Hpumimxu 0o ¢inancoeoi 3gimnocmi 3a I nispiuusa (wmicmo micayis) 2022p.

TOBAPHCTBA 3 OBMEKEHOIO BIIITIOBIJAJIBHICIO “KOMIIAHIA 3
VIIPAB/ITHHA AKTHBAMM “ABAJIOH I'PYIT”

1. Indopmauisi Ipo KOMNAHIIO 3 YIIpaBJiHHA AKTUBAMM

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIZAJIBHICTIO “KOMIIAHISA 3
VIIPABJIHHSI AKTUBAMM “ABAJIOH I'PVII” (mapani B Texcti — “ToBapucTso”)
(imeHTudikaniinui kon ropuauuHoi ocobu 42091582) sapeectposane 25 ksitHa 2018 p.
BifmoBifHO Mo yMHHOrO 3aKoHOmaBcTBa YKpainu. MicnesHaxomkenns Tosapucrsa: 79071,
Vkpaina, JIbBiBchKa 06nacTb, Micto JIbBiB, Bynuns Kynenapkiscbka, OyauHok 200A.

OCHOBHUM BHIOM JisibHOCTI TOBapucTBa € HaJaHHS HOCIYT 3 YIPaBJIiHHA aKTUBAMH
iHCTUTYNIHHIX iHBECTOPIB.

Y 3BiTHOMy mepiogi ToBapuCTBO 3AIMCHIOBANO YHPaBIiHHA aKTUBAMHU OIHOTO
KOPIOpaTHBHOrO GoHAy:

AKIIIOHEPHE TOBAPUCTBO  “3AKPUTUU HEJVUBEPCU®IKOBAHUIA
BEHYYPHUI KOPITOPATUBHUI IHBECTULIIMHUI ®OHJ “KAMET”.

ToBapucTBO Mae Taxi JineH3il Ta iHIli H03BiIbHI JOKYMEHTH:

e pimends npo Bupaudy sminensii Ne 560, sumane HKIII®P — 03.08.2018 p., Ha
poBamKeHHs Mpodeciitnol MiANbHOCTI Ha pHHKAX KalliTaly — JiSNbHOCTI 3 yNpPaBIiHHS
AKTMBAMH iHCTUTYLIMHUX iHBECTOPIB (AisIBHOCTI 3 YIIPaBIIiHHA aKTUBAMH).

e caigonreo HKLUTI®P npo BKIIOYEHHS 10 AEPXKaBHOTO peecTpy (PiHaHCOBUX yCTaHOB,
aki HajaloTh (QiHaHCOBI mNociayrm Ha pHHKY uiHHumX mnanepis Bixm 03.08.2018 poky,
peectpaniiinuit Ne 2521.

e CBiIONITBO IPO UNEHCTBO B YKpaiHchKil aconianii iHBecTHIIHHOrO Gi3HECy (IIPOTOKON
Ne 31-0/18 Bin 15.06.2018p.).

Kinekicts npanisavkis cranom Ha 31 rpyass 2021 p. cxnanana 6 oci6., a cranoM Ha 30
yepBHs 2022p. — 4 ocobu.

ITocamoBuMy 0coOaMH, BIANOBIAAILHUMH 32 BeleHHS (PIHAHCOBO-TOCIOAAPCHKOL
nismeHocTi ToBapucta ctanoM Ha 30.06.2022p. €:

Kupumox Oner PocrucnasoBuu (obpanuit Ha mocaxy aupexTopa 3rimHo Pimenns
equnoro yyacuuka Ne 15-06/2020 Bix 15.06.2020p.; npusHayeHuii Ha 1mocaxy JUPEKTOpa 3
16.06.2020 poxy 3rimHo Hakazy Ne 54-x Big 15.06.2020 p.; mpucTymuB JO BHKOHAHHS
0060B’s13KiB gupekTopa 3 16.06.2020 p.);

TonosauMm 6yxrantepoM TosapuctBa € Kauepait Bacuns IlerpoBuy (npusHadyenuii Ha
nocaay roinosHoro Gyxranrepa srimHo Hakasy Ne 58-x Bim 30.06.2020p.; npucrynus ao
BHKOHaHHs 000B’s3KiB rojoBHoro 6yxranrepa 3 01.07.2020 p.).

Cranom Ha 30.06.2022p. ta 31.12.2021 p. enuanm yyacHukoM ToBapucTsa OyB:

YuacHuk ToBapucrsa: 30.06.2022 31.12.2021
% %
®dtomin Onekcanp Iroposuy 100,0 100,0
Bcenoro 100,0 100,0




2. 3aranbHa ocHoBa opmyBaHHs (piHAHCOBOI 3BITHOCTI
2.1. HocToBipHe nmoxaHusa Ta Bianosianicts MCP3

dinancosa 3BiTHiCTE ToBapucTBa € (PiHAHCOBOIO 3BITHICTIO 3arabHOI0 IPU3HAYEHHS, IKa
copMoBaHa, 3 METOK JOCTOBIPHO HMOAAHHS (PiHAHCOBOTO CTaHy, (PiHAHCOBHX pe3yNbTaTiB
JisLTBHOCTI Ta TpomoBHUX MOTOKiB ToBapucTBa 1A 3aJ0BOJIEHHS iH(GOpMaLifHUX HOTped
IIAPOKOr0 KOoJia KOPUCTYBaiB IPH MPUAHATTI HUMH €KOHOMIYHUX pIIlEeHb.

KonnenTtyansHor ocHOBOXO (hinancosoi 3itHocTi ToBapucrsa I miBpiudst (1ricTs MicAIiB)
2022p. € Mixuapoaui cranaapty ¢inancoBoi 3BitHocTi (MC®3), Brmogaroun MiXHapoaHi
cranmapti Oyxranrepcekoro obiiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunpani
Panoro 3 MixHapoaHux cranmapris Oyxranrepcbkoro obnixy (PMCBO), wmo odiniiino
ONpUIIIOZHEH] Ha BeO-caliTi MinicrepcTBa (iHaHCIB YKpaiHu.

ITingroronena ToBapucTBoM (hiHAHCOBA 3BiTHICTH UITKO Ta 0e3 OyAb-IKHX 3aCTEPEXKEHDb
Bignmopimae BciM BumoraM umHHMX MC®3 3 BpaxyBanHaMm 3MiH, BHecenux PMCBO,
IOTpUMAaHHSA SIKUX 3abesneuye JOCTOBipHE mojaHHs iHpopMmarii B ¢iHaHCOBil 3BiTHOCTI, a
came, IOpeYHOT, JOCTOBIpHOI, 3icTaBHOI Ta 3po3yMinoi iHpopmarii.

IIpu ¢opmyBanni ¢inaHcoBoi 3BiTHOCTI TOBAapHCTBO KepyBajocs TaKOX BHMOIaMH
HAllOHAJBHUX 3aKOHOJABUYMX Ta HOPMATHBHHMX aKTiB ILIOAO opradizaumii 1 BexeHHA
OyXraaTepchbKoro 06Ky ta cknanaHHs GpiHaHCOBOI 3BiTHOCTI B YKpaiHi, AKi He IpOTHpidaTh
BumMoram MC®3.

2.2. MC®3 ta MCBO Ta nonpaBkU A0 HHUX, sIKi NpUitHATI, ajde me He Halyau
YHHHOCTI

TosapuctBo Bimcainxosye ta ouinroe MC®3 ta MCBO Ta mompaBku m0 HHX, fKi
TpUNHATI, afe e He Haby M YMHHOCTI, a TAaKOXX BIUIHB TaKUX 3MiH Ha iforo ¢iHaHCOBY 3BiTHICTE.

[lpu cxnanansi ¢inancoBoi 3BiTHOCTI TOBapHCTBO BHKOPHCTOBYBAIO BCl CTaHAApTH Ta
inTepnperauii, sarsepmxeri PMCBO ta KMT®3 sixi Hanexarts o foro onepanii i Axi Habynu
yuHHOCTI cTanoM Ha 01 ciuns 2022 poky.

2.3. Bamora nopaHHsa (iHaHCcOBOI 3BiTHOCTI Ta (yHKUIOHAJBHA BAJIOTA, CTYIiHb
OKPYIJIeHHSA

Bamrora nomauds (piHaHCOBOI 3BITHOCTI BiAmoBinae (yHKIIOHANBHIM BalOTi, IKOIO €
HaljoHalbHa BaloTa YKpaiHy — TPUBHS, CKJIaficHa Y TUCSYaX ITPUBEHb, OKPYTJIEHUX A0 LiIHX
THCSY.

2.4. BiiiuB 3anpoBajKeHHs] BOEHHOT0 CTaHy Ha (piHaHCOBY 3BITHICTD

24 mororo 2022 poky pociiiceka dheneparis 3mificuuia moBHOMacIITaOHe BTOPIHEHHS Ha
TepuTopito Ykpainu. LIboro s IHs y 3B'SI3Ky 3 BIHCHKOBOIO arpeciero pociiickkoil henepartii mpoTu
Vkpainu Ykasom [lpesumenta Yrpainu No 64/2022 BeeneHo BoeHHmit crad i3 05 romumm 30
xBuiHH 24 motoro 2022 poxy crtpoxoM Ha 30 mi6. Ykaszom Ilpesunenta Ykpaisu Bix 17 TpaBss
2022 poky Ne 341/2022, ctpox ail BOeHHOTO cTaHy B YKpaiHi npoaoBxyerbes 3 05 roxunu 30
xpuiinH 25 Tpasus 2022 poky crpokxoM Ha 90 xib.

Biitna 3 Pociecto Moyxe MaTu 6e3rocepeiniif 1 3HaUHMN BIUIMB Ha JisUIbHICTH TOBapucTBa,
foro akTHBH Ta (iHAHCOBI MOKA3HUKY, a CaMe Ha CIPaBeIUINBY BapTICTh KOPIOPAaTHBHUX HPAB.

TpuBanicTh Ta BIUIMB BOECHHOIO CTaHy Ha ATy IATOTOBKH L€l (iHAHCOBOI 3BITHOCTI
3aIMINAIOTECA HEBU3HAYEHMMHM, 110 HE JO3BOJISIE 3 OCTATHIM CTYIIEHEM JOCTOBIPHOCTI OIIHHTH
o6caru, TPHBAMICTL 1 TSOKKICTH IUX HACHIAKIB, a TakoX IX BIUIMB Ha (iHaHCOBMH CTaH Ta
pe3ynsTaTé misuibHOCTI ToBaprcTBa B MaiiOyTHIX Hepiofax.



Brizgo 3 Pimennsm HKUII®P Bix 08.03.2022 p. Ne 144 “IIpo ymopsiaxysaHHS
TIPOBE/ICHHS OMepaniif Ha pUHKAX KamiTaly Ha mepion nii Boemsoro craxy” 3 24.02.2022p.
KOMIIAHIl 3 YIpaBIiHHA aKTUBAMH 3YIMHWIA TpoBeAeHHH omepaniii 3 axtusamu ICI, 3a
BHKJIIOUCHHSIM oIepaniii 3 o6cmyrosysannst ICI ta nesxux okpemux omepamiét ICL [lna
spilicHenHs iHmmx omepauiit 3 axruBamu [CI, KommaHis NOBHHHA OTPHMATH OKPEMHIA
impusinyansuuit qo3sin HKITIOP.

Iporsrom I mispiwus 2022 poky ToBapuCTBOM IIPOBEIEHO 3aXOIH, IIOAO MiHiMi3allil
BIUTHBY BOCHHOTO CTAaHy Ha HOTro Jis/IBHICTh Ta OKa3alo FOTOBHICTE IIPOJOBKYBATH JIIBHICTS
B YMOBax HEBH3HAYCHOCTI, CIIPUYHHEHiH 3aNpOBaLKEHHAM BOCHHOTO CTaHy.

2.5. MlpunymeHHst npo Ge3nepepBHiCTD XifILHOCTI

digagcoBa 3BitHicTe ToBapucTBa MiArOTOBIEHAa BUXOAAYM 3  MPHITYIICHHS
6e3nepepBHOCTI  JisVIBHOCTI, BIAMOBIAHO IO SKOro peanizamis AKTUBIB |1 [OraumeHHs
3000B’3aHb BiIOYBa€TLCA B XO/i 3BMuaiinoi misibHocTi. PiHaHCOBA 3BITHICTH HE BKIIHOYAE
KOPHMI'yBaHHs, AKi He0OXinHO Gyiio 6 NPOBECTH B TOMY BUNAAKY, AKOM ToBapuCTBO HE MOIIIO
TIPOJIOBXHUTH IIOJAJIbIIE 3/ilicHEeHHs (iHaHCOBO-TOCIONAPCHKOI MisNILHOCTI BiANOBILHO [0
TIPUHITAIIB Oe3epepBHOCTI AisIBHOCTI.

2.6. PinneHHs npo 3aTBepIkeHHs piHAHCOBOY 3BITHOCTI

dinancoBa 3BiTHicTs ToBapuCTBa 3aTBEpPIKEHA 0 BUIIYCKY (3 METOIO ONPHIIONHEHH:)
kepisauxoM Tosapucrsa 12 mumus 2022 poky. Hi yuacsuxu TopapucTsa, Hi iHIII 0cobu He
MaloTh IIpaBa BHOCHTH 3MiHH 10 uiel (iHaHcOBOI 3BiTHOCTI micnms 1i 3aTBEPIDKEHHS 10
BUILYCKY.

2.7. 3BiTHui nepiox piHaHcoBOI 3BiTHOCTI

3BiTHUM IIepiofioM, 3a KUi dopmyerbes (iHaHcOBa 3BITHICTH, BBaXaeThCs I miBpiuys
(wicts MicaiB) 2022 poxy, TooTo nepion 3 01 ciuns no 30 yepsus 2022 poky.

3. CyTTeRi nmoJioxkeHHsl 00.1iK0OBOT OJTITHKH
3.1. OcHoBa (260 0CHOBH) OLIHKH, 32CTOCOBaHA NPH CKJIaJaHHI GpiHaAHCOBOI 3BITHOCTI

Lls ¢imancosa 3BiTHICTE NIArOTOBIEHA HA OCHOBI CIPABEANMBOI BapTOCTi, 3
BMKOPHMCTaHHAM METOJIIB OliHKY (iHaHCOBUX iHCTpyMeHTIB, no3oneHnx MC®3 13 “Ouinku
3a CIpaBelUBOI BapTicTio”. Taki METOIU OLIHKH BKIIOYAIOTh BUKOPHUCTaHHA OipKOBHX
KOTHPYBaHb a00 JAHUX IIPO MOTOYHY PUHKOBY BapTiCTh iHIIOr0 aHATOTiYHOIO 32 XapaKTepoM
iHCTpyMeHTy, aHaji3 IMCKOHTOBAHMX IPOIIOBHX IIOTOKiB abo0 iHINI MOJeN BH3HAYEHHS
cipaBeqyuBoi Baprocti. IlepenbadyBana clpaBelnuBa BapTiCTh (iHAHCOBHX AKTHBIB 1
3000B’s13aHb BU3HAYAECTLCA 3 BUKOPHCTAHHIM HasiBHOI iH(opMaril Ipo pUHOK i BiANOBIIHUX
METO/IiB OLIIHKHU.

3.2. 3arajbHi NOJOKEHHS 010 00JiKOBHX MOJITHK

3.2.1. Ocnosa popmyeanHa 061iKOGUX HOLIMUK

OO6niKOBI NONITHKA — KOHKDPETHI NPUHIUIIM, OCHOBH, IOMOBJIEHOCTi, NpaBuia Ta
TPaKTHKA, 3aCTOCOBaHI Cy6'€KTOM IOCIIOJapIOBaHHs NP CKJIaJaHHi Ta MOAaHHI BiHaHCOBOI
3BiTHOCTI. MC®3 HaBouTh 0OMIKOBI MOJNITHKH, gKi, 32 BUCHOBKOM PMCDBO, narwots 3Mory
CKJIACTH TaKy (iHaHCOBY 3BITHICTB, sika MiCTUTHME TOPEUHY Ta AOCTOBipHY iH(OpMAaLliio Mpo
omeparii, iHmi moxii Ta yMOBM, IO AKMX BOHH 3aCTOCOBYIOTBCS. Taki MONiTHKE HE CIif
3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.




O6nikosa nonituka TosapucTsa po3pobiieHa Ta 3aTBepHKeHa KepIBHUIITBOM ToBapucTBa
pignosigao no Bumor MCBO 8 “O6mixkoBi NHOMITHKH, 3MIiHH B OOJIKOBHX OIliIHKax Ta
noMuiaky” Ta iHmmx yuHHX MC®3. O6nikoBa nonituka ToBapucTBa 3aTBEpIKEHA HAKA30M
Ne 1-OI1 Big 04.01.2022 p.

3.2.2. Inpopmauis npo 3minu ¢ 001iKOGUX ROJIIMUKAX

ToBapuCTBO 0OMpaE Ta 3aCTOCOBYE CBOI 0OJIKOBI HOJITHKH ITOCTIZOBHO AN MORIOHMX
onepailii, iHmux noii abo ymos, sximo MC®3 koHKpeTHO He BuMarae abo He HO3BOJIE
BU3HAUCHHS Kareropii crareil, A AKUX iHII MONITUKY MOXYTh OYyTH JOPEYHHMHU.

3.2.3. @opma ma nazeu pinancosux 36imis

[Mepenix Ta Ha3Bu (opMm ¢inancoBoi 3BiTHOCTI ToBapHCTBa BiANIOBIAAIOTE BUMOTraM,
BcranosienuM HIT(C)BO 1 “3aransui BuMoru 110 ¢piHaHCOBOI 3BITHOCTI”.

3.2.4. Memoou nooanns inghopmayii' y (hinancoeux 36imax

3rigno MC®3 1 “Ilepuie 3acTocyBanHs MiKHAPOTHUX CTAHAAPTIB (hiHAHCOBOI 3BITHOCTI”
3BIT PO CYKYNHU H0Xi/ nepenbavae noJaHHs BUTPAT, BUSHAHUX y IPUOYTKY ab0 30UTKY, 32
xnacudikariero, ocHoBaHo Ha Meroai "¢yuxuii BuTpar”" abo "cobiBaprocTi peamizauii”,
3riIHO 3 IKMM BHUTPATH KJIACH(IKYIOTh BiANOBIAHO 10 1X (QYHKIH SK 4acTHHH cODiBapTOCTI
YM, HAIIPUKJIad, BUTPATH HA 30yT a00 aIMiHICTPaTUBHY HisNTBHICTB.

