IIpumimku 0o ginancosoi 3¢imnocmi 3a pix, wio 3axinuueca 31 2pyous 2020 poxy
AKIIOHEPHE TOBAPHCTBO “3AKPHTHH HE/IUBEPCH®IKOBAHUH
BEHYYPHHH KOPIIOPATHBHHUH IHBECTHIIIHHHUH ®OH/] “KAMET”

1. Indopmanist npo poun

AKINIOHEPHE TOBAPUCTBO “3AKPHTHH HE/HBEPCH®IKOBAHUH
BEHYYPHHH KOPIIOPATHBHHH IHBECTHIIIHHHH ®OHJ “KAMET” (nanani —
“@oun”) (kox €IPICI 13300458) 3apeectpoBanmii 28 nuctonaga 2016 poky BiImoBigHO 110
YUHHOTO 3aKOHOJIaBCTBa YKpainu. Micnesnaxomkenas @onny: Ykpaina, 79026, JIpBiBchKa
o0nactb, MicTo JIbBiB, Bynuis Ctpuiichka, Oya. 33.

OTtpumMaHHS JiNEH311 HA IPOBAPKCHHS isTbHOCTI DOHIOM HE mepeadadeHo.

AKIIIOHEPHE TOBAPUCTBO “3AKPUTHUI
HEJIMBEPCU®IKOBAHNI BEHUYPHUI
KOPIIOPATUBHUNI IHBECTULIMHUI
®OH/J] “KAMET”

Turn, Bug ta knac Ponay 3akputuii, HenuBepcuGiKOBaHUN

Jlata Ta HOMEp CBiJJOLITBA PO BHECEHHS X
inBectuiiitnoro ®@ouny no €J[PICI 28.11.2016 p., Ne 00458

[ToBHe HaliMeHyBaHHSA

64.30 — Tpactu, poHaU Ta MOAIOHI (hiHAHCOBI
Cy0’€eKTH;

Bun misnsrocti sa KBEJ 64.99 — naganHs iHIIUX (QiHAHCOBUX MOCTYT
(KpiM cTpaxyBaHHsI Ta MIEHCIHOTO 3a0€3MeUCHHS )

Peecrpaniiinnii kon 3a €JIPICI 13300458

Peectpaniiiaunii kox 3a €/IPTIOY 40952862

Crpok nisnmpHOCTI DOHILY 28.11.2066 p.

Cranom Ha 31 rpyans 2019 p. Ta 31 rpynns 2020 p. yuacaukamu @ony Oynu:
YuacHuk ®onny: 31.12.2020 31.12.2019

% %

STERNADA HOLDING LTD / Crepuana Xomauur JITa 100,0 100

Bceboro 100,0 100,0

1.2. OcHOBHI BiIOMOCTi PO KOMIIAHIIO 3 YIIPABJIiHHS AKTHBAMM

AKTHBamMu PoHy yIIpaBiIsie TOBAPUCTBO 3 OBEME’KEHORO
BUIIIOBIITAJIBHICTIO “KOMIIAHIA 3 YIIPABJIIHHA AKTHBAMH “ABAJIOH
I'PYII” (napani — Komnanis).

TOBAPUCTBO 3 OBMEXEHOIO
[ToBHE HaliMeHYBaHHS BITIOBIAAJIbHICTIO
“KOMITAHIA 3 YITPABJIIHHA AKTUBAMU
“ABAJIOH I'PYII”
Kox €/IPIIOY 42091582
Bua nismerocti 32 KBE/] 66.30 — ynpaBiiHHS GOHIAMU
MicIie3Hax0[KeHHS 79026, m. JIbBiB, Byn. Ctpuiicbka, Oyn. 33.




2. 3araabHa ocHoBa opmMyBaHHsI (PiHAHCOBOI 3BITHOCTI

2.1. locToBipHe moaanHs Ta BianoBignictb MC®3

®inancosa 3BiTHICTE POHIY € (IHAHCOBOK 3BITHICTIO 3arajbHOTO NMPU3HAYEHHS, SKa
chopMoBaHa, 3 METOI JOCTOBIPHO MOAAaHHS (hIHAHCOBOTO CTaHy, (DIHAHCOBUX PE3yJIbTATIB
JISITBHOCTI Ta TPOMIOBHX TMOTOKIB DOHAY M 3a70BOJIEHHSA 1HGOPMAIiHHUX TOTPeO
HIMPOKOTO KOJIa KOPUCTYBAYiB MPH MPUHHATTI HUIMH €KOHOMIYHHX PIIICHb.

KonnentyansHor0 oCHOBOW (hiHaHCOBOI 3BiTHOCTI DOHIY 3a pikK, IO 3akiHuuMBcs 31
rpyaas 2020 p., € Mixnapoaai crangaptu ¢inancoBoi 3BiTHocTi (MC®3), BKItOUatOUn
MixunapoaHi cranmaptu Oyxrantepcbkoro o06miky (MCBO) Tta Tnymauenns (KTM®3,
[1IKT), Bumani Pagoro 3 MixkHapoaHuX ctaHmapTiB Oyxranrepcbkoro o6iiky (PMCBO), mo
odiniiiHo onpuiTI0HEH] Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB YKpaiHu.

[TinroroBnena ®oHgoM ¢iHAHCOBA 3BITHICTh YITKO Ta 0e3 OyIb-SKHX 3aCTCPEKEHb
BiamoBigae BciM BuMoram umHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHnx PMCEBO,
JOTPUMAHHS AKUX 3a0e3medye OCTOBIpHE MoAaHHs iHpopmailii B (iHAHCOBIM 3BITHOCTI, a
came, IOpeyHoi, TOCTOBIPHOT, 31CTaBHOI Ta 3p0O3yMuI0i iH(pOpMAIii.

IIpu QopmyBanni ¢inancoBoi 3BiTHOCTI DOHA KepyBalOCsi TaKOX BHUMOTaMHU
HalllOHAJBPHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB IIOJ0 OpraHizamii 1 BEJCHHS

OyXraiaTepchKoro o0JiKy Ta CKIaJaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, K1 HE TPOTUPIUATh
BuMoram MC®3.

Bpaxosytoun nonoxxenns MC®3 10 «KoncomninoBana ¢inancosa 3BiTHICTH» Ta MCBO
28 «IuBecTHIii B acomiiioBaHi Ta CIUIBHI MIATPUEMCTBa» DOH € IHBECTHIIIHHUM Cy0’ EKTOM
roCroJIaplOBaHHsl 1 HE KOHCOJIy€e (pIHAHCOBY 3BITHICTh, a TaKi 1HBECTHII] OLIHIOE 3a
CIIpaBEUIMBOIO0 BAPTICTIO 3 BIIOOPKECHHSAM pE3yJIbTaTy IEPEOIiHKH SK MPUOYTKYy abo
30uTKy BianoBigHo 10 MC®3 9.

2.2. MC®3 ta MCBO Ta nonpaBkH 10 HMX, AKi NPUIiHATI, aje me He HalyJn
YHMHHOCTI

ITpotsirom 2020 poky Oynu BHeCeH1 HaCTYMHI 3MiHU Ta nonpasku 10 MCD3 ta MCBO,
K1 He Ha0yJM YMHHOCTI cTaHoM Ha 31.12.2020p.:

MC®3 Ta npaBKH 10 HUX OcHOBHi BUMOTH

VY cepmni 2020 poxy Pana 3 MC®3 B pamkax Pedopmu IBOR
omy0JIiKyBaJa IMOIpaBKH, IO JOMOBHIOTH BunymieHi y 2019 pomi Ta
30CepeKYIOTh YBary Ha Haciigkax pehopmu 6a30BOTO piBHSI
MPOICHTHUX CTABOK Ha (hiHAHCOBIH 3BITHOCTI KOMIIaHii, sIKi BAHUKAIOTh,
KOJIM, HATIPUKJIa1, 0a30BHI MOKa3HHUK MPOIIEHTHOT CTABKH, SIKUI
BUKOPUCTOBYEThHCS IS OOUMCIICHHS TIPOLICHTIB 32 (PiHAHCOBHM aKTHBOM
3aMiHEHO aJbTEPHATHBHOIO 0230BOI0 CTABKOIO.
[omnpaBku 10 (a3u 2 po3TIAAMAIOTH MUTAHHS, SIKi MOXKYTh BIUIMHYTH Ha
(hiHaHCOBY 3BITHICTH MiJ 9ac peopMu 6a30BOTO PiBHS MPOLECHTHUX
CTaBOK, BKIIFOYAIOYH HACHIIKM 3MiH JOTOBIPHUX TPOIIOBHX MMOTOKIB 200
BiJIHOCHH Xe/DKYBaHHSI, 110 BUHUKAIOTh BHACIIIIOK 3aMiHU 6a30BOT0O
PIiBHS IPOLIGHTHOI CTaBKH. 3 aIbTEPHATHBHOIO 0A30BOIO CTAaBKOIO
(mpobnemu i3 3amMiHOIO).
Ha erarmi 2 cBoro npoekty Pana BHeca 3MiHHM IO BUMOT 3a3Ha4€HHX
CTaH/IapPTiB, IO CTOCYIOTHCSL:
®  3MiHHM JIOTOBIPHHUX I'POIIOBUX MOTOKIB - KOMIaHi1 HE TOBEACThHCS
NPUNUHSATH BU3HAHHS a00 KOpUryBaTh 0ajaHCOBY BapTiCTh
(hiHaHCOBUX IHCTPYMEHTIB JUIA 3MiH, [0 BUMAraroThcsi pehopMoro,
a 3aMiCTh [[LOTO OHOBUTH €()EeKTUBHY MPOLCHTHY CTaBKY, 100
BiJOOpA3UTH 3MiHY /IO aIbTEPHATUBHOIT 0a30BOT CTaBKH;
. 00JTiK XeKyBaHHS - KOMITaHii He JOBEIEThCS MPUITUHATH 00K
XeDKYBaHHS BUKIIIOYHO TOMY, III0 BOHA BHOCHTD 3MiHH, SIKi
BrMarae pedopma, SIKIIO Xe/PKyBaHHS BiIIOBIAA€ 1HITM

MC®3 9 dinancosi inctpymenta , MCBO 39
®inaHcoBi iHCTpyMeHTH: BHU3HaHHS Ta OLiHKA ,
MC®3 7 ®inancoBi iHCTpyMeHTH: Po3KpUTTS
iHdopmarii Ta MC®D3 16 Operna




MC®3 Ta npaBKH 10 HUX

OCHOBHiI BUMOT'H

KPUTEPIsM 00Ky XeIKyBaHHS; i
e  PO3KpUTTs iHpOpMaLIil - KOMITaHis MOBUHHA Oy/ie PO3KpUBATH
iH(pOpMAIIiIo IPO HOBI PU3HKH, 1110 BUHUKAIOTh BHACIIIOK
pedopmu, Ta IO Te, K BOHA YIPABIIIE IEPEXOJIOM 10
aJIbTEPHATHBHHUX CTaBOK.
IMonpaeku 10 Pa3u 2 HOUIMPIOIOTHCS JIUIIE HA 3MIiHH, SIKi BUMAarae
pedopma 6a30BOTO PiBHS MPOIIEHTHUX CTABOK JI0 (DiHAHCOBHUX
IHCTPYMEHTIB Ta BiIHOCHH XE/PKYBaHHSL.

MCBO 16 «OcHOBHI 3ac001»

[onpaBku 3a00pOHAIOTH KOMIIaHIT BUPAXOBYBATH 3 BAPTOCTI OCHOBHHUX
3aco0iB CyMH, OTpUMaHi BiJ peaiizarii BUpoOJIeHUX NPEeAMETIB, KOJIH
KOMIIaHisl TOTY€ aKTUB 10 HOTO IIJIbOBOTO BUKOPHUCTaHH:S. HaTomicTs
KOMIIaHisl BU3HAE TaKi HAAXOHKEHHA BiJl MPOJAXy Ta MOB'I3aHI 3 HUMHU
BUTpATH y NpUOYTKY ab0 30HTKY.

MCBO 37 «3abe3nedeHns, HernepenoaueHi
3000B’s13aHHS Ta HenependadeHi akKTHBID)

[TonpaBK# YTOYHIOIOTS, IO «BUTPATH Ha BUKOHAHHS JJOTOBOPY»
SIBIITIOTH COOOI0 BUTPATH, OE3IIOCEPEIHBO MOB'sSI3aHi 3 IOTOBOPOM -
T00TO 200 TOIATKOBI BUTPATH BUKOHAHHS JIOTOBOPY (HAPHUKIIAL, IPSMI
BUTPATH Ha MpAIio 1 MaTepiain), abo po3MOIiT iHIINX BUTPAT, SKi
TaKoX 0e3MocepeIHbO MOB'A3aH1 3 JOTOBOPOM (HAIIPUKIAL , PO3NOALT
amopTu3aii 00'eKTa OCHOBHHX 3ac00iB, II0 BUKOPUCTOBYETHCS TIPH
BHKOHAHHI JOTOBOPY).

MC®3 3 «O6’eqnanns 6i3HECY»

Axryanizanis nocuiaanb B MC®3 (IFRS) 3 na KonuenryanbHi OCHOBH
MiArOTOBKH (hiHAHCOBOT 3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOIKY JUIs
00'eHaHHS Oi3HECIB.

JlogaHo BUHATOK IIOA0 3000B'13aHb i YMOBHUX 3000B's13aHb. Llei
BUHATOK Tepeadayvae, Mo CTOCOBHO AESKHUX BUAIB 3000B'I3aHb 1
YMOBHHX 3000B's13aHb OopraHizais, sika 3actocoBye MC®3 (IFRS) 3,
noBuHHa nocunarucs Ha MC®O3 (IAS) 37 «3abe3neuenns,
Heriepe0aueHi 3000B'13aHHs Ta HenepeabadeHi aktuu" abo Ha
Po3s'scaenns KTM®3 (IFRIC) 21 «360pu », a He Ha KoHuenTtyansHi
3acau (iHancoBoi 3BiTHOCTI 2018 poky.

lopiuni monpasku B MC®P3 (2018-2020): MCD3
(IFRS) 1

JlodipHe miIpHEMCTBO, sike ynepuie 3actocyBao MC®3. [Tompaska
JI03BOJISIE TOYipHBOMY IiAIPHEMCTBY, 110 3acTocoBye IFRS 1: D16 (a)
(sixe mepexonuth Ha MC®3 mi3Himme cBo€i MaTepuHCHKOT KOMIaHi1),
BHUKOHATH OILIIHKY HAaKOMTMYEHOT0 e(heKTy KypCOBUX PI3HHUIIb y CKITAIl
IHIIIOTO CYKYITHOTO JIOXOJY - Ha IiICTaBi TaKOi OLIHKH, BUKOHAHOT
MaTepPHHCHKOI0 KOMIaHi€l0 Ha Aaty ii mepexoay Ha MCP3.

lopiuni monpasku B MC®3 (2018-2020): MCD3
(IFRS) 9

KowmiciifHa BUHAropoa, mo BKII0YaeThes B «10-BiICOTKOBHI» TECT MPH
MIPUNMHEHHI BU3HaHHS (QiHaHCOBHMX 3000B's13aHb. [TonpaBka yTouHIO€
XapakTep Takoi KOMiCifHOT BHHATOPOIH - BOHO BKIIIOYAE TiJIbKH
BHUHArOpOJIYy, CIUIAUY€HE MiX MO3UKO/IABIEM 1 3aMOMIOITyIaTeNs,
BKJTIOYAI0YX BUHATOPOJIY, CIIadeHe a00 OTpUMaHe Bil 0cOOH iHIIHX
CTOPIH.

lopiuni monpasku B MC®3 (2018-2020): MCD3
(IFRS) 16

Crumytiorodi matesxi mo opexzi. [lonpaBka yTOYHIOE LTIOCTPATHBHUN
npukiag Ne 13 o MC®3 (IFRS) 16 nuisixom BUKITIOUEHHS IPUKIALY
ypaxyBaHHsI BIIIKOYyBaHHs, OTPUMaHOT0 OpEHIapeM BiJl OpPEHI01aBLs
B SIKOCTi KOMIIEHCAIlii 32 TOHECeHI BUTPATH HA MOJIMIIEHHs 00'ekTa
OpeHAN.

MCEBO 1 «Ilonanus ¢iHaHCOBOT 3BITHOCTI»

[omnpagku po3'scHoTs kKpuTepiit y MCBO 1 mis knacudikarii
3000B's13aHHS 5K TOBFOCTPOKOBOTO: BIMOTa JI0 Cy0'eKTa
rOCIIOJJAPIOBAaHHS MaTH MPABO BiIKJIACTH MOTAIICHHS 3000B's13aHHS
nMpuHaiMHI Ha 12 MICSIIiB MiCIs 3BiTHOTO TIepiomy.

CyTHICTh HIOIIPaBOK:

®  YTOYHEHO, 10 3000B's13aHHs KIacH(]iKyeThCs K JOBrOCTPOKOBE,
SIKIIO y OpraHi3allii € IpaBo BiACTPOYHUTH BPETYITIOBAHHS
3000B's13aHHS IIOHAlMeHIIe Ha 12 Mics1iB, a MpaBO KOMIIaHii Ha
BIJICTPOYKY PO3paxyHKIB Ma€ iCHyBaTH Ha KiHellb 3BiTHOTO
repiony;

e  xiacuikamis 3aJeKUTh TIIBKK BiH HasSBHOCTI TAaKOT'o Mpasa i He
3aJIeKUTD BiJl IMOBIPHOCTI TOT0, YH IJIAHY€E KOMITaHIs
CKOPHCTATUCS LIUM ITPABOM - Ha Kiacudikallito He BIUIUBAIOTh
HaMIipH 9 OYiKyBaHHS KEPIBHHUITBA MIOJO0 TOTO, YH KOMITAHis
peaitizye cBO€ MpaBoO Ha BiICTPOYKY PO3PaXyHKIB;

®  pO3’sCHEHHS BIUIMBY YMOB KpEANTYBaHHS Ha KIacU]iKaiitoo -
SIKIIIO TIPABO BiZICTPOYHMTH BPETYIIOBaHHS 3000B'I3aHHS 3aJIEKHUTh
BiJl BUKOHAHHS OpTaHi3aIli€lo IEBHUX YMOB, TO JIaHE IPaBO iCHYE
Ha JIaTy 3aKiHYEHHS 3BITHOTO MEPioAy TiNbKY B TOMY BHIIAJKY,
SIKIIO OpraHi3ailis BUKOHAJA i YMOBHU Ha JIaTy 3aKiHUCHHS




MC®3 Ta npaBKH 10 HUX OcHOBHi BUMOTH

3BiTHOTO Tepioxy. OpraHi3arisi MOBUHHA BHKOHATH 11 yMOBHU Ha
JaTy 3aKiHYEHHs 3BITHOTO Mepiojy, HaBiTh SKIIO MepeBipka ix
BUKOHAHHS 3IHCHIOETHCS KPEAUTOPOM ITi3HIIIE; 1

®  pO3’sICHEHHsS BUMOT 10 Kiacudikaiii 3000B's13aHb, IKi KOMIIaHist
MOke 200 MOXKE MOTACUTH IUIAXOM BHITYCKY BIACHHX
IHCTPYMEHTIB BJIaCHOTO KaIliTaly.

@DoH/ OLIIHIOE BIUIMB TaKUX 3MiH Ha HOro (PiHAHCOBY 3BITHICTb.

2.3. Baaiora nogaHHs 3BiTHOCTI Ta (PyHKIIOHATbHA BATIOTA, CTYNiHb OKPYIJIEHHS

Bamtora mogaHHs 3BITHOCTI BiAMOBinae (QPyHKIIIOHATBHIN BaIOTI, SIKOIO € HAlllOHAJIbHA
BaIOTa YKpaiHU — IPUBHS, CKJIAJICHA y TUCSYaX TPUBEHb, OKPYTJICHUX JI0 IIIJIUX TUCSY.

2.4. Bniius Covid-19 Ha ¢inancoBy 3BiTHicTH

[Ipotsirom 2020 poxy npoaoBkyBasiocsi riaodanbHe po3noscrokennss COVID-19, ske
CYTT€BO BIUIMHYJIO HA €KOHOMIUHE CTaHOBUIIE K YKpainu, Tak 1 Donay. 3HauHa KUTBKICTh
KOMIIaHI{ B KpaiHi BUMYULIEHI NPUNHHATH a00 0OMEKyBaTH CBOIO JISJIBHICTh. 3aXO/AH, 11O
BXKMBAIOTBCA IS CTPUMYBAHHS TMOIIMPEHHS BIPYCY, BKIIOYAIOUA OOMEXKEHHS PyXy
TPaHCIOPTY, KapaHTHH, COIlajdbHI AMCTAHIi, NPU3YNHUHEHHS MOISUIBHOCTI 00 €KTIB
1H(PaACTPYyKTypH, TOIIO YMOBUIBHIOIOTh EKOHOMIYHY isUTbHICTh Kommadii. [Ipote
¢diHaHCcOBa cucTeMa B KpaiHi Ha JarTy MIATOTOBKM Iil€i (DiHAHCOBOI 3BITHOCTI MpalIOE
BITHOCHO CTaOUIbHO, pU3UKHU, MIPUTAMaHHI HisUTbHOCTI POHIY € HeCyTTEBUMHU. TOBAapUCTBO
BU3HAYWIO, IO Il MOl € HEKOPUTYIOUMMHU IO BITHOIICHHIO 70 (PiHAHCOBOI 3BITHOCTI 3a
2020 pik. BigmosigHo, dinancoBmii ctad Ha 31.12.2020 Ta pe3yabTaTd TisTIBHOCTI 32 PiK, 10
3akiHuuBcs 31 rpyans 2020 poky, He OyJ0 CKOPUIOBaHO Ha BIUIMB MOJIN, MOB’S3aHUX 3
COVID-19.

TpuBanmicte Ta BmiuB nanaemii COVID-19, a Takox e(eKTHBHICTh Aep>KaBHOL
MiATPUMKH Ha JaTy MiATOTOBKH Ii€l ()iHAaHCOBOI 3BITHOCTI 3aJIMIIAIOTHCS HEBHU3HAYCHUMHU,
0 HE J03BOJSE 3 JOCTAaTHIM CTYINEHEM JOCTOBIPHOCTI OLIHUTU OOCSTH, TPUBAIICTH 1
TSOKKICTh IIUX HACTI/IKIB, @ TAKOX IX BILUTUB Ha (PIHAHCOBHI CTaH Ta Pe3yJbTaTH MISIILHOCTI
®oHay B MailOyTHIX nepiojax.

