Ipumimku 0o pinancoeoi 3¢imnocmi sa des’ame micauic 2021 DOKy

TOBAPHCTBA 3 OBMEKEHOIO BITIIOBIJATTBHICIO “KOMITAHIA 3
VIIPAB/IIHHA AKTHBAMH “ABAJIOH I'PYIT”

1. Inpopmanist npo koMnauio 3 ynpapjiiHH aKTHBAMH

TOBAPUCTBO 3 OBMEXEHOIO BIIHOBIJIAJBHICTIO “KOMIIAHISI 3
YIIPABJIIHHSI AKTUBAMM “ABAJIOH I'PYII” (magani B TekcTi — “ToBapucteo”™)
(iuet inikauiiumll KoL FOPUAMUHOT 0coGH 42091582) 3apeecTpoBaHe 25 kBiTHs 2018 p.
BIANOBIHO 70 YMHHOIO 3aKOHOJABCTBA Ykpainu. Micue3HaxomKeHHs ToBapuctpa: 79071,
Ykpaina, JIbisceka o61acTh, Micto JIbBiB, ByIuIs Kynenapkisceka, 6yauaok 200A.

OcHoBHMM BHIOM AisneHOCTI TOBapHCTBA € HATAHHA IOCIYT 3 YIpPaBJIiHHS aKTHBaMH
IHCTUTYLIHHIX iHBECTOPIB.

Y spirHoMy mepioxi TomapueTBo 3mificHIOBaIO YIPaBIiHH] aKTHBAMH OJHOIO
KOPIOPATHBHOI'O QOH/TY:

AKIIOHEPHE  TOBAPUCTBO  “3AKPUTHII HEJVMBEPCHU®IKOBAHMII

BEHYYPHMI1 KOPITOPATUBHUI IHBECTULIIIHWI ®OHJT “KAMET”.

ToBapucTBo Mae Taki minensii ta ivmi 103BinbHI JOKYMeHTH:

* pimeHHs npo Buady minensii Ne 560, supane HKI[IIOP — 03.08.2018 p.. Ha
IPOBA/KEHHA HPOdecifiHOl NisNpHOCTI HAa PHHKAX KauiTaly — MisJIBHOCTI 3 YIPaBIiHHS
aKTHBAMH IHCTUTYUIHHUX iHBECTOPIB (isSIBHOCTI 3 yIIPaBIiHHES aKTHBAMN).

e cainonreo HKIII®P npo BKIOYeHHs 40 AepiKaBHOrO peecTpy (piHAHCOBHX YCTAHOB,
SKI HanaloTh (iHAHCOBI MOCHYrH HA PHHKY MiHHHX nanepis Bim 03.08.2018 poxky,
peecTpauifinuit Ne 2521.

® CBIZIOUTBO IPO WIEHCTBO B YKpaiHCeKiif acowianii iHBecTHIIHOrO Oi3Hecy (poToKOI
Ne 371-0/18 Bix 15.06.2018p.).

Kinexicrs npanisrukis cranom Ha 30 Bepecus 2021p. — 5 ocib.

[locamoBuMH ocobaMM, BiMOBiZATBHMMU 32 BeJICHHs  (DiHAHCOBO-TOCIOAAPCHKOT
aisnbHOCTi ToBapucTea cranom Ha 30.09.2021p. €

Kupumox Oner Pocriciaposua (o6panuii Ha nocany OUPEKTOpa 3rigHo Pimenns
eaunoro yyacuuka Ne 15-06/22020 Big 15.06.2020p.; npusHaueHuit na nocany IHPEKTOpa 3
16.06.2020 poxy 3rinno makasy Ne 54-x Big 15.06.2020 P.; IPHCTYIIMB 10 BHUKOHAHHS
000B’s13KiB upexTopa 3 16.06.2020 p.);

['onosuum Oyxrantepom TopapHcTBa € Kauyepaii Bacuns IlerpoBuu (npusHauenuit Ha
ocafy ronoBHOro Oyxranrepa 3riiHo Hakasy Ne 58-x Bim 30.06.2020p.; PUCTYIHUB JI0
BIIKOHaHHA 000B’A3KiB ronoeroro Gyxrantepa 3 01.07.2020 p.).

Cranom Ha 31.12.2020 p. ta 30.09.2021 p. yyacHHKOM Topapucrra Oys:

Yuacunk Toeapucrsa: 31.12.2020 30.09.2021
% %
@tomin Onexcanp Iroporuy 100,0 100,0
Bceworo 100,0 100,0




2. 3arajbHa ocHOBa hopMyBaHHS (piHAHCOBOI 3BITHOCTI
2.1. HocToBipHe nogauus ta Bignosianicre MC®3

®dinancoBa 3BiTHICTH ToBapncTBa € HiHAHCOBOKO 3BITHICTIO 3arajbHOTO MPU3HAYEHHS, AKa
chopMOBaHa, 3 METOI0 JOCTOBIpHO moaaHHs (hiHAHCOBOro cTaHy, (iHAHCOBUX pE3yILTATIB
MiANBHOCTI Ta TPOINOBUX MOTOKIB ToBapucTBa 71 3af0BONCHHS iH(OpMaIifiHuX noTped
LIMPOKOr0 KOJIa KOPHCTYBa4iB PH NPUHHATTI HUMH €KOHOMIYHUX PillleHb.

KonnenryansHoo ocHOBoIO (hiHaHcoBoi 3BiTHOCTI ToBapucTBa 3a AeB’aTh Micsiis 2021
poxy € MbkHaponaHi ctanaapTu (inancoBoi 3BiTHocTi (MC®3), BriIrouaroun MixkHapoaHi
crajapTd Oyxrantepcekoro obmiky (MCBO) ta Tnymausenus (KTM®3, IIKT), Buaaui
Pamoro 3 MixHapoaHux crannaptie Oyxrantepcekoro o6miky (PMCBO), mo odimiiino
OIPHIIOAHEH] Ha BeO-caifTi MinicTepcTBa (iHaHCiB YKpaiHu.

ITinrorosnena ToBapucTBoM hiHaHCcOBa 3BITHICTL YiTKO Ta 6e3 Oyab-IKHX 3acTepeikeHb
BianoBigae BciM BuMoraM uuHHHX MC®3 3 BpaxyBauHsM 3MiH, BHeceHux PMCEO,
JIOTPUMaHHs AKUX 3a0e3nedye NOCTOBipHE mojaaHHs iHdopmaril B (iHaHCOBi# 3BITHOCTI, a
came, JIOPEYHOI, IOCTOBIPHOI, 31CTaBHOI Ta 3po3yMinoi indopmartii.

[Ipu ¢opmyBanHi (iHaHCcOBOI 3BiTHOCTI TOBapHCTBO KepyBalOCs TAKOX BUMOraMu
HalllOHATPHUX 3aKOHOMAaBYMX Ta HOPMATHBHHMX aKTiB MLIOJAO OpraHizaiii i BeleHHs
Oyxrantepcbkoro o0IiKy Ta ckiagaHHs (hiHAHCOBOT 3BITHOCTI B YKpaiHi, gKi He MpoTUpivaTh
BuMoram MC®@3.