IIpencraBienHs I'POIIOBHX MOTOKIB Bif omepauiifHol nisuibHOCTI y 3BiTI mpo pyx
IPOILIOBUX KOINTIB 3MiMCHIOETBCS i3 3aCTOCYBAaHHSM NPAMOIO METOAY, 3TifHO 3 AKUM
PO3KPHMBAETHCS 1H(OPMAIliS PO OCHOBHI KJIACH HAIXOKEHb I'POIIOBUX KOIUTIB UM BHILIAT
rpouroBux KomrTiB. IHdopmaris Mpo OCHOBHI BHAM TPOILNOBHX HAOXOIDKEHbL Ta IPOLIOBUX
Buriar GopMyeThes Ha mijcTaBi 00nikoBux 3anucis ToBapuctaa.

3.3. O6aikoBi noJtiTuKH WOA0 piHAHCOBUX iIHCTPYMEHTIB

3.3.1. Busnanus ma oyiHka pinancosux incmpymenmie

®igancoBi akTuBU Ta QiHAHCOBI 3000B'13aHHS BU3HAIOTHCA Y 3BiTi PO (iHAHCOBUH CTaH
TosapuctBa Toai # nuine TOAi, Konu TOBAapHCTBO CTa€ CTOPOHOKO NOTOBIPHMX IONOXKEHBL
00 iHCTpYyMeHTa. 3a CTPOKOM BHKOHaHHS 3000B’s3aHb (iHaHCOBI akTMBU ToOBapucTBO
Ki1acu(ikye HACTYIHHM YHHOM: KOPOTKOCTPOKOBI (IOTOYHI) — MJO OJHOTO DOKY,
JIOBrOCTPOKOBI — OiJIbIII€ OAHOTO POKY.

TomapuctBo knacudixye ¢iHaHCOBI aKkTHBM SK TakKi, IO HajAali OIL[iHIOIOTECS 3a
aAMOPTU30BAHOIO COOIBAPTICTIO, CHPABEIMBOIO BAPTICTIO Yepe3 IHINMH CyKyIHMI noxix abo
CIIpaBEIMBOIO BapTICTIO Yepe3 npudyTok abo 30UTOK, Ha OCHOBI 000X TaKHUX KPHUTEPIiB:

(a) 6izHec-Mo/eni cy6'eKTa FOCIIONAPIOBAHHS 3 yIPaBNiHHA (PIHAHCOBUMH aKTHBAMH; Ta

(6) yCTaHOBJIEHMMH JIOTOBOPOM XapaKTePUCTHKaM¥ I'POIIOBHX ITOTOKIB 3a (iHaHCOBHM
AKTHBOM.

®igaHCcoOBUH aKTUB OIIHIOETHCS 38 aMOPTH30BAHOIO COOIBApTICTIO B pa3i OAHOYACHOIO
JOTPUMaHHS 000X 3a3HAUEHUX HI)KYE YMOB:

(a) dinaHCOBMIH aKTHB YTPHUMYETHCSA B paMKax OizHec-MOJelli, METOIO SKOI € yTPHMMaHHS
(GiHAHCOBHMX aKTUBIB [JIs OJIepIKaHHs ZOTOBIPHUX TPOLIOBUX IIOTOKIB; i

(6) morosipHi yMOBH (iHAHCOBOIrO aKTHBY I'HEpPYIOTh Yy II€BHI JaTH TPOIIOBI HOTOKH,
KOTpi € CYyTO BUILJIATAME OCHOBHOI CyMH Ta IIPOIEHTIB Ha HEMlOraleHy 4acTKy OCHOBHOI CyMH.



dinaHcoBuil aKTHMB OIIHIOETHCS 3a CIIPABEIMBOIO BapTICTIO 4Yepe3 IHIUMA CyKyMHUM
JOXif y pasi 0HOYACHOT0 JOTPAMAHHA 000X 3a3HAYCHUX HIKYE YMOB:

(a) inaHCOBMH aKTUB YTPUMYEThCS B paMKax OizHec-Mozeni, MeTa KOI JOCAraeTbes K
IIUIIXOM OJIEpYKaHHs JOTOBipHHX TPOIIOBHMX ITOTOKIB, TaK i IUIAXOM IPOAaXy (iHaHCOBHX
aKTHBIB, 1

(6) moropipHi yMOBM (iHAHCOBOIO aKTHBY I'€HEpYIOTh Y NEBHi JaTH IPOLIOBI MOTOKH,
KOTpi € CyTO BHILJIATAMH OCHOBHOI CyMH Ta IPOLIEHTIB Ha HEMOTaIleHy YacTKy OCHOBHOI CyMH.

TosapucTBo 3ilicHroe kinacudikanito BCix (iHaHCOBHX 3000B'A3aHB SK TAaKHX, IO B
OJANBIIOMY OIIHIOKOTHCS 38 AMOPTU30BAHOKO COOIBAPTICTIO, 32 BUHATKOM:

(a) ¢igancoBux 3000B's13aHb, L0 OLIHIOKOTECS 33 CIPABEUIMBOKO BAPTICTIO Yepes
npubyrok abo 30uTok. Taxi 3000B'sI3aHHs, BKIIOYAIOUM NOXiJHI IHCTPYMEHTH, IO €
3060B'sI3aHHAMM, HaJAJi OLIHIOKOTHCS 32 CIIPaBeIIMBOIO BapTICTIO.

(6) ¢imancoBux 3000B'sA3aHb, 10 BUHUKAIOTH Y pPa3i HEBiANOBIAHOCTI IlepefaBaHHA
(iHAHCOBOTO aKTUBY KPUTEPIAM JUIS IIPHIIMHEHHS BU3HAHHS 200 B pasi 3aCTOCYBaHHS MAXOIY
[OJaNBLIOT YUaCTi.

() nmorosopis ¢inancosoi rapantii. Ilicis nepBiCHOro BH3HAHHA EMITEHT TaKOro
JIOTOBOPY (SKIIO HE 3aCTOCOBYETHCS MiAMyHKT (a) abo (6) Haga oniHioe Horo 3a 6ibIIoL0 3
TaKuX CyM:

(i) cyMoro pesepBy Him 30UTKH, i

(i) mepBicHO BH3HAHOIO CyMOKO 3a BHpPaxyBaHHSM, 3a IOTPeOH, CYyKyIHOIO pO3Mipy
JIOXOAY.

(r) 3000B'3aHb i3 HaJAHHS MO3KMKH 32 CTABKOIO BiICOTKA, HYKYOKO BiJl PHHKOBOI. EmitenTt
TaKOro 30008’ I3aHHs HaaJi OIIHIOE HOro 3a 6iNBUIOIO 3 TAKUX CYM:

(1) cymor0 pesepBy mia 30UTKY, i

(ii) mepBicHO BH3HAHOK CYMOKO 3a BUPAaxyBaHHIM, 3a IIOTpeOH, CYKYIIHOTO PO3Mipy
JOXOJY, BU3HAHOrO 3rifHo 3 npunnunamu MCO3 15.

(r) yMoBHOI KoMIeHcaii, Bu3HaHo! HaOyBadeM Hpu ob'eqnanHi GizHecy. Taka yMoBHA
KOMIICHCAIliSl HalaJli OLiHIOETLCA 3a CIIPaBEeIMBOIO BAPTICTIO 3 BU3HAHHSM 3MiH Yy NPUOYyTKY
abo 30uTKy.

dinancosi aktupK Ta (iHaHCOBI 3060B's3aHHs ToBapHCTBA MPEACTABJIECH] TPOLIOBHMH
KOIITaMH Ta IXHIMH eKBiBajeHTaMu, IeGIiTOPCHKOIO Ta KPEeAUTOPCHKOI0 3a00prOBaHOCTSIMH.
ITicns MepBMHHOIO BU3HAHHS IeGiTopehka i KpeAUTOpChKa 3a00proBaHOCTI OLIHIOIOTHCS 33
aMOPTH30BaHOIO BapTiCTIO. ’

O67iKoBa NOMITHKA MO0 IOLAIKLIIOI OMIHKH (PiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA
HIKYE Y BiINOBIIHUX po3ainax 00JikoBOI MONITHKH.

3.3.2. I'pouiosi kowumu ma ixuni exgieaienmu

I'poIIOBi KOIITH CKJIIalOTBCS 3 IOTIBKM B Kaci Ta KOIUTiB Ha IIOTOYHUX PaxXyHKaxX y
Oankax.

ExBiBaJeHTH IPOIIOBHX KOIITIB — L€ KOPOTKOCTPOKOBI, BUCOKONIKBiHI iHBEeCTHII, AKi
BiJIbHO KOHBEPTYIOTHCS Y BiIOMi CyMM pOLIOBHX KOIUTIB i SKUM NPHTaAMaHHWH He3HAYHUN
PH3HUK 3MiHU BapTOCTi. [HBECTHIs BUBHAYAETHCS 3a3BHYall IK eKBiBAIEHT FPOIIOBUX KOLITIB
TiNBKH B pa3i KOPOTKOT'O CTPOKY [OTAIUEHHS!, HAIIPUKIIAJ, TPOTATOM He OiNbIle HiX Tpy Micsii
3 JaTH IpHAOAHHS.




['pouroBi KomTH Ta IX EKBIBAIEHTH MOXYTh YTPUMYyBAaTHCs, a oOmepauii 3 HUMH
MPOBOAMTHUCS B HAaIliOHANBHIN BamoTi Ta B iHO3eMHIHd BamoTi. I'pomosi komru Ta ix
eKBIiBAJIEHTH BU3HAIOTHCS 3@ YMOBH BiIIOBIZIHOCTI KPUTEPisIM BU3HAHHS aKTUBaMH.

IlepsicHa Ta mojaiplia OIiHKA POIIOBUX KOINTIB Ta IX €KBIBAJICHTIB 3[iMCHIOETHCH 3a
CIIPaBEIMBOIO BAPTICTIO, KA JOPIBHIOE TX HOMiHATbHINA BapTOCTI.

V pasi o6MexeHHs NpaBa BUKOPMCTaHHsS KOIITIB Ha MOTOYHMX PaxyHKaX By OaHKax
(nampuknan, y Bunaaky nopusHadeHHs HBY B 6aHKiBChKiM yCTaHOBI THMMYacoBOI
amMinictpanii) mi akTuBM MOXYTh OyTH Kiacu(iKoBaHi y CKJIaJi HENOTOYHMX aKTUBiB. Y
BUNanKy npuiiastrs HBY pimends mpo nmikBinaniio 6aHKIBCHKOI yCTaHOBH Ta BifICYTHOCTI
HMOBIpHOCTI IOBEPHEHHsS POIIOBMX KOINTIB, BH3HAHHS 1X SK aKTHBY IPHUIMHAETbCA 1 iX
BapTICTh BiOOPAKAETHCS Y CKIai 30UTKIB 3BITHOIO Iepiofny.

3.3.3. @inaucosi akmueu, o0 OUIHIOIOMbCA 304 AMOPMU306AHOI0 CODisapmicmio

DiHaHCOBUH aKTHUB OLHIOETHCS 32 aMOPTH30BaHOI COOIBapTICTIO B pa3i OQHOYACHOIO
JTOTpUMaHHs 000X 3a3HaueHUX HUXKYE YMOB:

- (inaHCcOBUH aKTHB yTPUMYETHCS B pamMKax 0i3HeC-MOJENi, MEeTOIO SAKOi € yTpUMaHHs
(iHAHCOBUX aKTUBIB IS OJlep)KaHHs JOTOBIPHUX IPOLIOBUX MOTOKIB; i

- JOroBipHi yMOBH (DiHAHCOBOIO AKTHBY I'€HEPYIOTb Y II€BHi JaTH TPOLIOBi MOTOKH,
KOTPi € CyTO BUILIATaMK OCHOBHOT CyMH Ta IIPOLICHTIB Ha HETOTrallleHy 9aCTKy OCHOBHOI CYyMH.

ITicns mepBicHOro Bu3HaHHS TOBapUCTBO OLIHIOE IX 332 aMOPTH30BAHOIO COOIBAPTICTIO,
3aCTOCOBYIOUM METOI e(pEKTHBHOIO BiJICOTKa, 32 BUpaxXyBaHHAM 30MTKIiB BiJl 3HELIHECHHI,
axio Boud €. Ilpu 3acrocyBanHi Meromy edeKTHBHOro BifncoTka ToOBapuCTBO BU3HAYAE
BHHATOPOJH, SKi € HEBiJ'€éMHOI0 YacTHHOI e(EeKTUBHOI CTAaBKM BiJCOTKa 3a (hiHAHCOBUM
inctpymenTom. Onuc BUHATOPOX 32 GiHAHCOBI MOCIYTU MOXKE He BiloOpaXkaTu Xapakrepy Ta
CYTi HamaHuX [OCTyr. BHHAropoay, W0 € HEBil'€eMHOIO HYACTMHOIO e(pEKTUBHOI CTaBKH
BiZicoTKa 3a hiHAHCOBUM IHCTPYMEHTOM, PO3IJISTAIOTHCS SIK KOPUTYBaHHS e(EKTUBHOI CTaBKHU
BificOTKa, AKINO (iHAHCOBMI IHCTPYMEHT HE OLIHIOETBCSA 3a CIPaBEUIMBOIO BapTICTIO, 3
BU3HAHHAM 3MiH copaBefauBoi BapTocTi B mpubyTKy abo 30UTKy. Y TakmxX BMIIAIKaX
BUHATOPOIH BU3HAIOTEHCS SIK JIOXiZ ab0 BUTpATH IpH IEepBiCHOMY BU3HAHHI iHCTpyMEHTA.

IIpu 3acTocyBanni MeTony edeKTuBHOrO BificoTka ToBapHCTBO 3[iHCHIOE aMOPTH3ALiI0
OyIb-AKMX KoMicilt 1 maTexis, mo Gyiu crutadeHi abo ofepiKaHi, BUTpAT Ha ONEpalilo, a
TaKOX IHIIMX NpeMiit abo JAMCKOHTIB, SKi BKIIOUEHO O PO3paxyHKy e(heKTUBHOI CTaBKH
BificOTKa 3a O4iKyBaHMil CTPOK Aii (piHancoBoro iHcTpymeHTa. BogHouac, KOPOTIIMM HEpion
3aCTOCOBYEThCS B TOMY BUIIJIKy, KOJIM Came 3 HUM I10B’si3aHi KoMicii, crnadeni abo opepixani
maTesxi, 3aificueHHi BUTpaTH Ha onepauiro abo po3paxoBaHi npemii abo JUCKOHTH.

ToBapUCTBO OLIHIOE CTAHOM HA KOXHY 3BiTHY IaTy pe3epB i 30MTKH 3a (iHAHCOBHM
IHCTPYMEHTOM Yy pO3Mipi, [0 JOPiBHIOE:!

- 12-MicaYHMM OYiKYBaHHM KpEIMTHHM 30UTKaM y pasi, SKIO KpeIUTHUH PH3MK Ha
3BITHY JIaTy He 3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IIEPBiCHOI'O BU3HAHHS,

- O4iKyBaHUM KPEIUTHUM 30UTKaM 3a BeCh CTPOK il (piHaHCOBOro iHCTPYMEHTY, AKILO
KpeAUTHHH PH3UK 33 TaKUM (iHAHCOBUM iHCTPYMEHTOM 3HAUHO 3piC i3 MOMEHTY HEpBICHOTO
BU3HAHHS.

OudikyBaHi KpeIuTHi 30MTKH — Il€ 3BaXeHa 3a HMOBIPHICTIO OIiHKa KPEIUTHHX 30MTKIB

(TO6TO TenepilHs BAPTICTh yCiX HEAOOTPUMAHUX CyM IPOLIOBHUX KOIUTIB 32 BECH OUiKyBaHUHA
CTpoKy Aii piHaHCcOBOro iHCTpyMeHnTa. HeooTpuMaHi CyMH IPOLIOBUX KOIUTIB — Le Pi3HULIS



MiX TPOLIOBMMM MOTOKAaMH, IO HaNeXaTh JO CILIATH CyO'€KTOBi IOCIOAAPIOBAHHSA 3TiHO 3
JIOTOBOPOM, i TPOIIOBUMHE [IOTOKAMH, OZIePKAHHS AKUX Iielt Cy0'eKT TOCIOAAPIOBAHHS OUIKYE.
OcKinbKY OUiKyBaHi KpeAUTHI 30UTKU BPaXOBYIOTb CyMY 1 CTPOKOBICTb ILIATEXKIB, KDEAUTHUH
30MTOK BHHHKAE HABiTh y TOMY pasi, KOIU CyO'€KT rocnojaproBaHHA O4YiKy€ OACpIKaHHS
ILUIATEXY B MOBHOMY 00Cs3i, aje Mmi3Hime JoroBipHOTro CTPOKY HOTo CILIATH.

V punaaxy (pidaHCcOBHX aKTHBIB KPSAUTHHM 30MTKOM € TEeHEpilIHs BapTiCTh Pi3HALI MiX
JOTOBIPHMMM T'POIIOBAMH ITOTOKAMH, HAJEKHUMH [0 CILIaTH Ha KOPHCTh ToBapucTBa 3a
JIOTOBOPOM; 1 TPOLIIOBAMH [TOTOKAaMH, sIKi TOBapHCTBO OYiKy€ OJEPIKATH.

CTaHoM Ha KOXXKHY 3BiTHY nary TOBapHCTBO OLIHIOE, Y¥ 3a3HAB KPEOUTHMH PHU3MK 32
(piHaHCOBUM iHCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY IepBicHOro Bu3HaHHs. Ilpu
BHKOHAHHI Takol olinku ToBapHCTBO 3aMicTh 3MiHH CyMH OUYiKyBaHHX KpeAUTHHX 30HMTKiB
BUKOPHCTOBY€E 3MiHY pH3HKY HacTaHHS AedonTty (HEeBHKOHAHHS 3000B'S3aHb) IIPOTATOM
O4iKyBaHOro CTPOKY Aii (hiHaHcoBOro iHcTpyMenTa. [ BUKOHAHHS TaKoi OL[iHKH MOPiBHIOE
PU3MK HAcTaHHs nedonTy (HeBUKOHAHHS 3000B's13aHb) 32 (hiHaHCOBUM IHCTPYMEHTOM CTAHOM
Ha 3BiTHY JaTy 3 pU3UKOM HacTaHHs JedonTy 3a (hiHaHCOBUM IHCTPYMEHTOM CTaHOM Ha Jary
IIEPBICHOrO BU3HAHHS, i BpPAXOBY€ IpU [IbOMY OOIPYHTOBAaHO HEOOXiJHY Ta MiATBEPHKYBaHy
indopmarito, 10 € AOCTYymHOW 0e3 HaAMIpHMX BUTpaT abo 3ycuib, i BKasye Ha 3HAYHE
3pOCTaHHS KPEJUTHOTO PH3HKY 3 MOMEHTY IIepBICHOIO BU3HAHHS.