[Tporsrom 2021 poky OYIKY€ThCS BIUIMB Ha OIHKY (iHAHCOBHX IHCTPYMEHTIB, IO
OIIIHIOIOTHCS 32 CIIPaBEIJIMBOIO BAPTICTIO, HA OI[IHKY OUYIKYBAaHUX KPEAUTHHUX 30UTKIB 1100
BIIMOBIAHNX (piHAHCOBHX aKTHBIB BiamoBigHO 10 MC®3 9 “dinancoBi iHCTpyMeHTH , a
TaKOK Ha OI[IHKY 3HELIHEHHS OKpeMHX He(iHaHCOBMX akTuBIB BignosiaHo a0 MCBO 36
“3HerniHeHHs aKTUBIB”. BHaCTiIOK HEBHU3HAYECHOCTI 1 TPHUBAJIOCTI TOJIH, ITOB’sS3aHUX 31
crosioxoM KopoHoBipycy COVID-19, ®onn He Mae MpakTUYHOI MOXKIMBOCTI TOYHO Ta
HAJIAHO OIIIHUTH KUIBKICHWM BIUIMB 3a3HAYEHUX TOMIM Ha (iHAHCOBHWH CcTaH 1 (DiHAHCOBI
pesynbratu AisuibHOCTI B 2021 pomi. B tenepimmniii yac ®donp yBaxHO CHIAKye 3a
(biHaHCOBUMH HACIIKaMH1, BUKIIMKAHUMHA 3a3HAYCHUMU IO TISIMH

[Tpotsirom 2020 poxy @oHmOM 3A1HICHEHO 3aX0aH, 1mo0 MiHIMizalii BBy COVID-19
Ha HOro MISUIBHICTH Ta II0OKAa3aHO TOTOBHICTH IPOJOBXKYBATH iSUIBHICTH B YMOBax
HeBU3HaueHocTi, cipuunHenii COVID-19.

2.5. llpunyumeHHs npo 0e3nepepBHicTH AiTIIbHOCTI

®inancoa 3BITHICT, POHIY MIATOTOBICHA BUXOASYM 3 MPUNYIIEHHS OE3MepepBHOCTI
TISIIBHOCTI, BIAMOBIIHO JI0 SKOTO peaii3allisi akTUBIB 1 TMIOTalleHHS 3000B’s3aHb
B1JI0YBA€THCA B X011 3BUYANHOI AisutbHOCTI. DiHAHCOBA 3BITHICTh HE BKJIIOYAE KOPUTYBAHHS,



AKi HEoOXimHO Oyno O MpOBECTH B TOMY BHUNAAKY, skOu DOHI HE MIT MPOJOBKHUTH
nojajbline 37iHCHEHHS (PIHAHCOBO-TOCTIONAPCHKOI MisSUTBHOCTI BIATMOBIAHO 10 TPHHIIMITIB
0e3nepepBHOCTI MisITLHOCTI.

2.6. CyTT€BiCTh Ta TPyNyBaHHSA

Ha nopeunicte iHdopMmamii BruMBae ii JOpEeYHICTH Ta CYTTEBICTh. [H(popmaris
BBAXKAETHCS CYTTEBOIO, SKIO 11 OMymIeHHs a00 BHUKPHUBICHHS MOXXE BIUIMHYTH Ha
€KOHOMIYHI pIlIEHHSI KOPUCTYyBauiB, NPUUHATI Ha TMIACTaBl (PIHAHCOBOI 3BITHOCTI.
CyTTEBICTh OLIIHIOETHCS B KOHKPETHUX YMOBAX 3HAUYIIOCTI 1H(OpMAIli B 3aJ€KHOCTI BiJ
BEJIMYMHUA 00’€KTa, 110 OLIHIOETHCA 1 JOIMYCTUMOCTI MOMMJIKH. TaKUM YHUHOM, CYTT€BICTbH
MOKA3y€e TOPIT BiJl TOYKU OOJIIKY 1 HE € OCHOBHOIO SIKICHOIO XapaKTEPHUCTUKOIO, SIKYy TIOBHHHA
MaTH iHpopMaIlis, s Toro mob OyTH KOPHCHOIO.

BinmosigHo 10 0011ik0BOT nosTiTikn DOHT BU3HAYAE HACTYITHI pPO3MIipH CYyTTEBOCTI:

* 11 OKpeMHX 00'€KTIB OOJIKY, IO HaJIeXKaTh 0 aKTHUBIB, 3000B's3aHb Ta BIACHOIO
KamiTaay mianpueMcTBa, — 1 % MiICyMKy BCIX aKTHBIB, 3000B'A3aHb 1 BIACHOTO KaIliTay
BIITOBITHO;

* IIJIs IPOBEJICHHS MEPEOIIHKK a00 3MEHIIICHHS KOPUCHOCTI 00'€EKTIB OCHOBHHUX 3aC001B
— BIOXWICHHS 3aJIMIIKOBOI BapTOCTI BiJ IXHBOI CIpaBeIMBOI BapTocTi y po3Mmipi 10 %
TaKOTO BIIXHMIICHHS,

* 11 BU3HAUCHHS MOJIOHUX aKTHUBIB — PI3HUI MDK CIPABEIJIMBOIO BapTICTIO 00'€KTIB
oOMiHy He noBuHHa nepesuiyBatu 10 %;

* cTarei (piHAHCOBOI 3BITHOCTI — 2 % MIACYMKY BCIX aKTHBIB, 3000B'I3aHb 1 BJIACHOIO
KarmiTajly BiJIIOBITHO.

2.7. PimneHHsi mpo 3aTBepa:KeHHs (PiHAHCOBOI 3BiTHOCTI

@dinancoBa 3BiTHICTE DOHIY 3aTBEp/PKEHA 10 BHITYCKY (3 METOIO OIPHIIIOTHEHHS)
kepiBHUITBOM KommaHii 28 ciuns 2021 poxy. Hi yuacuuku @onpy, Hi iHIII 0cOOU HE MaIOTh
mpaBa BHOCUTH 3MiHH JI0 1i€i (hiHAaHCOBOI 3BITHOCTI MicCHs 11 3aTBEPIXKCHHS 10 BUITYCKY.

2.8. 3BiTHMIi nepiox ¢inaHCcOBOI 3BITHOCTI

3BiTHUM TmepiofgoM, 3a sKkuid (QopmyeThcs (diHAHCOBA 3BITHICTh, BBAKAETHCS
KalleHAapHU# pik, To0TO mepiox 3 01 ciuns mo 31 rpyaas 2020 poky.

3. CyTTe€Bi M0J102KeHHS 00/1IKOBOI MOJITHKHA
3.1. OcHoBa (a00 0CHOBH) OLIHKH, 32CTOCOBAHA NMPH CKJIAJAaAHHI (PiIHAHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOpUYHOI COOIBApTOCTI Ta
crpaBe[yIuBOi  BapTocTi abo amopTH3amliifHOl coOiBapTocTi OKpeMux (PiHAHCOBHX
1HCTpyMeHTIB BianoBigHo 10 MC®3 9 “dinancoBi iHcTpymeHTH . OIliHKAa CHpaBEITMBOL
BapTOCTI 3MAIMCHIOETHCSI 3 BHUKOPHCTAHHSIM METOMIB OLIHKKA (PIHAHCOBHX I1HCTPYMEHTIB,
no3BosieHnx MC®3 13 “Ominkm 3a cropaBeIMBOO BapTicTio”. Taki MeTonu OIIHKH
BKJIIOYAIOTh BUKOPHUCTAHHS OIp>KOBUX KOTHPYBaHb a00 JaHUX NpPO IMOTOYHY PHUHKOBY
BapTICTh 1HIIOIO AaHAJOTIYHOTO 3a XapaKTepoOM I1HCTPYMEHTY, aHalll3 JAUCKOHTOBAaHUX
IPOIIOBUX IMOTOKIB a00 1HIII MOJENI BU3HAYECHHs cIpaBeaiuBoi BapTocTi. [lepenbauyBana
CIpaBeIuBa BapTICTh ()IHAHCOBUX AKTHUBIB 1 3000B’s13aHb BU3HAYAETHCA 3 BUKOPUCTAHHSIM
HasIBHOI 1H(OopMallli PO PUHOK 1 BIAMOBITHUX METO/IIB OL[IHKH.



3.2. 3araJjbHi M0J10:KeHHS 1100 00/ 1iKOBHX MOJIITHK
3.2.1. Ocnosa popmyeannsn 061iKoeux noaimuk

OOIIKOBI TONITHKA — KOHKPETHI TNPUHIUMIHN, OCHOBH, JIOMOBJICHOCTI, TNpaBHja Ta
NPaKTHKa, 3aCTOCOBAHI Cy0'€KTOM TOCHOAAPIOBAHHS MPHU CKJIAJaHHI Ta MOAaHHI (iHAHCOBOI
3BiTHOCTI. MC®3 HaBOIUTH OOJIIKOBI MOMITHKH, 5Ki, 32 BUCHOBKOM PMCBO, marots 3mory
CKJIaCTH TaKy (piHAHCOBY 3BITHICTh, fIKa MICTUTHME JIOPE€YHY Ta JOCTOBIpHY iH(popmarlito
PO oTeparlii, 1HII MOAIl Ta YMOBH, IO SIKUX BOHH 3aCTOCOBYIOTHCS. Taki MONITHKHA HE CIIiJT
3aCTOCOBYBATH, SIKILO BIUIUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

O6mnikoBa mnomitTuka QPoHIy po3polieHa Ta 3aTBEpKeHa KepiBHUUTBOM DoHIy
BigmosigHo g0 Bumor MCBO 8 “OO0iiKoBI IOJITHKH, 3MIHH B OOJIKOBHX OIlIHKax Ta

nommwiku” Ta iHmMX yuHHUX MC®3 3rigao [Ipotokony Harnsmosoi pagm Ne 460/1 Bin
02.01.2020 p.

3.2.2. Inghopmauia npo 3minu 6 001ikosux noaimuKkax

®donx obupae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITHKH TIOCIITOBHO IS TOIIOHUX
omepaiii, IHIUX MOJiI a00 ymoB, ko MC®3 KOHKpPETHO HE BUMarae abo HE J03BOJISIE
BU3HAYCHHS KaTEropii cTaTe, sl AIKUX 1HIII MOJTITUKA MOXYTh OyTH JOPEUHUMHU.

3.2.3. @opma ma nazeu pinancosux 3eimis

[Tepenik Ta Ha3Bu ¢opm PinancoBoi 3BiTHOCTI DOHIY BIANOBIAAIOTH BHMOTaM,
BcranoBiieHnM HII(C)BO 1 “3aranpri BUMOTH 110 (hiHAHCOBOI 3BITHOCTI .

3.2.4. Memoou nooanns ingpopmauii y ¢pinancosux 3eimax

3rinno MC®3 ta BpaxoBytoun HII(C)BO 1 “3aransHi BuUMOrm 10 (piHaHCOBOT
3BITHOCTI”, 3BIT MPO CYKYNHHIA TOXiJ Nependadae moJaHHsI BUTPAT, BU3HAHUX Y MPHOYTKY
abo 30UTKYy, 3a K1acudikaIiero, OCHOBaHOIO Ha MeToal "QyHKIi BuTpatr” abo "cobiBapTocTi
peaiizarii", 3rigHO 3 SKUM BUTPATH KIACH(IKYIOTh BIAMOBITHO 0 X (YHKIIH SK YaCTHHH
co0iBapTOCTI YM, HANIPUKJIA/I, BUTPATH HA 30yT a00 aaMiHICTPATUBHY AisUTbHICTb.

[IpencraBneHHss TpoOUIOBMX IOTOKIB BIJ ONEpaliiHOl, IHBECTULIHHOI 1 (hiHAHCOBOI
JUSIBHOCTI Yy 3BITI IPO PyX IPOLIOBHX KOIITIB 3A1MCHIOETHCS 13 3aCTOCYBAHHSAM IPSIMOTO
METOJly, 3TIIHO 3 SIKUM PpO3KpUBAETHCSA 1H(OpMALS MPO OCHOBHI KJACH HAJIXOIKEHb
IPOIIOBUX KOIUTIB YW BHUILIAT IPOLIOBHX KOIITIB. IH(OpMallisi mpo OCHOBHI BUAM T'POIIOBUX
HAJXO/KEHb Ta IPOLIOBUX BUILIAT POPMYEThCS Ha MiACTaBl 0011KOBHUX 3anuciB DoHy.

3.3. O0J1iK0Bi MOJMITHKH 11010 (PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Busznannua ma oyinka Qinancoeux incmpymenmie

@diHaHCOB1 aKTHBH Ta (iHAHCOBI 3000B'A3aHHS BU3HAIOTHCS Y 3BITI PO (HIHAHCOBUM CTaH
@®onny Tomi W smme Tomi, kKomu DOHI cTae CTOPOHOIO JOTOBIPHUX TIOJOXKEHB IIIOI0
IHCTpyMEHTa. 3a CTPOKOM BHKOHaHHS 3000B’s3aHb (piHaHcoBi akTuBU DoHJ Kiacuikye
HACTYITHAM YUHOM: KOPOTKOCTPOKOBI (IIOTOYH1) — 10 OJTHOTO POKY, JOBTOCTPOKOBI — OiJTbIIe
OJIHOTO POKY.

@®onn  knmacudikye (iHAHCOBI aKTHBH SIK TakKi, O[O0 HaJall OIIHIOIOTECS 32
aMOPTU30BaHOIO COOIBAPTICTIO, CIPABEJIMBOIO BAPTICTIO Yepe3 1HIINUN CYKYMHUN 10Xi1 abo
CIIPaBEIJTMBOIO BAPTICTIO Yepe3 MpuOyTOK abo 30MTOK, HAa OCHOBI 000X TaKUX KPHUTEPIiB:

(a) 613HEC-MOIEN1 Cy0'eKTa TOCIIOJAaPIOBAHHS 3 YIIPABIIIHHA (DIHAHCOBUMHU aKTUBAMM; Ta



(6) ycTaHOBIEHUMH JOTOBOPOM XapaKTEPUCTUKAMH TPOILIOBUX MOTOKIB 32 (pIHAHCOBHM
AKTHUBOM.

DiHaHCOBUI AKTHB OIIHIOETHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO B pa3l OJHOYACHOTO
JOTPUMaHHS 000X 3a3HAYCHUX HIKYEC YMOB:

(a) dpinaHCOBMII aKTUB yTPUMYETHCA B paMKax Oi13HEC-MOJEIN, METOIO SIKOi € yTPUMaHHS
(hiHAaHCOBHMX aKTUBIB JJIsl OJICP’KAHHS JJOTOBIPHHUX TPOIIOBUX IMOTOKIB; 1

(6) moroBipHi yMOBH (piHAHCOBOTO AKTHUBY T'€HEPYIOTh y NEBHI JIaTH T'POIIOBI MOTOKH,
KOTpl € CyTO BHIUIaTaMHU OCHOBHOI CyMH Ta MpPOIEHTIB Ha HEMOTAalleHy YacTKy OCHOBHOI
CYMH.

@DiHAHCOBHI aKTHB OIIHIOETHCS 33 CIPABESIJIMBOIO BApTICTIO Yepe3 IHIIUH CYKYITHHM
JIOX1]1 y pa3i 0OTHOYACHOTO JOTPUMAHHS 000X 3a3HaUYCHUX HUKYEC YMOB:

(a) dbiHaHCOBUI1 aKTUB YTPUMYETHCS B paMKax O13HEC-MOJIEIl, METa SAKOI JOCITAEThCS K
IUIIXOM OJIEpP’KaHHS JIOTOBIPHUX TPOIIOBUX TMOTOKIB, TaK 1 IIJITXOM MPOAaXy (hiHAHCOBUX
aKTHBIB, 1

(6) moroBipHi YMOBHU (PIHAHCOBOTO AKTHUBY T'€HEPYIOTh Yy TEBHI AT TPOLIOBI MOTOKH,
KOTpl € CyTO BHILIaTaMHU OCHOBHOI CYMH Ta MPOIICHTIB Ha HEIOTalIeHy YacTKy OCHOBHOI
CYMH.

®onn 3mpiiicHioe Kkiacudikaimito BciX (iHAHCOBUX 3000B'sI3aHb SIK TakWX, IO B
MOIATBIIIOMY OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 32 BUHITKOM:

(a) ¢dinancoBux 3000B'A3aHb, 10 OLIHIOIOTHCS 3a CIPABEAJIMBOIO BapTICTIO uepes
npuOyToK abo 30uToK. Taki 3000B'I3aHHS, BKIIOYAKOYHM IMOXiAHI IHCTPYMEHTH, IO €
3000B's13aHHSIMHU, HaJ1aJ11 OLIIHIOIOTHCS 32 CIIPABEIJIMBOIO BapTICTIO.

(6) ¢inancoBux 3000B'Si3aHb, M0 BUHHUKAIOTH y pa3i HEBIAMOBIIHOCTI TEpenaBaHHS
(1HAHCOBOrO AKTHUBY KpHUTEpIAM [UId NPUIMHEHHS BHU3HAHHS abo B pa3l 3acTOCyBaHHS
X0y TTOIaJIbIINO] YYacTi.

(B) nmoroBopiB (piHaHCOBOi rapantii. Ilicis mepBiCHOrO BHM3HAHHS EMITEHT TaKOTO
JIOTOBOPY (SKIIO HE 3aCTOCOBYETHCS MIAMYHKT (@) a00 (0) Hamasi OLiHIOE HOTO 3a OLIBIIIOKO 3
TaKUX CyM:

(i) cymoro pesepBy mija 30UTKH, 1

(i1) mepBICHO BHM3HAHOK CYMOIO 3a BHpAxyBaHHSM, 32 MOTPEOH, CYKYIHOI'O PO3MIpY
JIOXOJTy.

(r) 3000B'I3aHb 13 Ha/JaHHA MO3MKU 32 CTAaBKOIO BIJCOTKAa, HU)KYOI BiJ PUHKOBOI.
EmiTeHT Takoro 3000B’s13aHHS Ha/1alli OIIHIOE HOTO 3a OUIBIIOI0 3 TAKUX CYM:

(1) cymoto pesepBy mij 30UTKH, 1

(i) mepBiCHO BHM3HAHOKI CYMOIO 3a BHpaxyBaHHSM, 3a TOTPEOH, CYKYITHOTO PO3Mipy

JIOXO/y, BU3HAHOTO 3T1JIHO 3 puHIiunamu MC®P3 15.

(r) ymMoBHOI KOMTIEHcCaIlii, BU3HaHOT HaOyBaueM npu 00'eqHaHHI Oi3Hecy. Taka ymoBHa
KOMIIEHCAIlisl HaJaJll OI[IHIOETHCS 3a CIPABEAIMBOIO BapTICTIO 3 BUSHAHHAM 3MIH Y IPUOYTKY
abo 30UTKy.

@dinaHcoBl akTUBM Ta (hiHAHCOBI 3000B's3aHHS QDOHIY MNPEICTABICHI TI'POIIOBUMHU
KOIITAMH Ta IXHIMH €KBIBaJICHTaAMH, EOITOPCHKOIO Ta KPEAUTOPCHKOIO 3a00PTOBAHOCTSIMH.



[Ticns mepBUHHOTO BU3HAHHS 1€0ITOPCHKA 1 KPEIUTOPChKa 3a00proBaHOCTI OLIIHIOIOTHCS 32
aMOPTU30BaHOIO BaPTICTIO.

OO6ikoBa MOJIITHKA IIOAO MOJAIBIIOT OIIHKK (PIHAHCOBUX 1HCTPYMEHTIB PO3KPHBAETHCS
HUKYE y BIAMOBITHUX PO3ALSIaX 00JIIKOBOI MOJIITUKH.

3.3.2. I'powiosi kowimu ma ixni exeigaienmu

I'pomioBi KOmTH CKIAMAIOTHCSA 3 TOTIBKM B Kacl Ta KOIITIB HAa MOTOYHHUX PAaxXyHKaX y
OaHKax.

ExBiBasieHTH TPONIOBUX KOINTIB — II€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI 1HBECTHIIIT, K1
BUTPHO KOHBEPTYIOTHCS Y BIJOMI CyMHU TPOIIOBUX KOIITIB 1 SIKUM MpPUTAMaHHUN HE3HAUHHIA
PH3UK 3MiHU BapTOCTi. [HBECTHIIIS BU3HAUAETHCA 3a3BUYAll SIK €KBIBAJICHT I'POIIOBUX KOIITIB
TIIBKKA B pa3l KOPOTKOTO CTPOKY TOTAIICHHS, HANPHUKJIAA, MPOTATOM HE OUIbIe HDXK TPH
MICSIII 3 TaTH MPUIOAHHS.

I'pomoBi komTu Ta iX CKBIBAJICHTH MOXYTh yTPUMYyBAaTHCS, a omepaiii 3 HUMH
MIPOBOJIUTHCS B HAIlIOHAIBHIN BaJTIOTI Ta B IHO3EMHINM BATFOTI.

I'pomoBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 33 YMOBHU BiAMOBIIHOCTI KPUTEPisiM
BU3HAHHS aKTHBAMHU.

[lepBicHa Ta mojanpiia OIIHKA T'POIIOBUX KOIITIB Ta iX €KBIBAJCHTIB 3/IIMCHIOETHCS 3a
CIIPaBEIJIMBOIO BAPTICTIO, KA TOPIBHIOE IX HOMIHAJIBbHIN BapTOCTI.

VY pa3i oOMexeHHs MpaBa BUKOPUCTAHHS KOIITIB Ha MOTOYHHMX paxyHKax B y OaHKax
(manpuknazn, y Bumaaky npusHaueHHs HBY B 0OaHkiBCcbKill yCcTaHOBI THMYacOBO1
aaMiHICTpalii) Il aKTUBU MOXYTh OyTH Kiacu(ikoBaHI y CKJIaJi HEMMOTOYHUX AKTHUBIB. Y
Bunajaky npuitHaTTss HBY pimenns npo nikBiganiro 0aHKIBCHKOI YCTaHOBU Ta BIACYTHOCTI
WMOBIPHOCTI TTOBEPHEHHS TPOILIOBUX KOINTIB, BU3HAHHS IX SIK AKTUBY MPHUIHHIETHCS 1 1X
BapTICTh B110OPaKAETHCS Y CKIIaA1 30MTKIB 3BITHOIO MEPIOY.

3.3.3. Dinancosi akmueu, wj0 OYIHIOIOMbCA 34 AMOPMUZ06AHOI0 cOdigapmicmio

@DiHaHCOBUM aKTHUB OI[IHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO B Pa3l OJTHOYACHOTO
JOTPUMaHHS 000X 3a3HAYCHUX HIDKYE YMOB:

- (iHaHCOBUI aKTUB yTPUMYETHCA B PaMKax O13HEC-MOJENi, METOIO SKOI € yTpUMaHHS
(1HAaHCOBHMX aKTUBIB JJIs1 OJIEP>KAHHS JOTOBIPHUX I'POILIOBUX MOTOKIB; 1

- JIOTOBIpHI YMOBHU (DIHAaHCOBOTO aKTUBY TI'€HEPYIOTh Y MEBHI JaTH TPOIIOBI MOTOKH,
KOTpPl € CyTO BUIUIATAMHA OCHOBHOI CyMH Ta TPOIICHTIB Ha HEIMOTAIlEHYy YacTKy OCHOBHOI
CYMH.