2.2. MC®3 ta MCBO T1a nonpaBKH 10 HHX, IKi IPHIHATI, aJ1e 11e He HA0Y/JIH YHHHOCTI

TopapuctBo BincnigkoBye Ta ouiHroe MC®3 ta MCBO Ta nompaBku 10 HHX, SIKi
NpHIAHATI, ale e He HaOy/Jau YMHHOCTI, 4 TaK0X BILIMB TaKUX 3MiH Ha #oro (¢iHaHCOBY
3BITHICTD.

2.3. Bamora nopauns d¢inancosoi 3piTmocri Ta ¢ynkuionaanua BagioTa, CTyNminL
OKpYTJIeHHS

Bamora nonanHs ¢iHaHCOBOI 3BITHOCTI BiAlloBinae (pyHKIIOHANBHIM BalrOTi, KOO €
HaI[lOHAJIbHA BaIKOTa YKpalHu — FPUBHSA, CKJIaIeHa Y THCSIYaX IPUBEHbB, OKPYTJIEHUX 10 IIIUX
THUCSY.

2.4. Bniius Covid-19 nHa ¢inancoBy 3BIiTHICTb

[Ipotsrom ner’satu micsuiB 2021 poky NpomoBKyBanocs riaodanbHe PO3MOBCIOIKEHHS
COVID-19, sike cyTT€BO BITHHYJIO HA €KOHOMIUHE CTAHOBHILIE SIK Y KpaiHu, Tak i ToBapucTia.
3HayHa KIiNBKICTh KOMIIaHIH B KpaiHi BUMYIIEHI NpUIUHATH abo oOMexyBaTH CBOIO
TiSTBHICTE. 3aX0/H, IO BIKHBAIOTHCSA IS CTPUMYBAHHS IOIIHPEHHS Bipycy, BKIIOYAIOUH
oOMeKeHHSI pyXy TpPaHCHOPTY, KapaHTHUH, COLialbHI AMCTAHIl, MPU3YIHUHEHHS MisIbHOCTI
00°eKTiB iIHPPACTPYKTYPH, TOLIO YIIOBLIBHIOIOTE €KOHOMIYHY MisJIbHICTh KoMmMaHii. ITpore
(inancoBa cucTeMa B KpaiHi Ha AaTy MiATOTORKH 1i€l iHaHCOBOT 3BITHOCTI MpAIllOE BIITHOCHO
CTabinbHO, PU3MKH, NpHUTaMaHHI OisIbHOCTI ToBapuCTBa € HECYTTEBHMH. TOBapHCTBO
BU3HAYMJIO, IO I IOJIl € HEKOPUI'YHOUMMH 110 BigHOMIEHHIO 10 (hiHaHCOBOI 3BITHOCTI 3a
neB’sath micaniB 2021p. BimnorigHo, ¢inancouit cran Ha 30.09.2021p. Ta pesynbTaru
NiSNBHOCTI 3a 1eB’aTh Micsnis 2021 poky, He 0y710 CKOPHTOBAHO Ha BIUTMB II0/Ii#, OB’ 13aHUX
3 COVID-19.

Tpusanicts Ta Bruus napgeMii COVID-19, a Takox e eKTHBHICTD AepKaBHOI ITi ITPHMKH
Ha JaTy MiArOTOBKM wi€l (hiHAHCOBOI 3BITHOCTI 3aJMINAIOTHCA HEBU3HAYEHHMMH, 1110 He
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JI03BOJIAIE 3 TOCTATHIM CTyIIEHEM JOCTOBIPHOCTI OIiHHTH 06CsTH, TPUBAIICTE 1 TSHKKICTB LUX
HACJIJIKIB, a TAKOX IX BIUIMB Ha (iHAHCOBHH cTaH Ta pesynsTatH JisibHOCTI ToBapucTsa B
MaiOyTHIX mepiomax.

[Ipotsirom neB’stu micsmis 2021 poxy TosapucTBO IpoBeno 3axojy, Mo10 MiHiMizarii
BITHBY COVID-19 Ha #oro aisnsHicTs Ta moxasaio roTOBHICTS [IPOAOBXKYBAaTH HiSNLHICTH B
YMOBaxX HEBH3HAYeHOCTI, cripuunneniii COVID-19.

2.5. lIpunymienHst npo Ge3nepepBHicTh AISLILHOCTI

®dinancosa 3BIiTHICTH TopapucTBa MiAroTOBIEHA BHUXOISIYH 3 [PUITYIICHHS
OesnepepBHOCTI  AiSUIBHOCTI, BIiANMOBIAHO 10 SKOTO peanizaiis axkTHBIB i morameHss
3000B’si3aHb BiIOYBA€ThCS B XOJi 3BUUAHHOI HispHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYAE
KOpUTyBaHH, sKi HEOOXiAHO OyN0 6 IPOBECTH B TOMY BHIA/KY, IKOH TOBAPHCTEO HE MOTIO
IIPOMIOBXKUTH TIOZANbIIe 3AiHCHEHHS (iHAHCOBO-rOCIONAPCHKOI iSNIBHOCTI BiAMOBIAHO 10
IPUHIHIIB Oe3mepepBHOCTI JisSIbHOCTI.

2.6. Pituenns mpo 3aTBepa:kenns GpiHAHCOBOT 3BITHOCTI

Qinarncosa ssithicts ToBapucTBa 3aTBEpIKEHa 10 BUIIYCKY KepIBHHKOM 1 oBapuctsa 12
k0BTHs 2021 poxy. Hi yuacunku ToBapucTRa, Hi iHIII 0cO6H He MAFOTh IIpaBa BHOCHUTHU 3MiHH
10 ui€i piHaHCcOBOT 3BITHOCTI micg i1 3aTBEPIKEHHS! 1O BUITYCKY.

2.7. 3BiTHHIi nepiox pinaHcoBoT 3BiTHOCTI

3BITHHM InepionioM, 3a sKuit (POopMyeThes (iHAHCOBA 3BITHICTH, BBAKAETHCH 1B’ SITH
miestin 2021 poky, 10610 uepioy 3 01 ¢ivs mo 30 nepeens 2021 poky.

3. CyrreBi nosioskenns: 06,1ikoBOT HOTITHKH
3.1. OcHoBa (260 0CHOBH) OLiHKH, 32CTOCOBAHA NpPH CKJIaJaHHi GpiHAHCOBOT 3BiTHOCTI

Lo Qivaucose upiiiicis  UIOTOBAEHA Ha  ocnHOBL CUPEBEUIMBOY  BAPTOCTI, 3
BHKOPHCTaHHAM METOAIB OLIHKHK (iHAHCOBUX IHCTPYMEHTIB, n03BoMeHHx MC®3 13 “Ominku
3a CIPaBeJUIMBOIO BapTIiCTIO”. Taki METOXM OLIHKH BKIOYAIOTH BHKOPHCTAHHA O1pKOBHX
KOTHPYBaHb a00 JaHHX IIPO MOTOYHY PHHKOBY BapTiCTh IHIIOTO aHATOTYHOTO 34 XapaKTepom
IHCTPYMEHTY, aHali3 JMCKOHTOBAHHX TPOLIOBHX TOTOKiB 260 iHILi MOZieNli BH3HAYEHHS
Cripape/muBoi Baprocti. IlepenbadyBana crpasejimuBa BapTicTh GiHAHCOBMX aKTHBIB i
3000B’A3aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSM HASBHOT iH(popMarii Ipo puHOK i BigmoBimHITX
METO/IB OLiHKH.

