHHs i aHai3y BHKOPHMCTaHHS yciX BHAIB KamiTaly;
po3pobIeHHs 3arajbHO] cTpaTeril yIpaBliHHs KaIliTanoM.

Kowmmanis 31iicHIOE yIpaBiIiHHs KarnitanoMm DoHITy 3 METOO IOCSATHEHHS HACTYITHUX LijIeH:

. 30eperTd CIpPOMOXKHICT:E POHIY HPOIOBXKYBAaTH CBOIO AiSUIBHICTH Tak, OO BiH 1
Hamani 3abe3nedyBaB J0Xin s yyacHukiB QOHIY Ta BUIIIATH iHIINM 3alliKaBIE€HUM
CTOpOHAM;

. 3abe3NeunTH HalexHui npubyTok yuacHukam POHIY 3aBIsIKM BCTAHOBJIEHHIO IiH Ha
axTuBH DOH/LY, IO BiANOBIAAIOTH PIBHIO PH3HUKY.

. JNOTPUMAHHs BHMOI JO KamiTaly, BCTaHOBIECHHX PpETYJITOpPOM, 1 3a0e3nedeHHs
saatHOCTI POHLY (QYHKIIOHYBATH B IKOCTI G€3MepepBHOTO [iF0YOro MiIIPUEMCTBA.

Kepisaunrso KommaHii 3miiicHIoE orisin cTpykTypu Kamitany OoHIy Ha mOpiuHil OCHOBI.

[lpu mpOMy KepiBHHIITBO aHANI3y€ BapTICTh KalliTaly Ta MIPUTaAMaHHI HOTO CKIAJ0BHM PU3HKH.




Ha ocuosi oTpumanux pucHobKiB KoMmanis 3aificHioe perysoBaHHs Kamitany QoHIy HMUIIXOM
3aly4yeHHs JOJATKOBOro Kamitamy abo (iHaHCyBaHHS, a TaKO)XX BHIUIATH JHUBiJEHIIB Ta
IOralieHHs iCHyoumxX mMO3WK. KoMmmaHis BBaxae, W0 3aranbHa cyMa Kamitany OQoH7y,
yIpaBIiHHSA SIKAM 31iCHIOETHCS, OPIBHIOE BIIaCHOMY KalliTally, BijoGpaxkeHoMYy B GaaHCl.

CxJ1az BIacHOIro KamiTainy Ha gaty 3itHocti — 958 838 Tuc. rpH.: 3apeecTpoBaHMii KamiTan —
50 000 Tmc. rpH.; Hepo3momiteHuit mpuOyTOK — 952 792 THC. IpH.; HEOIUIAYEHHH KaIiTal — -
43 954 Tuc. rpH.

7.8. Ilooii nicna banancy

Bix ngath GamaHcy i O MOMEHTY 3aTBEPKEHHA 3BITHOCTI JJO BHIIYCKY TpHBAaBac BOCHHHH
cTaH Ha TepUTOPil YKpaiHu.

Biitna 3 pocicro Moxke Mari Ge3nocepe/Hiit i 3HauHMM BINIMB Ha AisnbHicTE QOHIY, HOro
aKkTUBH Ta (iHAHCOBI IOKA3HUKY, 4 CAME: Ha CIIPaBe/IuBY BapTiCTh IHBECTHLIHHOI HEPYXOMOCTI,
KOPIOPATHBHUX [IPaB Ta ASPHUBATHBHUK KOHTPAKTiB ((opBapis).

KpiM TOro, IiCHYIOTh 3Ha4YHi pH3HUKM MOJXIIMBOTO HENOTalleHHsS JebiTOpChKOi
3aboprosanocti nepex PoOHIOM, OCKIIBKH CTAHOM Ha CHOTOJHIIIHIN JeHb BaXKO OIIIHMTH BILIHB
BiifHM Ha 6e3lepepBHICTE MisIBHOCTI Horo adiniffoBaHUX CTPYKTYP-IIO3MYAIbHUKIB Ta 3aTHICTh
BUKOHYBAaTH B34Ti Ha cebe 3000B’s3aHH 3a IIO3UKaMHU.

i nozii ®OHIOM BH3HAHO, K HEKOPHMIYIOUi 110 BiIHOIIEHHI N0 (iHAHCOBOI 3BITHOCTI, ane
SIKI BUMararoTh pO3KpUTTS Y (iHAHCOBIM 3BITHOCTI.

Bumiara quBigeHaiB micis AaT 3aKiHYeHHS 3BITHOTO MEPioAy HE OrOJIOLIYBaJIach.

BaHKpyTCTBO YK BTpaTa IIATOCIPOMOXKHOCTI 1e0iTOpiB micis 3BiTHOI AaTu He BiAOyBanack.

. . “ s
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