[Ticns mepBicHoro Bu3HaHHsS DoHJ OIIHIOE X 3a aMOPTHU30BAHOK COOIBAPTICTIO,
3aCTOCOBYIOUM METOJ €(PEeKTHMBHOTO BiJICOTKA, 3a BUPAXyBaHHSIM 30MTKIB Bif 3HCI[IHECHHS,
SIKITIO BOHH €.

[Tpu 3acrocyBanHi MeTolly eeKTHUBHOrO BijgcoTka POHJ BH3HAYa€ BUHArOPOJH, SIKI €
HEBi'€MHOIO YaCTHHOIO €()eKTUBHOI CTaBKHU BiJCOTKA 3a (piHAHCOBUM iHCTpyMeHTOM. Omuc
BUHAropoJl 3a (piHAHCOBI MOCIYTM MOXE HE BIAOOpa)kaTH XapakTepy Ta CyTl HaJaHUX
nocnyr. BuHaropoam, mo € HEBiA'€MHOIO YacTHHOIO e(QEeKTHBHOI CTaBKM BIJCOTKAa 3a
(1HAHCOBUM 1HCTPYMEHTOM, PO3IJISIAIOTHCS SIK KOPUTYBaHHS €(PEKTUBHOI CTaBKHU BIJCOTKA,
AKIO (DIHAHCOBUN 1HCTPYMEHT HE OLIHIOETHCS 3a CIPABEUIMBOIO BapTICTIO, 3 BU3HAHHSIM
3MIH CIPaBeUIMBOI BapTOCTI B NpUOYTKYy a0o 30MTKy. Y TakuxX BHIMaJKaX BHHATOPOAU
BU3HAIOTHCS SIK 10XiJ a00 BUTpATH MU MEpBICHOMY BU3HAHHI IHCTPYMEHTA.



[Ipu 3actocyBanHi MeToAy epeKTUBHOTO BifcoTka POHJ 3A1MCHIOE aMOPTHU3AIIiI0 OyIb-
SKUX KOMICIH 1 TUIaTexXiB, 1m0 Oyiu crutadeHi abo ofiepikaHi, BUTPAT Ha OIEpaIliio, a TaKoX
IHIIMX TpeMiil ab0 AMCKOHTIB, SKi BKIIIOUEHO JI0 pO3paxyHKy €(EeKTHBHOI CTaBKH BIJICOTKa
3a OUIKYBaHHMH CTpPOK 1ii (iHaHCOBOTO IHCTpyMeHTa. BomHowac, KopoTmuii mepion
3aCTOCOBYETHCS B TOMY BHIIQJIKy, KOJM CaMe€ 3 HUM TIIOB’s3aHI KOMicii, cruradeHi abo
ollep)KaHl IUIATeXi, 3AIMCHEHHI BUTpAaTH Ha omepalito abo po3paxoBaHi mpemii ado
JIICKOHTH.

@®oHJ OIIHIOE CTAaHOM Ha KOXKHY 3BITHY JaTy pe3epB Mmia 30MTKH 3a (DIHAHCOBUM
IHCTPYMEHTOM y PO3Mipi, 110 JOPiBHIOE:

- 12-MicYHUM OYIKYBAaHUM KPEOUTHUM 30UTKaM Yy pasi, SIKIIO KPeAUTHUH PU3UK Ha
3BITHY JJaTy HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYIKyBaHUM KPEIUTHUM 30MTKaM 3a BECh CTPOK [ii ()iHAHCOBOTO 1HCTPYMEHTY, SIKIIIO
KPEIUTHUH PU3UK 32 TaKUM (DiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO
BU3HAHHS.

OuikyBaH1 KpeauTHI 30UTKH — i€ 3BaXKEHA 32 WMOBIPHICTIO OIIHKAa KPEAUTHUX 30MTKIB
(ToOTO TemepimiHs BapTICTh YyCiX HEAOOTPUMAHUX CYM TpPOIIOBUX KOIITIB 32 BECh
OUIKYBaHHMI CTPOKY Aii (piHAaHCOBOTO 1HCTpyMeHTa. HemooTpumaHi cymMu rpoIIOBHX KOIITIB
— 1€ pI3HULA MDK TpPOIIOBUMH TIOTOKaMH, IO HaJeXaTh [0 CIUIATH CYO0'€KTOBI
TOCIIOAPIOBAHHS 3TIAHO 3 JOTOBOPOM, 1 TPOIIOBMMH IOTOKAMH, OJCP)KAHHS SKUX IIeH
cyO'ekT rocrnofaproBaHHs ouikye. OCKUIbKM OYiKyBaHI KPeIUTHI 30UTKH BPaXOBYIOTh CyMY 1
CTPOKOBICTh TUIATEXKIB, KPESIUTHUN 30MTOK BUHUKAE HABITh Y TOMY pa3i, KOJIU CYO'€KT
rOCTOJIapIOBaHHs OUIKY€ OJIepKaHHs TUIATEeKy B MOBHOMY OOCs31, ajie Mi3HillIe JOrOBIPHOTO
CTPOKY MOTO CILJIATH.

VY Bumanky (iHaHCOBUX AaKTHBIB KPEIUTHUM 30MTKOM € TEMEPINIHS BapTICTh PI3HMII
MDX JOTOBIPHMMHU TIPOIIOBUMH IOTOKaMH, HAJEKHUMH 10 CIUIAaTH Ha KopucTtb DoHay 3a
JIOTOBOPOM; 1 TPOIIIOBUMH TTOTOKaMHU, siKi DOHJ] OYIKY€E OfepKATH.

CranoM Ha KOXHY 3BiTHy naty DoHA OIIHIOE, 49X 3a3HAB KPEAWTHUH PHU3HK 32
(1HAaHCOBUM IHCTPYMEHTOM 3HAYHOT'O 3POCTAHHS 3 MOMEHTY MEpBICHOTO BHU3HaHHSA. [lpu
BUKOHaHHI Takoi omiHku @OHJ 3aMicTh 3MIHM CyMH OYIKYBAaHHMX KpPEIUTHUX 30WTKIB
BUKOPUCTOBYE 3MIHY PHU3HKY HacTaHHS AepoiTy (HEBHUKOHAHHS 3000B's3aHb) MPOTATrOM
OYIKyBaHOI'O CTPOKY Jii (piHAHCOBOTO IHCTpyMEHTA. J{J1s1 BUKOHAHHS TaKO1 OLIHKU MTOPIBHIOE
pU3MK HacTaHHsA JAeQonTy (HEBUKOHAHHS 3000B'A3aHb) 3a (PIHAHCOBUM IHCTPYMEHTOM
CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHS AePonTy 3a PiHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha JaTy IEpBICHOTO BM3HAHHS, 1 BPAaxOBYy€ IMpH LBOMY OOIPYHTOBAHO HEOOXIAHY Ta
MiATBEP/KYBaHy 1H(OpMaIlio, Mo € JOCTYNMHOK 0e3 HaaMipHUX BHTpaT abo 3yCWib, i
BKa3y€ Ha 3HaYHE 3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHSI.

®oHa MOKE 3pOOMTH TPUIYHICHHS PO TE, M0 KPEIUTHUH pHU3UK 3a (HIHAHCOBUM
THCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IMEPBICHOTO BU3HAHHS, SIKIIO OYJI0
3'sICOBaHO, 1110 (DIHAHCOBUM IHCTPYMEHT Ma€ HU3bKUHN PIBEHb KPEIUTHOTO PU3HKY CTAHOM Ha
3BITHY JIaTy.

VY Bumanky (iHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEI[IHCHHNM CTaHOM Ha 3BITHY Jary,
ajie He € NMpuadaHuM a00 CTBOPEHUM KpPEIUTHO-3HELIHEHUM (iHAaHCOBMM akTUBOM, DoHA
OLIIHIOE OYiKYBaHI KPEOUTHI 30MTKHM SIK PI3HUII0 MK BaJOBOIO OaJaHCOBOIO BapTICTIO
aKTUBY Ta TENEpIIHbOIO BApPTICTIO OYIKyBAaHUX MaWOyTHIX TpOIIOBUX IOTOKIB,
JMCKOHTOBAHOIO 3a TMEPBICHOI €()EKTHBHOIO CTABKOKO BIiFICOTKA 3a (hiHAHCOBHM AKTHBOM.



Bynp-sike xopuryBaHHs BU3HA€THCA B MPUOYTKY a00 30UTKY sK MpUOYTOK a00 30MTOK Bij
3MEHIIEHHS! KOPUCHOCTI.

VY cBoiii po6oTi @oHA 3aCTOCOBYE JI OLIHIOBAHHS OYIKYBaHMX KPEIUTHUX 30UTKIB
MPAKTUYHI PUIHOMH, IO BIANOBIIAIOTH MPUHIMIIAM, HaBeIeHUM y yHKTI 5.5.17 MC®3 9.

3anmexHO Bix cuTyamii KepiBHUUTBO MDOHAY BHKOPUCTOBYE MJisi OIliHIOBaHHS 12-
MICSYHUX OYIKYBaHMX KpPEIUTHHX 30MTKIB a00 OYIKyBaHHMX KPEIAUTHUX 30HMTKIB 32 BECh
CTpOK 1ii 3a (piHAHCOBMMM AaKTHBaMHU CBiil BIIACHUM JOCBiA KpPEAUTHUX 30UTKIB 3a
TOPTOBEJILHOIO 1€0ITOPCHKOI 3a00PTOBaHICTIO.

Jns  oOuiHIOBaHHSA KpeIuWTHHX 30WUTKIB 3a Jeno3utamMud DOHI BUKOPUCTOBYE
TuBepcu(iKaliio 3a CTPOKaMHU PO3MIMICHHS JEMO3UTIB, PEUTHHroM OaHKIB 3a CTyNEHEM
HAJIMHOCTI, OTpUMaHy 3 BIAKPUTHX JDKEpel, iH(OpMaIliio IoA0 OaHKIBCHKOI YCTaHOBH,
omy0OuikoBaHy Ha caiiti HamionanpHOTro 6aHKy YKpaiHu, peMTUHTOBUX ar€HTCTB.

Jlns  OIiHIOBaHHS KPEIUTHUX 30UTKIB 3a Je0ITOpChKOI 3a0oproBaHicTio DoH[
BUKOPHUCTOBYE HACTYMHY KiIacu(iKaIlil0 pU3HKIB:

Crazist ®dakTopw, 10 BILIMBAKTH HA PiBeHb KPEAUTHOTO TMuroma sara gaxtopy, %
PM3UKY
| — un3pkuit BincyTHi 03HaKK 3HAYHOTO 30UIBIICHHS KPEIUTHOTO 1
KpeAUTHUN pU3HKY 9 aedonty, xapakrepHi s 11 Ta 11 cramii
PHU3HK BryTpintHi po3paxyHKH 0
II — 3Haune [Tpoctpouka omnaru Oinbiie sik Ha 30 gHIB 25
301IbIICHHS [Tpoctpouka omyaru Oiibiie sik Ha 60 AHIB 50
KPESIUTHOT'O 3HayHa 3MiHA IHITUX MTOKA3HUKIB KPEAUTHOTO 25
PpHU3HUKY PEUTHHTY
I — nedont [ToyaTok cymoBOTO MPOBaKEHHS, JIiKBifamii abo 100
poleaypHu OaHKPYTCTBa KOHTPArCHTIB
[IpocTpouka omatu Oiibiie sk Ha 90 qHIB

JUis oLiHIOBaHHS KPEIWTHUX 30MTKIB 3a TPOIIOBMMHU KowmTaMu (POHJ BUKOPHUCTOBYE
HACTYNHY KJIacu(iKalliio pU3UKIB:

Cranist DaxkTOpH, 0 BILIUBAKTH HA PiBeHb KPeAUTHOI0 Muroma Bara daxropy, %
PU3HKY

I — au3pkuii | [lorouHi paxyHkH B OaHKY 3 1HBECTHUIIITHUM 0

KpEIUTHUI JIOBIOCTPOKOBUM KPEIUTHUM PEUTHHIOM

pU3UK [loTtouHi paxyHKHU B OaHKY 3 CIIEKYJISITHBHUM 5
JOBTOCTPOKOBHM KPEAUTHUM PEHTHHTOM
KopoTkocTpoKoBi 1eno3uTh B 0aHKY 3 IHBECTHILIIHHUM 1
JIOBIOCTPOKOBUM KPEIUTHHM PEHTHHTOM
KopoTkocTpokoBi neno3utu B 0aHKY 3 iHBECTHIIHHUM 10
JOBTOCTPOKOBHM KPEAUTHUM PEHTHHTOM
JIOBroCcTpOKOBI JICTIO3UTH B OAHKY 3 IHBECTHILIIHHUM 2
JIOBIOCTPOKOBUM KPEJIUTHHM PEHTHHTOM
JIOBrocTpoKOBi 1en03UTH B OaHKY 3 iHBECTHLIIHHUM 20
JIOBFOCTPOKOBUM KPEIUTHUM PEHTHHTOM

Il — 3HauHe | 3HMXKCHHS KPEAUTHOTO PEHUTHHTY OaHKY 3 30

301JbIIEHHST | IHBECTHIIIMHOTO JI0 CIIEKYJISTUBHOTO

kpenutHoro | Ilpusnauenns HBY kyparopa B 6ank 50

pU3HKY 3HayHa 3MiHA IHIIUX MOKA3HUKIB KPEAUTHOTO 40
pEUTUHTY

III - nedont | BBeneHHs TUMYACOBOI afMiHICTpallii a OaHK. 100
bnokyBaHHS paxyHKy OaHKOM




Jlist OLiHIOBAaHHS KPEIUTHUX 30MTKIB 32 IHIIUMHU (DIHAHCOBUMHU 1HCTpyMeHTamMu DoH[
BUKOPHUCTOBYE HACTYIHY KJIaCH(DIKaIlil0 PU3UKIB:

Crazist dakTopu, 0 BILINBATH HA PiBeHb KPEIUTHOTO TMuroma ara dakropy, %
PU3HKY
I — Hu3pkuii | BifcyTHI 03HaKH 3HAYHOTO 301TBIICHHS KPESIUTHOTO 1
KpeOuTHHN | pu3uKy um Aedonty, xapakrepHi mis I ta I cranii
pU3UK
Il — 3Haune [IpocTpouka ormatu 6ikIe sk Ha 30 AHIB 25
30inbmeHHs | I[Ipoctpouka omiatu Ginbiie sk Ha 60 AHIB 50
KPEUTHOTO | 3Ha4HA 3MiHA iHIIUX TOKA3HUKIB KPSIUTHOTO 25
pHU3UKY pEUTUHTY
III — nedont | INoyaTtok cyOBOTO MPOBAKEHHS, JIIKBiAIlii 800 100
MpoLEeAYpH OaHKPYTCTBA KOHTPATCHTIB
IIpocTpouka oratu 6imke sk Ha 90 AHIB

3.3.4. /ledimopcovka 3ad0peoeanicmo

besymoBHa nebiTopchka 3a00prOBaHICTh BU3HAETHCSA K aKTHB TOAl, Koiu DoHI crae
CTOPOHOIO JOTOBOPY Ta, BHACIOK IIhOTO, HAOYBAa€ HOPHIAMYHE MPABO OJEPIKATH TPOIIOBI
KOIIITH.

[lepBicHa omiHKa Je0ITOPCHKOI 3a00pProBaHOCTI 3AIMCHIOETHCS 3a CIPABEIJIUBOIO
BapTICTIO, fKa JOPIBHIOE BapTOCTI MOTAMICHHS, TOOTO CyMi OYIKYBaHHX KOHTPAKTHHUX
rPOLIOBUX MOTOKIB Ha ATy OIlIHKH.

[licns mepBICHOrO BHM3HAHHA IMOJajbllla OIIHKA Je0ITOPChbKOI  3a00proBaHOCTI
BiJI0OYBA€THCA 32 aMOPTHU30BAHOIO BAPTICTIO.

[Torouny nebiTOpchbKy 3a00pPTOBaHICTE 0O€3 BCTAHOBICHOI CTaBKH BiacoTka DoHI
OLIIHIOE 33 CYMOK TMEpPBICHOIO paxyHKy (aKTypu, SKIIO BIUIMB JUCKOHTYBaHHS €
HECYTTEBHM.

3.3.5. @inancosi axkmueu, w0 OUIHIOIOMbCA 34 CHPAGEONUGOI0  8aApMIcCMIO, 3
6i000pasicenHAM pe3ynbmamy nepeoyinKu y npudymky aoo 30umky

Jlo ¢iHaHCOBMX AaKTHBIB, WIO0 OIIHIOIOTBCA 3a CIPaBEIJIMBOIO  BapTICTIO, 3
BiZIOOpaXeHHAM Pe3yJIbTaTy MEPEOLiHKN Y MPUOYTKY a00 30UTKY, BITHOCATHCS aKIlii, YaCTKH
roCToIapChKUX TOBAPUCTB Ta TPOIIOBI KOIITH Ha TOTOYHOMY PaxyHKY.

[Ticnsa nepBicHOro Bu3HaHHS DOH]I OIIHIOE 1X 32 CIIPABEIJIUBOIO BapTICTIO.

CrpaBemyiiBa BapTICTh aKIliff, sIKI BHECEHI /0 OIp’KOBOIO CHMCKY, OLIIHIOETHCS 3a
O1p»KOBHM KypCOM OpraHi3aTopa TOPTiBJi.

Sxmo akmii MaroTh 00T OUTHII SIK HA OJHOMY OPraHi3aTopi TOPTIBII, MPU PO3PAXYHKY
BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OL[IHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUJIS IILOTO
aKkTUBY a00, 3a BIICyTHOCTI OCHOBHOT'O PHHKY, Ha HAlICTIPUATIMBIIOMY PHHKY Uil HBOTO. 3a
BIJICYTHOCTI CBIYEHb Ha KOPHUCTb HPOTHIICKHOTO, PUHOK, Ha sikomy @Donpa 3a3Buyaii
3MIIMCHIOE OTIEPALIII0 MPOIAXy aKTHBY, TPUMUMAETHCS 32 OCHOBHHI PUHOK 200, 3a BIJICYTHOCTI
OCHOBHOT'O PUHKY, 32 HAUCIPUSITIUBIIIUN PUHOK.

[Ipu ominIll cripaBeIIMBOT BapTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOAM OILIIHKUA BapTOCTI,
K1 BIIMOBITAIOTH OOCTaBMHAM Ta JUISI IKUX € IOCTaTHHO JaHUX, 100 OI[IHUTH CTPABEJIHBY
BapTICTh, MAaKCHMI3yIOUM BUKOPUCTAHHS JOPEYHUX BIAKPUTUX JAHUX Ta MIHIMI3yIOUH
BUKOPHUCTAHHSI 3aKPUTHX BX1JTHUX JAHUX.



Axmo € miacTaBu BBaXkaTd, 10 OajlaHCOBAa BapTICTh CYTTEBO BIAPI3HSIETHCSA Bia
cnpaBeniuBoi, POHJ BU3HAYA€ CHpaBEJIUBY BapTICTh 3a JIOMOMOIOI0 IHIIUX METOJIB
OILIHKU. BinxuieHHs MOXyTb OyTH 3yMOBIICHI 3HAYHMMH 3MiHaMd y (DIHAHCOBOMY CTaHi
eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SKHUX €MITCHT 3IHCHIOE CBOIO
TSITBHICTD, @ TAKOXK 3MiHAMH Y KOH IOHKTYPi (POHIIOBOTO PUHKY.

CrpaBemyiiBa BapTICTh aKI[id, OOIr SKUX 3yNUHEHO, y TOMY YHCII LIHHHUX MamnepiB
eMITeHTIB, ski BkiodeHi 10 CHHUCKy eMITEeHTIB, IO MAalTh O3HAKH (IKTUBHOCTI,
BU3HAYAETHCS 13 YypaxyBaHHAM HAsSBHOCTI CTPOKIB BIJHOBJEHHS OOITY TaKUX IIHHUX
namnepiB, HasBHOCTI (DIHAHCOBOI 3BITHOCTI TaKMX EMITCHTIB, pe3yJbTaTiB iX isJIBHOCTI,
OUIKYBAaHHS HaJXO/DKCHHS Mall0yTHIX €KOHOMIYHUX BHTI]I.

@dinaHCOBlI I1HBECTHINI B IHCTPYMEHTH KalliTaldy Taki sK 4acTKu B ToBapucTBax 3
oOMexeHow BignoBimanpHicTIO (Hamami — TOB) Ta akmii NpuUBaTHUX aKI[IOHEPHUX
toBapuctB (Hagam — [IpAT) 3milicHIOIOTECS HAa HEBM3HAYEHUH MPOMIXKOK HYacy, 3 METOIO
OTPUMAHHS JAMBIAEHIIB Ta MPOJAXy B KOPOTKO- Ta JOBIOCTPOKOBIM mepcrekTuBi. OliHKa
CIpaBeaIMBOI BapTOCTI TakuX (iHaHCOBHX iHBecTHIiN sk yacTku B TOB, akuii IIpAT (3a
BIJICYTHOCTI TOPTIB aKLisIMU MPOTATOM POKY), 3AIHMCHIOETHCS 3 3aCTOCYBaHHSIM HACTYITHUX
KpHUTEPIiB:

Ominka (iHAaHCOBHMX IHBECTHIIIN 3a CIIPaBEIMBOIO BAPTICTIO 3IHCHIOETHCS HA OCHOBI
MOKa3HUKIB (DIHAHCOBOI MISUIBHOCTI MIAMPUEMCTB Ta YHUCTOro (hIHAHCOBOTO PE3YJIbTATY
HiAIPUEMCTB, B skux DOHJ] Ma€ 4acTKy, a came:

Koedimient abcomroTHOT JikBiAHOCTI (perkoMermoBani Mexi 0,25-0.5);

KoedimienT 3aranpHO1 TIKBIAHOCTI (peKoMeH10BaH1 Mexi 1,5-2,5, ane He meHte 1);

Koedimient ¢inancoBoi criiikocTi (pekoMeH10BaHi Mexi >1);

Koeodinient aBToHOMIi (pexkoMenaoBaHi Mmexi >0,5);

Ha mincraBi 1uX T1IOKa3HWUKIB BU3HAYAETHCS CIIPaBEIMBA BapTICTh (PIHAHCOBHUX
1HBECTHII1} (YaCTKU B CTATYTHOMY KaIliTasi):

SAxkmo nokaszHuku 1,2,3,4 3HaXomATbCA B PEKOMEHAOBAHMX MEXax Ta YUCTHM
(biHaHCOBHI pe3ynbTaT MPUOYTOK, TO BapTICTh YaCTKH 301nbmryeTbes Ha 10 %;

Axmo xoua 6 Tpu 3 MokazHUWKIB 1,2,3,4 3HAXOIATHCS B PEKOMEHIOBAHUX MEXaX Ta
yuCcTUN (PIHAHCOBUH pe3ybTaT NPUOYTOK, TO BAPTICTh YACTKHU 301IbIIYETHCS HA 5%;

Axmo xoua 6 nBa 3 mokasHUKIB 1,2,3,4 3HAXOJATHCS B PEKOMEHJOBAHUX MEXax Ta
gucTHiA (PiHAHCOBUH PE3yIbTaT MPUOYTOK, TO BAPTICTh YACTKHU 301IbIIyETHCS HA 3%;

Axmo xoya 6 oauH 3 MOKa3HWKIB 1,2,3,4 3HAXOAATHCSA B PEKOMEHJIOBAHUX MEXKaX Ta
yuCcTUN (PIHAHCOBUM pe3yJbTaT NPUOYTOK, TO BAPTICTh YACTKHU 3011bIIyeThCS HA 1%

Axmo xoua 6 Tpu 3 MokazHUKIB 1,2,3,4 3HAXOIATHCS B PEKOMEHJOBAHUX MeEXaxX Ta
yucTUi (PIHAHCOBHI pe3yabTaT 30UTOK, TO BapTICTh YACTKU 3MEHIIY€eThCs Ha 3 %;

Sxmo xowa 6 mBa 3 mokasHWKIB 1,2,3,4 3HAXOAATHCS B PEKOMEHIOBAHMX MEXKax Ta
yucTUN (DIHAHCOBUHM pe3yJbTaT 30MTOK, TO BAPTICTh YACTKH 3MEHIIYETHCS Ha S %0;

Axmo xoya 6 oauH 3 MoOKas3HHKIB 1,2,3,4 3HAXOMATHCS B PEKOMEHJIOBAHUX MEXaX Ta
yrCcTUi (PIHAHCOBHM pe3ynpTaT 30UTOK, TO BapTiCTh YaCTKU 3MeHIIyeThest Ha 10 %.