3.2. 3ara/ibHi MOJIOKEeHHS 00 001iIKOBHX MOTITHK

3.2.1. Ocnosa popmysanns odnikogux nonimux

OOmiKOBI MOMITHKM — KOHKPETHI MPHHIMIH, OCHOBH, TOMOBIEHOCTI, TpaBuia Ta
MPAKTHKA, 3aCTOCOBAHI Cy0'€KTOM roCIIOfapiOBaHHs IIPH CKJIAJaHH] Ta [10aHHi (inancoBoi
3BiTHOCTI. MC®3 HaBoauTH 06JIIKOBI TIOJIITHKH, fKi, 38 BUCHOBKOM PMCEO, naroTs 3MOTY
CKJIACTH TaKy (IHAHCOBY 3BITHICTS, KA MICTUTHMe OpeUHy Ta NOCTOBipHY iHOpPMAITiTO 1o
orepaiii, iHmi MOAIT Ta YMOBH, IO SKHX BOHH 3aCTOCOBYIOThCs. Taki MoNiTHKH He ciin
3aCTOCOBYBATH, SIKIIO BIJIMB X 3aCTOCYBAHHS € HECYTTEBHM.

Obuixosa nonitika ToBapucTBa pospobiena Ta 3aTBep/DKEHA KePIBHUITBOM ToBapucTaa
BimoBiHO 10 BuUMOor MCEO 8 “O67ikoBi HONITHKY, 3MiHM B OOJIKOBHX OIiHKAX Ta
NOMHJKH ™ Ta iHmKX YMHHuX MC®3. O6mikoBa MOmiTHKA ToBapucTBa 3aTBepKEHa HaKa30M
Ne 6/1 Bin 04.05.2018 p. i3 3MiHAMH Ta TOMOBHEHHSIMI.



3.2.2. Inchopmauia npo 3minu é 061ikoeUx RONIMUKAX

ToBapucteo obupae Ta 3acTOCOBYE CBOT 00JIKOBI MOITMKM MOCIIZOBHO UL MOAIOHHX
onepauii, iHmux noaii abo ymos, skimo MC®3 KOHKpPeTHO He BHMMAarae abo He J03BOIISE
BH3HAYEHHA KaTeropii crareil, A7st SKUX HII MOTITHKY MOKYTEH OYTH J0PEYHUMH.

3.2.3. @opma ma nazeu hinancosux 36imie

Ilepenix Ta HasBu dopm ¢inancoBoi 3BiTHOcTi ToBapuCTBA BiANOBIZAIOTE BUMOraM,
BcranosineHuM HII(C)BO 1 “3aransui BUMOTH 10 ¢iHaHCOBOI 3BITHOCTI™.

3.2.4. Memoou nodanna inghopmauii' y (pinancosux 3eimax

3rizno MC®3 1 “Ilepie 3acTocyBanHst MbKHAPOIHHX CTAHAAPTIB (hiHAHCOBOI 3BITHOCTI™
ta BpaxoByroun HII(C)BO 1 “3araneni BuMoru 1o ¢iHancoBOi 3BITHOCTI”, 3BIT PO CyKyIIHHUI
NoXix nependavac MOJAHHS BUTPAT, BU3HAHUX y MpHOYTKY abo 30HTKY, 3a Kiacudikauieo,
OCHOBaHOX Ha MeroAl "(gyHKuii BuTpar”" abo "coOiBaprocTi peamizauii’, 3rigHO 3 SKHUM
BUTPATH KIacH(iKyrOTh BiANOBIAHO 10 X QYHKIIIH SK yacTHHH cOOiBAPTOCTI YM, HAPUKIAL,
BUTPaTH HA ?6}’T abho RTT\-TiI-ﬁ(‘_TpﬂT‘HRI—Iy IS TBEHICTE.

IIpencrasnenHs rpoIIOBUX MOTOKIB Bif omepaunifiHoi AiAapHOCTI y 3BiTi mpo pyx
I'POLIOBUX KOIUTIB 3MiCHIOETBCS i3 3aCTOCYBAHHSM IPSIMOIO METOMLY, 3TIOHO 3 SKMM
PO3KpUBAEThCs 1H(OpPMAIlig PO OCHOBHI KJTACH HAIXOMKEHb IPOLIOBUX KOIITIB UM BUILIAT
rpomoBux KowrTiB. [HopMalis Mpo OCHOBHI BHIM TPOIIOBMX HAAXO/KEHb Ta TPOIIOBHX
BUIIJIAT ()OPMYEThCS Ha MijicTaBl o0nikoBuX 3anuciB ToBapucTaa.

3.3. O6aikoBi MOTITHKH 040 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanna ma ouinka hinancoeux iHcmpymeHmie

@inaHcoBi akTHBH Ta (iHAHCOBI 3000B'sI3aHHs BU3HAIOTHCS Y 3BIiTI Ipo (iHaHCcOBMH cTaH
TosapuctBa Toni # nuine Toxi, komu TOBapHUCTBO CTA€ CTOPOHOIO JOTOBIPHHX IIOJOKEHD
{010 IHCTPYMEHTa. 3a CTPOKOM BHWKOHAHHs 3000B’s3aHb (hinaHcoBi akTuBH ToBapucTBO
KTacH(IKye HacTyIHMM YHHOM: KOPOTKOCTPOKOBI (MOTOYHI) — JIO OJHOTO pPOKY,

JIOBTOCTPOKOBI — O1JIbIlI€ OZHOTO POKY.

ToeapuctBo knacugikye (piHaAHCOBI aKkTHBH K Taki, 110 Hamaldi OIlIHIOIOTHCA 3a
aMOPTHU30BaHOI0 cO0IBapTiCTIO, CIIPaBEAIHNBOIO BApPTICTIO Uepe3 iHIIHM CyKynmHuM 10xia abo
CNpaBeUIMBOK BapTICTIO uepes NpudyTok abo 30UTOK, HAa OCHOBI 000X TaKMX KPUTEpiiB:

(a) 6i3HEc-Mozeni cy0'exTa rocoaploBaHHs 3 YIpaBIiHHA (iHAHCOBUMH aKTHBaMHU; Ta

(0) ycTaHOBIEHMMH JOrOBOPOM XapaKTEPUCTHKAMH T'POIIOBHX MOTOKIB 32 (DiHAHCOBMM
aAKTHBOM.

®inancoBuil aKTHB OIIHIOETHCS 338 aMOPTH30BaHOK COOIBAPTICTIO B pasi 0QHOYACHOTO
JNOTpUMaHHs 000X 3a3HAUYEHUX HIDKYE YMOB:

(a) pinancoBuil aKTHB YTPUMYETLCSA B pamMkax 0i3Hec-Mojelli, METOI KOl € YTPUMAaHHs
(pIHAHCOBHX aKTUBIB NSl OJIEP>KAHHS JOTOBIPHHUX TPOIIOBUX MOTOKIB; i

(6) morosipHi ymMOBH (hiHAHCOBOTO aKTHBY T'€HEpPYIOTh Y TEBHI JAaTH T'POIIOBI MOTOKHU,
KOTPpI € CYyTO BUIJIaTAMH OCHOBHOI CyMH Ta [IPOIEHTIB Ha HENOTallleHy YaCTKY OCHOBHOI CYMH.

diHaHCOBUH aKTUB OLIHIOETLCS 33 CIPABEUIMBOIO BAPTICTIO uepe3 iHIMMH CyKyNHHH
TOXiJ y pa3i 0OJHOYaCHOT'O JOTPUMaHHs 000X 3a3HaYEHUX HHIKUE YMOB:
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(a) hiHAHCOBHI aKTUB YTPHMY€EThCS B PAMKax Oi3HEC-MOJEN, MeTa K0T J0CATAEThCS 5K
ITAXOM OJEpIKaHHs JOrOBIPHUX T'POMIOBUX IOTOKIB, TaK i LIISXOM MPOAaky (hiHAHCOBHX
aKTHBIB, 1

(6) moroBipHi yMOBU (HiHAHCOBOrO aKkTHBY reHepyIOTh y TEBHI JaTH TPOLIOBI [IOTOKH,
KOTpI € CyTO BHIIIATAMH OCHOBHOI CyMH Ta IIPOIEHTIB Ha HETIOTalIeHy YacTKy OCHOBHOI CyMH.