ToBapucTBO MOXE 3pOOMTH TNPUITYICHHS NPO Te, IO KPEAUTHHH PH3HK 3a (iHAHCOBUM
{HCTpyMEHTOM He 3a3HaB 3HAYHOT'0 3pOCTaHHs 3 MOMEHTY IIEPBiCHOrO BU3HAHHS, SKIIIO OyJ10 3ICOBAHO,
110 GiHaHCOBHUM IHCTPYMEHT Ma€e HU3bKH piBeHb KPEeAUTHOIO PU3HKY CTAHOM Ha 3BiTHY Jaty.

V Bunazaky GpiHaHCOBOIO aKTUBY, IO € KPSAUTHO-3HEIIHEHNM CTaHOM Ha 3BiTHY JaTy, ajne
He € npuadaHiM abo CTBOPEHHM KpeIUTHO-3HEL[iHEHUM (iHaHCOBMM aKTUBOM, TOBapUCTBO
OILIHIOE OUiKyBaHi KpeuTHI 30UTKU sIK PI3HUIIO MiXK BaJIOBOIO OaTaHCOBOIO BapTiCTIO aKTHBY
Ta TENePilHbOIO BApPTICTIO OUiKyBaHMX MaiiOyTHIX IpOIIOBUX IIOTOKIB, JUCKOHTOBAHOIO 32
ePBiCHOIO e(heKTHBHOIO CTABKOIO BiZIcOTKA 3a (PiHAHCOBHM aKTHBOM. by1b-sgKe KOPUIyBaHHS
BU3HAETHCS B MPHOYTKY ab0 30UTKY sIK TprOyTOK abo 30UTOK BiJ 3MEHIIEHHS KOPHCHOCTI.

V ¢Boiit po6oti ToBapHCTBO 3aCTOCOBYE JUTs OLIHIOBAHHS OYiKyBaHUX KPEIUTHHUX 30UTKIB
MPaKTUYHI MPUHOMH, IO BiANOBIAAIOTH IPHHIMIIAM, HABEIEHUM Y IyHKTI 5.5.17 MC®3 9.

3anexHo Bij cutyarlii KepiBHMLITBO ToBapHCTBa BHKOPHUCTOBYE MAJs OLIHIOBaHHA 12-
MICAYHMX OYiKyBaHHUX KpeIUTHUX 30MTKIB 200 OUiKyBaHUX KpeIUTHUX 30UTKIB 3a BECh CTPOK
mif 3a ¢iHAHCOBUMH aKTHBaMH CBill BJIACHWH NOCBIN KPEAUTHUX 30MTKIiB 32 TOPrOBEIBLHOIO
Je0iTOPCHKOI0 32a00prOBaHICTIO.

JInsg OIiHIOBaHHS KpEAWTHUX 30UTKIB 3a Jerno3uTamu TOBapHCTBO BHMKOPHCTOBYE
nuBepcuGikalio 3a CTpOKamMH pPO3MIIIEHHS JAENO3UTiB, peHTHHroM OaHKiB 3a CTyIEHEM
HagifHOCTI, OTpMMaHy 3 BIIKPUTHX JDKepel, iHdopmauioo 1oxo OaHKiBCBKOI yCTaHOBH,
omy6nikoBaHy Ha caifTi HanioHanpHOro 6ankKy YKpaiHH, peMTUHIOBUX areHTCTB.

Jlnst OLiHIOBaHHS KPEAUTHUX 30UTKIB 3a nebiTopchkoro 3aboproBaHicTioO ToBapHUCTBO
BHKOPUCTOBY€E HACTYINHY Kiacudikalito pusuKiB:

Crranis daxTopH, 0 BILIMBAIOTHL HAa PiBEeHb IIuToma Bara ¢gakTopy,
KPEAMTHOr0 PU3HKY %
I — Hu3pkuit | BigcyTHi 03HaKu 3HaYHOIO 301NBIICHHA 1
KPEIUTHUH | KPeIUTHOrO PU3UKY M Je(OoNTy, XapaKTepHi
PHU3UK s 11 ta III cranit
BHyTpimHi po3paxyHKu 0




II — 3gaune | [IpocTpouka ornartu Gineie sx Ha 30 aHiB 25
36inpimends | [Ipoctpouka omary 6inelie sk Ha 60 1HIB 50
KPEeAMTHOro | 3HayHa 3MiHA IHIIMX IOKA3HUKIB KPEAUTHOTO 25
PUBUKY PEUTHHLY

I — geont | [TouaTok CyIOBOTO MPOBALKEHHS, JTiKBiAamil 100

a60 mpouenypu 6aHKPYTCTBA KOHTPAreHTIB

ITpoctpouxa orary Oinplie six Ha 90 qHIB

Jlng  OLiHIOBaHHS KpEeOUTHUX

30UTKIB

BUKOPHCTOBYE HACTYIHY KiacuQikallilo pU3HKiB:

3a TrpoIOBUMH KOIHTaMH TOBapI/ICTBO

@®akTopu, 110 BILIMBAIOTH HA PiBeHb

IIuroma Bara gakrtopy,

Cragis o
KPEAUTHOr0 PU3HKY Yo
I — nusbkuit | IToTouni paxyHku B OaHKY 3 IHBECTHLIIHHUM 0
KPEIUTHUH | JOBIOCTPOKOBUM KPEAMTHUM PEHTUHIOM
PH3UK [ToTouHi paxyHKH B 0aHKY 3 CHEKYIATHBHUM 5
JIOBI'OCTPOKOBUM KPEIUTHUM PEUTHHIOM
KopOTKOCTPOKOBI eno3uTH B OaHKY 3 1
iHBECTHIIIHHUM TOBrOCTPOKOBUM KPEIUTHUM
PEUTUHIOM
KopOoTKOCTPOKOBIi Jeno3uTy B OaHKY 3 10
iHBECTHIIAHUM JOBrOCTPOKOBUM KPEIAUTHUM
PEUTHUHIOM
JIOBrrOCTPOKOBI ICTIO3UTH B OAHKY 3 2
iHBECTUIIAHUM JOBIOCTPOKOBUM KPEAUTHUM
PEUTHHIOM
JIOBrOCTPOKOBI JICIIO3UTH B DAHKY 3 20
iHBECTHLIAHAM JOBrOCTPOKOBUM KPEAUTHUM
PEATUHIOM
Il - 3HauHe | 3HIOKEHHS KPEAUTHOTO PEHTUHTY OaHKY 3 30
30inbIIeHHs | iHBECTUIIMHOIO IO CIEKYJIITUBHOIO
kpeautHoro | Ilpusnavenns HBY xyparopa B 6aHK 50
PU3UKY 3HayHa 3MiHA IHIIMX IMOKAa3HUKIB KPEAUTHOTO 40
PEUTHHTY
III - nedont | BBenenus THMUYACOBOI agMiHicTpauii a 6aHK. 100

broxyBaHHS paxyHKY OaHKOM

Jlnst OUiHIOBAaHHA KpeOWTHMX 30MTKIB 3a iHIIMMKM (iHAHCOBMMM iHCTpYMEHTaMU
ToBapuCTBO BUKOPHCTOBYE HACTYNHY Knacu(pikalliro pU3HKIB:

@aKTOpH, 110 BIULIUBAIOTH HA PiBeHb

IIuroma Bara gaxkropy,

Cranais o
KPeJIHUTHOT0 PU3HKY Yo

I — pusekuit | BigcyTHi 03HAKH 3HAYHOTO 3011bLICHHS 1
KPEJUTHUH | KPEOUTHOTO PU3MKY 4 He(ONITy, XapaKTepHi
DHU3HK qtst 11 Ta 111 cramil
II — smaune | Ilpocrpouka omnatu Oinbiue gk Ha 30 aHIB 25
36inbments | Ipoctpoyxa omiaty 6inplie sk Ha 60 qHiB 50
KPEOUTHOrO | 3HayHa 3MiHa iHIINX TOKA3HHUKIB KPEAUTHOIO 25
PU3UKY pEeUTHHTY




I - [ToyaTok CyIOBOTO ITPOBAPKEHHS, TiKBigauii 100
nedonT a00 mponenypy 0aHKPYTCTBA KOHTPAreHTIB
ITpoctpouka omiary Oinblie S Ha 90 1HIB

3.3.4. /lebimopcoka 3abopzosanicmo

BbesymoBHa nebiTopchka 3a00proBaHicTh BU3HAEThCS K aKTMB TOJI, kKoau ToBapHcTBO
CTa€ CTOPOHOIO OrOBOPY T4, BHACIIIOK [[Or0, HabyBaE IOPUANYHE MPABO ONEPIKATH I'POLIOB]
KOILTH.

[lepsicHa ouinka aebGiTopchkol 3a00proBaHOCTi 3HIHCHIOETBCS 3a CIIPaBEIJIMBOIO
BAPTICTIO, KA JIOPIBHIOE BAapTOCTi IOraiieHHs, TOOTO CyMi OYiKyBaHMX KOHTPaKTHHUX
IPOIIOBUX MTOTOKIB Ha JaTy OLiHKH.

ITicig mepBicHOro BH3HAHHS IoJanbina oOLiHka JAebiTopchkoi 3a00proBaHOCTI
BiZ0yBa€eTHCs 32 aMOPTHU30BaHOIO BapTICTIO.

[MoTouny mediTopchbKy 3a6oproBaHicTh 6e3 BCTaHOBIEHO! CTaBKH BificoTka ToBapucTBO
OLIIHIOE 33 CYMOIO IEPBICHOI0 paxyHKy (aKTypH, SKIIO BILIUB IUCKOHTYBAaHHS € HECYTTEBHM.

3.3.5. Dinancoei axmueu, w0 OUIHIOIOMbCA 3d CHAPABEOIUBON) GAPMICHIO, 3
8I000pAdCEHHAM Pe3ybmamy nepeoyinKu y RpudymKy aoo 30 umxy

Jlo piHaHCOBUX AKTUBIB, IO OLIHIOIOTHCS 3a CIPABEIIHBOO BapTICTIO, 3 B1I0OpaXKEHHAM
pe3ybTaTy NMEPeoIliHKu ¥ MpuOyTKy a00 30UTKY, BiXHOCITECS aKLii, 4aCTKM IOCIIOJAPCHKUX
TOBAPUCTB Ta IPOIIOB] KOWITH Ha NOTOYHOMY PaxyHKY.

ITicns nepBicHoro Bu3HanHs TOBapUCTBO OILHIOE IX 3a CIIpaBeJIMBOIO BaPTICTIO.

CrpaBe/uiiBa BapTiCTh akiiif, ski BHeceHi M0 OipXKOBOro CIHUCKY, OIIHIOETBCS 3a
Oip’KOBHM KypcOM OpraHizaropa TOpriBii.

SIxmo axmii MaroTh 00Ir OINBIN K HA OJHOMY OpraHizaTopi TOPTiBIi, IPU PO3PaXyHKY
BApTOCTi aKTHBIB Taki iIHCTPYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY I IIbOT'O
aKTHBY 200, 3a BiJICYTHOCTI OCHOBHOT'O PUHKY, Ha Hail CIIPHSTIMBIIIOMY PHHKY Ul HBOTO. 33
BiZICYTHOCT] CBiJT4€HBb Ha KOPHUCTH MPOTHIIEKHOIO, PUHOK, Ha KoMy TOBapHCTBO 3a3BHYai
3/1HCHIOE OIepallito MPOAAKY aKTHBY, IPHMMaETHCS 32 OCHOBHUH pUHOK abo, 3a BiICYTHOCTI
OCHOBHOI'O PHHKY, 3a HallCIIPUSTIMBILINY PUHOK.

ITpu owiHI{ CrpaBeAIMBOI BAPTOCTI aKTHBIiB 3aCTOCOBYIOTHCSI METOIM OLHKU BapTOCTi,
AKi BifnoBizaroTh oGCTaBHHAM Ta JIJIs SKUX € JOCTATHBO JAHUX, 100 OIIHUTH CIPaBEIIUBY
BAapTICTh, MaKCHUMIi3yIOYM BHUKOPHCTaHHS JOPEYHMX BIJKPUTUX MAAHUX Ta MiHIMI3yrouH
BHUKOPHUCTAHHS 3aKPUTHUX BX1IHUX JaHHX.

Sxmo € migcTaBM BBaXkaTH, UI0 OallaHCOBA BapTIiCTh CYTTEBO BIJIPI3HSAETHCS Bif
crpaseiBoil, ToBaprCTBO BU3HAYAE CIIPABEINIMBY BapTiCTh 3a JXOIOMOIOIO iHIIMX METOIB
OLiHKM. BigxuneHHs MOXyTh OyTH 3yMOBJIEHI 3HAYHMMHM 3MiHaMH y (piHaHCOBOMY CTaHi
eMiTenTa Ta/ab0 3MiHAMYM KOH FOHKTYPU PHHKIB, Ha IKUX €MITeHT 31 CHIOE CBOIO NisNIbHICTD,
a TaKOX 3MiHAMHU Yy KOH IOHKTYp1 (POHIOBOr0O pUHKY.

CupaBeiBa BapTicTh axiiif, o0ir SKMX 3yNUHEHO, Y TOMY YHCIl I[iHHUX Ianepis
eMiTeHTiB, ki BiuroueHi 10 CIMCKy eMIiTeHTIB, 110 MAIOTh 03HAKH (HiKTUBHOCTI, BU3HAYAETHCS
i3 ypaxyBaHHAM HasBHOCTI CTPOKiB BiZHOBJICHHsI 00Iry TakuX LIHHMX IanepiB, HasBHOCTI
(binaHCcOBOT 3BITHOCTI TAKMX EMITEHTIB, Pe3yNbTaTiB IX AisSUIBHOCTI, OYiKyBaHHI HaAXOMKCHHS
MaliOyTHIX €eKOHOMIUHUX BUTIA.

dinancoBi iHBecTHMIII B IHCTPYMEHTH KaIliTally Taki sIK YacTKM B TOBapHCTBAxX 3
00MexeHOI0 BignosiganpricTio (Hanani — TOB) Ta akuii npuBaTHUX aKLiOHEPHHX TOBAPUCTB
(mapani — IIpAT) 31ifCHIOIOTBCS HA HEBU3HAUEHUH NPOMIXKOK 4acy, 3 METOIO OTPUMAaHHs




JMBIiIEHIB Ta MPOJAXKY B KOPOTKO- TA JOBrOCTPOKOBiH mepcrexTuri. OIiHKa ClipaBeIuBOl
BapTOCTi Takux (hiHaHCcOBUX iHBecTHIii sk yacTku B TOB, axuii [IpAT (3a BiscyTHOCTI TOpriB
aKILiIMH TPOTATOM POKY), 3AIMCHIOETBCST 3 3aCTOCYBAaHHAM MAOXiJHOTO ab0 BHUTPATHOIO
MeToxy. OCHOBHI acleKTH IMX MiAXOMAIB CTHCIO BUKNaneHi B naparpadax b5 —b11 MC®3
13.

HasBHiCTh JOpEYHUX BXIMHUX NaHUX Ta IXHS BiJHOCHA Cy0’€KTUBHICTH MOXE BIJIMHYTH
Ha BUOIp BiANMOBiZHMX MeTONiB oliHkM BaprocTi. IIpoTe iepapxis cnpaBemnuBoi BapTOCTI
BCTaHOBJIIOE MPIOPUTETHICTh BXIAHUX JTaHUX Ui METOJIB OLIHKH BapTOCTi, a HE METO/IB
OLiHKH, 10 BHKOPHUCTOBYIOTHCS JUIsl OIIHKH crpaBemituBoi BaprocTi. Hampuxman, ouinka
CHpaBeIABOT BAPTOCTI, CKIIa/IeHa 38 METO/IOM TellepilllHB0] BapTOCTi, MOXe OyTH BilHeceHa
10 2-I'0 PiBHS YH 3-T'0 PiBHS, 3AJIIKHO BiJ BXiAHUX JaHUX, AKi € BAXKIMBAMMU [ yCi€l OLlIHKH,
Ta piBHA iepapxii crpaBeTUBOT BAPTOCTI, A0 SIKOTO BiAHOCATHCS TaKi BXiJHI JaHi.

ToBapyucTBO caMOCTiHO ofupae MeTox (METonau) IS OLIHKH CIpaBeIMBOi BapTOCTI
aKTHBiB, BHUXONAYM 3 IHBECTHIiiHOI cTpareril, NpPUHHATHOCTI MiAXOAIB Ta HagBHOI
inopmartii. MeToau OUIHKH CIiZ 3aCTOCOBYBATH TIOCiZOBHO.

Y pasi HEMOXIMBOCTI 3MiMCHUTH OLIHKY ClIpaBeINBOl BAPTOCTi iHCTPYMEHTY KalliTary
BUIIEHABEAEHUMHU METOJAMHU I JOXOJHOIO I BUTPATHOrO HigXomy (OTPUMaHO BiJ €MHE
3HAueHHs BapTOCTi Cy0’€KTa TrOCIIOJAPIOBAaHHS, IHCTPYMEHT BJACHOTrO KamiTaly sSKOro
OLHIOETLCA) BiAMOBIAHUI iHCTPYMEHT BIACHOIO KalliTaldy NEPEOLiHIOEThCA 38 HYJIhOBOO
BapTicTio I1i HyIbOBOIO BapTICTIO y BiANOBIAHOCTI 1O CTaHAAPTIB OLIHKK po3ymierbes 1,00
TPH.

3.3.6. 30606 'a3aHHA Ma KpeoumopcoKa 3a60p206anicme

Kpenuropcrka 3a60proBaHicTh BUBHAETHCS K 30008’ A3aHHS TOL1, Koiu ToBapucTBO cTae
CTOPOHOIO JIOTOBOPY T&, BHACIINOK IbOro, HaOyBae OpHAMYHE 3000B’sI3aHHS CILIATUTH
I'POIIOBI KOIITH.

[Torouni 30608’a3aHHs — L€ 3000B’s3aHH, SAKI BiAMOBizaroTHL ofHil abo mexinbKkoM i3
HIDKYCHABEICHUX O3HAK:

Kepipauureo ToBapucTsa CHOXIBA€ThCS NOTAacHTH 3000B’a3aHHA ab0 3000B’s3aHHS
MiJJ4rac IOoraieHHIo IPOTArOM IBAHAMISATH MIiCALIB Micis 3BiTHOTO MEPIOAY;

Kepisaunreo TosapucTBa He Mae Oe3yMOBHOIO IIpaBa BiJCTPOYMTH IIOTAIICHHS
3060B’I3aHHS IPOTATOM LIOHANMEHILE [BAHANUATH MiCSIiB Mic/s 3BITHOIO IEpiomy.