3.3.6. 30006'a3anna ma KpeoumopcovKka 3a60p208anicms

Kpenutopchka 3a00proBaHICTh BHU3HAETHCA SIK 3000B’si3aHHS TOMi, Ko DOHI cTae
CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK IhOT0, HAaOyBa€ IOPUIUYHE 3000B’SI3aHHS CIIATUTH
IPOIIOBI KOILITH.



IToTouHi 3000B’A3aHHs — II€ 3000B’s13aHH, K1 BIAIIOBIIAIOTH OJHINA a00 IEKIIBKOM 13
HI)KYEHABEICHUX O3HaK:

KepiBaunrBo ®oHAy CHOMIBa€THCSA TOTACUTH 3000B’s13aHHST 200 3000B’I3aHHS MiIATAE
MOTAIICHHIO TIPOTATOM JBAHAISATH MICSIIIB ITICIIS 3BITHOTO TIEPIOaY;

KepiBauiirso oy He Mae 6€3yMOBHOTO ITPaBa BIACTPOYUTH MOTAIIEHHS 30008’ I3aHHS
MPOTATOM IIOHAWMEHIIIE IBAHAIISATH MICSIIIB ITiCIs 3BITHOTO NIEPIOYy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiJIIOBIAHOCTI BU3HAYCHHIO 1 KPUTEPisIM
BU3HAHHS 3000B’s13aHb.

[loganpira oImiHKa TOTOYHUX 3000B’SI3aHb  3MIMCHIOETHCA 32 aMOPTHU30BAHOKO
co0iBapTICTIO.

[Torouny kpeauTOpchbKy 3a00proBaHiCTh 0€3 BCTAHOBIEHOI CTaBKHM BincoTka DoHT
OI[IHIOE 3a CYMOI0 TEpPBICHOTO paxyHKy (aKTypH, SKIIO BIUIUB JIUCKOHTYBAHHS €
HECYTTEBUM.

3.3.7. 32opmanns hinancoeux akmugie ma 300086 'a3ans

diHaHCOBI aKTHBU Ta 3000B'3aHHS 3rOopTalOThCS, KO DOHI Mae OPHUIUYHE MPABO
3MIMCHIOBATH 3K BU3HAHUX y OanmaHCi cyM 1 Mae Hamip abo 3poOMTH B3aemo3aimik, ado
peaii3yBaTH akTUB Ta BAKOHATH 3000B'sI3aHHS OJIHOYACHO.

3.4. O0/1iK0BI MOJITHKH 11010 OCHOBHHX 32C00IB Ta HeMAaTePiaJIbHUX AKTHBIB
3.4.1. Buznannus ma oyinKa 0CHOBHUX 3AC00i6

@oHa BH3HAE MaTepialibHUKA 00 €KT OCHOBHHM 3aCO00M, SKIIO BiH YTPUMYETHCS 3
METOI0 BUKOPHUCTAHHS iX y MPOIIECi CBOET AISIIBHOCTI, HAJAHHS TIOCITYT, a00 IS 31HCHEHHS
aMIHICTPATUBHUX 1 COLIQJIbHO-KYJbTYPHUX (YHKIIM, OYIKYBaHHH CTPOK KOPHUCHOTO
BUKOPUCTaHHSI (€KCIUTyaTallli) sIKUX OUIbIIe OJHOTO POKY Ta BapTicTh skux Outbie 6000 rpH.

VY nojanblioMy OCHOBHI 3aCO0M OIIHIOIOTBCS 3a iX cOO0IBapTICTIO MiHYC Oyab-siKa
HAaKONIMYEHa aMopTu3alisl Ta OyAb-sKI HAKONUYEHI1 30MTKH B1J 3MEHIICHHS KOPUCHOCTI.
Cyma HakomM4eHo1 aMOpTH3allli Ha AaTy NEPEOLIHKH BUKIOYAETHCS 3 BaJOBOI OallaHCOBOI
BapTOCTI aKTHBY Ta YHCTOI CYMH, IIEPEPAaXxOBAHOI 10 MEPEOIiHEHOT CyMH akTuBY. JlooIiHKa,
sIKa BXOJHTH 70 CKJIaJy BIACHOTO KaIliTalty, IEPEHOCUTHCS IO HEPO3MOIIJICHOTO MPHOYTKY,
KOJIM IPUTTUHSAETHCS] BU3HAHHS BIIIOBITHOTO aKTHBY.

3.4.2. Ilooanvwi eumpamu

®donj He BU3HAE B 0ajaHCOBIN BapTOCTI 00’ €KTa OCHOBHUX 3aCO0IB BUTPATH HA MIOJACHHE
00CITyroBYBaHHSI, PEMOHT Ta TE€XHIYHE 00CITyroByBaHHs 00’ekTa. Lli BUTpaTn BU3HAIOTHCS B
npuOyTKy 49u 30MTKY, KOJM BOHHM TMOHeceHi. B OamaHCOBiil BapTOCTi 00’€KTa OCHOBHUX
3ac00iB BH3HAIOThCS TaKi MOZJANbINl BHUTPATH, SKI BIANOBIAAIOTH KPUTEPiIM BHU3HAHHSA
aKTHBY.

3.4.3. Amopmus3zauyin 0cHOBHUX 3AC00i8

AmMopTu3aiisi OCHOBHUX 3ac00iB QPOHIy HApaxOBYEThCSA MPSAMOJIIHIAHUM METOAOM 3
BUKOPHUCTAHHIM TaKUX HIOPIYHUX HOPM:

MalllMHU Ta 00JIaJHaHHSI -5-33%
I - 14-50%

KamitanpHi BKIaieHHS B OPEHIOBAaHI MPUMIIIEHHS aMOPTU3YIOTHCS MPOTATOM TEPMIHY
iX KOpUCHOTO BUKOPUCTAHHS. AMOPTH3AIII0 aKTUBY MOYMHAIOTh, KOJIM BIH CTa€ MPUIATHUM



JUIT BUKOPUCTAHHS. AMOpPTH3aIlil0 aKTHBY NPUIHMHAIOTH Ha OJHY 3 JBOX JaT, sKa
BiJIOYBA€ThCS paHillie: HA ATy, 3 AKOi aKTUB KJIACU(DIKYIOTh K YTPUMYBAHHH IS IPOJIAXKY,
a0o Ha J1aTy, 3 K0T IPUITUHSIIOTh BU3HAHHS aKTHBY.

3.4.4. 3menuwennsa Kopucnocmi 0CHO6HUX 3aC00i8

Ha koxny 3BiTHY naty @OH OIIHIOE, YU € SIKaCh O3HAKA TOTO, III0 KOPUCHICTh aKTHUBY
MOJKe 3MeHIIUTHCA. DOHJT 3MEHIITye OaTaHCOBY BapTICTh aKTHBY JI0 CYMH MOTO O4iKyBaHOTO
BiJIIIIKOTYBaHHS, SKIIO 1 TUIBKH SKIIO CyMa O4iKyBaHOTO BiIIIKOYBaHHS aKTUBY MEHIIIA BijI
fioro 6amaHcoBoi BapToCTi. Take 3MEHIIIEHHS! HETaitHO BU3HAETHCS B MIPUOYTKAX 4K 30MTKaX,
SKIIO aKTHB HE OOJIKOBYIOTH 3a TEPEOI[iHEHO BapTICTIO. 30MTOK BiJ 3MEHIICHHS
KOPHCHOCTI, BU3HAHWH JI1 aKTUBY (32 BUHATKOM TYIBUTY) B MomepeaHix nepiogax, @ona
CTOPHYE, SIKIIO 1 TUIBKH SIKIIO 3MIHWJINCS TIOTIEPEIHI OI[IHKH, 3aCTOCOBaHI JUIsl BUSHAYCHHS
CyMH OYiKyBaHOTO BimmkomyBaHHsS. [licist Bu3HaHHS 30MTKY BiJl 3MEHIICHHS KOPUCHOCTI
aMOpTHU3allisi OCHOBHUX 3aC001B KOPUTYETHCS B MaOyTHIX Mepio/iax 3 METOI PO3IMOALICHHS
MePETJITHYTOT 0amaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHMBY HA CHCTEMATHYHIM OCHOBI
MIPOTATOM CTPOKY KOPHCHOT'O BUKOPUCTAHHS.

3.4.5. Hemamepianvni akmueu
Hemarepianpuuii aktuB @OHIOM BU3HAETHCS, SIKIIO 1 TIIBKU SKIIO:

a) € UMOBIPHICTh TOTO, 110 MaOyTHI €KOHOMIYHI BUTO/H, SIKI BITHOCSTHCS JI0 aKTHBY,
HaIXOIUTUMYTh 10 DoHIy; Ta

0) co0iBapTICTh aKTUBY MOKHA JIOCTOBIPHO OIlIHHUTH.
ButpaTtn Ha npuabaHHs OKpeMO MpHUI0aHOTO HEMATEPIATbHOTO aKTUBY MICTSITh:

a) LIHY Woro mpua0aHHs, BKIIOYAIOYM BBI3HE MUTO Ta HEBIIIKOJOBYBaHI MOJATKU Ha
npu10aHHs Micig BUpaXyBaHHS TOPTiBEIbHUX Ta 1HIINUX 3HUXKOK; Ta

0) Oynp-siKki BUTpATH, SIKI MOKHA TPSIMO BITHECTU /10 MIATOTOBKU I[LOTO AKTUBY JJIsi
BUKOPHUCTAHHS 33 Mpu3HadeHHsM. [latentn 1 minensii, mpuadani Ha CTPOK OLIBIIE OJHOTO
POKY, BU3HAIOTHCS Y (DIHAHCOBIN 3BITHOCTI HEMaTepiaJbHUMHU aKTUBAMHU.

Butpatn @®oHay, mHoB’s3aHI 3 HAyKOBO-TEXHIYHMM 3a0€3MEYEHHSM TOCHOJapChKOT
JISUTBHOCTI, CIIUCYIOTHCSI Ha BUTPATH MTOTOYHOTO P10y MO Mipi iX BUKOHAHHS.

ButpaTtn Ha npunbanHs, po3po0Ky, yTpUMaHHS, TOJINIICHAS HeMaTepiadlbHIX aKTHBIB 3
METOI0 BU3HAHHS Ta OIIIHKM 00’€KTa HeMaTepiaJIbHMX aKTUBIB BiJIOOPAKAIOTHCS 3a TAKUMH
rpynamu:

rpyna | — npaBa KOpUCTyBaHHsI IPUPOHUMH PECYPCAMU;
rpymna 2 — rnpaBa KOpUCTYBaHHs MailHOM;

rpyna 3 — npaBa Ha KOMEpIiiiHI TO3HAYECHHS;

rpyna 4 — npaBa Ha 00’ €KTH MPOMHCIIOBOI BIIACHOCTI,
rpymna 5 — aBTOpChbKe IIPaBO Ta CYMDXKHI 3 HUM IIPaBa;
rpymna 6 — iHII HeMaTepiaibHi aKTUBH.

JIikBifamiiiHa BapTiCTh HEMaTepiaJbHUX aKTUBIB MPUPIBHIOETHCA 710 0 a00 3rigHO HaKazy
Ha OKpeMHii 00'€KT.



Ha xoxHy 3BiTHY aary @OHJ OLIHIOE, YH € SKACh 03HAKA TOTO, IO KOPUCHICTh aKTUBY
MOJKe 3MeHIUTHCA. DOH/T 3MEHIITyEe OaTaHCOBY BapTICTh aKTHBY JI0 CYMH HOT'O O4iKyBaHOTO
BiJIIIKOTYBaHHS, SKIIO 1 TUTBKH SKIIO CyMa O4iKyBaHOTO BiAIIKOyBaHHS aKTUBY MEHIIIA Bij
roro 6amaHcoBoi BapToCTi. Take 3MEHIIIEHHS HETaitHO BU3HAETHCS B MIPUOYTKAX YK 30MTKaX,
SKIIO aKTUB HE OOJIKOBYIOTH 3a MepeoliHeHow BapTicTio 3riqHo 3 MCBO 16. 36utok Bix
3MEHILIEHHS KOPHCHOCTI, BHU3HAHUW I aKTUBY (32 BHUHSITKOM TyJABUIY) B MONEPEIHIX
nepiogax, @OoHI CTOPHYE, SIKIIO 1 TUTBKH SIKIO 3MIHHIIKACS TIONEPEIH] OIIHKH, 3aCTOCOBaH1
JUISl BA3HAYCHHS CYMH OYiKYBaHOTO BIIITIKOAYBaHHSI.

AMopTH3alisi ~ HeMarepiaJbHUX  aKTHBIB  3MIMCHIOETBCA 13 3aCTOCYBaHHSIM
NPSIMOJIIHIHHOTO METOMy 13 3aCTOCYBaHHSM CTPOKIB, YCTAaHOBJICHHMX 3TiTHO Hakasy, i3
BpaxyBaHHSM BHUMOI' YMHHOTO 3aKOHOJABCTBa Ykpainu. HemarepianbHi akTuBH, SKi
BUHUKAIOTh y pe3yJbTaTi JOTOBIPHMX a00 IHIIUX IOPUIMYHUX MPaB, aMOPTU3YIOTHCS
OPOTSTOM TEPMiHY YUHHOCTI LIUX TPaB.

3.5. O01iKk0BI MOJIITHKYU 11010 HEMOTOYHUX AKTUBIB, yYTPUMYBAHUX IS MPOIAKY

@®onpn kmacuikye HEMOTOYHHMN AaKTUB SIK YTPUMYBAHHMMA I TMPOAAXKY, SKIIO HOTO
OanmaHcoBa BapTICTh Oy/Jie B OCHOBHOMY BIIIKOJOBYBATHCS IIUIIXOM OMEpaIlii mMpoaaxy, a He
MOTOYHOT'O BHKOpPUCTaHHS. HemoTouHi akTWUBM, yTpUMyBaHI AJIA MPOJAXKY, OIIHIOIOTHCS 1
BiT0OOpaKarOThCsl B OyXTanTepChbKOMY OOJIIKY 32 HAMMEHIIIOIO 3 IBOX BEJIMYWH: 0aJaHCOBOIO
abo crpaBeIMBOIO BapTICTIO 3 BUpaXyBaHHIM BUTpPAT HA Olepailii, OB’ sA3aHi 3 MPOIaKEM.
AMopTH3allisl Ha Takli aKTUBH HE HAapaxOBYETbCA. 30MTOK BiJl 3MEHIIEHHS KOPHUCHOCTI MpHU
NEePBICHOMY YH MOAAJBIIOMY CIIUCAHHI aKTHUBY J0 CIPaBEUIMBOI BAPTOCTI 32 BUPAXyBaHHIM
BUTpAT Ha MPOJIaX BUSHAETHCS Y 3BITI MPO (h1HAHCOBI pPe3yJIbTATH.

3.6. O0J1iK0Bi MOJITHKH 11010 3anacCiB

3amacH — e aKTHBH, SIKi:

a) YTPUMYIOTHCS JUIS POJIAXy y 3BUYAiTHOMY X071 Oi3HECY;

0) mepeOyBarOTh y MPoIIeci BAPOOHUIITBA TS TAKOTO MPOJAXKyY a0

B) ICHYIOTh Y (OopMi OCHOBHUX UM JOMOMDKHHMX MAaTepialiB Ui CIIOKHBaHHS Y
BUPOOHMYOMY IpoI1ieci ado Mpu HaJaHHI MOCIHYT.

3anmacu ®ona 0OJIKOBYE 3a OJHOPIAHUMHU TpylaMu. 3amacu B1IOOpaXKaroTbCAd Y
(1HAHCOBIH 3BITHOCTI 32 HAMEHIIOIO 3 JBOX OIIIHOK: COOIBapTICTIO a00 YHCTOK BapTICTIO
peaizaiii.

CobiBapTicTh 3amaciB BKJIIOYAa€ BCl BUTPAaTH Ha MpuaOaHHS, NepepoOKy Ta 1HMI
BHUTpPATH, 110 BUHUKIIH TIiJ] 9ac JOCTABKH 3amaciB JI0 iX TEMEpINTHLOTO MICIIe3HAXOKCHHS Ta
MPHUBEICHHSA iX Y TENEPINIHINA CTaH.

Uwrcra BapTiCTh pealtizailii — MOMepeIHbO OIIHeHA IiHA MPOAAXY Y 3BUYAMHOMY XOi
0i3HECY MIHYC TOMEpEAHBhO OI[IHEHI BUTPATH Ha 3aBEPIICHHS Ta IONEPEIHBO OIlIHEHI
BUTpATH, HEOOX1TH1 JUTsI 3IHCHEHHSI TIPOJAXKY

IIpn npomaxy abo iHmOMY BHOYTTI 3amaciB OIIHKA iX 3HIMCHIOETbCS 3a METOIOM
DIDO.

3.7. O0.1ik0Bi MOJIITHKYU 11010 OPEHIH

Openpa akTUBIB, 32 SIKOIO PU3MKHM Ta BHHArOPOJM, MOB’s3aHi 3 MPaBOM BJIACHOCTI Ha
aKTUB, (DaKTHYHO 3AIHMINAIOTHCS B OPCHIOMABIL, KIACH(IKYETHCS SIK OTepalliiHa OpeH[a.
Openani miaTexi 3a yroJolw Mpo ONepaliifiHy OpeHIy BH3HAIOTHCS SIK BUTpaTH Ha
IPSAMOJTIHIHHINA OCHOBI MPOTATOM CTPOKY opeHAu. POHI OpeHIye HEKUTIIOBI MPUMIILIICHHS 3
ycimMa 1H)KEHEPHUMH MEpekaMu Ta KOMYHIKalIsIMHU, 1H)KEHEpHUM Ta 0(picHUM 0OJaJHaHHAM
srigao JJorosopy cy6openau Ne 05-01/07-20 Bixg 01.07.2020p.



3.8. O0/1iK0Bi MOJMITHKHY 100 iHIIUX AKTUBIB Ta 3000B’A3aHL
3.8.1. 3abe3neuenns

3a0e3neveHHs] BU3HAIOTHCA, Ko DoHA Mae TemepilHio 3a00proBaHicTh (IOPHIUYHY
a00 KOHCTPYKTHBHY) BHACJIiIOK MUHYJIOT MO/Ii1, iCHY€ HMOBIpHICTh (TOOTO OiIbIIIE MOXKIIUBO,
HIK HEMOXXJIMBO), IO TOTAlIeHHS 3000B’S3aHHS BUMAaratuMe BUOYTTS pecypciB, KOTpi
BTUTIOIOTh y CO01 €EKOHOMIYHI BUTOJIH, 1 MOJKHA JIOCTOBIPHO OI[IHUTH CYMY 3000B’ I3aHHS.

3.8.2. Bunnamu npayienuxam ma neHciiini 30008°13aHHA

Ha ®onpni HaiiMaHl mpamiBHUKM BIACYTHI. BeneHHs rocmomapchbKoi MISJIBHOCTI Ta
yOpaBIiHHA akTHBaMH 311HcHIOeThCss Kommaniero 3rigao goroopy Ne KId-02/18 Bixg 03
rpyans 2018 p. BiamosigHo n10 ynHHOTO 3aKoHOAaBCTBAa DOHI €IUHUN COIiAIbHUI BHECOK
HE HapaxoBYE.

3.9. Inmi 3acrocoBaHi 00.1iKOBiI MOJTITHKH, 110 € TOPEYHUMH /Jis1 PO3YMiHHA (iHAHCOBOI
3BITHOCTI.

3.9.1. /loxoou ma eumpamu

Joxin — me 301IbIIeHHST €KOHOMIYHUX BUT1A MPOTITOM OOJIIKOBOTO MEPIONy Y BHUTJIISAL
HAJXO/DKEHHS YH 30UTbIICHHS KOPUCHOCTI aKTHBIB 200 y BUTJISAI 3MEHIICHHS 3000B'S13aHb,
PE3YIBTATOM YOTO € 301IBIICHHS BIACHOTO KaITiTally, 32 BUHSITKOM 30UIbIIEHHS, ITOB'SI3aHOTO
3 BHECKAMU YYaCHHKIB.

BusnauenHsi 10X0ly BKJIIOYAE JOXIJ Bl 3BUYANHOI JISTTBHOCTI 1 MPUOYTOK BijA 1HIIMX
onepaiiii. Jloxonu, siki BUHUKAIOTh MiJ 4Yac 3BUYAMHOI MisiibHOCTI POHAY 1 MAaIOTh Pi3HY
Ha3BY, B TOMY YHCJIi: POJaX, BIACOTKH, TUBIACHIH, POSUITI, OpEHIHA TUI1aTa 1 T.1.

[IpubyToK BiJ IHIIKX OMEpalliil Bi1oOpaXkae 1HII CTATTi, SIK1 BIAMOBIIAI0Th BU3HAYEHHIO
JIOXOy, 1 MOXE BUHUKATH 200 HE BUHUKATHU B X0/ 3BHUaiiHO1 misuibHOCTI Donay. [IpubyTok
BiJl IHIIMX OTepaliid o3Ha4yae 30UTBIICHHS €KOHOMIYHUX BHTIJ, & OTXKE, CBOEIO CYTTIO HE
BIJIPI3HSAETHCS Bl TOXOMY.