Tosapuctso 3xilicHioe Kmacudikauito Bcix (GiHaAHCOBHX 3000B'S3aHb K TAKHX, [0 B
TOJANBIIOMY OILIHIOKOTBCS 33 AMOPTH30BAHOK COGIBAPTICTIO, 33 BHHATKOM:

(a) ¢inancoBux 3000B'S3aHB, IO OLIHIOIOTECS 33 CIIPABEITHBOI BapTICTIO depe3
npubyTok abo 36mTOK. Taki 3060B'S3aHHs, BKITIOYAIOYM IOXiHI IHCTpYMEHTH, IO €
3000B'A3aHHSIMHE, HaZall OLIHIOKTHCS 3a CIIpaBEeLJIMBOIO BAPTICTIO.

(0) dinaHcOBHX 3000B'I3aHb, IO BHHHUKAIOTH y pasi HEBIANOBITHOCTI IepenaBaHHs
(piHaHCOBOro aKTHBY KPUTEPIAM 114 MPUITHHEHHS BU3HAHHS a0 B pasi 3aCTOCYBaHHS miaxony
[1OJaJIbIIO] y4acTi.

(B) norosopiB ¢inancoBoi rapanTii. Ilicna mepBiCHOro BH3HAHHS eMITEHT TaKOro
AOI0BOPY (SKILO HE 3aCTOCOBYEThCS MIALYHKT (&) abo (0) Hajasli OLIHIOE HOTo 3a OLIBLIOK 3
TaKUX CyM:

(i) cymoro pesepBy mmij 36HTKH, i

(i1) IepBICHO BM3HAHOIO CYMOIO 3a BHPAaxyBaHHSM, 3a MOTpeOH, CYKYIHOTO pO3Mipy
JOXOTy.

(r) 3000B'13aHb i3 HaTAHHS [TO3UKH 3a CTABKOIO BiICOTKA, HIIKIOIO Bij PHUHKOBOI. EMiTeHT
TaKoro 30008’ sI3aHHs Hajali OIiHFOE HOro 3a GLIBIIOK 3 TAKUX CYM:

(1) cymoro pesepBy i 30HTKH, i

(ii) mepBiCHO BH3HAHOIO CYMOKO 3a BHpaxyBaHHsAM, 3a TOTpedH, CYKYIIHOTO pO3Mipy
JOXOMY, BU3HAHOIO 3TiAHO 3 mpuHIHnaMu MC®3 15.

(r) ymMOBHOI KoMIeHcalil, BU3HaHO! HabyBaueM NpH 00'eqHAHH] 0isnecy. Taka ymoBHa
KOMIEHCAIlis HaZalll OLIHIOEThCS 32 CIPABEIIMBOO BAPTICTIO 3 BUSHAHHAM 3MiH Y IPHOYTKY
a0o 30HUTKy.

®Ginancosi axtusu Ta QiHaHCOBi 3060B'13aHHs TOBApUCTBA MPE/CTABIEH] FPOIIOBUMH
KOIITamMy Ta IXHIMH eKBIBAICHTaMH, 1€0iTOPCEKOIO Ta KPEAUTOPCHKOIO 3a60ProBaHOCTSMH.
ITicnst IepBUHHOTO BU3HAHHS 1eGiTOPCHKA i KpeAUTOPCHKa 3a00pProBaHOCTi OLIHIOIOTECS 34
aMOPTH30BaHOIO BapTICTIO.

ObnikoBa HoNiTHKA MO0 NOJATBIIOT OLiHKU (BiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS
HIDKYE y BIAMOBIIHUX po3/inax o61iKoBoT MONTHKH.

3.3.2. I'pouiosi kowrmu ma ixui exgieanenmu

['po1IoOBi KOMITH CKIAZAIOTHCS 3 TOTIBKH B KACI T4 KOITIE HA MOTOYHIX paxyHKax y
Oankax.

EKBiBaNeHTH IpOILOBUX KOIITIB — Ile KOPOTKOCTPOKOB, BUCOKOMIKBiTHi IHBeCTHIIT, AKi
BIIBHO KOHBEPTYIOTBCS Y BIZOMI CyMM I'DOIIOBHX KOLITIB i SIKHM IIpHTAMaHHUH He3HauHui
PU3UK 3MiHH BapTOCTi. [HBECTHIIISI BU3HAYAETHCS 3a3BUYAll K KBiBAICHT IPOMIOBUX KOIUTIB
TUILKH B pa3i KOPOTKOI'O CTPOKY TOTALIEHHS, Hanpm{nan, IPOTArOM He OiNbINe HiXk Tpu Micdrli
3 1aTH npuIdaHHs.
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I'pomiosi KomTH Ta X eKBiBaleHTH MOXYTb YTPUMYBAaTHCS, a OIepamii 3 HHUMH
MPOBOIUTHCS B HALIOHAJIBHIH BalIOTI Ta B iHO3eMHil BAIIOTI.

I'pomiosi KowTH Ta IX €KBIBAJTEHTH BH3HAIOTHCS 3a YMOBH BiITNOBIJHOCTI KpHTEpisM
BU3HAHHS aKTHBAMH.

[lepBicHa Ta mojanslua OLIHKA IPOIIOBHX KOIITIB Ta IX eKBiBaJIEHTIB 3AiliCHIOETLCA 3a
CIpaBeINIMBOIO BAPTICTIO, sIKA JOPIBHIOE IX HOMiHATBHi# BAPTOCTI.

Y pasi oOMekeHHs IpaBa BUKOPHCTAHHS KONITIB HAa MOTOYHMX PaxyHKax B y OaHKax
(Hampuknan, y Bumagky npusHaueHHs HBY B GaukiBchbkili  ycTaHOBI THMYacoBol
aaMiHicTpauii) Ui akTHBH MOXYTh OyTH KiIacH(iKOBaHi y CKIadi HEMOTOYHWX aKTHBIB. Y
BUNaKy npuinarrs HBY pimenns npo mikeifanioo 0aHKIBCBKOI yCTaHOBH Ta BiACYTHOCTI
HMOBIPHOCTI [IOBEPHEHHSI I'POLIOBHUX KOIITIB, BU3HAHHS iX SIK aKTHBY HPUIMHAETHCH 1 iX
BApTICTh BiZOOPAKAETLCA y CKIa/li 30HUTKIB 3BITHOTO MEpiofy.

3.3.3. Dinancosi akmueu, U0 OUIHIOIOMbCA 30 AMOPMUZ0EAHOI0 COBIGapmicmio

@inaHCOBMH aKTHB OILIHIOETHCS 338 aMOPTH30BAHOIO cOBIBAPTICTIO B pasi 0JHOYACHOIO
A0TpUMaHHs 000X 3a3Ha4EHUX HIDKYE YMOB!