[Toro4Hi 3060B’A3aHHS BU3HAIOTHCA 32 YMOBH BiJMOBIZHOCTI BU3HAYEHHIO i KPUTEPiIM
BU3HAHHS 3000B’513aHb.

[Tomanpimma oOIiHKA NOTOYHHX 3000B’s3aHb 3MIMCHIOETBCA 3a aMOPTHU30BAHOIO
co6iBapTiCTIO.

[ToTOoYHY KpeaUTOPChKY 3a60proBaHicTh 6€3 BCTAHOBIEHOI CTaBKM BifICOTKA TOBapHCTBO
OLHIOE 33 CYMOIO [IEPBICHOT0 paxyHKy (aKTypH, SKIIO BIIMB AUCKOHTYBaHHS € HECYTTEBUM.

3.3.7. 32o0pmannsa pinancosux akmugie ma 30606'a3anb

@iHaHCOBI aKTUBM Ta 3000B'A3aHHS 3rOPTAIOTHCA, SAKILO TOBAPUCTBO Mae€ IOPHIMYHE
TIpaBo 3iACHIOBATH 3aiiK BU3HAHMX y GamaHci cyM i Mae Hamip abo 3poOWTH B32EMO3AIIK,
abo peaisyBaTu aKTHB Ta BUKOHATH 3000B'13aHHS OJHOYACHO.

3.4. O06.J1iKk0Bi MOJITUKH 00 OCHOBHHX 32C00iB

3.4.1. Buznauns ma ouyiHKa 0CHOBHUX 3ac00ie



ToBapucTBO BU3HAE MaTepiatbHUM 00'€KT OCHOBHHM 3aC000M, SKINO BiH YTPUMYETHCS 3
METOIO0 BUKOPHCTAHHS HOro Y mpomeci CBO€l MisIHOCTI, HaflaHHA HOCyT, a00 JUIs 31iHCHEHHS
aAMiHICTPATHBHUX 1 CONIQTBHO-KYNBTYpPHUX (QYHKIIH, OYIKYBaHWH CTPOK KOPHCHOTO
BHKOPHCTAHHs (EKCIUryaTallii) sikux GiNiblile OJHOrO POKy Ta BapTicTh AKMx Oinbiie 20 000
TPH.

IepaicHo ToBaprCTBO OLIHIOE OCHOBHI 3ac00H 3a c0GiBapTICTIO. Y IIOAaNbIIOMY OCHOBHI
3aco0H OLIHIOIOTECA 34 iX cobiBapTicTrO MiHYC Oy/b-Ka HaKOTIMYeHa aMOpTH3alisl Ta Oy k-
SIKi HAKOIMYeHi 30MTKH BiJ 3MeHIIeHHs KopucHocTi. CyMa HaKoIueHoi aMOpTH3allii Ha 1aTy
IIEPEOIiHKA BHUKIIOYAETHCSL 3 BaloBol 0anaHcoBOl BapTOCTi aKTHBY Ta YMCTOI CyMH,
TIiepepaxoBaHoi 0 MepeoiHeHol cyMu aKTUBY. JIOOLiHKa, AKa BXOAUTE IO CKJIajy BJIaCHOrO
KamiTany, HepeHOCHTHCA IO HEepO3MOAIIeHOro MPUOYTKY, KONM INPUIMHAETLCS BU3HAHHS
BiJITTOB1HOTO aKTUBY.

3.4.2. Ilooanvwi eumpamu

ToBapucTBO He BH3HAE B OanaHCOBil BapTocTi 00'€ekTa OCHOBHHX 3aco0iB BHUTpaTd Ha
oJeHHe OOCIyroByBaHHs, PEMOHT Ta TexHiudHe obciayroByBaHHs oO'ekra. Lli BuTparH
BU3HAIOTBHCSA B NpUOYTKY 4u 30MTKY, KOJMM BOHU IOHeceHi. B OamancoBili BapTocTi 00'exra
OCHOBHHUX 3acO0iB BH3HAIOTHCSA TakKi IOJANBI BUTPATH, SKi 33JOBOJBHSIOTH KPUTEPisIM
BU3HAHHS aKTUBY.

3.4.3. Amopmusauyia ocHo6HUX 3aC00i6

AmopTu3aiiis oCHOBHEX 3ac06iB ToBapHCTBa HAPAXOBYETHCS NIPIMONIHIHHIM METOLOM 3
BUKOPHMCTAHHAM TaKUX IIOPIYHUX HOPM:

MAaIIMHU Ta 00JaIHaHHS -5-33%
iHImi - 14-50%

KanitajnpHi BKIaIeHHs B OPEHI0BaH] IPHMINIeHHS aMOPTU3YIOTHCS IPOTATOM TEPMiHY 1X
KOPHUCHOI0 BUKOPUCTAHHS. AMOPTH3ALII0 aKTUBY [I0YHHAIOTh, KOJIHU BiH CTa€ NPUIATHUM JUIs
BUKOPHCTaHHA. AMOPTH3aIil0 aKTHBY IIPUIMHSIOTE Ha OJHY 3 JBOX JaT, sKa BiIOyBaeThbcs
paHile: Ha 1aTy, 3 AKOT aKTUB KJIAcH(IKyIOTh K YTPUMYBaHUH 1JIs1 npojaxy, abo Ha 1ary, 3
AKOT MPUIHHSIOTH BU3HAHHS aKTHUBY.

3.4.4. 3menwiennn Kopucnocmi 0CHOBHUX 3ac00ie

Ha xoxuy 3BiTHY jgary ToBapuUCTBO OIHIOE, UM € SKach O3HAKa TOIO, L0 KOPHCHICTh
aKTHBY MOJKe 3MeHIUTHCS. ToBapuCTBO 3MeHIITy€ O6anaHcoBy BapTiCTh AKTUBY O CyMU HOTO
O4iKyBaHOTO BiMNIKOAYBaHHS, SKUIO i TIMBKM SKUIO CyMa OYiKyBaHOIrO BiAIIKOXYBaHHS
aKTHBY MeHINa Bij Horo OanancoBoi BapTocTi. Take 3MEHINECHHS HEraifHO BU3HAETHCH B
npubyTKax uu 30MTKaX, SKIO aKTUB He OOTIKOBYIOTH 3a IEPEOLIHEHO BapTICTIO 3TiJHO 3
MCBO 16. 36uTOK BiJl 3MEHIIIEHHS KOPUCHOCTI, BUSHAHU JJIs1 aKTUBY (3@ BUHSATKOM I'yAB1ILY)
B IoIepennix nepiogax, TOBapHCTBO CTOPHYE, SIKWIO 1 TUTBKH SKIIO 3MiHMJIMCS HOIEpenHi
OIiHKH, 3aCTOCOBaHi IJis BU3HAYEHHS CyMU OYiKyBaHOI'O BimiikonxyBaHHs. Ilicns BU3HaHHA
30MTKY BiZl 3MEHIUIEHHS KOPHCHOCTI aMOpTH3alis OCHOBHHX 3acO0iB KODHTYETbCS B
MalOyTHIX Iepiogax 3 METO pO3IOAITeHHS IeperisHyToi ©OalaHCOBOI BapTOCTI
HEOOOPOTHOrO aKTUBY Ha CHUCTEMaTW4HIii OCHOBI INPOTATOM CIPOKY KOPHCHOIO
BUKOPHCTAHHSI.

3.5. O6J1iK0Bi MOJITHKY 00 OpPeHIH

OpeHja akTHBIB, 3a KOO PU3MKH Ta BUHATOPOAH, TIOB'S3aHi 3 IPaBOM BJIACHOCTI Ha aKTHB,
(GaKTHUHO 3aIMIIAIOTLECS B OPEHI0AAaBIN, Kiackudikyerbes sK onepaniiina operaa. OpeHzHi




IJIaTeXi 3a yroJoro Mpo Oomepanifiny OpeHJy BH3HAIOTHCS SK BUTPATH HA HPIMOJIHIHHIN
OCHOBI IIPOTSTOM CTPOKY OPEHIH.

dinancoBa opeHjia — 1l€ OpeH[a, 32 SKOK IepeJaloThcsi B OCHOBHOMY BCi PU3HMKH Ta
BMHArOpO/IM, IIOB'sI3aHi 3 IPaBOM BJIACHOCTI Ha aKTUB. TOBapHCTBO K OPEHAATOpP Ha [TOYATKY
CTPOKY OpeHIM BH3HAe (hiHAHCOBY OpeHAy SK aKTHBH Ta 3000B'A3aHHs 3a CyMamy, IO
JOPIBHIOIOTH CIIPABEIHBIH BAPTOCTI OPEHAOBAHOTO MaiiHa HA IIOYATOK OpeHIH abo (K0
BOHM MEHIII 32 CIIpaBeIUBY BapTIiCTh) 3a TEMEPIlIHHOI BapTiCTIO MIHIMAJIBLHUX OPEHIHHX
riaTexiB. MiHiMabHI OpeHIHI IUaTeXi pO3MOAiNAIOTECA MK (PiHAHCOBMMHU BUTpaTaMu Ta
3MEHIIEHHSM HenoraueHnx 30008's3anb. DiHAHCOBI BUTPATU PO3HNOALISIOTECS HAa KOKEH
epioj] TAKMM YMHOM, 106 3a0e3MedYUuTH CTaly NepioAMYHY CTaBKY BiICOTKA Ha 3alMIIOK
3060B's13anb. Henependaueni opeHHi muarexi BinoOpaxatOTECa K BUTPATH B THX nepionax,
y AKUX BOHM Oyim noneceHi. [ToniTika HapaxyBaHHs aMOpTH3allil Ha OPEHOBaH] aKTUBH, LIO
AMOPTH3YIOTBCS, Y3TOIDKEHA i3 CTAHAAPTHOIO MOJITHKOW ToBapucTBa WIOAO MOMIOHHX
axTuBiB. TOBAPUCTBO MOXKE HE 3aCTOCOBYBATH Ili BUMOTU JO KOPOTKOCTPOKOBOI OPEHAH Ta
OpeHJI, 3a AKOW 6a30BMil aKTUB € MAJOIIHHAM, IPH LbOMY OPeH[HI ILIaTeXi, OB’ A3aHi 3
TAKOIO OPEHIOI0, BU3HAIOTHCS K BUTPATH Ha IPSIMOJiHiHHIM OCHOBI IIPOTATOM CTPOKY OpeHIH
abo iHIIiM cuCTeMaTU4HiH OCHOBI.

ToBapuCTBO OpeHIyBaAIO HEKUTIOBI NPUMIIEHHS 3 yCiMa IHXKEHEPHUMH MepekaMmu Ta
KOMYyHIKaIlifIMK, iHJKeHepHUM Ta oQicHuM obnafHaHHAM 3rifHO 3 JloroBopoM cybopeniu
HexxuTaoBoro nmpumimenns Ne 30-04/21-3 six 30.04.2021 p. 3a angpecoro: M. JIbBiB, By
Kynemapkiscka, 6ya. 200A.

3.6. O6xiKoBi MOJITHKH 00 OJATKY Ha NPHOYTOK

Butpatu 3 momarky Ha HpuOYTOK SBIIOTH COOOI0 CyMy BHUTPAaT 3 IOTOYHOI'O Ta
BizicTpoueHoro noaatkis. IIoTOUHMHE MOJATOK BU3HAYAETHCS K Cyma OJATKIB Ha NPHOYTOK,
[0 HifIAraroTh cIjaTi (BiAIIKOAYBAHHIO) IOAO OMOJATKOBAHOIO HMPHOYTKY (30MTKY) 3a
spiTauii  nmepiox. Ilorouni BuTparm ToBapHcTBa 3a MOJATKAMU PO3PAXOBYHOTHCS 3
BUKOPHMCTaHHAM IIOJAaTKOBUX CTABOK, YUHHHUX (200 B OCHOBHOMY YHHHHUX) Ha JaTy OanaHcy.

BiacTpoyeHuit moaToOK pO3PaxoBYEThCst 3a 6aTaHCOBUM METONOM 00Ky 3000B's3aHb Ta
SBIISIE COOOIO MTOAATKOBI aKTHBHU ab0 3000B'I3aHHS, [0 BUHUKAIOTD Y Pe3yJIbTaTi TAMYACOBUX
pisHAIB MixX (alaHCOBOI BapTiCTIO aKTHBY 4d 3000B'd3aHHA B OanaHci Ta iX MOOATKOBOIO
6a3o10.

BigcTpoueni momatkoBi 3000B's13aHHS BUSHAIOTECH, SIK IIPABHIIO, IIIOJ0 BCiX THMYaCOBHX
PI3HMIb, IO MiIJSITal0Th ONOJATKyBaHHIO. BiacTpoueni [MOJATKOBI aKTHBH BH3HAIOTBLCS 3
ypaxyBaHHSAM iMOBIDHOCTI HasBHOCTI B Maif6yTHROMY OIOJATKOBYBAaHOrO IIpHOYyTKY, 3a
PaxyHOK SKOr'0 MOXYTh Oy TH BUKOPUCTaH] THMUYACOBI Pi3HULL, [0 I UIAraf0Th BUPAXyBaHHIO.
BanaHcoBa BapTiCTh BiJICTPOUEHMX MOJATKOBHMX aKTHBIB IEPErIANacTbCd HA KOXKHY Aary #
3MEHIIyeTECA B Till Mipi, y sikiit Gimblue He icHye HMOBIpHOCTI ToOro, o Oyjae OTpUMaHui
ONOJAaTKOBaHMH TNpuOYTOK, AOCTATHiM, 106 MTO3BOIMTH BHKOPHCTaTH BHIOMY BiX
BiJICTPOYEHOTr0 TOaTKOBOTO aKTUBY [TOBHICTIO ab0 4aCcTKOBO.

BizcTpoueHuit I0AAaTOK PO3PAXOBYETHCS 3a MOJATKOBMMMU CTaBKAMM, SKi, IK OUiKy€EThCH,
6yIyTh 3aCTOCOBYBaTHCS B Iepioni peamisaiii BiAnOBiIHHX axTUBiB ab0 3000B'sA3aHb.
ToBapHCTBO BM3HAE MOTOYHI Ta BiACTpOYEHI MOJATKH SK BUTpaTh abo JI0Xij 1 BKIIOYAE B
npubyToK abo 30MTOK 3a 3BiTHMH Iepiof, okpiM BUIIAJKIB, KOIU MMOJATKA BHHUKAIOTEH BiJ
omepanift a60 HOAil, fAKI BU3HAIOTHCA MPSMO y BIACHOMY Kamitami abo Big ob'exHaHHs
Giznecy.



ToBapucTBO BM3HAE IIOTOYHI Ta BiJCTpOYEH] NOAATKH y Kamiraji, AKIIO MOJAaTOK
HaJIeXUTh 0 CTaTeH, AKi BigoOpaxkeHo Ge3mocepeiHbo y BIaCHOMY KalliTall B TOMY CaMOMYy
uy B iHIIOMY TIEPiOzi.

3.7. O6aiKkoBI NONITHKH 100 iIHUIMX AKTHBIB Ta 3000B’sA3aHb

3.7.1. 3abe3neuennsn

3abe3neueHHs. BU3HAKOTHCA, KO TOBApHCTBO Mae€ TeIEpilIHIO 3ab0proBaHiCTh
(fopupaay ab0 KOHCTPYKTHBHY) BHACHIZOK MuHYJoi mHoxil, icHye #MmoBipHicTh (TOOTO
6inplle MOXIIHMBO, HIXK HEMOXIMBO), IO IOramleHHs 3000B'I3aHHS BUMararume BHOYTTS
pecypciB, KOTpi BTLIIOIOTH ¥ co0i eKOHOMIYHI BUTOAH, i MOXKHA JNOCTOBIPHO OLIHHMTH CyMy
3000B'sI3aHHSL.

3.7.2. Bunaamu npauieHuxam ma nexciini 30606’a3ann

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH MpalliBHMKAM SK BHUTpaTd Ta sK
3000B'A3aHHA IIiCIs BHpaxyBaHHs OyIb-iKOI BXK€ CIIaueHoi CyMu. ToBapuCTBO BH3HAE
OuiKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHIUIAT IpaLliBHAKaM 3a BiACYTHICTbH K
3abe3neueH s BiAMyCTOK — IiJ yac HaJaHHs MpaI[iBHUKAMU IMOCIYT, SKi 301IBLIYIOTH iXHi
npaBa Ha MaitOyTHI BUIIATH BiILy CKHUX.

BinnoBigHO 10 yKpaiHCBKOTO 3aKOHOIaBCTBa, TOBapHCTBO YTPUMY€E BHECKH i3 3apo6iTHOL
naty npanisuukis 1o Ilenciitaoro gonmny.

3.8. Immi 3acrocoBani 00iKOBi NOJMITHKH, MO0 € JOPEYHHMMH ISl PO3yMIHHS
¢inaHcoBoi 3BiTHOCTI

3.8.1. Joxoou

BusHadyenns IOXOAy BKJtOYae JOXiA Bin 3BuyalHOI AisTbHOCTI i mpuOYyTOK Bix IHLIMX
onepaiiit. Jloxomamu Bix 3BudaitHol fismbHOCTi ToBapuCTBa € HOXOIM Bifl HAJAHH IIOCIYT 3
YIPaBIIiHHS aKTHBAMH .

[Tpu6yToK Bif iHIIMX omnepamniii BizoOpakae iHIII CTATTi, AKi BIANOBIAAIOTH BU3HAYEHHIO
JIOXOny, 1 MOe BHHMKATH ab0 He BHHUKATH B XOAi 3BHyaitHOI AisnpHOCTi ToBapucTsa.
[TpubyTok Bij iHmMMX omepaliif o3Hayae 30iNbIICHHS €KOHOMIYHUX BHUTIM, & OTXE, CBOECIO
CYTTIO HE BiIpi3HSAETHCA BiZl JOXOAY.

[IpuGyTOK Bin IHINKX OmHepamiii BKIIOYAE, HAIPUKIA[, NOXOAH, OTPHMAaHi B pe3yJbTaTi
BUOYTTSI HEIOTOYHHMX aKTHBIB. BH3HAueHHS MJOXOAY BKIIOYAE TaKOX Hepeali30BaHMH
npuOyTOK, HAIPUKIAJ, TaKui, 110 BHHUKAE B Pe3yJbTaTi MEPEOLiHKA PUHKOBUX LIHHHX
nanepis, i Takuif, 110 € pe3yJpTATOM 3pOCTaHHs 0ajaHCOBOI BApPTOCTi JOBrOCTPOKOBUX
axtuBiB. Koy mpuOyTOK Bij IHIIAX onepaiiiif BU3HAETHCSA B 3BiTi Mpo NpUOYTKH Ta 30UTKH,
BiH BiZOOpaXaeTbCS OKPEMO, OCKUIBKM ISl iHGOpMalis € KOPHUCHOIO It NPUAHATTA
eKOHOMIYHHUX pimrenb. [IpuOyToK Bin iHIMX omepauiil BifoOpaKaecTbCd 3a BUPaXyBaHHIM
TOB'SI3aHKUX 3 HUM BUTpAT.