[TpuOyToK Bij iHIMMX OMepaliid BKIIOYAE, HAIPHUKIAJ, JOXOIU, OTPUMaH] B PE3yNbTaTi
BUOYTTS HEMOTOYHHUX aKTHBIB, TOXOAM BiJ pearizamii (iHaHCOBUX IHCTPYMEHTIB 1 T.II.

J10X010M TaK0’K BU3HAETHCSI OTPUMAHHS a00 301IbIIICHHS KOPUCHOCTI aKTHBIB.

ButpaTu — 11e 3MeHIIEHHsI EKOHOMIYHHMX BUT1J MPOTITOM OOJIKOBOTO NEPIOAY Yy BUTIISAII
BUOYTTS 4K amMoOpTH3alli akTUBIB a00 y BUIVIAJI BUHUKHEHHS 3000B'A3aHb, PE3yJbTaTOM
4Oro € 3MEHIICHHS BIACHOIO KaliTaly, 33 BUHATKOM 3MEHILEHHS, MTOB'SI3aHOT0 3 BUILJIATAMU
y4aCHUKAaM.

BusnaueHHst BUTpaT BKJIIOYa€ 30MTKU Ta BUTPATH, SIKI BUHMKAIOTHh MiJ 4ac 3BUYANHOI
nisibHOCTI @DOHAY. BuTpartd, moO BHHHMKAIOTH MMiJ 4Yac 3BHYAWHOI MisibHOCTI DOHIY
BKJIIOYAIOTh, HANpPUKJIAA, COOIBapTICTh peasli3oBaHUX TOBApiB, BUTPATH HAa YTPUMAaHHS Ta
3MICHEHHS 3BUYaiHOI JisstbHOCTI DoHmy. BoHM, sk mpaBmiio, MaroTh GopMmy BHOYTTS abo
amMopTH3allii aKTUBIB, TAKUX K POILIOBI KOIITH Ta 1X €KBIBaJEHTH, 3allaCH, OCHOBHI 3aC0O0U.

[Hmmvu  Butpatn  @DOHIY BHU3HAETHCS COOIBAPTICTH pealli3oBaHUX (HIHAHCOBUX
1HCTPYMEHTIB.

30uTKM B110OpakaroTh 1HINI CTaTTi, SK1 BIAMOBIAalOTh BU3HAYEHHIO BUTPAT 1 MOXKYTb
BUHUKATH a00 HE BUHUKATH B XOJl 3BHUYANHOI IISUIBHOCTI CyO'€KTa TOCIOJAapIOBAHHS.



30MTKHM 03HAYAIOTh 3MEHIIICHHSI EKOHOMIYHHUX BUT1JI, IO CBOEIO CYTTIO HE BiJIPI3HSAIOTHCS Bij
IHIITMX BUTpAT.

3.9.2. Bumpamu 3a no3ukamu

Butpat 3a mo3ukamu, SKi HE € YacTMHOI (DiHAHCOBOTO I1HCTPYMEHTYy Ta He
KaIliTAII3YIOThCS K YacTWHA COOIBApTOCTI aKTWBIB, BU3HAIOTHCA K BUTpaTu mnepioxy. Doua
KalliTalli3y€e BUTPATH HA TIO3UKH, SIK1 0€3M0CEPETHBO BITHOCATHCS 10 MPUAOAHHS, Oy IIBHUIITBA
a00 BUpOOHUIITBA KBTI (DIKOBAHOTO aKTUBY, SIK YACTUHA COOIBAPTOCTI I[LOTO AKTUBY.

3.9.3. Onepauii 3 inozemnoro eanromoio

Oneparii B iHO3eMHIN BaJIOTI OONIKOBYIOTHCS B YKPATHCHKUX TPHUBHAX 3a ODImiiHUM
KypcoMm oOominy Hamionansroro banky Ykpainu Ha 1aTy IpOBEICHHS ONeparliid.

MonerapHi akTUBM Ta  3000B’sI3aHHS, BHUPAXKEHI B  1HO3EMHHX  BaJllOTaXx,
NePEepaxoBYIOTHCA B TPUBHIO 3a BiANOBiAHMMH Kypcamu oOminy HBY na nmary Gamancy.
HemonerapHi cTarTi, SIKi OIIHIOIOTHCS 32 ICTOPHUYHOIO COOIBAPTICTIO B 1HO3EMHIN BaJIOTI,
BiTOOpakarOThCs 3a KypcOM Ha JaTy ofeparlii, HEeMOHETapHI CTaTTi, SKi OIIHIOIOTHCS 32
CIIpaBeUIMBOI0 BapTICTIO B 1HO3EMHIM BalIOTI, BIJOOpa)xarThCs 3a KypcoM Ha Jary
BU3HAYCHHs CTpaBeAuBOi BapTocTi. KypcoBi pi3HuIll, 1[0 BUHUKIH MPHU NEPEPaxyHKy 3a
MOHETapHUMHU CTATTSMH, BU3HAIOTHCA B MPUOYTKY ab0 30UTKY B TOMY MEpioil, Y SIKOMY
BOHH BUHUKAIOTb.

4. OCHOBHI NPUNIYLIEHHSA, OL[iIHKH Ta CyIKEHHS

[Ipu migroroBiii ¢inancoBoi 3BiTHOCTI DOHI 3MIWCHIOE OIIHKK Ta MPUIYIICHHS, SKi
MalOTh BIUIUB Ha €JIeMEHTH (DiHaHCOBOI 3BITHOCTI, rpyHTytouuck Ha MC®3, MCBO Tta
TIyMadeHHsX, po3poonernx KomiteTom 3 TiaymadeHb MIKHApOIHOI (PiHAHCOBOI 3BITHOCTI.
OuiHKK Ta Cy/KeHHs 0a3yHThCS Ha TOMEPEIHBOMY IOCBIII Ta 1HIMX (aKTopax, Mo 3a
ICHYIOUMX OOCTaBHMH BBa)KAIOTHCSI OOI'PYHTOBAaHUMHU 1 3a pe3yibTaTaMU SKUX HNPUNMAIOTHCS
CyJDKEHHS 100 OaJaHCOBOi BAapTOCTI aKTUBIB Ta 3000B’s3aHb. Xo4a III PO3PaXyHKH
0a3yloThCcsl Ha HasBHIA y KepiBHMITBa PoHAy iH(popMauii mpo MOTOYHI MOAli, (HaKTHUHI
pe3ynbTaTh MOXYTh 3pPEUITOI0 BIAPI3HATUCSA BiJ LUX po3paxyHkiB. OOmacTi, Ae Taki
CYJDKEHHSI € OCOOJMBO Ba)JIMBHUMH, O0JIaCTi, IO XapaKTEpU3YIOThCS BHCOKHM PpIBHEM
CKJIQJHOCTI, Ta 00JAaCTi, B SIKAX MPHITYIICHHS i PO3PaxyHKH MAIOTh BEJIMKE 3HAYCHHS IS
MiArOTOBKY (hiHAHCOBOI 3BITHOCTI 32 MC®3, HaBeACHI HIKYE.

4.1. CynxeHHs 11010 onepailiii, noxiii a00 yMoB 3a BincyTHocTi koHKpetHux MC®3
V 3BiTHOMY TIE€piO/Ii BiICYTHI OTepaitii, 10 He periaMeHToBaHI KOHKpeTHUMU MCD3.
4.2. CynxeHHs 11010 CIIPABeJINBOI BApTOCTi akTUBIiB POHY

CrpaBemyiiBa BapTICTh 1HBECTULINA, IO AKTHMBHO OOEpPTAIOTHCS Ha OpPraHI30BaHUX
(biHAHCOBUX PHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PMHKOBOI BAPTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BITHY JaTy. B IHIIMX BUMNaAKax OIlIHKA CIIpaBeJIMBOI BapTOCTI
IPYHTYETbCS Ha CYy/KEHHSAX II0AO0 TNependadyBaHUX MalOyTHIX TpOLIOBUX MOTOKIB,
1CHYI0YOi €KOHOMIYHOI CUTYAIlil, pU3UKiB, BIACTUBUX PI3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta
1HImUX (akTopis 3 BpaxyBaHHAM BUMor MC®3 13 “Ominka cripaBeinBoOi BapTOCTi”.

4.3. CyxxeHHs 11010 3MiH crpaBeAJIuBoI BapTOCTi QiHAHCOBUX AKTHUBIB

KepiBaunrBo @oHay BBaxkae, MO OOJIKOBI OIIIHKA Ta TPUITYIICHHS, $SKI MaroTh
CTOCYHOK JI0 OLIIHKH (hiHAHCOBUX 1HCTPYMEHTIB, J€ PUHKOBI KOTUPYBaHHsS HE JOCTYIIHI, €
KITFOUOBHUM JDKEPEIIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:



a)  BOHH 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUTMHOM 4acy, OCKUTHKH OITIHKA
0a3yrOThCsl Ha TIPUITYIIICHHSX KEPIBHUIITBA III0JI0 BIJICOTKOBHX CTaBOK, BOJIATHJIBHOCTI,
3MiH BaJIFOTHHX KYPCIB, IOKa3HHUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUI'YBaHb
IiJ] 9ac OILIHKU IHCTPYMEHTIB, a TAKOX Crieliu(i9HUX 0COOIMBOCTEH Omepalliii; Ta

0) BIUTMB 3MiHM B OLIHKaxX Ha aKTUBH, BIJOOpa)keHi B 3BiTI Ipo (IHAHCOBUH CTaH, a
TaKOX Ha JOXOJU (BUTPATH) MOXKE OyTH 3HAUHHM.

Ax6u xepiBHUITBO DOHAY BHKOPHUCTOBYBAJO 1HIII MPHUITYHICHHS IOAO BIJCOTKOBHX
CTaBOK, BOJIATWJIBHOCTI, KypcCiB OOMIHY BaJIIOT, KPEAUTHOTO PEHUTHHTY KOHTpAreHra, AaTu
odepTH 1 KOpUTYBaHb MiJ Yac OILIHKKA IHCTPYMEHTIB, Olibia ab0 MeHIIa 3MiHa B OIlIHII
BapTOCTi (pIHAHCOBHMX IHCTPYMEHTIB y pa3l BIJICYTHOCTI PUHKOBHUX KOTHPYBaHb Mayia O
ICTOTHUH BILUTMB Ha BioOpakeHUH y (piHAHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BuxopucTtanHs pi3HUX MapKETUHTOBHX MPHUITYIIEHb Ta/a00 METOIIB OLIHKH TaKOK MOXKE
MaTy 3HaYHHI BIUIMB Ha Tiepe10avyBaHy CIIPaBeIUBY BapTiCTh.

4.4. CypaeHHs 010 09iKyBAHUX TePMiHiB YTPMMYBaHHs (PIHAHCOBUX IHCTPYMEHTIB

KepiBanureo ®oHay 3actocoBye mpodeciiiHe CymKeHHS MIOA0 TEPMIHIB yTpUMaHHS
(dbiHaHCOBMX IHCTPYMEHTIB, IO BXOAATH N0 cCKkiamy ¢iHancoBux akTuBiB. [Ipodeciiine
CY/DKEHHS 332 IIMM MUTaHHSAM TPYHTYETHCS Ha OIIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY,
Horo mpuOYTKOBOCTI ¥ nuHaMill Ta 1HIUX (akropax. [IpoTe icHYIOTh HEBU3HAYEHOCTI, SIKi
MOXXYTb OyTH MOB’s13aH1 3 MPU3YNUHEHHAM OOITY I[IHHUX MarepiB, U0 HE € MiAKOHTPOJIbHUM
kepiBHUITBY DoHnay (akTopoM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIHKY (iHaHCOBHUX
IHCTPYMEHTIB.

4.5. BUKOpUCTAHHA CTABOK JUCKOHTYBAHHS

CraBKa AMCKOHTY — II€ TPOIEHTHA CTaBKa, SKa BUKOPUCTOBYETHCS I TEPEPAXYHKY
MaHOyTHIX TIOTOKIB JIOXOJIB B €IWHE 3HAYCHHS TEMEPINIHbOI (ITOTOYHOI) BApTOCTI, KA €
0a3010 JUIsI BU3HAUEHHS PUHKOBOI BapTOCTI Oi3Hecy. 3 €KOHOMIUHOI TOYKH 30py, B POl
CTaBKH JIUCKOHTY € Oa)kaHa 1HBECTOPY CTaBKa JOXOJy Ha BKIJIAJCHUI KaImiTaj y BiJAMOBIIHI 3
pIBHEM PHU3UKY IMOAI0HI 00'€KTH 1HBECTYBaHHs, a00 — CTaBKa J0XOJy 3a aJIbTEPHATUBHUMU
BaplaHTaMM 1HBECTHIIIH 13 31CTABJISIHHS PIBHSI pU3HMKY Ha J1aTy OUIHKH. CTaBKa JUCKOHTY Ma€e
BU3HAUYATHUCS 3 YPaXyBaHHSIM TPhOX (aKTOPIB:

a) BapTOCTI I'POIIEH y yact;

0) BapTOCTI JIKEpell, sIK1 3aTy4daroThes Ui (piHAHCYBaHHS 1HBECTULIMHOTO MPOEKTY, SK1
BHMararoTh pi3Hi piBHI KOMIEHCAIl]i;

B) (aktopy pusuky abo Mipu MMOBIPHOCTI OTPUMaHHSA OYIKYBaHMX Yy MalOyTHbOMY
JIOXO/IIB.

@oH/1 3aCTOCOBY€E CTaBKM JAWCKOHTYBAaHHS Ha PiBHI B1JICOTKOBOI CTaBKH 3a CTPOKOBHUMH
KpeauTamHu Juid cy0’€KTiB rocroiapioBaHHs B IpUBHI 3a JanuMu HBY.

4.6. CymxeHHs 1110/10 BUSIBJICHHSI 03HAK 3HEIliHEHHSI AKTHBIB

BignocHo (piHaHCOBUX aKTHBIB, K1 OIIHIOIOTHCS 32 aMOPTU30BaHOIO BapTicTio, DoH Ha
JaTy BUHUKHEHHS (DIHAHCOBUX AaKTUBIB Ta Ha KOXKHY 3BITHY JaTy BH3HAua€ pIBEHb
KPEAUTHOTO PU3UKY.



@oHJ BU3HAE pe3epB Mija 30MTKH IS OUIKYBaHHUX KPEAUTHUX 30WTKIB 32 (PiHAHCOBHMH
AKTHBAaMH, K1 OI[IHIOIOTHCS 32 aMOPTHU30BAaHOIO BAPTICTIO, Y PO3MIipl OYiKyBaHUX KPEIUTHUX
30MTKIB 32 BeChb CTPOK Jii (DiHAHCOBOTO aKTWUBY (IIpH 3HAYHOMY 30UIBIIEHHI KPEIUTHOTO
PU3UKY/IUIsI KPEIUTHO-3HEIIHEHNX (DIHAHCOBUX aKTHBIB) a00 12-MIiCSYHMMH OYiKyBaHUMU
KPEIUTHUMH 30MTKaMu (y pa3i HE3HAYHOTO 3POCTAHHS KPEIUTHOTO PH3HKY).

3a3BrUYail OYIKy€ThCA, MI0 OYiKyBaHI KPEAWTHI 30MTKH 32 BECh CTPOK il MAarOTh OyTH
BU3HAHI JI0 TOTO, SIK (PIHAHCOBUM IHCTPYMEHT CTaHe MPOCTPOUCHUH. SIK MpaBUIIO, KPEAUTHHIA
PHU3HK 3HAYHO 3pOCTAE 1€ JO TOTO, SIK (PIHAHCOBHM IHCTPYMEHT CTaHE MPOCTpOYEeHUM abo
Oyze MOMIYEeHO 1HII YAHHUKH 3aTPUMKH IUIATEXIB, 10 € CenupIYHIMU Il TO3UYATbHUKA,
(mampukiaf, 3ailicHeHHs Moaudikalii abo pecTpyKTypu3aiii).

KpenutHuit pusuk 3a (iHAHCOBMM I1HCTPYMEHTOM BBaXKA€TbCS HHU3BKUM, SKIIO
¢iHaHCOBUII IHCTpYMEHT Ma€ HHU3BKUN pPHU3MK HAacTaHHS [Ae(dONTy, MO3MYAIBHUK MAae
MOTYXHIH MMOTEeHIIaJl BUKOHYBATH CBOI JIOTOBIpHi 3000B’s13aHHS 1010 TPOIIOBUX MOTOKIB Y
KOPOTKOCTPOKOBIH MEPCIEKTHBI, @ HECIPHUITINBI 3MIHA B €KOHOMIYHHUX 1 IIJIOBUX YMOBaX y
JIOBIOCTPOKOBIM  TIEPCTIEKTUBI MOXYTh 3HHU3UTH, aje He OOOB’SI3KOBO 3IaTHICTh
NO3WYAIbHUKA BUKOHYBATH CBOT 3000B’ I3aHHS IOJI0 JOTOBIPHUX TPOIIOBUX ITOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 1[0 MAIOTh HU3bKUN KPEAUTHUIA PU3HK
JUIIE Ha TMiACTaBl TOTO, MO0 PU3UK AedONTYy 3a HUMH € HIDKYUM, HDK PH3UK AePONTy 3a
iHmuMU (piHaHcoBUMHU 1HCTpyMeHTaMu DoHAy ab0 HIXK KPEOUTHUN PU3UK IOPUCIUKIII, B
K1t QoHI 3A1HCHIOE TISLIBHICTb.

OuikyBaHl KpeAMTHI 30MTKM 3a BeCh CTPOK Jii HE BHM3HAIOTHCA 3a (PIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha TMIJCTaBl TOro, MO0 BIH BBa)KAaBCS IHCTPYMEHTOM 13 HU3BKUM
KPEAUTHUM PU3UKOM y TIOTIEPEAHBOMY 3BITHOMY IEPiO[li, ajie HE BBAKAETHCSA TAKUM CTAaHOM
Ha 3BiTHY agary. Y TakoMmy Bumaiaky PoHIy 3’sCOBY€, YA Majo MICI€ 3HA4YHE 3POCTAHHS
KPEAUTHOTO PHU3WKY 3 MOMEHTY TMEPBICHOTO BH3HAHHA, a OTKE UM TOCTajlla moTtpeda y
BU3HAHHI OYIKyBaHUX KPEIUTHUX 30MTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIUTHI 30UTKH BiTOOpaX)aroTh BIacHI 04iKyBaHHS POHIY MO0 KPEAUTHUX
30UTKIB.

5. Po3kpurTs iHopmanii 11010 BUKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI

5.1. MeToauku OUiHIOBAHHS Ta BXiJHI JaHi, BUKOPUCTAHI /51 CKJIAJaAHHS OI[iIHOK 3a
CIPaBeAJIHBOI0 BapTIiCTIO

@oHp 3AIHCHIOE BHKIIIOUHO O€3MepepBHI OIIHKK CITPABEIIIMBOI BAapTOCTI aKTHBIB Ta
3000B’513aHb, TOOTO TaKi OLIHKH, 5IKI BUMararoTbcs MC®D3 9 “DinaHcOBI IHCTpYMEHTH  Ta
MC®3 13 “Ominka cnpaBemInBoi BapTocTi” y Oanmanci (3BiTi mpo (iHaHCOBUHM CTaH) HA
KiHEIlb KOYKHOTO 3BITHOTO TEPIOy.

Kitacu akTuBiB Ta MeTton
3000B’A3aHb, OLIIHKH
OLIIHEHHUX 3a MeToauKH OLIHIOBAHHS (puHKOBHIA, Bxigni mani
CITPaBEJTUBOIO JOX1HHH,
BapTICTIO BUTPATHUN)
I'pomroBi xomtu [leppicHa Ta mogasbIIa OMiHKA PunkoBwHii Odiuiiini kyper HBY
IPOIIOBUX KOIITIB 3IIHCHIOETHCS 3a
CIPaBEIIIMBOIO BAPTICTIO, SIKA
JIOPIBHIOE X HOMiHAJIBHIH BapTOCTI




Knacu aktusiB Ta Meton
3000B’s13aHb, OILIIHKH
OLIIHEHHX 3a MeToauKH OLIHIOBAHHS (puHKOBUT, Bxigui nani
CIIPaBEJIMBOIO JIOX1THHIA,
BapTICTIO BUTPATHUI)
JebiTopcrka [TepBicHa orinka n1eOITOPCHKOI Joxinuuit KonTpakTtHi ymoBH,
3a00proBaHiCTh 3a00proBaHOCTI 3/IIHCHIOETHCS 32 HWMOBIpHICTh
CIIPABEUIMBOIO BAPTICTIO, SIKA JOPIB- MOTAIICHHS, OYiKyBaHi
HIOE BapTOCTI MOTalIeHHs, TOOTO BXIJTHI TPOIIIOBI
CyMi O4iKyBaHHUX KOHTPAKTHUX MTOTOKH
TPOIIIOBUX MOTOKIB HA JIATy OIIHKH.
[Ticns mepBicHOTO BU3HAHHS
ITOAaJTbIIA OIiHKA 1e0ITOPCHKOT
3a00proBaHOCTI BiIOYBAETHCS 3a
aMOPTH30BaHOIO BAPTICTIO.
IacTpymentn [lepBicHa o1liHKa IHCTPYMEHTIB PunkoBmit CrpaBeminBa BapTiCTh
KarmiTany KaImTary 3iHCHIOETbCA 32 1X Joxiaamii (hiHAaHCOBHX aKTHBIB,
CIpaBeATIMBOIO BAPTICTIO, sIKa Burparuuit SIKi BHECEHi 710 OipKo-
3a3BUYail JOPIBHIOE IIiHi Omeparlii, B BOTO CIIHICKY, IIIOJIO
X0/l SIKOT OyB OTpUMaHUIl aKTHB. SIKUX Ha JIATy OIiHKH
[Mopaneia oiHKa iIHCTPYMEHTIB ICHYIOTb LIIHU KOTHPY-
KaIliTamy 3JiiCHIOEThCS 32 BaHHsI (OiprkOBHIA
CITPaBEIMBOIO BAPTICTIO HA JIaTy Kypc), abo KoTupyBa-
OLIIHKH. JIBHI I[IHY Ha aHaIorliy-
HI Ta CXO0Ki aKTUBH Ha
AKTUBHUX PHHKaX, a00
IHIIT pUHKOBI CBiTUeH-
HS 1I0JI0 IXHBOI BapTO-
CTi, IO CIocTepiraro-
ThCS Y IOTOYHOMY
potii abo y nonepe-
HBOMY 3BITHOMY pOIIi,
BU3HAYAETHCS HA MiJI-
CTaBl [UX JaHUX. 3Ha-
YEeHHS BAPTOCTi Cy0’-
€KTa rOCIOapIOBaH-
Hs1, IHCTPYMEHT BJIac-
HOTO KaIliTajay SKOro
OLIIHIOETHCH, Ha 0a3il
TEXHIKU JOX1JHOTO
ab0 BHTPATHOTO ITiJ-
XOJ1y BU3HAYAETHCS,
BUXOJSYH 3 JaHUX 0a-
JIaHCY LIBOTO CY0’€KTa
TOCTIOIapPIOBAHHS
(®opma Nel) cranom
HAa JIaTy BH3HAYEHHS
CIIpaBeUIMBOI BApTO-
CTi Ta JTaHUX 3BITY PO
(iHaHCOBI pe3yIbTaTH
(Dopma Ne2)
[Morouni [NepBicHa o1iHKa TOTOYHUX 3000B’- | ButparHuii KonTtpakTtHi ymoBH,
3000B’sI3aHHS S3aHb 3A1MCHIOETHCS 32 BAPTICTIO 1O- HMOBIpHICTh

rameHHs. [Tomanpina oniHka moTo4-
HUX 3000B’s13aHb 3/1IHCHIOETHCS 32
aMOPTH30BaHOI0 COOIBAPTICTIO.