- (iHaHCOBHIH AKTUB yTPUMYETLCS B paMKax Oi3Hec-Mojeni, METOIO KO € YTpHMAaHHS
(hIHAHCOBUX aKTUBIB IS OJIEPXKAHHS JOTOBIpHHX TPOIIOBHX IIOTOKIB; i

- JIOTOBIpHI YMOBH (hiHAHCOBOT'O aKTHBY T'EHEpPYIOTh y MEBHi JaTW IPOILOBI OTOKH,
KOTPI € CyTO BHIIIaTaMH OCHOBHOI CyMH Ta IIPOLIEHTIB HA HEMOralleHy YacTKy OCHOBHOT CYMH.

ITicns mepBicHOrO BH3HaHHs TOBapHCTBO OMIHIOE TX 32 AMOPTH30BAHOIO COBIBAPTICTIO,
3aCTOCOBYIOYH METOJ €(EeKTHBHOTO BIJICOTKA, 34 BHpaXyBaHHIM 30UTKIB Bia 3HeliNEHHS,
SIKILLO BOHH €.

ITpu 3acrocyBanni meToqy edeKTUBHOro BigcoTka ToBapHCTBO BH3HAYAE BUHATOPOIM,
AKI € HeBiI'€EMHOIO YaCTHHOIO e()eKTHBHOI CTABKH BiICOTKA 3a (DiHAHCOBMM iHCTPYMEHTOM.
Omnuc BuHaropon 3a (iHaHCOBI NOCIYTH MOXKE He BimoOpaskaT XapakTepy Ta CyTi HalaHHX
nociayr. Bunaropoay, Imo € HEBiA'€MHOK YacTHHOK e(eKTHBHOI CTaBKH BifcOTKa 3a
(hiHAHCOBUM IHCTPYMEHTOM, PO3IIIAAIOTHCS K KOPHTYBaHHS e(eKTHBHOI CTABKH BilCOTKA,
SKLIO (DiHAHCOBHI IHCTPYMEHT He OIliHIOETHCS 3a CIIPABENIMBOK BAPTICTHO, 3 BUSHAHHIM 3MiH
CIIpaBeUIMBOI BAPTOCTI B IpUOYTKY a60 30UTKY. Y TaKHX BUIAAKAX BUHATOPO/IH BU3HAIOThCS
SIK 10Xi1 abo BUTpaTH IpH NIEepPBiCHOMY BH3HAHHI IHCTPYMEHTA.

IIpu 3acTtocyBaHHI MeTONy e(eKTHBHOTO BificoTka TOBAapUCTBO 3iMCHIOE aMOPTH3ALIIIO
OyZIp-AKMX KOMici#f 1 miarexis, mo Oynu crmadeHi abo ojepikaHi, BUTpAT Ha ONeEpallilo, a
TaKOXX iHMHMX mpeMiit abo JAMCKOHTIB, fIKi BKIIOUEHO IO PO3PaxyHKy e(peKTHBHOI CTaBKH
BIZICOTKA 3a OYiKyBaHHiI cTpok Aii diHancoBoro iHcTpyMmeHnra. Boaxouac, KopoTmii nepion
3aCTOCOBYETHCS B TOMY BUIIAIKY, KOJIH caMe 3 HUM OB’ 13aH1 KOMicii, crijiayeHi abo ojiepikaHi
TUIaTeKi, 31HCHeHH] BUTpaTH Ha oneparito abo po3paxorani npemii abo TMCKOHTH.

ToBapucTBO OLIHIOE CTAHOM Ha KOXHY 3BiTHY AaTy pe3epB Iij 30HTKH 3a hiHaHCOBIM
IHCTPYMEHTOM Yy pO3Mipi, 1110 AOPiBHIOE:

- 12-micsuHEM OYIKyBaHHUM KpPEOUTHHM 30UTKaAM y pasi, SIKIIO0 KPeIUTHHH PU3HMK Ha
3BITHY JIaTy He 3a3HaB 3HAUYHOI'O 3POCTAHHS 3 MOMEHTY IEPBICHOIO BU3HAHHS;

- OUiKyBaHHM KpeJUTHHM 30MTKaM 3a BeCh CTPOK Mil (hiHAHCOBOTO iHCTPYMEHTY, AKIIO
KpPEeIUTHHHA PU3MK 33 TaKUM (DIHAHCOBUM iHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY MepBiCHOTrO
BU3HAHHS.



7

OuikyBaHi Kpe/(MTHI 30MTKH — Ile 3BakeHa 3a HMOBIPHICTIO ONiHKA KPeUTHHX 36UTKIB
(ToBTO TenepillHs BapTiCTh yciX HEIOOTPHMAHUX CYM TPOLIOBHX KOLITIB 32 BECh O4YIKYBaHUH
CTPOKY il (piHaHCOBOro incTpymeHTa. HenooTpiMaHi cyMH IPOIIOBUX KOLITIB — 1ie pi3HHIA
MDK IPOLIOBAMH TIOTOKAMH, IO HaJleXaTh [0 CIIATH Cy6'€KTOBI TOCTIOAAPIOBAHHS 3TiAHO 3
JIOrOBOPOM, 1 IPOIIOBMMH I1I0TOKaMH, OJIePIKaHHS SIKHX Iel cy6'eKT rocrnoaproBasHs OUIKYE.
Ockinbku o4iKyBaHi KpeNTHI 30MTKH BPAXOBYIOTE CyMY i CTPOKOBICT ILIATEXKIB, KPEIUTHUH
30HTOK BHHMKA€ HaBiTh y TOMY pasi, Konu Cy0'eKT rOCIONApIOBAHHS OYiKye OJlepXKaHHs
IJ1aTeXy B IOBHOMY 00cs3i, ane mi3Hillle JOroBipHOTO CTPOKY MO0 CILIATH.

Y Bunaaky (GiHaHCOBMX aKTHBIB KpeXUTHUM 30MTKOM € TeNepillHs BapTicTh Pi3HULI MK
JOTOBIPHMMH TIPOLIOBMMH IOTOKAMH, HAIeKHUMH JO CIUIATH Ha KOpHCTh TOBapicTBa 3a
JIOrOBOPOM; 1 IPOIIOBHMH MOTOKaMH, sIKi ToBapuCTBO OUiKye ogepsKkaTH.

CraHoM Ha KOXKHy 3BiTHy naTy TOBAapHCTBO OLIHIOE, YH 3a3HAB KPENUTHHII PH3HK 3a
(hiHAHCOBMM iHCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEpPBICHOrO BH3HAHHS. IIpn
BUKOHAHHI TaKoi Olinku ToBapHCTBO 3aMiCTh 3MiHH CyMH OYiKyBaHHX KPEIHTHHX 30HMTKIB
BUKOPHCTOBYE 3MiHY DH3WKY HacTaHHA NeoNTy (HEBHKOHAHHS 3000B'A3aHb) MPOTSITOM
O4iKYBaHOTO CTPOKY Hii dhinancoBoro incTpymenTa. JI1s BUKOHAHHS TAKOT OIIIHKH TOPIBHIOE
PH3UK HaCcTaHHS e oNTy (HEBUKOHAHHA 3000B'sI3aHb) 3a GiHAHCOBMM IHCTPYMEHTOM CTAHOM
Ha 3BITHY 1aTy 3 PM3MKOM HacTaHHs AedonTy 3a piHAHCOBUM iHCTPYMEHTOM CTAHOM Ha JaTy
MePBICHOTO BU3HAHHS, i BPAXOBYE IPH LIEOMY OOIDYHTOBAHO HEOOXIHY Ta H1ATBEPKYBaHY
iHopMmalio, MO € JOCTYMHOI Oe3 HaIMIPHMX BHTpaT ab0 3yCHIb, i BKa3ye Ha 3HAUYHE
3POCTaHHS KPEAUTHOIO PU3HKY 3 MOMEHTY MEPBICHOrO BU3HAHHS.