ToBapuCTBO BU3HAE AOXiN Bim HamawHs mociyr, kond (abo y Mipy TOro, siK) BOHO
3a/I0BOJIBHSE 3000B’A3aHHs [IOL0 BUKOHAHHS, Mepelaroyy obiIsIHy mocayry (ToOTO aKTuB)
KJIi€HTOBI. AKTHB Iepenaerhes, Koyd (abo y Mipy TOro, sIK) KI€HT OTPHMMY€ KOHTPOJIb Haj
TaKHM aKTHBOM.

IIpn BU3HAYeHHI BapTOCTi BUHArOpOAM BiA yHIpaBliHHA akruBamu TOBapuCTBO
BignosigHo 10 MC®3 15 BHKOPHUCTOBYE METOJ OLiHIOBaHHS 3a pe3ynsTaroM. J[o merony




OI_[iH}OBaHHSI 3a pe3ynapTarToM HAIICXKHTHB, 30KpEMa, aHAaJi3 BUKOHAHHS, 3aBEPIISHOTIO Ha
CHOTOJIHILIHIH JeHb, OLIIHKM JOCATHYTHX Pe3yJibTaTiB. BpaxoBy04H MpUHIMI IpodeciiiHoro
CKENTULU3MY [Nt 3MIHHOI BApTOCTI BHHArOPOOHU DPO3PAXYHOK HOXOAY 3IIMCHIOEThCA Ha
KiHeLb KOYKHOrO MICSILIS.

Jloxig Bi BHHArOpPOAHM, IO BHU3HAYAETHCS SIK BIICOTOK BaprocTi ynucTHX akTuBiB ICI
ToBapucTBO BU3HAE Ha KiHEIlb MiCSII y CyMi, 11O BIANIOBia€ IPOBENEHOMY PO3PaXyHKY.

Bunaropoja, 1110 BU3HAYAETHCS y CIIBBiAHOIIEHH] 1O MPUPOCTY BAPTOCTi YACTUX aKTUBIB
ICI (y pa3i HasBHOCT1) BU3HAYAETHCS 3a PE3YIbTATaMH POKY.

Pe3ynbTar BU3HAYEHHS PO3MIPY BHHAMOPOAH ITO YNPABIIiHHIO aKTHBAMH OQOPMIIOETHCS
PO3PAXyHKOM , B IKOMY BiTOOPaXKa€eThCS OIIHKA JOCATHYTHX Pe3yJIbTaTiB Ha 3BITHY HaTy.

Joxin Big npomaxy (iHAHCOBHX aKTUBIB BH3HAETHCS y TMpHOYTKY abo 30MTKy B pasi
3aJI0BOJICHHS BCiX HaBEACHUX Hajli yMOB!

a) ToBapuCTBO Iepeae MOrOBipHi IpaBa Ha ONEPXKaHHS TPOLIOBHX MOTOKIB BiJ TAKOro
(hiHAaHCOBOrO aKTHUBY;

6) ToBapuCTBO Iepenano MOKYNIUEB] pU3HKU Ta NepeBard Bil BOJOJiHHSA, NOB’A3aHi 3
(hiHAHCOBUM aKTHUBOM;

B) 3a TOBApHCTBOM He 3aJUINAETHCS aHl MOJANIbIIA YIacTh YIPABIiHCHKOIO IepCoHay y
dopMi, sxa 3a3Buyail MOB’s3aHa 3 BOMOMIHHSIM, aHi e(EKTUBHUH KOHTPONb 3a IPOJAHUMHU
(biHaHCOBUMH iHCTpyMEHTaMH ab0 IHIINMU aKTUBAMHU;

I) CYMy JIOXOJy MOXXHA JIOCTOBIpHO OLIIHHUTH;
1) fiMoBipHO, 10 10 ToBapucTBa HAIIAYTh EKOHOMIUHI BUTOIH, TIOB’A3aHi 3 ONlepawicro;
Ta

e) BuTpaTH, ki Gynu aGo OyAyTh MOHECEHI y 3B’SI3KYy 3 ONepalli€lo, MOXHA JOCTOBIpHO
OIlIHUTH.

JIMBiieH1 BU3HAIOTHCS JOXOAOM JIMIIE Y Pasl, SKIIO:
-npaso ToBaprcTBa Ha OfiepXKaHHs BUILIAT 3a AUBiJEHIAMH BCTAHOBIICHO;

- € HMOBIpHICTB, 110 €KOHOMIUHI BHTOAM, NOB’S3aHi 3 IUBiJEHAAMH, HAMIHIYTbH OO
ToBapucrsa;

- CyMy JMBiJEH/IIB MOXXHA JIOCTOBIPHO OIIIHUTH.

Jloxin BU3HAETBCA y 3BiTI PO MpuOyTKY Ta 30MTKY 3@ YMOBH BiJIIOBiZHOCTI BU3HAYEHHIO
Ta KpUTEpiAM BH3HaHHsS. Bu3HaHHA MOXOLY BiZOYBAa€ThCA OJHOUACHO 3 BHU3HAHHSIM
30ispIIeHHS aKTHBIB 00 3MEHIIEeHHS 30008’ A3aHb.

O61iK TOXOMiB, MOB’A3aHMX i3 (DIHAHCOBO-TOCIOAAPCHKOIO MiSIbHICTIO IiJNPUEMCTBA,
1714 cknaganHs (GiHaHcoBOI 3BITHOCTI BeZeThCS 3a BUAAMHU JisIBHOCTI.

3.8.2. Bumpamu

BusHaueHHs BUTPAT BKIXOYAE 30MTKH Ta BUTPATH, SKi BUHMKAIOTH I 4ac 3BUYaiHOL
misnsHOCTi ToBaprcTBa. BuTpaty, 110 BUHUKAIOTE ITi] Yac 3Bu4aiHoi AisnsHocti TosapucTsa,
BKJIIOYAIOTh, HANpPHUKIaf, coOiBapTicTh peani3oBaHMX IOCIYr, 3apobiTHy Inary Ta
amopTu3aniio. Bouu maoTs Gopmy BUOYTTs abo amoprn3alii aKTHBiB, TaKMX K IDOLIOBI
KOIITH Ta X eKBIBAJICHTH, 3al1aCH, OCHOBHi 3aCO0H.



36uTKM BimOOpaKaroTh iHUIN CTATTi, SKi BilIOBiNAlOTh BU3HAYEHHIO BUTPAT i MOXKYTh
BUHUKATH 200 He BUHUKATH B X0/ 3BMYaitHOl AisIbHOCTI Cy0'ekTa roCoAapioBaHHs. 30U TKH
03HAYAKOTh 3MEHIIEHHS eKOHOMIUHHX BHTiM, IO CBOEIO CYTTIO HE BiPi3HAIOTHCA Bif iHIIMX
BHUTpAT.

36UTKH BKIIIOYAOTH 30UTKH B PE3yIbTaTI CTHUXIMHUX JMX, TAKUX SIK ITOXKexKa ado IIOBiHb,
a TaKkoX Ti, IO BMHHKAIOTH IICIS BHOYTTS HEMOTOYHUX AaKTUBiB. BusHaueHHs BHUTpaAr
OXOILTFOE TAaKOXK HepeanizoBaHi 30MTKH, Taki, sKi BHHUKAIOTH Yy pE3yJbTaTi 3pOCTaHH
0OMiHHOro Kypcey iHo3emuoi BamioTH. SIKimo 30MTKM BH3HAIOTH y 3BiTi Ipo HNpHOyTKH Ta
36UTKH, X, BioGpakaroTh OKpeMo. 36UTKH BiToOpaXkaloThes y 3BiTax 0e3 I0B'I3aHOr0 3 HUMH

JOXOTY.

Butpatu — 11e 3MEHIICHHS eKOHOMIYHUX BUTiJ IIPOTATOM OOJIKOBOTO MEPiofy y BUITIALI
BUOYTTS YM aMOPTHU3aIi] aKTUBIB a00 ¥ BUIIISAII BUHHKHEHHS 30008’ 13aHb, PE3YIBTATOM YOT0
€ 3MEHIIEHHS YHMCTHX AaKTHBIB, 32 BHHATKOM 3MEHIIEHHS, IIOB’S3aHOr0 3 BHIUIATaMH
yYaCHUKaM.

Butpatd BM3HAIOTHCS y 3BiTi mpo npuOyTKM Ta 30MTKH 3a YMOBU BiJIIOBiIHOCTI
BHU3HAUEHHIO T4 ONHOYACHO 3 BU3HAHHSM 301/IbIIeHHs 30008’ 93aHb a00 3MEHIIIEHHS aKTUBIB.

Burpari HeraHO BHM3HAIOTBCS y 3BiTI mpo mpuOyTKHM Ta 30HTKH, KONM BUAATKH HE
HaJaroTh MaitOyTHIX eKOHOMIYHUX BUTia ab0 TOAi Ta Tiero Miporo, IK0X0 MaliOyTHI eKOHOMIYH]
BUIOAM HE BiINOBiZaloThL a0 MEPEeCcTaroTh BIANOBIAATH BH3HAHHIO SIK aKTHBY y 3BiTI IpO
(inaHCOBHH CTaH.

BuTpat BH3HAIOTHCSA y 3BITiI mpo mpuOyTKH Ta 30UTKH TaKOX y THX BHIIAAKax, KOJM
BUHHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTHUBY.

Burpar, oHeceHi y 3B'13Ky 3 OTPHMaHHSIM JTOXOLY, BU3HAIOTHCA Y TOMY X Mepioi, Lo
¥ BiAMOBIAHI JOXOIH

Butparu 3a mMO3WKaMH, SIKi He € YacTUHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE
KalliTami3yroThesl K dacTHHA co0iBapToCcTi aKTHBIB, BHU3HAIOTHCS SK BHUTpaTH Iepiomy.
Butparn Ha TMO3MKH, sKi Oe3rnocepeqHbO BiHOCATHCS N0 NpHAOaHHA, OyaiBHALTBA ab0
BUPOOHUITBA KBaTi(hiKalifHOTO aKTUBY, KalliTanisyloThcs SK 4acTHHA cOOiBapTOCTI LOTO
aKTUBY.

OO61iK BUTPAT, OB’ A3aHUX 13 (HiHAHCOBO-rOCIOJAPCHKOIO AiSIbHICTIO MiIIPHEMCTBA, IS
cKnajanHs (HiHAHCOBOT 3BITHOCTI BeJIeThCS 3a BUIAMH JisIBHOCTI.

3.8.3. Ymoeni 30606'a3anna ma akmueu

ToBapucTBO He BU3HAE YMOBHI 3000B's13aHHS B 3BiTi IIpo (pinaHcoBuil cran Tosapucrsa.
IagopmMartis mpo yMOBHE 3000B'sI3aHHS pO3KPUBAETHCS, KO MOXKIUBICT BUOYTTS peCypCiB,
sKi BTiNIOIOTE ¥ c00i exoHOMiuHI BUrOH, HE € BifaneHow. TOBapUCTBO He BU3HAE YMOBHI
axtupu. Crucna iH(OpMallis PO YMOBHUH aKTHB PO3KPHUBAETHCS, KOIM HAIXOKCHHS
eKOHOMIYHHX BHUTiJl € HMOBIPHUM.

4. OcHOBHI NpUNYyIEeHHSs], OLIHKH Ta CYIKeHHH

[Tpu niarorosii pinascoBol 3BiTHOCTI TOBapHCTBO 3A1HCHIOE OL[IHKH Ta IPUITYIIEHHS, AKi
MarOTh BIUIMB Ha ejeMeHTH (iHaHCcOBOI 3BiTHOCTI, IpyHTyrounce Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobienux KomiTeToM 3 TiymadeHp MDKHapomHOI (piHaHCOBOI 3BITHOCTI.
Ouinky Ta CypKeHHs 0a3yloThCs Ha MONEpeJHbOMY JAOCBiAi Ta IHIMMX (akTopax, IIo 3a
iCHYIOUMX OOCTaBHH BBAXKAIOTHCSI OOIPYHTOBAHUMM 1 3a pe3ylbTaTaMM SAKMX IPHUMMAIOTHCS
CYJUKEHHS 100 OallaHCOBOI BapTOCTi akTHBIB Ta 3000B’sf3aHb. Xoda Wi pO3paxyHKH




6a3yr1oThLCS HA HasgBHIM y KepiBuunTea TosapucTra indopmariii npo norouni nmoxii, GpaxTiyHi
pe3yJIbTAT! MOXKYTh 3PEIITOI0 BIAPI3HATUCS Bil IUX po3paxyHKiB. OO14acCTi, A€ TaKi CyKEHHS
€ 0COOIMBO BANUIMBAMH, OOJACTI, IO XapaKTePH3yIOThCS BUCOKUM PiBHEM CKIATHOCTI, Ta
o6macTi, B SKMX NPUIyLIEHHS ¥ PO3paxyHKH MAaiOTh BENUKE 3HAYEHHS NS IIATOTOBKH
¢inancopoi 3BiTHOCTI 38 MC®D3, HaBeeH] HIDKYE.

4.1. CymkeHHs1 00 onepauiii, moaiit ao yMoB 3a BiacyTHocTi KoHKkperHux MCP3
V 3BiTHOMY Hepiofi BifcyTHi omepailii, 1o He periamenToBaHi koHkpeTHIMU MCP3.
4.2. CymKeHHs! 00 CrIpaBelJuBoi BapTocTi akTuBiB ToBapucTa

CrpaBefiBa BapTicTh IHBECTHIIN, IO AaKTUBHO OOEPTAIOTBCA Ha OpPraHi3OBaHHUX
(GiHAHCOBUX PUHKAX, PO3PAXOBYETHCS HA OCHOBi MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BiTHy jary. B iHmmMX BMmagxax OIIHKa CHIpPAaBEJMBOI BapTOCTI
IPYHTYETLCS Ha CyIDKEHHSX 00 repeadadyBaHuX MaiiOyTHIX TPOIIOBUX IIOTOKIB, ICHYIOUOT
eKOHOMIUHOI CHTyallii, pU3HUKIB, BIACTUBHUX PisHUM ()iHAHCOBUM iHCTpyMEHTaM, Ta iHIUHX
¢axropis 3 BpaxysansaM sumor MC®3 13 “Ouinka cpaBeaanBoi BApTOCTi”.

4.3. CymxeHHs 00 3MiH CrpaBeIIHBol BapTocTi GiHAHCOBUX AKTHBIB

Kepipauureo TopapucTBa BBakae, 10 OOJIKOBI OIHKM Ta IPHUITYINEHHS, AKi MalOTh
CTOCYHOK [0 OLiHKHM (DiIHAHCOBHX iHCTPYMEHTIB, ¢ PMHKOBi KOTHPYBaHHs He JOCTYIIHi, €
KJIIOYOBHM JDKEPEIOM HeBU3HAYEHOCT] OIIHOK, TOMY LIO:

a)  BOHM 3 BUCOKHM CTyIEHEM HMOBIPHOCT] 3a3HAIOT 3MiH 3 IUIMHOM Yacy, OCKLILKHA OMIHKH
0a3y10TECS Ha NPUITYIISHHSX KepIBHMIITBA 100 BiJCOTKOBUX CTaBOK, BOJIATUJIBHOCTI,
3MiH BAIOTHUX KYDCiB, IIOKa3HUKIB KPeUTOCIPOMOXKHOCTI KOHTPATreHTIB, KOPUIYBaHb
MiJ] 9ac OLiHKH iHCTPYMEHTIB, a TAKOX cneludiuHuX 0COOIUBOCTEH onepaii; Ta

0) BIUIMB 3MiHM B OIliHKax Ha aKTUBH, BiJoOpaskeHi B 3BiTi npo (iHAHCOBHMHA CTaH, a
TAKOK Ha JOXOIU (BUTPATH) MOXKE OyTH 3HAYHUM.

SIx6u kepiBHHLTBO TOBapUCTBA BUKOPHCTOBYBANO {HI MPUITYIIEHHS MO0 BiJICOTKOBHX
CTaBOK, BOJATUILHOCTI, KypciB OOMiHy BaJIOT, KPEAMTHOIO PEHTHHIY KOHTpareHra, NaTH
odbepTi i KOpUryBaHb MiJ Yac OUIHKM IHCTpPYMeEHTIB, Ginplra ab0 MeHIIa 3MiHA B OLIHI
BapTocTi (hiHAHCOBUX iHCTPYMEHTIB y pa3si BiICYTHOCTi PHHKOBHX KOTHpPYBaHb Mana 0
icTOTHHMIT BILIMB Ha BinoOpaxkenuii y (iHaHCOBiN 3BITHOCTI YMCTHH NPUOYTOK Ta 30MTOK.

BuKopHCTaHHS Pi3HUX MAPKETHHIOBHX NIPUITYIIEHb Ta/ab0 METOMIB OIHKH TAKOX MOXe
MAaTH 3HaYHMH BIIMB Ha NependauyBaHy ClIpaBeIUBY BapTiCTb.

4.4. CymxeHHs 00 0YiKYBAHUX TePMiHIB yTPUMYBaHHs (iHAHCOBHX iHCTPYMEHTIB

KepiBaunrso ToBapucTsa 3acTocoBye npodeciitne cyHKEHHs HOA0 TEPMIHIB yTPUMAHHS
(biHaHCOBUX iHCTPYMEHTIB, IO BXOAATL O CKIamy ¢inancoBux aktuBiB. IIpodeciiine
CyIDKEHHS 3a UM IIMTaHHsAM [PYHTY€ETHCS Ha OLIHII] pU3HKiB (GiHAHCOBOIO IHCTPYMEHTY, HOro
npu6yTKOBOCTI i AuHaMili Ta iHmux paxropax. IIpoTe iCHYIOTh HEBU3HAUEHOCTI, AKi MOXKYTh
OyTH TIOB’A3aHi 3 NpHM3yNUHEHHsM OOIry IIHHUX TanmepiB, WO HE € MiAKOHTPOIbHUM
KepiBHUMITBY ToBapucTBa (GAaKTOPOM i MOXe CYTTE€BO BIUIMHYTH Ha OIIHKY ()iHAaHCOBHMX
IHCTpYMEHTIB.

4.5. CyokeHHs! 00 BUSIBJEHHS 03HAK 3HEeLliHeHHs1 AKTHUBIB




BimnocHo (iHaHCOBMX aKTHBiB, sKi OLIHIOIOTBCA 32 AMOPTH30BAHOIO BapTICTIO,
ToBapUCTBO HA ATy BUHUKHEHHS (HiHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY [ary BU3HAYaE
PIBEHb KPEAUTHOT'O PUBHUKY.