MOTaIlIeHHs, O4iKyBaHi
BHUXIJIHI TPOIIOBI
MTOTOKH




5.2. PiBenp iepapxii cmpaBelJIMBOI BapTOCTi, [0 SIKOT0 HAJEXKATh OUIHKH
CIpaBeJIuBOI BAPTOCTi
Knacu axTuBiB 1 piBenn 2 piBeHb 3 piBeHsb
Ta (Ti, IO MAFOTH (Ti, IO HE MAFOTH (Ti, IO HE MAIOTH v
3000B’s13aHb, KOTHPYBaHHS, Ta KOTHPYBaHb, ajie KOTHPYBaHb 1 HE € cboro
OLIIHEHHX 32 CIOCTEPEKyBaHi) CIIOCTEPEKYBaHi) | CIIOCTEpEKYBAaHUMH)
CHPABC/UMBOIO | 2019 | 2020 | 2019 | 2020 | 2019 2020 | 2019 | 2020
BapTICTIO
JlaTa omiHKH 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20
3amacu - - - - 7522 5779 7522 5779
IHi - - - - 224 104 224 104
¢inancoBi
IHBECTHIIT
I'pormrosi - - 982 7061 — - 982 7061
KOIIITHU

5.3. llepemimenns mMixk 1-mM Ta 2-M piBHSIMH i€epapXii cnipaBeAJInBOi BAPTOCTI

VY 2020 ta 2019 pokax mepeBeneHb MK 1-M Ta 2-M piBHSMH i€papXii cripaBeaTHBOI
BapTOCTI HE BI0YBAJIOCS.

5.4. Pyx akTuBiB, 110 OLIHIOIOTHCH 32 CNPABEIJMBOI0 BAPTICTI0 3 BUKOPUCTAHHIAM
BUXIIHMX JaHUX 3-T0 piBHA i€epapxii

Knacu akTHBIB,
OILIIHEHHUX 3a

3anuImKkn SanumKu
CIPaBe/INBOIO [punbanus . .
BADTiCTIO 3 CTaHOM Ha (npoasi) IMepeoninka | cTaHOM Ha IpumiTtka
p 31.12.2019 31.12.2020
BUKOPUCTAHHSIM 3-
o piBHs iepapxii

IHmi ¢inaHcoBi 224 +2 -32 104 KopnoparusHi nipaBa,
IHBECTHIII] (YaCTKH -90 o Oynu npuadaHi y

y CTAaTyTHOMY
KamiTay 1HIIMX
T IPUEMCTB)

2020 pori moxaHi y
tabnuii “Tlepemik
IHIX iHAHCOBUX
IHBECTHUIIIIl CTAHOM Ha
31.12.2020 p.” m.6.3
[TpuMmiToK.

5.5. Inmi po3kpurrs, o BumaraTsess MC®3 13 “Oninka cnpaBeauBoi BapTocTi”

CrpaBeyinBa BapTiCTh (DIHAHCOBUX I1HCTPYMEHTIB B MOPIBHSAHHI 3 iX OalaHCOBOIO

BapTICTIO.
muc. 2pH.
Banancosa BapricTh CnpaBenyimBa BapTicTh
31.12.2019 | 31.12.2020 31.12.2019 31.12.2020

3amacu 7522 5779 7522 5779
Iami ginancoBi iHBeCTHIIIT 224 104 224 104
I'porioBi komTH Ta iX €KBiBaJICHTH 082 7 061 982 7061
Kpenuropcrka 3a00proBaHicTs 3a
TOBapH, pOOOTH MOCITYTH - 1052 - 1052




BanancoBa BapTicTh CnpagBenyimBa BapTicTh
31.12.2019 | 31.12.2020 31.12.2019 31.12.2020
Kpenuropchka 3a00proBaticTh 3a
OTPUMAaHUMHU aBAaHCAMHU - 1345 - 1345
Kpennuropcrka 3a00proBaHicTh 3a
pO3paxyHKaMu 3 YYaCHHUKAMHU - 95 853 - 95 853
Kpennuropcbka 3a00proBaHicTh 13
BHYTPIIIHIX pO3paxyHKiB 192 110 192 110
[H11i moTouHi 3000B’sI3aHHS 10 - 10 -
KepiBaunureo @oHay BBakae, II0 HABEACHI PO3KPHUTTA WIOJO 3aCTOCYBaHHS

CIPaBEIJIMBOI BapTOCTI € MOCTaTHIMH, 1 HE BBaXKa€, MO 3a MeKaMH (DiIHAHCOBOI 3BITHOCTI
3JIMIIAIIACH Oy Ib-sIKa CyTTEBA iH(OpMaIIis MO0 3aCTOCYBAHHS CIIPaBEIIMBOT BAPTOCTI, KA
MOJKe OYTH KOPHCHOIO JUIsI KOPUCTYBauiB (DiHAHCOBOT 3BITHOCTI.

6. Po3kputTs iHdopmailii, o mixTBepaKye cTaTTi noaaHi y gpinancoBux 3Bitax

6.1. loxoau i BUTpaTH

muc. epH.
2019 2020
Inuri onepaniitni noxoan 4 659 7 640
Peanizaris iHIIMX 00OPOTHUX aKTHBIB - 7608
Jloxix Bim KymiBIi-TIpoAaKy iHO3€MHOI BaJFOTH 1231 -
Jloxina Bix orepariifHoT KypcoBOl pi3HHMIII 582 16
[H1i omepartiiiai qoxoau 2 846 16
Inmi ¢inancosi goxoaun 60 161 94 667
Bincorku onepxani 60 161 94 667
Inmni goxomau 395 558 240 351
Jloxix Bix peamizamii (hiHAHCOBUX 1HBECTHUIIN 394 685 240 120
TH11 joxomu 873 231
Bceboro goxonis 460 378 342 658
AnMiHicTpaTHBHI BUTPaTH 3944 2 268
Bunaropona KYA 962 1349
BaHkiBchKi ocyru 672 147
[Mocayru ToBapHOi Gipki - 135
Openpna miuata 14 14
Bunaropojia TOpriBifio IiIHHUMHU NANIepaMu 2 153 417
Bunaropona ayauropy 38 46
Bunaroposa oriHoBayy MaiiHa - 2
Jleno3urapHi mociyru 13 12
[TonaTox Ha HEpyXOME MAaWHO 34 35
[HII1 agMiHICTPAaTHBHI BUTPATH 58 111
Inuri onepauiiini BuTpaTH 5090 6279
CobiBapTicTh BUPOOHUYHX 3aI1aciB - 1743
Butpati Ha KymiBIIO-npoaak iHO3eMHOI BAJIIOTH 1737 -
Peseps mij kpequTHI 30MTKH MO0 Je0ITOPCHKOT 3a00prOBaHOCTI 2 394 4452
Brparu Bix onepariitHoi KypcoBoi pi3HUII 959 5
AMopTH3allis HeMaTepialbHIX aKTHBIB - 79
®diHaHCOBi BUTpaTH 2121 -
[Huri ¢ginancoBi BUTpaTu 2121 -




2019 2020

Iammi BuTpaTn 4683 2927
CobiBapTicTh peaizamii GiHaHCOBUX 1HBECTHITIH 4 683 2674
Brpatu Bix HeonepaniiHuX KypcOBUX Pi3HUIL - 208
Brparu Bin yuinku ¢piHaHCOBUX iHBECTHIIIH - 22
[Hmi BUTpaTn - 23
Bceboro Burpar 15 838 11474

6.2. ITonaTok Ha NpuOYTOK

@®oHx He Mae BUTpAT 3 MOJATKY Ha MPUOYTOK y 3B’S3KYy 3 THM, IIO BiJMOBIIHO N0 MIII.
141.6.1 m. 146.1 cr. 146 [logaTkoBOTO KOJEKCY YKpaiHHM 3BUIBHSIOTHCS BiJI OTIOJIaTKYBaHHS
KOILUTH CHIIBHOTO iHBECTYBaHHs, a caMme: KOILITH, BHECEHI 3aCHOBHHKAMH KOPIOPATHBHOIO
®oHy, KOIITH Ta 1HII aKTUBU, 3a]Ty4YeH] BiJl yYaCHUKIB IHCTUTYTY CIIJIBHOTO 1HBECTYBAaHHS,
JIOXOM BiJ 3[1MCHEHHsI omepalliii 3 akTUBaMHU 1HCTUTYTY CHIJIBHOTO 1HBECTYBAaHHS, 10XO/IH,
HapaxoBaHI 3a aKTUBAMH IHCTUTYTY CIUIBHOTO I1HBECTYBaHHS, Ta IHIIN JOXOOU BIJ
JUSITBHOCT] IHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS (BIJCOTKH 3a MO3UKaMH, OPEHIH1 (JII3UHTOB1)
TUTATEX1, POSUITI TOIIIO).

6.3. ®iHAHCOBI AKTHBH, 10 OL[iHIOIOTHCS 32 CNPaBeJIMBOIO BAPTIiCTIO, 3 Bi10OpaskeHHAM
pe3yJbTaTy NnepeoliHKu y NpuldyTKy a00 30MTKY

Cranom na 31.12.2019 p., 31.12.2020 p. na Oamanci DoHmy o0OJIIKOBYBAIUCS
JIOBrOCTPOKOBI (DIHAHCOBI 1HBECTHIIII.

muc. 2pH.
HaiiMeHyBaHHS MOKa3HUKA 31.12.2019 | 31.12.2020
JIoBrocTpokoBi yiHaHCOBI iHBECTHIIIT 224 104

B 2020 poui ®onpom Oyno mpuadano 100% wyactku B crarytHomy kKamitani TOB
"[HHOBAI{IMHI CUCTEMH MEHEKMEHTY" (kxoxn €JIPTIOY: 35664294 ) 3rigHo 3
JloroBopoM KymiBii-IpoAaKy YacTKU B cTaTyTHoMy Kamitam Big 19.11.2020 p., BapricTio
1 Tuc. rpH.

KepiBuuurso @oHay BBaxae, 110 (piHaHCOBI 1HBECTHIIIT, iK1 Oynu npuadani y 2020 poui
0OJIIKOBYIOTBCS 3a CITPABEITMBOIO BAPTICTIO, X TIEPEOIIiHKA HE 3[IHCHIOBAJIACS.

@oHIOM 3MIACHEHO MEPEOIiHKY BapTOCTI YaCTOK B CTaTyTHOMY Karmitami ToBapucTB
cranoM Ha 31.12.2020 p. Pe3ynbTat nepeorinku BioOpaxkeHo B TaOIUII:

muc. cpH.
Banancosa Baprictp CnpageninBa
HaiimeHyBaHHS IOKa3HHMKa | BAPTICTh CTAHOM Ha Jooninku BAPTICTh CTAHOM Ha
31.12.2020p., rpH. Yuinkn 31.12.2020p., rpH.
JloBrocTpokoBi iHaHCOBI 125 766 +50 104 063
1HBECTHIIT -21 753

Cranom nHa 31.12.2020 p. ¢iHaHcOBI iHBecTHIlli OOJIKOBYIOTHCS 3a CIPaBEIMBOIO
BapTICTIO, a caMe:



YacTka B

Kog 3a €APIIOY . . Oninna CTaTyTHOMY
, . Micue 3HaXx0KEeHHs! IOPUANIHOT . o
. 00’exTa O0’€eKT 1HBECTYBaHHs ocobH BapTICTB, Karmitani
IHBECTYBaHHS TpH. IOPUIMYHOT
ocobu, %
YacTka B CTAaTyTHOMY 79018, JIpBiBCHKa 00II.,
kamitaini TOB micto JIbBiB,
35775575 “NEBEJIOIIMEHT ByJ1. ['onoBaupkoro, 416000 10
IHBECT I'PVII” Oynunok 23 “B”
YacTka B CTaTyTHOMY 79040 JIpBiBCBHKa 001,
43362411 kamitaiai TOB “A- Micto JIbBiB, ByJ. JIroOiHCHKA, 10 000,00 10
IIAPK OITEPEMTIHI™ 6yauHoK 191 “B”
YacTka B CTaTyTHOMY 79007, JIsBiBCBKa OOJI., MiCTO
42634572 kamitami TOB “AITAPT JIbBiB, mioma ['enepana 2 227,20 10
I'PIOHEP” I'puropenka, oya. 5
YacTka B CTAaTyTHOMY 79005, JIsBiBCBHKA 0011,
19330208 kamitan TOB “APAKC Micro JIbBiB, By IllyxeBuya, 8 868,22 10
XOJIAUHT” 6yx. 3
YacTka B cTaTyTHOMY
kamitani TOB 79005, JIsBiBCHKA 00JI., MICTO
35664294 “IHHOBALIIMHI JIsBiB, By lllyxeBuua, 1000,00 100
CUCTEMHU Oyn. 3
MEHEJ/DKMEHTY”
YacTka B CTaTyTHOMY 79026, JIbBiBCBKa 00II.,
41702604 karmitani TOB MicTo JIbBiB, By. CTpHiichKa, 1 050,00 10
“JDKAMBO MAPKET” oyn. 33
YacTka B CTAaTyTHOMY 79058, JIpBiBCBKa OOII., MICTO
36152703 karmitain TOB JIsBiB, mpocniekT YopHOBOIMA, 4 800,00 10
“JIHKOP I'PVYII” OynuHOK 2B
YacTka B CTAaTyTHOMY 79007, JIBiBCBKa OOII., MICTO
42636098 kamitam TOB JIbBiB, mioma ['enepana 2 227,20 10
“ITACAX I'PIOHEP” I'puropenka, 0yn. 5
YacTka B CTAaTyTHOMY 79040, JIbBiBCbKa 00J1., MiCTO
42765932 kamitaini TOB JIbBiB, By JIt00iHCHKA, 8 000,00 10
“AEPOIIOPT ITAPK” oya. 191 “b”
YacTka B CTaTyTHOMY 79005, JIsBiBCHKA O0II.,
41409185 kamitaini TOB Micto JIbBiB, Byj1. BopoHoro M., 2 081,60 10
“CupaBxHiii pecropan” oyn. 3
YacTka B CTaTyTHOMY 79005, JIpBiBCBKA 00II.,
41806637 kanitaini TOB micro JIbBiB, Byn. ®paHka, 12 888,88 10
“Yapomiiika Xomxauar” Oyx. 23 “a”
m?ﬂ?:;?g;fﬁgggggﬁ 01"1 03, KHIBCLK% obur., E/IiCTO
42819893 Kuis, Byn. Muxaiina boitayka, 80,00 10
TIIATOOPMA OyauHOK 6, odic 103
DOYTYPA” ’
YacTka B CTAaTyTHOMY 79008, JIsBiBCHKA OOII., MICTO
42740331 kamitani TOB “JIbBIB JIeBiB, Byn. CTapoeBpeiichKa, 800,00 10
CITI ITPOITEPTI3” Oyn. 9. xB. 2
YacTka B CTAaTyTHOMY 79026, JIsBiBCHKA 001I.,
43272480 kamitani TOB “CKAH wmicto JIbBiB, Byn. CTpuiichKa, 5 000,00 10
JUCTPIKT” 6yx. 33
YacTka B CTaTyTHOMY 79007, JIsBiBCBHKA 0011,
42647217 kamitaii TOB Micto JIbBiB, mpocnekt CB0OOIH, 80,00 10
“®PIJIOM ABEHIO” 6yn. 21
YacTka B CTAaTyTHOMY 79018, JIsBiBCHKA 00JI., MICTO
43082013 kamitaiai TOB “HbBIO JIbBiB, By ["0J10BaIILKOTO, 800,00 10
OWHT OV Oynunok 23 “B”
YacTka B CTaTyTHOMY 79071, JIpBiBCBHKaA 00JI., MiCTO
34668570 kanitani TOB “TIJIA3A | JIsBiB, Byn. Kynenapkiseska, Oya. | 40 000,00 10
JIbBIB” 200 A
Bcroro 104 063,10




Bapricte (iHaHCOBHX aKTHBIB (YacCTOK B CTAaTyTHOMY KamiTaji TOBapUCTB), SKi

OLIIHIOKOTHCS

3a CHOpaBCIJIMBOIO

BapTICTIO

3 BHM3HAHHSAM TMEPEOLIHKH Yy

CKJIai

npuOyTKy/30UTKYy, TEperisgacTbCs 3TiAHO PIIMIEHHS BHUKOHABUOTO oprany @DoHay 1y
¢inancoBiii 3BiTHOCTI POHIY Taki (iHAHCOBI aKTUBM (YAaCTKM B CTAaTYTHOMY KamiTaui
TOBapUCTB) OOJIIKOBYIOTHCS 10 BAPTOCTI 3TIHO MPUIHATOTO PIICHHS BUKOHABYUM OPTraHOM
Kommnanii. 3miHa crnpaBeminBoi BapTOCTi ()iHAHCOBUX aKTHBIB BimoOpakaeThcsi @OHIOM B
3BITHOMY pOIll B OyXTanTepChbKOMYy OONIKY MicCis ONPWIIOAHEHHS (DIHAHCOBUX 3BITIB
TOBApHUCTB 3a MONEPEIHIN 3BITHHUH PIK.

6.4. Hemartepia/bHi akTHBH

Cranom nHa 31.12.2019 p., 31.12.2020 p.

HACTYIIHI HEMaTepiajabHl AKTUBH:

Ha Oamanci DoHIY OOIIKOBYBAIHCH

MUC. 2PH.
3aIHIIOK CTaHOM Hal Bu6vIIO 38 bik | 3anmmok cTaHoM Ha
31.12.2019 p. _ yro3ap Hapaxo- | Brpatn Bix 31.12.2020 p.
I'pynu ) Hanin- ) BaHO 3MEH-
HemaTepianpanx | NEPBICHA Hakomu- |16 54l TEPBICHA | HAKOMA- | a0y [LIeHHS nepwicsa Hakonu-
aKTHUBIB (mepeowi|  ueHa piK (mepeomi-|  deHa | Luoii g KOPHCHOCTI | (nepeomine- "eHa
He- ga) amopTH3a Heqa) amopTH- piK 32 PiK  |na) BapricTs amopTH-
BapTICTh st BapTiCTh |  3armis 3amis
IIpaBa Ha
KOMEpIIiiHi - - 2104 - - 79 - 2104 79
MO3HAYCHHS
Pazom - - 2104 - - 79 - 2104 79

[TpaBa Ha KOMEpIiiiHI MO3HAUEHHS, SKUMHU BoJozie DoH SBISIOTH CO00I0 3HAK IS
TOBapiB 1 nmociyr / ToproenbHa Mapka (TM) — 3Hak ans ToBapiB 1 nmocayr «Avalon Inc.»
3riJHO CBiJONITBA Ha 3HAK Juig ToBapiB 1 mocayr Ne 214985 Bim 10.08.2016 p.,
3apeecTpoBaHui BiANMOBIAHO 10 3asBKM Ne m201503393 Bin 13.03.2015 p. crpokom
yrHHOCTI 110 13.03.2025 p., mo € BiacHictio ®onny Ha mifacTasi Jorosopy Bix 20.10.2020
p. TIpO Tepeaady MmpaBa BIACHOCTI Ha TOPTOBEIbHY MapKy.

6.5. 3anacu

Cranom Ha 31.12.2019 p., 31.12.2020 p. na 6ananci @oHay 00J1KOBYBAIKCH 3aMlacH.

muc. 2pH.
HaiimenyBaHnHs 3anacy 31.12.2019 | 31.12.2020
Ksaptupa Ne 60, M. JIbBiB, ByJ1. BolikiBcbka, 30-b 705 -
Ksaptupa Ne 61, M. JIbBiB, Byi1. BolikiBebka, 30-b 1038 -
Ksaptupa Ne 63, M. JIbBiB, Byi1. BolikiBcbka, 30-b 837 837
Ksaptupa Ne 64, M. JIbBiB, By bolikiBcbka, 30-b 1397 1397
Ksaptupa Ne 67, M. JIbBiB, Byi1. BolikiBcbka, 30-b 3 545 3545
Pazom 7522 5779

6.6. JlediTopcbka 3a00proBaHicTb

Cranom ©Ha 31.12.2019 p,,

nebiTopchKa 3a00proBaHICTb.

31.12.2020 p. nwa Oamanci DoHmy 00JIKOBYyBaIacs




muc. epH.

HaiiMeHyBaHHS IOKA3HHKA 31.12.2019 | 31.12.2020
JloBroctpokoBa 1e6iTopcbka 3a00proBaHicTh 410909 556 974
JlebiTopchka 3a00proBaHICTh 32 PO3paxyHKaMU 3 OFOJIKETOM - 18
JebiTopchka 3a00proBaHicTh 32 BUIAHUMH aBaHCAMH - 1
IHia noroyHa 1e0iTOpchKa 3a00proBaHICTh 34 332 110 858
OuikyBaHHI KPeIUTHI 30MTKHU 11010 Ae0iTOPCHKOI 3a00proBaHOCTI (2 226) (6 678)
Pazom 443 015 661 173
JloBrocrpokoBa neOiTOpChKa 3a0OproBaHICTh Ta 1HIIA TIOTOYHA JeOiTOpChKa

3aboproBanicTs @OHTy BKIIFOYAE PO3PAXYHKH 32 IMO3MKAMH T4 HAPAXOBAaHUMU B1JICOTKAMH.

@®oHa MOXe HalaBaTH MO3MKHU 332 PaXyHOK BJIACHUX KOIUTIB IOPUAMYHUM ocobaM 3a
YMOBH, 110 He MeHII K 10 BiICOTKIB CTaTyTHOTO KalliTalxy BiAMOBIAHOI IOPUAMYHOI 0cOOH
Hanexuth @onay. [lo3nka HamaeTbcs HA OCHOBI 3aMUTY OTPUMAHOTO BiJ IOPUIUYHUX OCiO,

Y4aCHUKOM sIKuX € Donz.

@®oHA BUKOPUCTOBYE PHHKOBHH MIiIXiA /A0 BH3HAYEHHS aMOPTH30BaHOI BapTOCTi
nebITOPChbKOT 3a00prOBaHOCTI 3a TO3MKAaMU 3 YypaxyBaHHAM TIPOBEIACHHS aHami3ly Ha
3HeliHeHHs. Jlebitopchka 3a0oproBanicTs DOHIY 32 JOTOBOpPaMU MO3UKH OOJIIKOBYETHCS 3a

aMOPTHU30BAHOIO BaPTICTIO.