ToapucTBO MOYXKe 3pOOMTH HPHITYIIEHHS PO Te, 110 KPEJUTHUH PHU3UK 3a (BiHAHCOBHM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY MEPBiCHOrO BU3HAHHS, SKIIO 610
3'ACOBaHO, 10 QiHAHCOBUH {HCTPYMEHT Ma€c HU3BKHMH PiBEHb KPEIHTHOrO PH3UKY CTAHOM Ha
3BITHY JIATy.

Y BUINAAKY (iHAHCOBOrO aKTUBY, IO € KPeAHTHO-3HEL[IHEHUM CTAHOM Ha 3BiTHY 1aTy, aje
He € npuadaHuM abo CTBOPEHHM KPeTHTHO-3HEiHEHNM (iHAHCOBHM aKTHBOM, TOBapHCTEO
OLIHIOE OYiKYBaHi KPeAUTHI 30UTKH K Pi3HHINIO MiXK BATOBOIO GATAHCOBOIO BapTICTIO aKTHBY
Ta TCTEPINIHBOIO BAPTICTIO OYiKyBaHMX Mail6yTHIX TPOIIOBHX IIOTOKIB, HCKOHTOBAHOO 32
[IEPBICHOIO e(DEeKTHBHOIO CTABKOIO BiICOTKA 32 (hiHAHCOBHM aKTHBOM. Bynp-axe xopuryBanHs
BU3HAETBCA B IPHOYTKY ab0 36UTKy K IpHOYTOK ab0 36MTOK Bi 3MEHIIEHHS! KOPHCHOCTI.

Y cBolit podoti ToBapuCTBO 3aCTOCOBYE 1Isl OLIHIOBAHHS OYiKYBAHNX KPEAHTHUX 30HTKIR
NPaKTUYHI IPUHOMH, 1110 BiANOBiAIOTH NPHHIMIIAM, HABEIECHIM y nyHkTi 5.5.17 MC®3 9.

3anexHo Bix cutyanii kepiBnunTBo ToBapuUCTBA BHKOPHCTOBYE U OLiHIOBAHHS 12-
MICSYHHX OYiKyBaHHX KPeJIUTHHX 30UTKIB a60 04iKyBaHUX KpPeJUTHHX 36UTKIB 33 BECh CTPOK
il 3a (iHAHCOBUMM aKTHBAMHU CBilf BIacHHH JOCBif KpPeIHTHHX 30GUTKIB 3a TOPrOBEIBHOIO
J1€0ITOPCEKOIO 3a00ProBaHicTIo.

JIns OLIHIOBAHHS KPEJIMTHHX 30HTKIB 3a AemosuTamu  ToBapHCTBO BUKOPHUCTOBRYE
JuBepcH(IKaiio 3a CTPOKAMH DO3MILIEHHS JENO3UTIB, PEHTHHIOM GaHKiB 3a CTYIIEHEM
HafiHHOCTI, OTpUMaHy 3 BIAKPUTHX JUKepel, iH(GOpMAuUilo MOA0 GAHKIBCHKOL YCTaHOBH,
omy6nikosany Ha caiiti HarionansHoro 6anky YipaiHu, peiiTHHIOBHX areHTCTB.

Jnst OLIHIOBAHHS KPEIUTHHX 30MTKIB 3a 1eGiTOPCHKOI 3a60proBaHicTIO ToBapuctso
BHKOPHCTOBYE HACTYIHY KiIacHU(iKaIito pH3HKiB:



Gl ®aKTOpH, 0 BIVINBAIOTH HA PiBEHb ITuroma Bara dakropy,
KPEeIHTHOI0 PU3HKY %o
[ —mu3pkuit | BincyTHi 03HaKH 3HaYHOTO 301TBIIEHHS 1
KpeIUTHHi KPETUTHOI'O PH3HKY UM Ae(OITY, XapaKTepHi
PH3HK Jus 1T ta I cramii
BHyTpinHi po3paxyHKH 0
II — 3Haune IIpocTpouka onyatu Gimsie sk Ha 30 qHiB 25
s0ubenns | [Tpoctpouka ortaty 6insmie Sk Ha 60 JHIB 50
KPEIUTHOTO | 3HayHa 3MiHa iHIIHX MMOKA3HHUKIB KPEJIUTHOTO 25
PH3HKY PEHTHHTY
III - nedponr | ITouaTok CyAOBOro MpOBa/PKEHHS, TiKBiAALil 100
abo mpouenypH OaHKPYTCTBA KOHTPAreHTiB

IIpocTpouka omnary Oinblie sk Ha 90 quiB

JIng  OLHIOBAaHHS KPEIUTHUX 30MTKIB

BHKOPHCTOBYE HACTYNHY KJIacU(iKaIito pH3HKIB:

3a TpOIIOBHMH KOLITaMH TOB&pHCTBO

Cragig

®akTopH, 10 BIVIHBAKTH HA PiBeHL

NATITITIINTA IR IT -
AAPCARAIIVA Y S ENY

1
ITuroma Bara gakropy, |

0o/
/0

[ — Hu3bKUH
KPEUTHHI
PH3HK

IToTouHi paXxyHKH B OaHKY 3 IHBECTHIIIHHUM
JOBIOCTPOKOBUM KPEJIMTHHM PEHTHHIOM

0

[MoTouni paxyHKH B OaHKY 3 CIIEKYJIATHBHHEM
JIOBT'OCTPOKOBHM KPEJIHMTHUM PEHTHHIOM

KOpOTKOC’I‘pOKOBi JEIIO3UTH B 6aHK}’ 3
iHBCCTHHiﬁHHN[ OOBTOCTPOKOBAM KPEJIMITHUM
PEUTHHIOM

KopoTKkocTpoKOBI JIeNo3uTH B OaHKY 3
IHBECTHLIIf{HUM JIOBrOCTPOKOBHM KPEIUTHHM
PeHTHHIOM

10

JloBroetpoxosl fermo3uTi B GaHKy 3
IHBECTHIIIHHUM JIOBTOCTPOKOBHM KPEIHTHHM
pEUTHHIOM

[\

JIOBroCTpOKOBI JI€MTO3UTH B OAHKY 3
IHBECTHUIIITHIM JOBrOCTPOKOBHM KPEJTHTHUM
PERTHHIOM

20

11 — 3gayue
301IBIIEHHS

3HIKEHHS KPEJUTHOTO PeHTHHTY OaHKy 3
IHBECTHIIHHOIO JI0 CIIEKYJISTHBHOTO

KpPEUTHOTO

ITpusnauenns HBY xyparopa B Gank

50

PH3HKY

3Ha4Ha 3MiHa IHIIMX TOKA3HUKIB KPEAUTHOTO
PEHTHHIY

40

III - nedont

Bsenenns TumyacoBoi anMminicTpariii a 6aHk.