ToBapucTBO BM3HAe pe3epB Mif 30UTKM [UId OYIKYBaHHX KpEIUTHHX 30MTKIB 3a
¢iHaHCOBMMM aKTMBaMH, SKi OLIHIOIOTbCS 338 aMOPTH30BAHOIO BapTICTIO, Yy PO3Mipi
OUiKyBaHMX KPEIMTHUX 30UTKIB 3a Becb CTPOK Jii (hiHAHCOBOrO aKTHBY (IIpH 3HAUYHOMY
30UIBIIEHH] KPEAUTHOIO PUBHKY/IsS KpeIuTHO-3HEelliHeHNX (DiHaHCOBUX aKTHBiB) abo 12-
MiCAYHHMH OUiKyBaHMMH KPEAUTHUMHU 30UTKaMH (y pa3i HE3HAYHOI'O 3pOCTaHHS KPEIUTHOIO

PH3HKY ).

3a3Buyail OUiKyeThCs, IO OUiKyBaHi KpeIMTHI 30MTKH 32 BECH CTPOK il MarOoTh OyTH
BU3HAHI JI0 TOro, K (piHAHCOBUM IHCTPYMEHT CTaHe IPOCTPOUYEHNH. SIK NpaBuio, KpeAUTHHN
PU3MK 3HAYHO 3pOCTAE ILie JO TOro, sk (iHaHCOBUI IHCTPYMEHT CTaHe IIPOCTPOYEHHMM abo
Oy e TIOMiYeHO HIIi YAHHUKH 3aTPUMKH IIATEXIB, 0 € creNUGiYHuME U1 TO3UYalbHIKA,
(nanpuknaf, 3aiticuenns Moaudixanii abo pecTpykTypusanii).

KpenuTHuit pusuk 3a (QiHAHCOBUM {HCTPYMEHTOM BBAXAETHCS HUBBKUM, SKIIO
(inaHCOBHUH IHCTPYMEHT MaE HU3bKUI PU3UK HACTAHHS Ae(ONTY, TO3HYATbHUK Ma€ MOTYKHiH
IOTEHIia)l BUKOHYBATH CBOI JOroBipHi 3000B'SI3aHHS MIOAO TIPOIIOBUX IOTOKIB Y
KOPOTKOCTPOKOBi# TIepCIIeKTHBI, & HECHPUSTINBI 3MiHM B €KOHOMIYHHX i AIJIOBHX yMOBax y
JOBIOCTPOKOBIHM EPCIIEKTHBI MOXKYTh 3HU3UTH, aje He 000B’13K0BO 3JaTHICTh O3MYaIbHIKA
BUKOHYBaTH CBOT 3000B'13aHHS L1010 IOTOBIPHUX I'POLIOBUX IOTOKIB.

dinaHCOBI IHCTPYMEHTH He BBKAIOTHCS TAKUMU, 1110 MAXOTh HU3BKUHA KPEAUTHHH PU3MK
JUIIe Ha MiACTaBi TOro, LI0 PH3MK Ae(ONTY 32 HUMH € HHDKYMM, HDK pU3HK AedonTy 3a
immmmu GinaHcOBUMH iHCTpyMeHTaMu ToBapucTBa ab0 HIX KPEAUTHUN PUUK IOPUCIUKIII,
B siKifi ToBapuCTBO 3/iHCHIOE AisIBHICTS.

OuixkyBaHi KpeauTHi 30MTKM 32 Bech CTPOK Hii He BHU3HAIOTECA 33 (DIHAHCOBUM
iHCTpyMeHTOM MpOCTO Ha IiJACTaBi TOro, IO BiH BBAXABCA 1HCTPYMEHTOM 13 HH3BKMM
KPEAUTHUM PH3UKOM Y TONIEPEAHBOMY 3BITHOMY IIEPIOJ, ajle He BBAXKACTHCA TAKUM CTaHOM
Ha 3BiTHY Hary. Y TakoMy BUMaaky ToBapuCTBO 3'ICOBY€E, Y Majo MicClle 3HAUHE 3pOCTaHHS
KPEAUTHOI'O PUBUKY 3 MOMEHTY IIepBICHOTO BU3HAHHS, 4 OTXKe UM [T0cTana 1oTpeba y BU3HaHHI
OYiKyBaHUX KPeIUTHUX 30UTKIB 32 BECH CTPOK Iil.

OuikyBani kpeauTHi 30HMTKH BinoOpaxaloTh BJacHI ouikyBaHHs ToBapucrBa IOAO
KpPEeIUTHHUX 30UTKIB.

5. PoskpuTTe iHpopManiil 010 BUKOPUCTAHHS CNIPABEATHBOI BAPTOCTI

5.1. MeToanku OUiHIOBAHHS Ta BXiJAHI AaHi, BUKOPUCTAHI A/ CKJIAXaHHS OLHOK 32
COpaBeINBOIO BAPTICTIO

ToBapuCTBO 3AIMCHIOE BUKIIFOUHO Ge3lepepBHi OI[iHKM CIpaBeInBOi BAPTOCTi aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OWIHKH, siki BuMararothes MC®P3 9 ta MC®3 13 y 3Biti 1po
(piHaHCOBHIf CTaH Ha KiHEIb KOXKHOTO 3BiTHOTO IEpioxy.

Kaacn akrusis Ta Metoxn
3000B’3aHb, OMIHKH
OLliHEHHX 32 Meroauxku oniHIOBAHHS (puHKOBMH, Bxiagni nani
cIpaBeJJInBOIO aoxigHui,
BaPTiCTIO BHTpaTHHI)




I'porioei korTu

[Mepericua Ta nmomanpuia OLIHKA
IPOLIOBUX KOIITIB 3[iHCHIOETBCA 32
CrpaBeTHBOIO BAPTICTIO, SIKA
JOPIBHIOE TX HOMiHABHIH BapTOCTi

Punkoruii

Odiuiitni kypcu HBY

Je6itopcrka
3aboproeaHicTb

[TepsicHa Ta mojaibllia OUiHKA
aebiTopchbkoi 3a6oproBaHocTi
3AIMCHIOETBCS 38 CMIPABEAIMBOIO
BapTICTIO, siKa OPiBHIOE BAPTOCTI
noraleHHs, To6To cymi OviKyBaHHX
KOHTPaKTHUX IPOLIOBUX MOTOKIB Ha
JIaTy OL[iHKH

Hoxinnui

KoHTpakTHi YMOBH,
HMOBIPHICTb
MOTaLIeHHs, OUiKyBaHi
BXIi/IHI PPOILOBI
NOTOKH

IncrpymMeHTH
Karirany

[TepsicHa OLHKA iHCTPYMEHTIB
Karnitany 3filicHIoeThCS 3a 1X
CrIpaBeITUBOIO BapTiCTIO, KA
3a3BUyail JOPIBHIOE LiHi onepalii, B
xoqi sikoi 6yB OTpUMaHHMH aKTHB.
[Moxaspiua OLiHKa IHCTPYMEHTIB
Karitasy 30iHCHIOEThCS 32
CTpaBe/IBOIO BapTICTIO HA JATy
OLIHKH.

Punkoeuii
JoxinHuit
ButpatHuit

CripaBennBa BapTicTh
(hiHaHCOBUX aKTHUBIB,
sKi BHECEH1 10
6ip>KOBOrO CITHCKY,
OO SIKMX Ha JaTy
OLIIHKH ICHYIOTb L{iHH
KOTHpYBaHHA
(6iproBuii Kypc), abo
KOTHPYBaJIbHI LiIHH Ha
aHasIorivHi Ta CX0Xi
AKTHBH Ha aKTUBHUX
pUHKax, abo iHLi
PUHKOBI CBIAYEHHA
10/10 TXHBOT BAPTOCTI,
1[0 CMOCTEPIratoThes y
MOTOYHOMY poui abo 'y
nonepeAHbOMY 3BITHO-
MY pOLii, BU3HAYAETHCS
Ha MiAcTaBi UMX
JaHHUX. SHAUYeHHs
BapTOCTi cy0’eKTa
rocnoAaproBaHH,
iHCTpYMEHT BAACHOIO
KarmiTany sKoro
OLiHIOETLCS, Ha 6a3i
TEXHIKH AOXIIHOrO
a0 BUTpaTHOro
nigxomy
BM3HAYAETHCH,
BUXOJIS14M 3 JaHUX
fanaHcy UbOTO
cy6’exra
rOCMOAapIOBaHHs
(®opma Ne 1) ctanom
Ha J1aTy BU3HAUY€HHA
CripaBeNTMBO1
BApTOCTi Ta JAHUX
3BiTY Npo (piHAHCOBI
pesynsTaty (Popma
No 2).

ITotouHi
30008’ 13aHHS

[TepBicHa OLiHKa TOTOYHUX
3060B’s3aHb 3IiMCHIOETHCS 32
BapricTio norawenHs. [lopanewa
OLiHKA NIOTOYHUX 3000B’A3aHb

BurtpaTHuii

KoHTpakTHi yMOBH,
MMOBIpHICTB
noraiueHHs, oyiKyBaHi
BUX1JHi TpOLLOBI
NIOTOKH




311ACHIOETBCS 32 aMOPTH30BAHOIO
co0iBapTicTIO.

5.2. Piseun iepapxii cnpaBeamuBOi BapTOCTi, 10 SIKOr0 HAJEXKATH OLIHKHU

CpaBelIMBOI BAPTOCTI

Kiacu akTusiB
Ta 3060B’s13aHb,
OLIIHEHMX 3a
CrpaBeaIMBOIO 1 piBeHnb 2 piBeHb 3 piBenHnb
BapTICTIO (Ti, 110 MaIOTh (Ti, WO HE MaIOThb (Ti, IO HE MalOTh

KOTHUPYBaHHS, Ta KOTHPYBaHb, ane KOTUPYBAHb i HE € Yenoro
CIIOCTEPEXKYBAHI) CIIOCTEPEKYBaHI) CIIOCTEPEKY BAHUMMU)
2022 2021 2022 2021 2022 2021 2022 2021

JlaTa ouinkm 30.06.22 | 31.12.21 | 30.06.22 | 31.12.21 | 30.06.22 | 31.12.21 30.06.22 | 31.12.21

["porwoBi kowTH - - 8372 8122 - - 8372 8122

5.3. IlepemimenHst Miok piBHSIMH i€epapXii cnpaBeaIHBoi BapTOCTi

V ToBapucTBi Iepemimiens, nepeBeaeHb MDK piBHAME iepapxil y 3BiTHOMy nepiomi He

Oymo.

5.4. Inmi po3kpurrs, o BumaraioTbess MC®3 13 “Ouinka cnpaseaauBoi BapTocTi”

CnpaBeniiBa BapTicTh (hiHAHCOBMX IHCTPYMEHTIB B IIOPIBHSAHHI 3 ix 0anaHcoBOIO

BapTICTIO.
MUC. ZpH.
Banancoa Bapricte | CopasBeajuBa BapTicTh
30.06.2022 | 31.12.2021 | 30.06.2022 | 31.12.2021
I'pormosi Koty 8372 8122 8372 8122

Kepisuuireo ToBapucTBa BBaXKae, L0 HaBelEHi PO3KPUTTS ILIOAO 3aCTOCYBaHHS
CTIpaBeUTHBOI BapTOCTi € HOCTAaTHIMH, i HE BBaKAE, 0 32 MeXXaMM (iHAHCOBOI 3BITHOCTI
3aNUIIMiIack OyIb-AKa CyTTeBa iH(pOopMalis MO0 3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCT], SKa
MOxe OyTH KOPHCHOIO U KOPUCTYBa4iB (hiHaHCOBOI 3BITHOCTI.

6. Po3kpurrs indopmanii, o migreeprKye cTaTTi noaaHi y piHaHCOBHX 3BiTax

6.1. loxin Bin peamizamii

MUc. 2pH.

01.01.2021- | 01.01.2022-

30.06.2021 | 30.06.2022
Hoxin Bin peanizauii nociyr 3 ynpasniHHg aktuBamu KI® 600 350
Bceworo noxonu Bia peasizaunii 600 350

6.2. AxmiHicTpaTHBHI BUTPaTH

MUC. SPH.




01.01.2021- | 01.01.2022-
30.06.2021 | 30.06.2022
Butparu Ha nepcoHan 355 372
AMOpTH3aLlist OCHOBHUX 3ac00iB i HEMaTepiaNlbHUX aKTHBIB 25 25
IHwi aaMiHicTpaTHBHI BUTpaTH 161 197
Bceboro agminicTpaTMUBHHX BHTPAT 541 594
6.3. Inwi onepamniiini noxoan, iHu onepaniiiHi BUTpaTH
MUC. 2PH.
01.01.2021- | 01.01.2022-
30.06.2021 | 30.06.2022
Ini onepauniiini noxoan 488
Joxin Bin onepauiiHoi KypcoBoT pisHMLI - 488
Berworo inmux onepaniiHuX J0X00iB -
Inmi onepaniiini BUTpaTH - 26
Burparu Ha KymiBito Npoaax iHO3eMHOT BaJIIOTH - 26
Yuctuii GidaHCOBUIA pe3yapTaT: NPHOYTOK (30UTOK) 39 218

6.4. IlonaTox Ha NpUOYTOK

ToBapuCTBO pO3paxoBy€ IOJATOK Ha MpHOYTOK Bigmosiano po Bumor IlogarkoBoro

KOJEKCy YKpaiHu.

TosapucTBO 3BEpTaEc yBary, 1Mo BimmosimHo mo cr. 134.1.1. IlogaTkoBOro KOAEKCY

Vkpainu 06’€KTOM OIMOJATKyBaHHs € NpuOyToK ToBapucTBa, SIKMil BU3HAYAETHCS LINAXOM
KOpUryBaHHs (30inbuieHHss a0 3MeHIIEeHHA) (iHaHCOBOrO pesynpTary A0 ONOJaTKyBaHHA
(npubyTKy a60 36UTKY), BU3HaYeHOro y (hiHAHCOBIM 3BITHOCTI MiAIPHEMCTBA BilIIOBIIHO O
MC®3, Ha pisuulli, SKi BAHUKAIOTH BiAOBIHO 10 NON0XKeHb Iboro Koxekcy.

Tosapuctso y I miBpiuui 2022 ta 2021 pokiB He KOpUTyBalo (hiHAHCOBUH pe3ynbTaT Ha
TaKxi pisHumi, 60 BixmosiaHo no cr. 134.1.1 TloxaTtkoBoro xoAeKkcy YKpainu, Oyno npuiHAITO
pillleHHA TpO HE3aCTOCYBaHHSA KOPMTYBaHb (iHAHCOBOrO pe3yJbTaTy 3  METOHO
OIOIaTKyBaHHS.

Bimnosinuo no ct. 137.5 IogatkoBoro kogekcy Yxkpainu ToBapHCTBO 3BITy€E IIPO MOJATOK
Ha IPUOYTOK 32 MifiCyMKaMu PoKy. 3a miacymkamy 1 miBpidus (mectw micsauis) 2022 poky
II0JaTOK Ha MPUOYTOK He pO3PaXOBYETHCS 1 HE CIIAYYEThCS.

6.5. OcHoBHi 3aco0u

Cranom Ha 30 geppusa 2022 poxy Ta 31 rpymas 2021 poky y cKnafi OCHOBHHMX 3ac00iB
ToBapucTBa BiICyTHI:

- OCHOBHI 3ac0O0HM, CTOCOBHO SIKHX € nependadeHi 3aKOHOABCTBOM OOMEXEHHS 100
BOJIOJiHHS, KOPUCTYBAHHS Ta PO3IOPAIKEHHS;

- OCHOBHI 3aco0u 0()OpMIICHI y 3aCTaBy;

- OCHOBHi 3ac06H, 1110 THMYACOBO He BUKOPUCTOBYIOTHCS (3HAXOAATHCS Ha KOHCEpBallil,
PEKOHCTPYKILI] TOLIO);

- 30imbpureHHss a60 3MEHIIEHHS OCHOBHMX 3acO0iB OpOTArOM 3BITHOrO mepiofy, sKi
BUHMKAIOTh Y Pe3yJibTaTi IIEPEOIiHOK, a TAKOX y pe3yipTaTi 30UTKiB Bill 3MEHLICHHS
KOPHCHOCTI, BU3HAHUX 260 CTOPHOBAHHUX GE3I0CEPEIHBO Y BIACHOMY KalliTall,

OcHOBHI 3ac0o6H BiI06pakaroThcss ToBAPUCTBOM 32 IIEPBICHOIO BAPTICTIO MiHyC Oy b-1Ka
HAKOIMYeHAa aMOPTH3AIIis Ta 6y ab-AKi HaKONHYeH] 36UTKY Bil 3MEHIIEHH KOPHCHOCTI.




MUC. 2pH.

3a icTOpUYHOI0 BAPTICTIO 2;22;;:;?{;; MHMA Bcboro
3a nepsgicnor sapmicmro
31 rpynns 2021 poky 929 - 99
3a icTopuvHOI0 BapTICTIO Maxunu Ta MHMA Benoro
o0JialHaHHH
Hanxomxenus - - -
Bubyrtrs — - -
30 yepBHs 2022 poky 99 - 99
Hakonuyena amopmu3sayis
31 rpyans 2021 poky 71 - 71
HapaxyBanHs 3a 1mepion 25 - 25
3MeHIIeHHS] KOPUCHOCTI - - -
Bubyrrs - - -
30 yepBHs 2022 poxy 96 - 96
Yucma 6anancosa eapmicmbp
31 rpyans 2021 poky 28 — 28
30 yepBHsa 2022 poky 3 - 3
6.6. [leGiTopchka 3a00proBaHicTb
MUC. 2PH.
HaiiMenyBaHHS IOKa3HUKA 30.06.2022 | 31.12.2021
JlebiTopchka 3a00proBaHicTh 3a po3paxyHKaMy 3a BUJaHUMHU 23 22
aBaHCaMHU
JHebiTopcbka 3a00proBaHicTh 3a HaJaHi OCIyTH - 31
HebiTopcbka 3a00proBaHiCTh 33 PO3PaXyHKHU 3 OIOIKETOM - 4
Beworo nediropebka 3a00propasictb - 57

IIpoctpouena nebiTopcpka 3abopropasicTh BificyTHs. ToBapuCTBO IPOBOIUTH aHaNli3 Ta
OLIHKY PIBHSI KPEAUTHOI'O PH3UKY 3 BUKOPHCTAHHSM 1HIUBIIyaIbHOTO TiIXOMdY.

6.7. I'pomioBi KOomITH

Muc. 2pH.