3MiHM 010 OYIKYBAaHUX KPEIUTHUX 30UTKIB

Muc. epH.

Pe3epB nig 30MTKH 110 OLIHIOETHCS B CyMi,

. 31.12.2019 | 31.12.2020 [puunnu 3Min
siKa JOpiBHIOE:
12-MicT9HUM OYiKyBaHUM KPEIUTHUM CrBopeHHs / mpupOaHHs
30UTKaM, B T.4.: (hiHAaHCOBHX IHCTPYMEHTIB
3a 1e0ITOPCHKOIO 3a00PTOBAHICTIO (ITO3UKH) 2926 6678 npotsirom 2020 p., 3MiHH

B OIIIHIII Pe3epBY
OUIKYBaHUX KPEITUTHUX

30UTKIB

6.7. I'pouioBi KomITH

Cranom Ha 31.12.2019 p., 31.12.2020 p. nHa Gananci PoHmy BiZOOPa’)KEHO TPOIIOBI

KOIIITH B HaIllOHAJILHINA BaJIOTI.

muc. epH.
HaiiMeHyBaHHSI MOKAa3HUKA 31.12.2019 | 31.12.2020
['pomroBi xomtu 982 7061

Cranom Ha 31 rpyaus 2020 p. @oH y CcBOil AiSTIBHOCTI BUKOPUCTOBYE JBA MOTOYHI

paxyHKH:

- AT “OTII bauk”: 3anumiok xkomrtiB cranoMm Ha 31.12.2020 p. — 176 933,74 rpH.;

- AT “Anpr6ank”: 3anumok komTiB ctaHoM Ha 31.12.2020 p. — 6 883 936,24 rpH. B T. u.
3aJIMIIOK KOIITIB B HalioHaNbHIK BamoTi 6 817 069,07 rpH., B iHO3emHil BamoTi 66 867,17

IpH., 1110 ekBiBaJieHTHO 2 364,92 non. CLIA.

ITpotsirom 2020 poxy ®oHA BUKOPHCTOBYBAB PaXxyHKH BIIKPHUTI B 1HO3EMHUX BaJIIOTax

JU1s BUTLIaTH AuBineHaiB. Kaca y ®@onai BiacyTHSI.




Kpenutauii pedTUHr OaHKIBCBKHX YCTaHOB, B SIKUX 30epiraiorbcs komTu DoHIy,
po3kpuTHiA B po3aiii 7.5.1 [IpumiTok.

6.8. Binacuuii kamitaJua

Cranom Ha 31 tpymnas 2019 poky, 31 rpymas 2020 poky 3apeecTpoBaHHWI KammiTas
ckmagaB 50 000 000,00 rpu., cranom Ha 31 rpymas 2019 poky, 31 rpyaus 2020 poxy
crutaueHui karmitan ckiangas 6 045 507,00 rpH.

muc. 2pH.
HajiMeHyBaHHSI MOKa3HUKA 31.12.2019 31.12.2020
CraryTHHH Kamital 50 000 50 000
HeposnoaineHuit mprOyToK (HEMOKPUTHH 30HTOK) 445 495 571 736
Heomauenuii kamitan -43 954 -43 954
Bceboro BiaacHuii kamitag 451 541 577782

Cranom Ha 31 rpyans 2020 p. enuauM ygacHukoM DoHTY €:

topunnuHa ocoba-uHepesugeHT “STERNADA HOLDING LTD / Crepuaga XoaauHr
JItn” (12, Arch. Makariou 11l Zavos Kristelina Tower, office/flat 103, 4000 Mesa Geitonia,
Limassol, Cyprus / 12, Bysn. Apx. Makapiii 11, 3aBoc Kpicrenina Tayep, odic/kBaptupa 103,
4000 Meca I'etitonis, Jlimaccomn, Kimnp), skuii Bonoaie 100 % po3mimeHux akimiii, a came
6 045 507 mrykamu Ha cymy o HomiHairy 6 045 507,00 rpa. (LLicTh MiTBbHOHIB COPOK 11’ SITh
THCSY T’ ITCOT CiM TPH.).

[Tpotsirom 2020 poxy ®oHj BUIIATUB IUBIACHAN 3TiAHO PimeHHs yyacHuka Ne 26 Bin
06.11.2020 p. B cymi 103 471 500,00 rpu. [TogaTok Ha mMpUOYTOK 1HO3EMHHUX IOPHUIAMYHUX
oci06 — 5 445 868,43 rpH.

6.9. ToproBe/ibHa Ta iHIIa KPeIUTOPCHbKA 32a00proBaHicTh

Cranom Ha 31.12.2019 p., 31.12.2020 p. Ha Gamanci @oHxy 00MIKOBYBaJIHCS MOTOYHI
3000B’s13aHHSI.

muc. epi.

HaiiMeHyBaHHSI IOKAa3HHKA 31.12.2019 31.12.2020
Kpenuropchka 3a00proBaHicTh 3a po3paxyHKaMu ) 95 853
3 YYaCHUKaAMH
Kpenuropchka 3a00proBaHicTh 3a TOBapH, 1052
poGOTH, HOCITYTH )
Kpenuropchka 3a00proBaHiCTh 3a 0/Iep)KaHUMHU 134
aBaHCaMH ) 5
Kpeauropcbka 3a00proBaHiCTh 13 BHYTPIIIHIX
PO3paxyHKiB 192 110
[HII1 TOTOYHI 30008’ I3aHHS 10 -
Bceboro kpenuropcska 3a00proBaHicTh 202 98 360

7. Po3kpurtTs iHIoi inopmanii
7.1. Cyooei puzuxu

[Ipotu ®oHay He MoIaBATUCH CYI0B1 TTO30BH.



7.2. Onooamkyeanus

Bracnigok HasBHOCTI B yKpaiHChKOMY MOJAaTKOBOMY 3aKOHO/JABCTBI IOJIOXKEHbB, SIKI
JI03BOJISIFOTH OLTBII HIXK OJIMH BapiaHT TIyMa4yeHHs, a TAKOXK Yepe3 MPaKTHKY, 110 CKiajacs B
HECTablIbHOMY €KOHOMIYHOMY CEPEIOBHIIII, 3a SKOI MOJATKOBI OPTaHM JOBUIBHO TIIyMadaTh
ACTIEKTH €KOHOMIYHOT JisUTBHOCTI, Y pasi, SKIIO0 MOAATKOBI OTPaHU MiJAaayTh CYMHIBY TIEBHE
TIyMa4yeHHsl, 3aCHOBAHE Ha OI[IHIII KEPIBHUIITBA €KOHOMIUHOI AisutbHOCTI DPOHTY, IMOBIPHO,
mo @Pona 3MmymeHuil OyAe CIIAaTHTH [JOJATKOBI MoAaTku, muTpadgu Ta meHi. Taka
HEBU3HAUYEHICTh MOXKE BIUIMHYTH Ha BapTICTh ()iHAHCOBUX IHCTPYMEHTIB, BTPATU Ta PE3E€PBU
17 3HEI[IHCHHS, @ TAKOXX Ha PUHKOBHI PiBEHb IIiH Ha yroau. Ha aymky kepiBHuitBa ®oHa
CIUTATUB yCl MOAATKH, TOMY (piHAHCOBA 3BITHICTH HE MICTHTHh PE3€pBIB TMiJ MOJATKOBI
30uTKH. [lomaTKoBi 3BITH MOXYTh MEperiasaaTucs BiAMOBIZHHUMH MOJATKOBHUMU OpraHaMu
MPOTSATOM TPHOX POKIB.

7.3. Cmyniuv noeepuennsa 0edimopcvkoi 3a060pzosanocmi ma iHWUX @QIiHAHCOBUX
aKmueie

BHacninok curyamii, sika CKjanach B E€KOHOMIIl YKpaiHH, a TakoX SIK pe3yJibTaT
€KOHOMIYHO1 HeCTaOlIbHOCTI, M0 CKJalach Ha JMaTy OallaHCy, iCHye WMOBIPHICTH TOTO, IIIO
aKTHBHU HE 3MOXXYTb OyTH peaii3oBaHi 3a iXHbOIO 0alaHCOBOIO BapTICTIO B XOJ1I 3BUYAUHOI
nismeHOCTI DOHTY.

CryniHb MOBEPHEHHS IUX aKTHBIB Y 3HAYHIN Mipi 3aJI€KUThH BiJ €(PEKTUBHOCTI 3aXO/IiB,
K1 3HAaXOAAThCS 1032 30HOI KOHTpoito Ponny. CTymiHb NOBEPHEHHS Je0ITOPCHKOL
3a0oproBanocti PoHAY BU3HAYAETHCS HA MiJACTaBl 0OCTaBUH Ta iHoOpMaIlii, sIKi HassBHI Ha
nary ©Oamancy. Ha nymky kepiBHunTBa DOHIY, BUXOASYM 3 HAsSBHUX OOCTaBUMH Ta

iH(hopmarii, KpeAUTHUHA pU3HMK i (iHAHCOBHX aKTHBIB DOHIY pO3paxoBaHUW B CyMi
6 678 315,53 rpH.

7.4, Poskpumms inghopmauii npo noe'azani cmoponu

[Hdopmatiis mpo y4acHUKIB Ta TOJIOBY HarfsA0Bo1 paau PoHay:

HanexHicTb
¢izuuHOT 0cO0H —
Kopx 3a €/IPIIOY YacHUKA 710
[ToBHe A Z[ y . . A
o IOpPUANIHOT 0COOH — Cy0’€eKTiB,
HallMEeHYBaHHS
a y4acHHKa abo . BU3HAYEHHUX
IOPUIUMYHOT 0COOU — AV Micue3HaxoKeHHs
peecTpaniiHuil .. Yacrka B cTarTero 3 3aKoHy
yYacHHKa 91 . . IOpUINYHOT 0CO0H Un e
Ne : -, HOMep 00J1iKOBOT . A .. CTaTyTHOMY VYxpainu “IIpo
I'pyna npi3BHIIe, iM’51, TI0 MacHopTHI AaHi Bi3uaHOT Y .
3/m A . | KapTKM IUIaTHUKA .. kamitan onuy, 3ano0iraHHs
6aTbKOBI (hi3HIHOT L .. | ocobm, momo sixo1 mogA€ETHCS o .
MoJaTKiB QizMyHOT . . % Kopymiii”, Ta/abo
0co0u — y4acHHKa, iH(pOpMaIis ..
> | ocobu — yuacHuka, YacTKa JiepyKaBHOT
TOJIOBU HATJISIOBOT . -
TOJIOBH HATJISOBOT Y KOMYHaJIbHOT
panu doxay .
pamu Qoumy BIACHOCTI y
FOPUINYHiIT 0c001 —
YYACHUKY
A VuacHuKH - i3nuHi HeMae HeMae - HeMae
ocobu
b YyacHuku -
IOPUIMYHI 0COOU
1 12, Arch. Makariou Il Zavos 100,00 HeMae
Kristelina Tower, office/flat
STERNADA 103, 4000 Mesa Geitonia,
HOLDING LTD/ Limassol, Cyprus / 12, By:.
375115 .
CrepHana XonauHar Apx. Maxkapitit 111, 3aBoc
JItn Kpicrenina Tayep,
odic/xBaptupa 103, 4000 Meca
Ieiironis, Jlimaccou, Kinp



http://zakon5.rada.gov.ua/laws/show/1700-18/paran24#n24

3/1

HanexHicts
¢izuuHoi 0cO0OH —
HosHe Kop 3a €/IPIIOY y4acHHKa JI0
. IOpPUANYHOT 0COOH — Cy0’€eKTiB,
HaliMEHYBaHHS
A ydJacHHKa abo . BU3HAYCHHX
IOpPUANYHOT 0COOH — N Micle3HaxoKEeHHS
peecTpariiHuit . YacTtka B crarTero 3 3aKoHy
y4acHHKa 4i . .. IOPUANYHOI 0COOH UH e
Ne : o HOMep 00I1iKOBOT . A .. CTaTyTHOMY VYxpainn “TIpo
I'pyna Ipi3BHUIIE, iM’4, TI0 MacTIOPTHI AaHi Gi3uyHOT L0 .
3/m o . | KapTKH IUTaTHUKa .. kanitani QoHny, 3ano0iraHHs
6aTbKOBI (hi3MIHOT Lo .. | ocobm, momo sxoT moga€eTHCs o
MOJaTKiB (i3UIHOI . . % KopyTILii”, Ta/abo
0co0M — yJacHUKa, iH(popMaris ..
> | ocobu — ydacHuxa, YyacTKa JepKaBHOI
TOJIOBH HATTISIOBOI 2 .
TOJIOBU HAIJIAA0BOI Y1 KOMYHaJIbHOT
panu ®oHny X
panu oy BIIACHOCTI y
FOPUIINYHII 0c001 —
YYaCHHUKY
B T'onoBa HarmsgoBO1
panu
2 [acnopt cepii BP Ne627737, - -
. BumaHuii Mykadiscekum MB
Kynuis Onena ..
L 3376302928 I'vIMC VYkpainu B
MuxaiiniBHa . .
3akaprarchKiit 001acTi,
12.07.2016 poky
VYeboro: 100,00

[ndopmaris mpo mMoOB’sA3aHUX IOPUAUIHHUX OCIO, y AKX OepyTh y4acTb YYaCHHKH —

IOpUIMYHOT 0COOH, SIKI BOJIOAIIOTH YaCTKOO, 110 CTaHOBUTH He MeHie 20 % craryTHOro
karitary QoHuay:

. Kopx 3a €IPTIIOY Micue3HaxoKeHHS
IloBHe HaliMeHyBaHHS, N N . . YacTtka B

Ne ropuangHoi ocobn, | [ToBHe HaiiMeHYBaHHS IOPUIMYHOI OCOOH, | FOPUIAMYHOT 0COOH,

kox 3a €/IPIIOY .. ... X . ... cTaTyTHOMY)
3/m 010 SIKOT iCHY€E II0/I0 SIKOT iCHY€ TIOB’SI3aHICTh 1010 SIKOT iCHy€ 2

yuacumka Dorpty OB’ s13aHICTh nos’szamicts, | o &

STERNADA « ¥

HOLDING LTD / AK%QE&E%EC%%%O;‘:E%%THH 79026, w. JToBis,

1 |Crepraga Xoxmuar JITn 40952862

37

Kop 3a peecrparieto

5115

BEquPHI/Iﬁ KQPHOPATI/IBHHIZ
[HBECTULIIMHUN ®OHJT “KAMET”

ByII. CTpHiichKa,

100,00
Oyn. 33

Indopmartis mpo oci6, siki Bojaoa1t0Th He MeHIe 20 % CTaTyTHOTO KamiTaly IOpUITYHUX

0ci0 — ydJacHUKIB, SKi BOJIOJIIOTh YaCTKOI, IO CTaHOBUTH He MeHme 20 % cTaTyTHOTO
kamitainy QoHpy:

IToBHe HaliMeHyBaHHS,
kon 3a €JIPTIOY

IOPUANYHOT 0COOU —
yuacHuka onny

00J1iKOBOT KapTKH

SKO1 iCHy€
OB’ 3aHICTh

Kon 3a €/IPTIOY
IOPUINYHOI 0co0H ab0
peecTpaniiitauii Homep

IUTaTHHKA TTOJATKIB
(iznuHOT 0co0H, 10710

[ToBHe HaliMeHyBaHHS
FOPUIUNYHOI 0co0H abo
mpi3BHIIE, iM s, 1O
6aTbKoBi (hiznaHOT
0oco0u, 010 SKOT
iCHY€ OB’ A3aHICTh

Micue3HaxoHKeHHs
IOPUINYHOI 0c00H abo
MACTIOPTHI JaHi (i3uaHOT
ocobu, Moo AKO1 icHy€
OB’ I3aHICTh

Yacrka B
CTaTyTHOMY
Karitajl yJyacHHUKa
donny, %

3751

STERNADA
HOLDING LTD /
Creprana Xonaunr JItg
Kop 3a peecrpariieto

374569
15

LIFERSANA
HOLDING LTD/
Jlibepcana Xomauur
JItn

12, Arch. Makariou Ill Zavos
Kristelina Tower, office/flat
103, 4000 Mesa Geitonia,
Limassol, Cyprus / 12, Bym.

Apx. Maxkapiii 111, 3aBoc
Kpicrenina Tayep,
odic/keaptupa 103, 4000 Meca
[etiTownis, Jlimaccou, Kinp

100,00

[ndopmanis mpo noB’si3aHuX 0Ci0 TOJIOBU Ta WIEHIB HAIJISI0BOI pajgu KOPHOPATUBHOIO

iHBectuiiinoro ®oumy:


http://zakon5.rada.gov.ua/laws/show/1700-18/paran24#n24

. - Kon 3a
Hp13BI/II]:[e, IM’s1, 10 €JIPTIOY . YacTka B
No 6aTLK'OB1 TOJIOBH Ta P — [ToBHe HaliMeHYBaHHS Micue3HaxoIKeHHS }opm{nqﬁoi CTaTyTHOMY
5 /1_1 YJICHIB HArJISI0BO1 0COBH, OO FOPUIUYHOI 0COOH, TIOJIO0 SKOT 0co0u, Mo/I0 SKOT iCHYE KamiTal
panu @oHpy Ta aKof ’iCH . iCHYy€ OB’ s3aHICTh OB’ s3aHICTh OB’ 513aHO1 0CO0H,
wieHiB #oro (ix) cim’i X Y %
OB’ s13aHICTh
AKLIIOHEPHE ®OH/[
. "3AKPUTUN
Kynuis Onena o
I\}/III/I])-I(aI‘/'IJIiBHa HEIMBEPCUOIROBAHWN 79026, m. JIbBiB, Byn
1 r H .| 40952862 BEHUYPHUU C o 6 ’ 33' 0
(Tonosa Harnsnosoi KOPIOPATHBHUIA TpHliChKa, OYI.
pazu) IHBECTULIMHUI ®OHJ]
"KAMET"
AKUIOHEPHE ®OHJ
e "3AKPUTUN
[Ipiiima ApT o
BoﬁonHMngoggq HEZMBEPCUDIKOBAHUN 79026, M. JIbBiB, By
2 Yen H . | 40952862 BEHUYPHUM C L 6 ’ 33' 0
(Yren HarmstmoBoi KOPIIOPATHBHIIA TpulichKa, OyI.
pazu) IHBECTULIMHUI ®OH]JI
"KAMET"
Kapaminka Bipa AKIIOHEPHE ®OH/|
SIpocnaBiBHa "3AKPUTHU .
Cekperta HEJIMBEPCU®IKOBAHUI .
3| u r(ﬂ beh o | 42001582 BEHUYPHUI 79026, m. JIeBis, By, 0
arnszioBoi pasim) . Crpuiicbka, Oya. 33
KOPITOPATUBHUNU ’
[HBECTHULIMHUNA ®OH/T
"KAMET"
[Mpstmi poawyi [onosu Ta YneniB HarsnoBoi pagn @oHay NOB’I3aHOCTI HE MAlOTh

7.5. Ymoeni ma konmpaxmmui 30606’a3annsn
Onepauiiine cepedosuuie

He3Baxaroun Ha Te, 110 €KOHOMIKa YKpaiHM BH3HAHAa PUHKOBOI, BOHA IPOJOBKYE
JIEMOHCTPYBATH JIESIKi OCOOIHMBOCTI, MPUTAMaHHI TepexigHii ekoHoMmimi. Taki ocoOmuBOCTI
XapaKTepU3yIOThCsA, ajde He OOMEXYIOThCS, HU3BKHUM pIBHEM JIKBIJIHOCTI Ha pHUHKaxX
KaIiTany, BITHOCHO BUCOKUM piBHEM 1H(]IIAIIT Ta HaSIBHICTIO BAJTIOTHOTO KOHTPOJIIO, IO HE
JI03BOJIIE HALlOHAJIBbHIM BaJltOTI OyTH JIIKBIZHUM 3acO00M IUIATEXy 3a MexamMu YKpaiHu.
CrabinpHICTh €KOHOMIKH YKpaiHu B 3HAUHIA MIpi 3ajeKaTUMeE BiJ] TOJITHKU Ta i ypsmIy,
CHPSIMOBAHMX Ha peOpMyBaHHS aMIHICTPATUBHOI Ta MPAaBOBOI CUCTEM, a TAKOK EKOHOMIKH
B IiJIOMy. BHACIiTOK 1HOTO AISUTBHOCTI B YKpaiHi BIACTHBI PU3HUKH, SIKUX HE ICHY€ B yMOBax
OUIbLI PO3BUHEHUX PUHKIB.

VYkpaiHCbka €KOHOMIKa CXHJbHA JI0 BIUIMBY PHUHKOBOTO CHaay 1 3HIMKEHHS TEMIIiB
PO3BUTKY CBITOBOi eKOHOMIKM. CBiTOBa (piHAHCOBA KpU3a MpHU3BENA 0 3HUKEHHS BaJIOBOTO
BHYTPIIIHBOTO MPOAYKTY, HECTAOUIBHOCTI Ha PHHKAaX KamiTaldy, ICTOTHOTO IOTIpIIEHHS
JIKBIAHOCTI B OaHKIBCBKOMY CEKTOpI Ta TOCWJICHHS YMOB KpEeIWTyBaHHS BCEpEAMHI
Vkpainn. He3Baxkatoum Ha craOimizarfiiiHi 3aXxo1y, IO BXKHUBAIOTHCS YPAIOM YKpaiHu 3
METOI0 MIATPUMKH OAHKIBCHKOI'O CEKTOpa 1 3a0€3MeUeHHs JIIKBIHOCTI YKPAiHChKUX OaHKIB 1
KOMIIaHiH, ICHy€ HeBU3HAYCHICTH MO0 MOMJIMBOCTI OCTYITY JI0 JDKEPEI KarmiTaly, a TaKoX
BapTOCTI Kamitany Juisi PoHay Ta il KOHTPAreHTiB, 10 MOXE BIUIMHYTH Ha ()iHAHCOBHII CTaH,
pe3yJbTaTH AiSIIBHOCTI Ta EKOHOMI4HI nepcreKTuBU DoHy.

KepiBHu1ITBO BBaXae, 110 BOHO BXKHMBA€ BCl HEOOXITHI 3axoau Juisi 3a0e3medeHHS
cTiikocti 6i3Hecy PoHay B HUHIIHIX yMoBax. OpHaK, HECHOJIBaHI MOTIPIICHHS B
€KOHOMIIll MOXXYTh HETaTHBHO BIUIMBATH Ha pe3ynbTatu JisiibHOCTI PoHAy 1 (iHaHCOBE



cra”oBuie. Edekr Takoro mOTEHLIHNHO HEraTWBHOIO BIUIMBY HE MOXe OYyTH JOCTOBIPHO
OLIIHEHWIA.