biokyBaHHS paxyHKY OaHKOM

100

Jlns OWIHIOBAHHSA KPEAMTHHUX 30UTKIB 3a iHmIMME (IHAHCOBUMM iHCTPYMEHTaMH

ToBapucTBO BUKOPUCTOBYE HACTYIHY KJIacH(]iKallito pU3HKiB:



Crandia ®akTopH, M0 BIVIHBAIOTH HA PiBEHD IInToma B-ira dakropy,

KPEeIHTHOI0 PH3HKY Yo

[ — au3pkuit | BincyTHi 03HaKH 3HAYHOTO 301bIIEHHS 1

KPeIUTHHH | KPEIMTHOIO PH3UKY 4H AeOoTy, XapakTepHi Juis

PH3HK I ta III cramii

IT —3naune | IIpocTpouka omiatu Ginsre sk Ha 30 THIB 25

30inbienns | [Ipoctpoyka omiaty 6inpme 9k Ha 60 qHIB 50

KPEIMTHOIO | 3Ha4Ha 3MiHa IHIIMX [TOKa3HHKIB KPEIUTHOTO 25

PH3HKY pPEHUTHHTY

I - [ToyaTok cy10BOr0 NpOBaDKEHHS, JIIKBinamii abo 100

aegonr NpoLELy pH OaHKPYTCTBA KOHTPAreHTIiB

ITpocTpouka omatu Ginbiie sik Ha 90 nHIB

3.3.4. JJebimopcoka 3abopzoeanicmo

besymoBHa nebiTopchka 3a00proBaHicTh BU3HAETHCS SIK AKTHB TOJi, KOMH TOBapHCTBO
CTac CTOPOHOK L0IOBOPY Ta, BHACIIJIOK LbOr0, HA0YBa€ I0PUANYHE IPABO OJEPIKATH POIIOBI
KOILITH.

[lepicna ominka nediTopcekol 3aBOproBaHOCTI 3MICHIOETECS 33  CIIPABEUTHBOIO
BapTICTIO, SKA JOPiBHIOE BAapTOCTI IIOTallleHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX
TPOIIOBHMX ITOTOKIB HAa J1aTy OIiHKH.

[licns mcpBicHOrO BH3HAHHS mMojanmkima  olidka  aeGitopebkol  3aGoproBaHocTi
B110yBAEThCA 32 aMOPTH30BAHOIO BAPTICTIO.

[Torouny nebitopcrky 3abopronamicTs Ge3 BCTaHOBICHOT cTaBku Bigcotka ToBapucTBO
OL{HIOE 33 CYMOIO TIEPBiCHOr0 paxyHKy (DakTypH, KO BIUIHB THCKOHTYBAHHS € HECYTTEBHM.

3.3.5. Dinancosi akmueu, w0 OHIHIOIOMbCA 3d CHPAGEINUEOI0 6APMICHUO, 3 8I)0BPANCEHHAM
Pe3yabmamy nepeoyinku y npubymky aoo 30 umy

J1o QiHaHCOBUX aKTUBIB, 1110 OLIHIOIOTECS 38 CIPABEUIHBOIO BAPTICTIO, 3 BiJOOPaKEHHIM
pe3yJIbTaTy MepeolliHKy y MpuOyTKy abo 30MTKy, BITHOCATHCS aKIlii, 4aCTKH rOCIOAapChKUX
TOBapPHUCTB Ta IPOLIOBI KOIITH HA IOTOYHOMY PaxyHKY.

Iicis neppicnoro Bu3HaHHs TOBapHCTBO OMIHIOE IX 3a CIPaBETHBOIO BAPTICTIO.

CrpaseqnuBa BapTicTh akuii, ski BHeceHi 10 Gip/KOBOrO CIMCKY, OLIHIOETHCH 3a
OIpsKOBHM KypcOM Opraisaropa TOpriBii.

Akmo akuii MaioTh 06ir 6Nkl K HA OZHOMY OpraHizaTopi TOPTiBJi, MPH PO3PAXYHKY
BApTOCTi aKTHBIB TakKi iHCTPYMEHTH OLIHIOIOTHCS 38 KyPCOM Ha OCHOBHOMY PHUHKY UL I[bOTO
aKTHBY abo, 3a BIICYTHOCTi OCHOBHOI'O PHHKY, HA HAHCIPUATIMBINIOMY PHHKY [UIs HHOTO. 3a
BIJICYTHOCTI CBiIYeHb HAa KOPHCTH MPOTHJIEKHOTO, PHHOK, Ha SKOMY TOBapHCTBO 3a3BHuail
31IHCHIOE ONepallito NPOaXy aKTHBY, IPUIMAETLCA 32 OCHOBHHH PHHOK a60, 3a BiACYTHOCTI
OCHOBHOI'O PHHKY, 3a HaHCIPUSTIUBIIIHH PUHOK.

[Ipu ouinni cripapeIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METONH OLIHKH BapTOCTI,
KI BIANOBIJAIOTh 0OOCTABHHAM Ta AN SKHUX € JOCTATHBO JaHHUX, W00 OLIHHUTH CIIPABEIHBY
BapTiCTh, MAaKCHMIi3yHOUd BHKOPHCTAHHS JOPEYHHX BiJKPUTHX NaHMX Ta MiHIMi3yioun
BUKOPHCTAHHS 3aKPUTHX BXIIHHUX JaHUX.
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Akuo e migcTaBu BBajkaTH, MO OalaHCOBa BAPTICTh CYTTEBO BiIPIBHSETHCH Bif
crnpaBe/uinBoi, ToBapHCTBO BU3HAYAE CIIpaBe/UIMBY BAPTICTH 3a AONOMOIOK) IHIIUX METOIIB
OLIHKH. BiIXuIEHHS MOXYTh OyTH 3yMOBIEHI 3HAUHMMH 3MiHAMH Y ¢inancoBoMy craHi
eMiTeHTa Ta/ab0 3MiHAMHU KOH IOHKTYDH PHHKIB, Ha SKHX eMIiTeHT 3iHCHIOE CBOIO AiSUTBHICTD,
a TAKOXK 3MIHAMHU Yy KOH'IOHKTYpi (DOHIO0BOrO pUHKY.

CrpaBeqnvuBa BapTiCTh akiii, o0l SIKUX 3yMMHEHO, y TOMY YHCT IIHHHX narepis
€MITEHTIB, Ki BKIIOueHi 10 CIIUCKy eMiTeHTiB, 110 MAIOTh O3HAKH (pIKTUBHOCTI, BU3HAYAETHCS
13 ypaxyBaHHAM HasBHOCTI CTPOKIB BiJHOBIEHHS 00Iry TakHX IiHHUX nanepiB, HasBHOCTI
(biHaHCOBOI 3BITHOCTI TAKMX EMITEHTIB, Pe3yIBTATIB TX JisIBHOCTI, OYiKyBaHHS HaIXOIKEHH
MaiOyTHIX €eKOHOMIYHHMX BHTI]I.