30.06.2022 |31.12.2021
[Torounuit paxyHOK B OaHKY 8372 8122
Beworo 8372 8122

I'pomosi kot ToBapucTBa CKIaAalOTHCS 3 POLIOBUX KOILUTIB HA IOTOYHOMY PaxyHKY
Tosapucta B AT “OTII BAHK” (M®O 300528) B po3mipi 7 400 tuc. rpH., B T.4. 250 THC.
nonapiB CIIIA ta B AT «AJIBTBAHK» B po3mipi 972 tuc. rpH.




3a MpoBeIeHUM aHali30M KepiBHHITBOM ToBapuCcTBa KPEIUTHOTO peHTHHIY GaHKIBCHKUX
ycranoB Beranosneno, mo AT “OTII BAHK” mae xpemutHuil pedituar uaAAA, mo
XApaKTepU3YIOThCS  IyXKE BHCOKOK KPEAUTOCIPOMOXHICTIO IOPIBHAHO 3  IHLIMMM
YKPaiHCHKUMHU IIO3WYAlbHUKAMHK, IiaTBep/ukeHuil PelTuHrosum aremtcrsom “Kpemwt-
Peiiturr” 27.05.2022 p. (https://www.credit-rating.ua/ua/events/press-releases/15395/), a AT
«AJIBTBAHK» Mae KpeIuTHUH pEeHTHHI UaAA-, IO XapaKTepH3YIOThCS CTaOiIBHOK
KPEOUTOCHPOMOXKHICTIO ~ HOPiBHAHO 3  IHIUMMHM  YKPAlHChKUMH  I1O3MYalbHUKaMH,
nigTepmkenuit  Peditunroum  aremrcrsoM  “Kpemmr-Pefitunr”  13.05.2022  p.
(https://www.credit-rating.ua/ua/events/press-releases/15385//).

6.8. BaacHuii kamitan

CranoM Ha 30 uepsHs 2022 pOKy 3apeecTpoBaHMil Ta CIiadeHHH CTaTyTHHA Kamirai
cknagas 7 500 tuc. rpa. Cranom Ha 31 rpynus 2021 poky 3apeecTpoBaHuMH Ta CIUIAYEHHH
cTaTyTHHUH Kanitan cknanas 7 500 Tuc. IpH.

CTpyKTypa BiacHoro karirainy cranoM Ha 30 yepBHa 2022 poKy Ta craHoM Ha 31 rpyus
2021 poky.

MUC. 2pH.
30.06.2022 31.12.2021
CraTyTHUH KaniTal 7 500 7 500
Heposnoainenuii npubyTox (HEMOKpUTHH 30MTOK) 809 599
PeszepBHU# KamiTan 35 27
Bceboro BiaacHuil KamiTag 8 344 8126

6.9. KopoTkocTpokoBi 3a6e3ne4ents

V cxnani nmoTodHux 3abesnedens ToBapucTBO OONIKOBYE pe3epBU AJd 3abe3neyeHHs
Mait6yTHix BuTpar i mnarexis. Cranom Ha 30.06.2022 poky, 31.12.2021 poky Ha GanaHci
ToBapucTBa 001iKOBYIOThHCS 3a0e3IeUeHHs Ha BUILIATY BilILyCTOK.

MUC. 2PH.
HajiMeHyBaHHS IIOKAa3HUKA 30.06.2022 | 31.12.2021

PesepB BilITyCTOK 54 45

Paszom 54 45

Cymu cTBOpeHHX 3a0e3rnedeHb BUKOPHCTOBYIOThCA TOBApUCTBOM JIMIIE /NS HOTralleHH
BUTpaT Ha BMIUIATY BifNlyCTOK, /UL SKMX BOHM OynH CTBOpeHi, TOOTO 3abesredeHHs Mae

UiTFOBUH XapaKTep.

6.10. ToprogejbHa T2 iHIIA KPeAUTOPCHKA 3a00proBaHicTh

muc. 2pH.
HaiimeHyBaHHS TOKa3HUKA 30.06.2022 | 31.12.2021

PospaxyHky 3 610/0KeTOM (38 II0JaTKOM Ha IPUOYyTOK) - 36

IToTouna KpeUTOPChKa 3a00proBaHicTh 3a TOBapy poOOTH, ) i

HOCIIYTH

Pazom - 36

Kpenuropcbka 3a60proBanicTs Ma€ OTOUHHIL XapaKkTep Ta € PeanbHol0, 3a00proBaHoCTi

3 IPOCTPOYCHUM CTPOKOM ITI030BHOI lIaBHOCTi HC Mac.




7. Po3kpurTs iHmoi ingopmanii
7.1. YmoBHi 3000B's13aHHS

7.1.1. Cyooei no3oeu

ITpotu ToBapuCTBa HE MOJABAIUCH CYJIOBi IIO30BH.

7.1.2. Onooamkyeanns

Buacnizok HasgBHOCTI B YKpalHCHKOMY MOJATKOBOMY 3aKOHOJABCTBi IOJNOXKEHB, SIKi
JO3BOJISIIOTH O1NIBII HIJK OJTHH BapiaHT TAyMadeHHs, a TAKOXX Yepe3 MPaKTUKY, 110 CKIaiacs B
HecTablIbHOMY €KOHOMIYHOMY CepeNOBHII, 3a SKOT MOAATKOBI OpraHy NOBUIBHO TIyMadaThb
aCIIeKTH eKOHOMIYHOI JisIBHOCTI, ¥ pasi, SKIIO [TOJaTKOBI OTpaHH I yTh CYMHIBY [I€BHE
TIlyMa4yeHHs, 3aCHOBaHE Ha OIHII KepiBHHITBa eKOHOMiuHOi misnbHOCTi ToBapucTsa,
iimoBipHo, mo ToBapucTBO 3MylneHe Gy/e CIIATHTH JOAATKOBI ITOAATKH, IITpadu Ta MeHi.
Taka HeBH3HAUEHICTh MOJXKE BIUIMHYTH Ha BapTicTh (PiHAHCOBUX iHCTPYMEHTIB, BTpATH Ta
pe3epBH INiJl 3HEIIHEHH, & TAKOXX Ha PUHKOBHUIT piBeHb LiH Ha yroau. Ha qymMKy KepiBHUITBa
ToBapuCTBO CIUIATHIO YyCi momaTkd, ToMy (iHaHCOBa 3BITHICTH HE MICTHTBH pE3epBiB Mif
nonarkosi 30uTkH. ITomaTKoBi 3BITH MOXYThH NMEPErVISAATHCS BiANOBIAHUMH NOJATKOBUMH
OpraHam¥u IpOTSIroM TPhOX POKIB.

7.1.3. Cmyninb nosepHeHHs 0ebimopcbKoi 3a60p206anocmi ma iHUMUX QIHAHCOBUX
aKmueie

BHacnijgox curTyamnil, ska ckiajgach B eKOHOMIIl YKpaiHu, a TakoX fAK pe3yJbTar
eKOHOMIYHOT HecTabiNMbHOCTI, 10 CKIanack Ha nary OajaHcy, icHye HMOBIpHICTH TOTO, IO
AKTHBM HEe 3MOXKYTh OYTH peaii3oBaHi 3a iXHbOI 0aTaHCOBOIO BapTiCTIO B XOJi 3BUYAHHOL
nisiteHOCTi ToBapucTaa.

Crynidne MOBEpHEHHS aKTHBIB Y 3HAYHIA Mipi 3aJIe)KUTh BiJi €(peKTHBHOCTI 3aXOAiB, AKi
3HAXOATHCSA 1103a 30HOK KOHTpoJto TomapucrBa. CTymiHb HOBEpHEHHS Ae0iTOpChKOL
3aboproparocti ToBapHUCTBY BH3HAYAETLCS Ha TMijCcTaBi 06cTaBuH Ta iH(opMallii, Axi HasBHI
Ha gary Oanancy. Ha mymky kepiBuuuTBa ToBapucTBa, BUXOASYM 3 HAsBHUX OOCTaBHH Ta
iH(popmanii, KpeAUTHUI pU3UK 1 PiHAHCOBUX aKTUBIB TOBapHCTBOM BU3HAYECHUH SIK JyXe
HM3bKUM, TOMY KpeaAuTHHH 30uTOK He OyB BU3HAHUM IIpH OIiHLI LKMX aKTHBiB. BpaxoByrouu
Toil ¢akt, mo nediTopchka 3a00proBaHiCTh € MOTOYHOIO, OWiKyBaHMM KpeAUTHHH 30UTOK
ToBapucTBOM BU3HAHUH IIPU OLIHI IUX (iHAHCOBUX aKTHBIB CTAHOBUTSH “07.

7.2. Po3kputTs iHgopmauii npo nos'si3aHi CTOPOHH

Iadopmartis nipo BracHuka ToBapucrtaa:

IoBHe HaliMeHyBaHHS IOPHANYHOT 0COOH —
BJacHUKa (aknionepa, yyacHuka) ToapucrBa yH YacTka B CTATYTHOMY
npizBuie, iM’st, no 6aTbKoBi PizutHOT 0codN — kanitajai Tosapucrsa, %
BJjacHuka (akuionepa, yuacunka) Topapuctsa
A BiiacHuku — di3znyHi ocobu
Dromin Onexcannp Iroposuy 100
b BracHHKM — IOpUIHYHI 0cO0H
Hemae
Yeboro: 100

I'pyna

Jlo moB’s3anux ocib Baacuuka ToBapucrsa — ¢pizuunoi ocodbu — dromina Onexcanapa
IropoBuua HajexXaTb:



Ipiseume,
iMm's, mo
0aTLKOBI
¢iznunoi ocobu
— BJACHHKA . . N Yacrka B
Topapucrsa T2 InenTndikaniiinnii | Iopne nalimenyBanus CTATYTHO Mocana
No =ap KO IOPUANTHOT 0pUAMYHOT 0c00H yTHOoMy ARy
il npsAMuX P . p e ’ Kanitaai HOB'sI3aHii
3/n . 0ocolu, 10A0 AKOY 00 AKOI icHy€ ) .. .
poanuis, . ) . ) . NOB's13aHO] ocoli
. icHye noB'szaHicTh NOB'A3AHICTH o
HHX ocobu, %
HOB'A3aHUX
oci6 (cTyminp
POAHHHOFO
3B'AI3KY)
1. | ®TomiH 42091582 TOBAPHUCTBO 3 100 % Hemae
Onexkcanap OBMEXXEHOIO
[ropoBu4 BIIITOBIZAJIBHICTIO
«KOMIIAHIA 3
YITPABJIIHHS
AKTHBAMH
«ABAJIOH I'PVII»
2. | dromiH 40425845 TOBAPUCTBO 3 50 % Hupekrop
Onexcannp OBMEXEHOIO
Iroposuy BINIOBIJAJIBHICTIO
«D®OHTAH XOJIIH»
3. | ®romiH 35101984 TOBAPUCTBO 3 100% Hupexrop
Onexcanup OBMEXEHOIO
IropoBuu BIJITTOBIZAJILHICTIO
«EKCIIEPT-IHBECT»
4. | dromin 43272480 TOBAPUCTBO 3 90 % Hupexrop
OnekcaHzp OBMEXXEHOIO
IropoBuu BIJITOBIJAJIBHICTIO
«CKAW JIICTPIKT»
5. | ®romiH 44291403 TOBAPHUCTBO 3 0% Hupekrop
OnexcaHnp OBMEXXEHOIO
IropoBuu BIJIMTOBIJTAJILHICTHO
«[TPOTIEPTI
MEHEJDKMEHT JITD»

Indopmaiisa mpo kinuesoro GenediniapHoro BracHuKa (xoHTponepa) Toapucra —

®romina Onekcanapa IropoBuya:
Tnenrudixauiiimnii HorHa nHa3zBa MicuesznaxoakeHHs Hacria B Cnoci6
koa 3a €/IPIIOY . . CTATYTHOMY .o
. 10pUARIHOT 0co6n, 0pUAHYHOT 0CO0H, . 3aiiicHenus
opuan4YHoi ocodu, e e donai .
W00 AKOT iCHYE W00 SIKOT icHY€E A BHPilIAJBHOIO
LI0/X0 AKO] icHy€ s . , . (xamnirai),
y . OB’ sA3aHICTH OB’ SI3aHiCTh N BILIABY
OB’ A3aHICTH Yo
TOBAPHUCTBO 3
OBMEXXEHOIO 79071, JIbBiBCHKA
BIIITOBIJZAJIBHICTHO 00.1., M. JIbBiB, Tpsme
42091582 "KOMIIAHIA 3 BYJI. 100 % BOJIOiHHS
VITPABJIIHHA KyspnapkiBcbka, 100 %
AKTHUBAMU oyn 200A
"ABAJIOH I'PVIT"
o moB’s3anux ocib kepiBHUKa ToBapucTBa HANIEKATh:
II'pranme, Iﬂel.lfﬂ(l)}‘K IoBHa HA3Ba Mlcuesnaxoux«iﬂ YacTka B Ho,cazla 1.30
iM’a, mo aniinuii FOPHIHHOT 0c06H HSl IOPHIHYHOI | CTATYTHOM | NOB’si3aHii
0aTbKOBI KOJX 32 P > loco6n, woao saxoi| y gouai 0co0i




KepiBHHMKA €APIIOY 100 SKOI icHY€ icaye (kamiTani),
TosapucrBa | I0pMAHYHO noB'sA3aHicThL NOB'A3aHICTD %
TAa #oro 1 ocobmn,
NPAMHX {00 SIKOT
poanuis icHye
(crymigb po- | moB’si3anic
JAHHOTO Tb
3B’SI3KY)
TOBAPUCTBO 3
Kupuiok OGMEXXEHOIO 79071, 'HBBiBCbl.(a
Oner BIIIIOBIJIAJIBHICT |o6a., micto JIbBiB,
PoCTHCNABORH 42091582 1O “KOMITAHIA 3 BYJI. 0 HupexTop
u VIIPABJIHHA Kynsnapkiechka,
AKTUBAMU 6ynunok 200A
“ABAJIOH I'PYIT”

V s3sitHOMy mepioai omepauiii 3 mos’si3aHuMK ocobamu y ToBapucTsi He Oyno, KpiM
HapaxyBaHHS | BUILJIATH 3apO0iTHOT JIATH TUPEKTOPY.

3a I miBpiuust 2022 poky Bumiata aupekropy ToBapuctBa ckiamu 93 Tuc. rpH., a 3a I
niBpiuust 2021 poky. — 90 Tuc. rpH.

7.3. Iliyi Ta noJiTUKK yripaBjaiHHA QiHAHCOBUMU PU3UKAMH

VipaBiliHHS pU3UKaME Ma€ epLiovueproBe 3HaueHHs st BeieHHA Oi3Hecy ToBapuctsa i
€ BOKIHBUM €JIEeMEHTOM i1 mistbHOCTI. [lomiTka yrpaBiIiHHSA pU3UKaMM CKOHLIEHTPOBAaHA Ha
HenepenOauyBaHoCTi ()iHAHCOBHX pHHKIB 1 HamigeHa Ha MiHIMi3allil0o MOTeHLiAHOro
HEraTMBHOIO BILIMBY Ha (inaHncosi nmoxasHuku Tomapucrsa. OnepaTuBHUM 1 IOpUIMYHUN
KOHTPOJIb Ma€ Ha MeTi 3abe3nedyBaTy Hane)xHe (QyHKIIOHyBaHHs BHYTPIIIHBOI MONITUKH Ta
IpOIeyp 3 METOIO MiHiMi3amil oneparifiHux i OPUIUYHUX PU3HUKIB.

Kepisuunreo ToBapucTBa BU3HAE, IO TisNbHICTh ToBapucTBa MOB’43aHa 3 PU3UKAMA i
BapTICTh YMCTHX AKTHBIB ¥ HecTabilbHOMY PUHKOBOMY CEPENOBHIL MOXKE CYTTE€BO 3MIHUTHUCh
YHACJIZIOK BIUTUBY Cy0’€KTUBHHMX UMHHUKIB Ta O00’€KTUBHMX UYMHHHMKIB, BIPOTIOHICTB i
HaNpsSMOK BIUIMBY SIKMX 3a3/ajerillb TOYHO IependaduTd HeMoxuBo. Jlo TakuxX pHU3HKiB
BiZIHECEHO KPEAUTHUIM PHU3MK, PUHKOBUH PH3MK Ta PU3MK JIKBiAHOCTI. PHHKOBHH pH3HK
BKJIFOUAE BAJIOTHUN PH3MK, BiJICOTKOBHI PH3MK Ta iHIUMKM LiHOBHH PHU3UK. YIIpPaBIiHHS
pusMkamMu KepiBHAUTBOM ToBapucTBa 3HiMCHIOETBECS Ha OCHOBI PO3YMIHHS MpPUYMH
BUHUKHEHHS PU3MKY, KiJIBKICHOI OIiHKM HOro MOXIMBOI'O BIUIMBY Ha BapTiCTh YHCTHX
aKTUBIB T4 3aCTOCYBAHHs iHCTPYMEHTAPIIO LI0A0 HOro oM’ IKLIEHHS.

7.3.1. Kpeoumnuii puzux

Kpenutuuit pusMK — pPU3HK TOro, NIO OJHA CTOPOHA KOHTPakTy Ipo dinaHcoBui
iHCTpYMEHT HE 3MOXX€ BHKOHATH 3000B’s3aHHS i 1e OyAe NPUYMHOK BUHUKHEHHS
dinancoBoro 30uTKy iHImoi croponu. KpenutHuit pusuk npuTaMaHHUR TakuM (iHaHCOBHM
iHCTpyMeHTaM, sSIK IIOTOYHI paxyHKU B OaHKax, nebiTopchka 3a00proBaHicTb.

OCHOBHUM METOJIOM OIliHKH KpPEJIUTHUX PU3UKIB KepiBHUITBOM ToBapHCTBa € OILiHKA
KPEAUTOCIIPOMOXKHOCTI  KIIi€HTIB, JJIsI YOO BHUKOPUCTOBYETHCS OyIb-fKa JOCTyIIHA
iHpopMaris Mmoo iX CIpOMOXKHOCTI BUKOHYBaTH 60propi 30008’ s13aHHA.