7.6. Llini ma nonimuku ynpaeninusa hpinancosumu puzukamu

VYrpaBiniHHS pU3UKaMU Ma€ MEpUIOYEproBe 3HAUEHHS N7 BeneHHs OizHecy DoHy 1 €
BOXJIMBUM elleMeHTOM 11 aisnmbHOCTI. [loniTuka ympaBiiHHA pU3UKaMU CKOHLIEHTPOBAaHA Ha
Herepen0adyBaHoCTI (PIHAHCOBMX PHHKIB 1 HaIlIeHA Ha MIHIMI3aIlil0 TOTEHI[IHHOTO
HEraTUBHOTO BIUIMBY Ha (iHaHCOBI mnoka3zHUKKM @onay. OmnepaTuBHUN 1 IOPUAUYHHUN
KOHTPOJIb Ma€ Ha MeTI 3a0e3neuyBaTy HajekKHe (QYHKIIOHYBAaHHS BHYTPIIIHBOI MOJTITHKU Ta
IpoLEAYp 3 METOI MiHiMi3allii onepaliiHuX 1 OPUIUIHUX PU3HKIB.

KepiBaunreo @onmy Bu3Hae, mo AisUIbHICT DOHY MOB’s3aHa 3 PU3UKAMH 1 BapTICTh
YUCTHX AaKTUBIB Yy HECTAOLIbHOMY PHHKOBOMY CEPEIOBHUIINI MOXXE CYTTEBO 3MIHUTHCH
YHACHIZOK BIUIMBY CYyO’€KTUBHUX YHHHUKIB Ta 00 €KTUBHUX YWHHUKIB, BIPOTIIHICTH 1
HANpPSIMOK BIUIMBY SIKUX 3a3[aJIETiAh TOYHO MEpendaynTé HEMOXKIWBO. /[0 TakuX pHU3HUKIB
BITHECEHO KPEAWTHUI PHU3UK, PUHKOBHI PU3HMK Ta PHU3UK JIKBIAHOCTI. PUHKOBHII pH3HK
BKJIIOYA€ BAJTIOTHUHN PHU3HK, BIACOTKOBUW PHU3WK Ta IHIIMK IIHOBUWA PHU3WK. YTPAaBIIHHA
pusukaMu KepiBHUITBOM DOHIY 3MIHCHIOETHCS HA OCHOBI PO3YMIHHS MPUYMH BUHUKHEHHS
PU3WKY, KITBKICHOT OIIHKM KWOTO MOXJIMBOTO BIUIMBY Ha BAapTICTh YMUCTHUX AKTHUBIB Ta
3aCTOCYBAaHHS IHCTPYMEHTAPIIO 00 HOTO MOM SIKIICHHS.

7.6.1. Kpeoumnuit pusux

KpenutHuii pu3uKk — pH3UK TOro, IO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHIMA
IHCTpPYMEHT HE 3MO)K€ BHKOHAaTH 3000B’s3aHHA 1 1e OyJe NPUYMHOK BUHUKHEHHS
¢dinaHCOBOro 30MTKY 1HIIOI CTOPOHU. KpeauTHMI pu3MK NMpUTaMaHHUN TakuM (DIHAHCOBUM
IHCTpYMEHTaM, SIK IOTOYHI PaxXyHKH B OaHKaX, 1e61TOpChKa 3a00prOBaHICTb.

OCHOBHMM METOJIOM OIlIHKH KPEIWTHUX pPHU3UKIB KepiBHUITBOM DoHAY € OIlliHKa
KPEIUTOCIIPOMOXKHOCTI ~ KJIIE€HTIB, [JII YOr0 BUKOPUCTOBYETHCS OyIb-fKa JOCTYITHA
1H(OpMAIIis MIOI0 X CTPOMOXKHOCTI BUKOHYBATH OOpTroBi 3000B’ I3aHHS.

Cranom Ha 31.12.2020p. KpeauTHWH pPH3WK € HU3BKUM, IO MiATBEPIKYETHCS
YMHHUKAMU, SIKI BPaxOBYIOTh CHEUM(]PIKY KOHTPAreHTIB, 3arajbHI €KOHOMIYHI YMOBH Ta
OI[IHKY SIK MIOTOYHOTO, TaK 1 MPOTHO3HOTO HANPSMKIB 3MiHM yMOB CTaHOM Ha 3BITHY JaTy.
30KkpeMa, IMpU BHU3HAYEHI PIBHS KPEIUTHOTO PHU3UKY (PIHAHCOBHUX aKTHUBIB, y BHIJIL
IPOIIOBHX KOINTIB, IO 3HAaXOAAThCA Ha moTouyHoMy paxyHKy B AT “OTII bank” (M®O
300528), B po3mipi 177 tuc. rpH. Ta AT “Anpréank” (MDPO 320940), B po3mipi 6 884 Tuc.
TPH. Ta OIIHIOIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO 3 BIIOOPAXKEHHSIM PE3YNbTATy NMEPEOIIHKH
y npuOyTky al0o 30MTKYy, BpaxOBYBaBCS KPEAMTHUNW PEUTHHI OaHKIBCHKOI YCTaHOBH,
M ATBEPHKECHUI PelfiTuHroBUM areHTCTBOM “Kpenut-PelTunr” 19.11.2020p.
(https://www.credit-rating.ua/ua/events/press-releases/15005/) Ta 20.11.2020p.
(https://www.credit-rating.ua/ua/events/press-releases/15003/). Bume3a3HadeHi peHTHHTH
BIJINOBI/IaIOTh  1HBECTUIIIMHOMY piBHIO 3a HallloHanbHOIO PEHUTHHTOBOIO — IIKAJIOH.
[lozuuaneHuk 3 peltuHroM uaAA Ta UaAAA XapakTepU3yeTbCA JOyXKE€ BHCOKOIO
KPEAUTOCIPOMOXKHICTIO TOPIBHSIHO 3 1HIIMMH YKPAaiHCHbKUMU Mo3ndasibHukamMu. CtabuibHUN
MPOTHO3 BKAa3y€ Ha BIJCYTHICTh HAa MOTOYHUN MOMEHT MEpPEAYMOB IS 3MIHH PEUTHUHTY
npotaroM poky. Peiitunrose arenrcrBo “Kpenurt-Peiitunr” BHecene B JlepkaBHUU peectp
YIOBHOBaXE€HUX peUTHHroBuX areHTcTB HKIIIIDP.


https://www.credit-rating.ua/ua/events/press-releases/15005/
https://www.credit-rating.ua/ua/events/press-releases/15003/

Takox 111 BU3HAYCHHS BIUIMBY KPEIUTHOTO PH3HWKY Ha 3MiHY CIpPaBeJIMBOI BapTOCTI
akTuBiB KepiBHUIITBO PoHmy BpaxoBye BuMoru Pimenns HKIITI®P Ne 1597 Bix 01.01.2015
p. “IIpo 3arBepmxenHs IlonmoskeHHs WIOA0 MPYASHIIWHUX HOPMATUBIB TpodeciiHol
JisSTbHOCTI Ha ()OHIOBOMY PHUHKY Ta BUMOT JI0 CUCTEMH YINpPaBIiHHS pU3WKamu’ . 3TigHO 3
BUIIIE 3a3Ha4eHUM [10J105)KEHHSIM, TPOIIOBI KOIITH, IO 3HAXOATHCS HA TIOTOYHOMY PaxyHKY
cranoM Ha 31.12.2020 p., BigHECEHI 0 MEPIIOi I'PyNU aKTUBIB 31 CTYNEHEM KPEIUTHOIO
pusuky 0 BigcOTKiB, nebiTopceka 3aboproBanicTh ctaHoMm Ha 31.12.2020 p. BimHeceHa 110
TPETHOI FPYMH 31 CTyNEHEM KPEIUTHOTO pU3UKy 50 BiICOTKIB.

Cranom Ha 31.12.2020 p. Ha Gamanci @oHIY OOJIIKOBYIOTHCS IMO3UKH iH(pOpMAIIi 1o
AKUX HaBeleHi y posaun 6.6 Ilpumitok. 3a pe3ynbraTamMu MPOBEACHOTO aHAII3Y,
BpPaxOBYIOUHM MiAXO0IH, 3aTBep/keHi B DOHII y Mekax CHCTEMHU YMPABIIHHA pPU3HKAM,
KEPIBHULITBO MPHUUIIIIO BUCHOBKY MPO HEOOXIJAHICTh PO3PAXYHKY OUYIKYBAHOTO KPEIUTHOTO
30uTKy y cymi 6 678 315,53 rpH.

3a mepioxa 3 01.01.2019 p. mo 31.12.2020 p. 3MiH cpaBeAauBOi BapTOCTi PiHAHCOBOTO
aKTUBY, a CcaMe CIpPaBeJIMBOI BApTOCTI TPOIIOBHX KOINTIB HAa MOTOYHOMY paxyHKy, HE
B1J10yBajoCh.

Jlo 3axo/iB 3 MiHiIMIi3allll BIUTUBY KPeaUTHOTO pu3uKy DOHJ BiIHOCUTH: BCTAHOBJICHHS
BHYTPIIIHBOTO OOMEXEHHs 00csaTy Ae0iTOpCchKoi 3a00proBaHOCTI B aKTHBaxX YCTaHOBH,
nuBepcu(ikalliio CTPYKTypHU aKTHUBIB YCTAaHOBH; aHai3 IMJIATOCHIPOMOKHOCTI KOHTPAareHTiB;
3MIMCHEHHS 3axO0JIB MIOJ0 HEIONMYyIICHHS HasSBHOCTI B akTuBax ®DOHIY MTPOCTPOYCHOI
Je01TOPCHhKOT 3a00proOBaHOCTI.

Takox y Kowmmawnii, mo ympasise DOHIOM, A BHYTPIIIHBOI CHCTEMH 3aXOiB i3
3amo0iraHds Ta MiHIMi3amii BIUIMBY PHU3WKIB CTBOPEHI: CHCTEMa YIPABIIHHS PU3HKAMH,
BHYTPIIIHIN ayIUT (KOHTPOJIb), KOPIIOPATUBHE YIIPABIIIHHS.

7.6.2. Punkosuil puzuk

PuHKOBMI pU3MK — II€ PU3MK TOrO, IO CHpaBeIMBa BapTICTh a00 MalOyTHI I'pOIIOBI
HOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACHIZOK 3MIH PHUHKOBMX IIiH.
PrHKOBHI pU3HMK OXOIUIIOE TPU TUIM PU3UKY: 1HIIMM I[IHOBUM pU3HK, BaTIOTHUI PHU3UK Ta
BIJICOTKOBHUM pU3MK. PUHKOBUII pU3UK BUHUKAE Y 3B’SI3KY 3 PU3MKaMM 30MTKIB, 3yMOBJIEHUX
KOJIMBaHHSMHU IIIH Ha akuii, BIJACOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. DoHJ
Hapa)XaTUMEThCSI HA PUHKOBI PU3MKH Yy 3B’SI3Ky 3 IHBECTHILISIMU B akIii, oOuirarii Ta i
(iHaHCOB1 IHCTPYMEHTH.

[HmM# HIHOBUM PU3MK — 1€ PU3MK TOrO, IO CHpaBe/UIMBa BapTicTb ab0 MailOyTHI
IPOIIOBI MOTOKH BiJ] (J1HAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCSI BHACIIJIOK 3MiH PUHKOBHUX
IiH (OKpIM THX, 10 BUHHMKAIOTh YHACHIJIOK BIJCOTKOBOI'O PU3MKY UM BAJIOTHOI'O PU3HKY),
HE3aJIeKHO Bl TOTO, YU CIPUYMHEHI BOHM YMHHUKAMH, XapaKTEPHUMH IJIi OKPEMOIo
(¢biHaHCOBOTO 1HCTpyYMEHTa a00 HOro emiTeHTa, YM YMHHUKAMH, [0 BIUIMBAIOTH Ha BCi
no/i0H1 (hiHaHCOB1 IHCTPYMEHTH, 3 SIKUMH 3/11HCHIOIOTHCS OTepallii Ha pUHKY.

®onny npuTaMaHHUN HE 3HAYHUM 1HIINI LIHOBUI pU3MK, OCKUIbKH akTHUBU DoHIY HE
1HBECTYIOThCSl Y (DIHAHCOBI IHCTPYMEHTH, SIKUM NpPUTAMaHHUI TaKUil TUII PU3UKY, a CaMe€ B
[[iHHI TManepy, MOTalleHHS Ta OTPUMAaHHS J0XOAy 3a SKMMHU TapaHToBaHo KaGiHeTom
MinicTpiB Ykpainu (o6sirauii BHyTPIIIHBOI 1€PKaBHOI TO3UKH).

BamoTHuii pu3MK — 1€ pU3MK TOTO, IO CHpaBe/JIMBa BapTiCTh a00 MaiOyTHI IpOIIOBI
MOTOKH BiJl ()IHAHCOBOTO 1HCTPYMEHTY KOJMBATHUMYTHCS BHACIIJIOK 3MiH BaJIOTHUX KYpCIB.



@®oHJ MPOBOIUTH MEBHI Omeparlii B iIHO3eMHUX BaitoTax. GOH/T HE BUKOPUCTOBYE MOX1THUX
(biHAaHCOBHUX IHCTPYMEHTIB ISl YIIPABIIIHHS JUIsl YIIPABIIIHHS CBOIM BaJIOTHUM PH3UKOM.

Jlns miHIMIzamii Ta KOHTPOJIO 3a BaJIIOTHUMHU pu3ukaMu DOHI KOHTPOJIOE YaCTKy
aKTHBIB, HOMIHOBAaHHX B 1HO3EMHI{ BaJIIOTI, Y 3arajJJbHOMY OOCSTY aKTHBIB.

YacTka akTHUBIB HOMIHOBaHMX B 1HO3eMHIM BamoTi y moprdemni PoHmy CTaHOM HaA
31.12.2020 p. cknana 0,01%.

banancoBa BapTicTh BaIFOTHUX MOHETapHHX akTuBiB PoHmy cranom Ha 31.12.2019 p.,
31.12.2020p. nmpeacTaBieHa TAKUM YHHOM:

31.12.2019
HaiimenyBanHus . Homapu CIIIA
I'pusni 1 xonap CIIIA = 23,6862
®diHaHCOBI aKTUBU
['poiogi komtu 56 015,97 2 364,92
Bcboro iHaHCOBI aKTHBH 56 015,97 2 364,92
Yucra BAIFOTHA [HO3ULIIA 56 015,97 2 364,92
31.12.2020
HaiimenyBaHHA . Honapu CIIIA
T'pusni 1 nonap CLIA = 28,2746
diHaHCOBI aKTUBU
I'pomoBi KomTH 66 867,17 2 364,92
Bcboro iHaHCOBI aKTHBH 66 867,17 2 364,92
Yucra BAJIFOTHA [O3ULIIA 66 867,17 2 364,92

BincoTkoBHil pU3UK — 1€ PU3UK TOTO, IO CIIPaBEUINBA BapTIiCTh a00 MailOyTHI TPOIIOBI
MOTOKU BiA (DIHAHCOBOrO IHCTPYMEHTA KOJIMBATUMYThCS BHACHIAOK 3MIH PUHKOBUX
BIJICOTKOBHX CTaBOK. KepiBHHUIITBO DOHIY YCBIIOMIIIOE, IO BiJICOTKOBI CTaBKH MOXYTh
3MIHIOBATHUCH 1 1€ BIUTMBAaTUME sIK Ha 1oxoau DoHay, Tak i Ha CIIpaBeIIMBY BapTiCTh YUCTHX
akTuBiB. DOHII HE HECE 3HAYHUU BIJCOTKOBHI PHU3HUK, OCKUIBKH aKTHBH HE PO3MIIICHHS B
OOproBux LIHHUX Manepax.

7.6.3. Pusuk nixeionocmi

Pusuk mikBigHOCTI — pu3MK Toro, mo @oHa MaTumMe TPYAHONIl IPU BUKOHAHHI
3000B’s13aHb, TOB’s3aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSIMH, IO IOTAIIAIOTHCSA ILITXOM
MIOCTAaBKH T'POILIOBUX KOLITIB @00 1HIIOTO (DIHAHCOBOTO AKTHUBY.

@oHJ 31IHCHIOE KOHTPOJIb JIKBIAHOCTI LUISIXOM IUITAHYBAaHHS IMOTOYHOI JIIKBIJHOCTI.
AHaizye TepMiHM IUIATEXIB, SKI MOB'S3aHI 3 JA€OITOPCHKOIO 3a00pTOBAHICTIO Ta IHITUMHU
(1HAaHCOBUMM aKTHBaMH, 3000B’s[3aHHSAMHU, a TAKOX MPOTHO3HI MOTOKU TI'POIIOBUX KOIITIB
BiJT OonIepariitHo1 TisUTbHOCTI.

[Hpopmariiss 1MOJ0 HETUCKOHTOBAHMX IUIATEXKIB 3a (PIHAHCOBUMH 3000B'S3aHHSIMH
®oHy B po3pi3i CTPOKIB MOTALICHHS MPECTaBICHA HACTYITHUM YUHOM:

muc. 2pH.
Pik, mo 3akiH4uBCH Mo Mi?ﬂl}lﬂl o Miclflmi: o Bix 1 poxy | biibsme Benoro
31 rpyaus 2019 poky 1 micsaus 3 Mi:ﬂH?B 1 pI:)KyH 10 5 pokiB | S pokiB
Po3paxyHku 3 yyacHUKaMu - - - - - -
[MoTo4Ha kpenuTopchKa
3a00proBaHICTh 13 BHYTPIIIHIX 192 - - - - 192
PO3paxyHKiB
[HII1 ToTOYHI 30008’ I3aHHS - - 10 - - 10
Bcenoro 192 - 10 - - 202




Bin 1 Bin 3

Pik, mo 3akiH4uBCH Ho Micstst 1o | MicstiB 10 Bix 1 poxy | Biibme Beboro

31 rpyans 2020 poxy 1 micsins 3 micsmis | 1 poky 10 5 pokiB | 5 pokiB
Po3paxyHKH 3 yJaCHUKaAMH - - 95 853 - - 95 853
Kpenuropceka 1052 1052

3a00proBaHiCTh 32 TOBapH
po0OTH, TOCITYTH
Kpemuropcbka 1345 1345
3a00pProBaHICTh 3a
OTPUMAHHUMH aBAHCAMHU
TlotouHa kpenuTOpchka
3a60pPTrOBaHICTH i3 110 - - - - 110
BHYTPIMIHIX PO3PaxyHKIiB
111 TOTOYHI 30008’ I3aHHS - - - - - -
Beboro 110 - 98 250 - - 98 360

1.7. ¥Ynpaeninna kanimanom

KoMmmanisi posrisigae ynpapiiHHS KalliTaJoM SK CHCTEMY IPUHIUIIB Ta METOIIB
PO3pOOKH 1 peaimizallii ynmpaBIIiHCHKUX pIllIeHb, TOB'SI3aHUX 3 ONTHMAIBHUM (OPMYBaHHIM
KamiTaly 3 pI3HOMAHITHUX JDKEpes, a TakKoX 3a0e3neueHHsM e(EeKTUBHOro Horo
BUKOPHUCTaHHS y AisuibHOCTI DoHay. MexaHi3m ympaBiiHHS KamiTaloM Iependadae diTKy
MOCTAaHOBKY LiJIeH 1 3aBJaHb YIPaBIiHHS KaIliTAlIOM, a TAKOX KOHTPOJb 3a iX JOTPUMaHHSIM
y 3BITHOMY TIEPiOJli; YIOCKOHAJIEHHS METOJMKH BH3HAYCHHS W aHaI3y BUKOPHUCTAHHS YyCiX
BU/IIB KaIliTaly; po3pO0JICHHS 3arajibHOI CTpaTerii yIpaBIiHHS KammiTaloM.

Kommanist 3a1iicHIOe yripaBiiHHs KamitaioM DOHTy 3 METOIO JOCSTHEHHS HACTYITHUX ITUJICH:

° 30eperty cnpoMoxHICTs DOHTY MTPOJOBKYBATH CBOIO JISUTHHICTH TakK, 00 BOHO 1
Hajaml 3abe3nedyBajio JA0XiA g yyacHUKIB POHIYy Ta BHUIUIATH 1HIIUM
3aIliKaBJICHUM CTOPOHAM;

o 3a0€3MeunTH HAICKHUN MPUOYTOK ydyacHHKaM POHIY 3aBISKH BCTAHOBIICHHIO IIiH
Ha akThBU POHJY, 1110 BIAMOBIIAIOTH PIBHIO PU3HUKY.

. JOTPUMAHHS BHMOI' JO KalliTajdy, BCTAHOBJIEHHX PEryJaTOpoM, 1 3a0e3neueHHs
3natHoCcTI DoHIY QyHKIIIOHYBATH B IKOCTI O€3MepepBHOTO JIFOYOTO MiAPHEMCTBA.

KepiBannreo Kommanii 3A1iCHIOE OTJISA CTPYKTYPH KamiTaly Ha MIOPidHii OcHOBI. [Tpu
bOMY KEpIBHUITBO aHaJI3y€ BapTICTh KamiTaly Ta MPUTaMaHHI MOro CKJIaJ0BUM PU3HKH.
Ha ocHoBi oTpumanux BHCHOBKIB KommaHis 3iiiCHIOE pPEryJrOBaHHS KamiTaldy IIISIXOM
3aJydyeHHsl JOJATKOBOro Kamitaidy a0o (piHaHCyBaHHS, a TaKOXX BHIUIATH AMBIACHIIB Ta
MOTAIICHHs] ICHYIOYMX MO3WK. KoMIaHis BBakae, M0 3arajibHa cyma Kamitamy Donnmy,
YIPaBIIHHSA SKUM 31HCHIOETHCS, JOPIBHIOE CyMi KaIliTaly, BiZ0Opa>keHOro B OaiaHci.

Cxilaj BJIAaCHOTO KamiTaly Ha JaTy 3BITHOCTI — 577 782 THC. IpH.: 3apeecTpOBaHMIA
karitan — 50 000 Tuc. rpH.; Hepo3noAiieHu npubdyTok — 571 736 THc. TpH.; HEOIUTaYeHUH
kamitan — -43 954 Ttuc. rpH. KepiBauurso Kommanii 3/11HCHIOE OIS CTPYKTYPH KaIiTaily
®onny mopivHO, aHANI3Ye HOro BapTiCTh Ta MPUTaAMaHHI HOTO CKJIaI0BUM PHU3UKU.




7.8. Hooii nicaa Banancy

Ha nymky xepiBauirrsa Komnanii, y @onty BijcyTHi noaii nicis aatu 6anacy, ski 6 Mmaim
CYTTEBHIi BB Ha (inancosmii cran @onay (Bianosiano jo MCBO 10 “IToaii micis 3BiTHOrO
nepioay”).

KepiBuuk Kupuimiok O.P.

I'onoBuwmii Gyxraarep Kauepaii B.II.