Cranom Ha 30.06.2022p. kpeauTHUM PU3KK € HU3BKUM, 110 NiATBEPIPKYETCA YNHHUKAMH,
AKi BpaxoBYIOTh cCHelnudiKy KOHTpPareHTiB, 3arajbHi €KOHOMiYHi yYMOBH Ta OIIHKY SK
IIOTOYHOTO, TaK 1 IPOTHO3HOT'O HANPSMKiB 3MiHA YMOB CTAHOM Ha 3BiTHY Jary. 30Kpema, IIpH
BH3HAYEHi PiBHA KPEAUTHOr'O PHU3UKY (iHAHCOBUX aKTHUBIB, Y BUIJIAI IPOIIOBHX KOIITIB
ToBapucTBa cKIagarOThCs 3 TpolIOBHX KowTiB ToBapucTBa Ha IOTOYHOMY PpaXyHKY




Togapuctsa B AT “OTII BAHK” (M®O 300528) B posmipi 7 400 tuc. rpH., B T.4. 250 THC.
nonapis CIIIA ta B AT «AJIbTBAHK» B posmipi 972 tuc. rpH.

3a npoBeileHUM aHaNi30M KepiBHUITBOM TOBapHCTBA KPEJUTHOrO PEHTHHTY GAHKIBCHKIX
ycranoB Bcranosneno, mo AT “OTII BAHK” mae xpemutHuil pedtunr uaAAA, mo
XapaKTEPU3YIOThCS  JyXK€ BHCOKOK KPEIUTOCIPOMOXHICTIO TOPIBHAHO 3  IHIIMMH
YKPaiHCEKMMHU T103UYaibHUKaMu, MiaTBepUkeHuit Pefituarosum aremtcrBoM “Kpeaur-
Peiitunr” 27.05.2022 p. (hitps://www.credit-rating.ua/ua/events/press-releases/15395/), a AT
«AJIbTBAHK» Mae KpeaMTHUH pedTHHr UaAA-, [0 XapaKTepU3YIOThCS CTabIILHOIO
KPEAUTOCIPOMOXKHICTIO ~ MOPIBHSHO 3  IHINMMH  YKPaiHCBKMMH  TO3HYabHUKaMH,
migrBepmkenuii  Peditunropum  arenrcrsoM  “Kpemur-Pefitmmr”  13.05.2022  p.
(https://www.credit-rating.ua/ua/events/press-releases/15385//).

Peiitunrose arenrcrso  “Kpenaut-Peittunr” BHeceHe B JlepxaBHMM — peecTp
yrnoBygoBakeHuX pefirunropux arentcTs HKIII®P.

TaxoXx [J1s BU3HAYEHHS BIUIMBY KPEAUTHOrO PU3HKY Ha 3MiHY CIpaBEIMBOI BAPTOCTI
akTHBiB KepiBHuLTBO ToBapucTtBa Bpaxosye Bumoru Pimrenns HKUIIOP Ne 1597 Bin
01.01.2015 p. “IIpo sarsepmikeHHs [lomoXKeHHS INOAO NPYAEHLIAHUX HOpPMAaTHUBIB
npodeciiHol AisnbHOCTI Ha POHIOBOMY PHHKY Ta BUMOT JO CHCTEMH yIPABILHHA PU3UKAMK .
3rigHo 3 BuILE 3a3HaueHuM I1o/10KeHHIM, TPOIIOB] KOIITH, 110 3HAXOAATECH Ha IIOTOYHOMY
paxysky cranoM Ha 30.06.2022p., BigHeceHi 10 mHepIIoi Ipynmu aKTUBIB 31 CTyleHeM
KpemuTHOro pu3uKy 0 BiZICOTKiB, oTOYHA AebiTopchka 3aboproanicTs cranoM Ha 30.06.2022
p. BilHECEHa 10 TPETHOI IPYIIX 31 CTyIeHeM KPeJIMTHOrO pu3UKy 50 BIICOTKIB.

3a mepion 3 01.01.2022 poxy mo 30.06.2022 poky 3MiH CIpaBeMBOI BapTOCTI
(iHaHCOBOrO aKkTHUBY, a caMe CIIpaBeUIMBOI BapTOCTi IPOIIOBMX KOIITiB Ha MOTOYHOMY
paxyHKy, He BiOyBanoCh.

Ilo 3axomiB 3 MiHiMizamii BIUIMBY KPEAMTHOro pU3MKY TOBapHCTBO BiIHOCHTD!
BCTAHOBJIEHHS] BHYTPIIIHEOr0 0OMeXeHHs 06csary aebiTopehkol 3a00proBaHOCTI B aKTHBAX
YCTaHOBH; AuBepcH(iKalito CTPYKTypH aKTHBIB YCTAaHOBH; aHAJi3 IUIATOCHIPOMOXHOCTI
KOHTpareHTiB; 3MifCHEHHs 3aXOAiB IO0 HENOMYyIIeHHs HafsBHOCTI B aKTMBax ToBapucTBa
IPOCTPOUEHOI 1e6iTOPCHKOT 3a60proBaHOCTi.

Taxox B TOBapuCTBi JIs BHYTPIIIHBOT CUCTEMH 3aXOAiB 13 3amobiranns Ta MiHiMizail
BIUIMBY PH3UKIiB CTBOPEHI: CHCTEMa YIPaBIiHHS PU3HKAMH, BHYTDIlIHif ayguT (KOHTPOIB),
KOPIOPATHBHE YIPABIIHHAL.

7.3.2. Punkoeuii pusux

PHHKOBHI PU3MK — Il€ PU3MK TOTO, LIO CIpaBelIMBa BapTicTh a60 MaiOyTHi TpOIIOBI
OTOKH BiJ ()iHAHCOBOro iHCTPYMEHTA KOJMBATHMYThCS BHACHIAOK 3MiH DPHHKOBHX IiH.
PUHKOBHH pU3MK OXOIUTIOE TPH THMIIM PH3UKY: {HIUMH LIHOBMH PU3MK, BATIOTHHI PHU3UK Ta
BiJICOTKOBHH pU3UK. PHHKOBHI pH3HK BHHHKAE y 3B 3Ky 3 PU3UKAMHU 30UTKIB, 3yMOBICHHX
KOJMBAHHAMH IHiH Ha akuii, BiICOTKOBHX CTaBOK Ta BaNIOTHHX Kypcis. ToBapHcTBO
HAP&KATMMEThCA HAa PUHKOBI PU3MKM y 3B’SI3Ky 3 iHBeCTHIisMM B akii, obmiranii Ta iHimi
(iHaHCOBi IHCTPYMEHTH.

[HIMH HOBHH PH3HK — Lie PU3KK TOTO, IO CIpaBeUInBa BapTicTh a00 MalOyTHi rpOLIOBI
OTOKH Bif GiHAHCOBOTO iHCTPYMEHTA KOJIMBATHMYTHCS BHACTIIOK 3MiH PUHKOBUX LiH (OKpiM
THX, 1[0 BUHHKAIOTh YHACHI 0K BiICOTKOBOIO PU3MKY YH BATIOTHOrO PU3MKY ), HE3AIIEHHO Bifl
TOro, YM CIOpPHYMHEHi BOHM YMHHHKAMH, XapaKTePHHUMU JUIS OKpeMOro (iHaHCOBOIro
iHCTpyMeHTa a60 HOro eMiTeHTa, Yd YUHHMKAaMH, [0 BIUIMBAIOTH Ha BCi momiGHi (dinaHCOBI
iHCTpyMeHTH, 3 SIKUMH 3JiHCHIOIOTBCS onepalii Ha pUHKY.




ToBapucTBY MNpHWTAMAHHUN He 3HAYHWI IHIOME IIHOBMM pHM3MK, OCKIJIbKM aKTHBH
ToBapucTBa He iHBECTYIOThCS y (DiHAHCOBI iHCTPYMEHTH, SKHM MPUTAMAHHUM TaKHM THII
PH3MKY, & caMme B L{iHHi Ianepy, [oralenHs Ta OTPUMaHHS JOXO0My 32 SKUMH [apaHTOBAHO
Kab6inerom MinictpiB Ykpainu (obniramil BHyTPilIHBOI JEPKaBHOI TO3UKH).

BamoTHu# pU3MK — Ll PU3KMK TOrO, IO CIpaBeAINBa BapTiCTh abo MaiOyTHi IpoIIoBi
IOTOKH Bij (DiHAHCOBOrO IHCTPYMEHTY KONMBATHMYThCS BHACHINOK 3MiH BaFOTHHX KypCiB.
ToBapucTBO ornepalliif 3 iHO3eMHOIO BAIFOTO HE IPOBOIKIIO.

BincoTkoBuif PU3MK — 1l€ PU3KMK TOTO, IO ClIpaBeIiBa BapTicTh a60 MaiiOyTHi rpoIIoBi
MOTOKM Bif (iHAHCOBOTO IHCTPYMEHTa KOJMBATHMYTHCS BHACHIZOK 3MiH pHHKOBHX
BizicoTkoBHUX cTaBok. KepiBuunrso ToBapiCTBa YCBiIOMITIOE, L0 BiICOTKOB] CTaBKH MOXYTh
3MIiHIOBATHCh i 1€ BIUIMBATUME K Ha moxonu ToBapucTBa, Tak i Ha CIpaBeJIUBY BapTiCTh
ypucTuX axkTuBiB. TOBApHUCTBO He Hece 3HAYHHMM BiJICOTKOBHI PH3MK, OCKITBKHM aKTUBH HE
po3MmimieHHs: B 60proBuX HiHHUX Nanepax.

7.3.3. Pusux nixeionocmi

Pusuk niKBiZHOCTI — pUsUK Toro, mo ToBapucTBO MaTuMe TPYZHOINI NPU BUKOHAHHI
30008’s13aHb, MOB’A3aHUX i3 (iHAHCOBHMM 3000B’s3aHHSAMH, L0 IIOTallalOTLCS IIIIXOM
IIOCTaBKH I'POLIOBUX KOIITIB ab0 iHUIOro (hiHaHCOBOI'O aKTUBY.

ToBapUCTBO 3AIHCHIOE KOHTPOJIb KB AHOCTI LIISIXOM IITaHyBaHHs IOTOYHOI TiKBiZHOCTI.
AHanisye TepMiHM IUIaTexiB, ski moB's3aHi 3 1ebITOPCHKOIO 3a00ProBaHICTIO Ta iHIIKMMHU
(GiHaHCOBMMHM aKTHBaMH, 30008’ I3aHHSIMH, & TAKOXK IIPOCHO3HI IOTOKU IPOIIOBHX KOIITIB Bijl
olepalliitHoi AisLIBHOCTI.

IndopmManiss MOAO HEIMCKOHTOBAHUX IUIATEXiB 3a (iHAHCOBUMM 3000B'A3aHHAMU
ToBapucTBa B po3pi3i CTPOKIB [OraleHHs IPEACTaBIEHa HACTYTHUM YHHOM:

muc. ZpH.

Bin 1 Bin 3
Micaus g0 | micstuis 10
3 micsimiB | 1 poky
[ToTouHa kpeauTOpPCHKA - 36 - - - 36
3aboproBaHicTb 3a
po3paxyHKaMH 3 OI01KETOM

Bin 1 poxy| binsuie
10 5 pokiB| 5 pokis

Pix, mxo 3axinuyuBcs do

31 rpyans 2021 poxy 1 micsiust Bceboro

Bceboro - 36 R N . 36
Pik, mo sakin4nses Mo Bl Bin3 gy poxy| Binbiue
30 uepsus 2022poky 1 micsust | CHIN A0} MICHIUB 0| 1 ) 5 1hoxis | 5 pokis Benoro
3 micsaimis | 1 poky
[loToyHa KpeauTOpchKa - - - - - -

3ab0proBaHiCcTh 3a TOBapH,
POGOTH, NOCIKIH

Benoro - - - - - -

7.4. YnpaBJiHHS KaiTAJI0M

ToBapuCTBO PO3IIISNAE YIPABIIHHA KaMiTaloM SK CHCTeMy HPUHIHUINB Ta METOJiB
po3pobku 1 peamizamii ynpapiiHCPKUX pillleHb, NMOB'I3aHUX 3 ONTHUMATIBHUM (OpMyBaHHAM
Kamitaly 3 pI3HOMaHITHHX JOKepes, a TakoxX 3a0esrneueHHsM e(QEeKTHUBHOIO HOro
BUKOpUCTaHHs y misuibHOCTI ToBapucTBa. MexaHi3sM ympaBiiHHS KalliTaloM Iependadae
YiTKy TOCTAHOBKY IIiiefi 1 3aBJaHb YIpPaBIiHHS KalliTanoM, a Tako)XX KOHTPOIbL 3a iX
JIOTPUMAHHSIM Y 3BITHOMY Mepiofii; yJOCKOHANEHHsS METOAMKM BH3HA4YEHHSA H aHailisy




BUKODUCTaHHs yciX BHIIB KalliTany, po3poOJieHHs 3arajkHOl CTpaTerii ynpaBliHHS
KalliTaJIoM.

ToBapucTBO 3AifICHIOE YIIPABIiHHS KaIliTAIOM 3 METOIO JOCATHEHHS HACTYITHUX ineit:

o 30eperty CpoMOXKHicTs ToBapuCTBAa MPOAOBKYBATH CBOIO NiANBHICTL TaK, LI00
BOHO i Hajani 3abe3nedyBano JOXix mist ydacHukiB ToBapruCTBa Ta BUIJIATH iHIIAM
3aI[iKaBJICHIM CTOPOHAM;

e 3afe3neuynTH HANEKHUM NpuOYTOK yyacCHHKaM TOBapUCTBA 3aBISKU BCTAHOBJICHHIO
1iH Ha nocityru ToBapucTBa, IO BilNOBiAAIOTH PIBHIO PH3HKY.

e  JOTPMMAaHHsA BMMOI [0 KamiTaly, BCTAHOBIEHHX DErylaTopoM, i 3a0e3nedeHHs
spatHocTi ToBapucTBa (yHKIiOHyBaTH B sKOCTI Oe3IepepBHOrO  JiI0YOro
i AMPHEMCTBA.

Kepisaunrso ToBaprcTBa 3AIHCHIOE OTISIA CTPYKTYPH KalliTaly Ha Imopiunii ocHosi. [Ipu
IIOMY KePiBHUITBO aHANI3y€e BapTiCTh KAIliTany Ta IpUTaMaHHi Horo cknagosuM pusuku. Ha
OCHOBi OTpMMaHux BUCHOBKiB TOBapHCTBO 3AIMCHIOE PErymOBaHHA KalliTaly MUITXOM
3alydeHHs JOJATKOBOro Kamirtamy a0o (iHaHCyBaHHS, a TakoXK BHIUIATH AMBiJEHIIB Ta
MOraleHHs ICHYIOUHX MTO3HK.

ToBapuCTBO BB@XKAaE, 1O 3aranbHa CyMmMa KalliTaly, YIpPaBliHHA SKHM 3IIHCHIOETBCS,
JopiBHIOE CyMi KamiTaity, BimoOpaxxeHoro B 6anaHci.

CkJiiaz BIACHOTO KariTany Ha JaTy 3BiTHOCTI — 8 344 TUC. IPH..

- 3apeecrpoBaHuil kamitan (ornadenuit xamiran) — 7 500 Tuc. rpH.

- Heposnonainenuit npubyTox (HemokpuTHi 30uToK) — 809 THC. TPH.

- PesepBHuii kanitan — 35 TUC. I'pH.

KepiBHUITBO 3IiMCHIOE OIS CTPYKTYPH KalliTany IIOpiyHo, aHajlizye #oro Bapricts Ta
NpUTaMaHHi 1010 CKIIaJ0BUM PH3UKH.

BinmosizHo no T1o10XKeHHs MOKO NPy AeHIIHHIX HOpMAaTUBIB mpodeciiiHol AisnpHOCTI Ha
(GOHIOBOMY PMHKY T4 BUMOT [0 CHCTEMH YIPaBIiHHA PU3HKAMH, 3aTBEPIDKEHOrO PIlICHHSIM
HKIIII®P Ne 1597 iz 01.10.2015 p. (3 BpaxyBauusm 3MiH) ToBapucTBO po3paxoBye Taki

TIOKa3HMKM: PO3MIp BIACHMX KowTiB, KoedilieHT ¢inaHcoBoi CTIHKOCTI, HOpPMATHB
IOCTATHOCTI BIIACHUX KOLUTIB Ta KOe(illi€HT MOKPUTTS ONEPALIHHOIO PUSUKY.

Posmip perynsrtoproro xamitany (nacui xowmru) Tosapucrsa cranom Ha 30.06.2022 p.
cknanae 8 1258 685,36 rpH., AKHH CKIANAETHCS 3 3aPEECTPOBAHOIO CTATYTHOIO KalliTaly —
7 500 000,00 rpH., 36inbLIEHHH HA PO3MIp HEPO3MOAiNeHOro NpubyTKy Ha MOYaroK POKy,
nmiaTRepKeHnil ayauMTOpoM y posmipi — 598 963,07 rpH. Ta 30inbmeHud Ha po3Mip
pesepBHOrO KariTainy — 35 022,29 rpH., Ta 3MeHUICHUH Ha pO3Mip PO3MOIINEHOr0 NPUOYTKY ¥
3BiTHOMY poti — 8 300,00 rpH., 110 BiANOBigae HOpMaTHBHOMY 3Ha4eHHIO [[0T0XKEeHHS OO0
npyaeHUiiiHux HopMatuBiB mpodeciiiHol AiAnbHOCTI Ha (JOHIOBOMY PHUHKY Ta BHMOT JO
CHCTEMH YTIPaBIiHHS PU3UKAMU.

Koediniear ¢inancosoi criiixocti Tosapucta cranom Ha 30.06.2022 p. CTaHOBUTSH
0,9935 sxuii 6yB po3paxOBaHMil K BiHOIIEHHS PO3Mipy BIacHOro Kamiraixy ToBapucrsa
8 344 264,34 rpH. 1o Baprocti akTuBis ToBapucTBa y posmipi 8 398 514,38 rpu. Koediuient
dinagcoBoi  criliKocTi  BiANOBiZa€ HOPMATHBHOMY 3HaueHHIO IIOJOXEHHS  IMOXO
npyaeHliliHuxX HopMaruBiB mpodeciiinoi AisapHOCTI Ha (QOHIOBOMY DHHKY Ta BHMOI JO
CHCTEMH YTIPABIiHHS PH3UKAMU.

7.5. Hognii micas banancy

Big natu 6amascy i 4O MOMEHTY 3aTBEpAXKEHHsS 3BITHOCTI JO BHILYCKY IPOIOBKHBCSA
BOEHHMH CcTaH Ha TepUTOpii YKpaidu.




Biiina 3 Pociero Moxke MaTh Oe3rocepeiHiil i 3HauHui BIUIMB Ha AisAnbHICTh ToBapucTBa,
fioro akTHBM Ta (hiHAHCOBI MOKA3HUKHU.

11i noxii ®ou0M BU3HAHO, IK HEKOPUTYIOUI [0 BiIHONIEHH] 0 (hiHaHCOBOI 3BITHOCTI.
JupexTop Kupuwmnok O.P.

TI'onoBHMit Oyxraarep Kauyepaii B.IL