OGinaHcoBi iHBecTHII B iHCTpyMeHTH KamiTaly Taki SK 4YacTKH B TOBAapHCTBAX 3
0OMeXeHOo BianoifaneHicTIo (Hagani — TOB) Ta akuii npuBaTHEX aKI[iOHEPHUX TOBApPUCTR
(napani — IIpAT) 3milcHIOIOTECS Ha HEBU3HAYCHHH MPOMDKOK 4Yacy, 3 METOK OTPHMAHHS
JMBIIEH/IB Ta MPOJI&XY B KOPOTKO- Ta JIOBFOCTPOKOBIH mepcrektusi. OLiHKa cripaBeTHBOL
BApTOCTI TaKUX (hiHaHCOBHX inBecTHIH K yacTku B TOB, axuii [IpAT (3a BincyTsoCTI TOpriB
aKUiAMY IPOTATOM POKY), 3AIHCHIOETHCA 3 3aCTOCYBAHHAM HACTYIHHX KPHTEpIiB:

Ouinka (iHaHCOBMX {HBECTHILIH 3a CIPaBeUIMBOIO BApTiCTIO 3AiHCHIOETHCS HA OCHOBI
MMOKa3HHKIB (iHAHCOBOI MAiANTBHOCTI IIANPHEMCTB Ta YHCTOrO ()iHAHCOBOrO pE3YIBTATY
MiANPHEMCTB, B sIKHX DOHI Mac yacTKy, a came:

Koedgiuient abcosnroTHol MikBinHOCTI (pexomMenaoBani Mexi 0,25-0.5);

Koegimient 3aranpnoi mikBizaocti (pexomennosani meski 1,5-2,5, ane ve menme 1);
Koedimient dinancoroi crifikocti (pexomenmosani Mesxi >1);

Koedinient aBToHOMIT (pekomengosani mexi >0,5);

Ha mincraBi 1MX IOKa3HMKIB BH3HAYA€ThCS CIpPABEIMBA BapTiCTh (DiHAHCOBUX
IHBECTULIH (YaCTKH B CTATyTHOMY KariTani):

SIKimo nokasHukH 1,2,3,4 3HaX0AAThCSA B PEKOMEHIOBAHUX MEKAX Ta YMCTHIl ¢dinancoruii
pe3yIbTaT NpUOYTOK, TO BapTiCTh YacTKH 30inbiIyeThes Ha 10 %;

SIkio xouya 6 TpH 3 NOKa3HUKIB 1,2,3,4 3HAXOAATHCS B PEKOMEHI0BAHUX MEKAX Ta YHCTH
(pinaHCOBUI pe3ynbTaT MPHUOYTOK, TO BAPTICTh YACTKH 301IbLIYEThCS HA 5%

SIxuro xoua 6 1Ba 3 nokasHUKIB 1,2,3,4 3HAXOAATECS B PEKOMEHI0BAHUX MeXKax Ta YUCTHI
(pinancoBuit pesynbpTaT NpUOYTOK, TO BAPTICTH YACTKH 30iNMbIIyeThes HA 3%;

SKmo xoya 6 oxuH 3 moxasHUkiB 1,2,3,4 3HAXOMATHCA B PEKOMEHIOBAHHX MEXKaX Ta
ynucTHi PiHaHCOBHI pe3ynpTaT mpHOYTOK, TO BAPTICTH YacTKH 30iIbIyeThes Ha 1%:

Sxmo xo4ya 6 TpH 3 nokasHUKiB 1,2,3.4 3HAXOAATECSA B PEKOMEHIOBAHNX MEKaX Ta YHCTH
(pinancoBuii pe3yabTaT 30UTOK, TO BAPTICTh YACTKH 3MEHINYEThes HA 3 %b;

SKmo xoua 6 aBa 3 moka3HUKIB 1,2,3,4 3HAXOMITHCA B PEKOMEHI0BAHHX MEKAX Ta YHCTHH
(binancoBHii pe3ynpTaT 30MTOK, TO BAPTICTh YACTKM 3MEHIIYEThCS Ha 5 %;

ko xoya 6 oauH 3 mokasHHKIB 1,2,3,4 3HAXOAATHCS B PEKOMEHIOBaHUX MEKax Ta
4UCTHH (piHaHCOBHH pe3ysbTaT 30MTOK, TO BAPTICTh YaCTKH 3MEHINYeThes Ha 10 %.

3.3.6. 30606'a3anna ma Kpeoumopcoka 3abopzosanicnip
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Kpenmropcrka 3a00proBaHicTs BU3HAECTECS K 3000B’ I3aHHS TOJ, KOJH TorapucTBo cTae
CTOPOHOIO JOTOBOPY Ta, BHACHIJOK LbOro, HaOyBae IOpHAMYHE 3000B’SI3aHHS CILIATHTH
TPOILIOB] KOUITH.

IToroyni 3000B’s3aHHS — Lle 3000B’A3aHHs, SKi BiAMOBIIAOTH ONHINM 200 JEKLIBKOM i3
HIDKYEHABEIEHUX 03HAK:

KepiBuunreo ToBapucTBa CIONIBAETHCA MOracUTH 3000B’A3aHHS 400 3060B’S3aHHS
I1JUIra€ MorallleHHIO MPOTATOM JBAaHAALSTH MiCAIIB IiC/s 3BITHOTO nepiozy;

Kepisunnreo ToapuctBa He Mae Ge3yMOBHOrO NpaBa BiACTPOYHTH IOTANTEHHA
3000B’sI3aHHSI IPOTATOM IOHAMMEHIIe IBaHaLSITH MiCAIB Mic/ia 3BiTHOrO mepiony.

Horouni 3000B’3aHHs BU3HAIOTLCSA 32 YMOBH BIANOBIAHOCTI BU3HAYEHHIO i KPHTEpiM
BU3HAHHS 3000B’s3aHb.

Iomanbiia  omiHka NOTOYHMX 3000B’SI3aHb  3IHCHIOETBCS 33  AMOPTH30BAHOIO
co0iBapTIiCTIO.

IoToury KpenuTopchKy 3a60proBanicTs Ge3 BCTaHOBIEHOT CTaBKM BiacoTka ToBapHCTBO
OIIHIOE 33 CYMOIO MIEPRiCHOTO PaxyHKy (akTypH, SIKIIO BILTHB TMCKOHTYBAHHS € HECYTTEBUM.

3.3.7. 3zopmanna hinancosux akmuegie ma 30606 'a3aHp

®iHaHCOBI aKkTUBU Ta 3000B'S3aHHS 3rOpTalOThCHA, AKIIO TOBAapUCTBO Mae HOPUIHYHE
NpaBo 311ACHIOBATH 3aliK BU3HAHUX y OanaHci cyM i Mae Hamip abo 3pOGHTH B3aeMO3alik,
abo peani3yBaT aKTHB TA BUKOHATU 3000B'SI3aHHS OJHOYACHO

3.4. O6iKOBI NOJITHKH 1040 OCHOBHHX 32C00iB

3.4.1. BusnanHna ma oyiHKa 0CHOGHUX 3aC0die

ToapucTBo BU3Hae MaTepialibHiH 00'€KT OCHOBHUM 3acOG0M, SKINO BiH YTPHUMYETBCS 3
METOK BUKOPHCTaHHS HOT0 Y MPOIEC] CBOET AisNTBHOCTI, HalaHHSI TTIOCIYT, ab0 JUls 31ifiCHeHHs
a/MIHICTPATHBHAX 1 CONiaTbHO-KyIbTYpHHX GYHKIiH, ouiKyBaHwMit CTPOK KOPHUCHOIO
BUKOPHCTaHHS (€KCILTyaTallii) Ikux Ginblire 0IHOTrO POKy Ta BapTicTk KX Gitbine 6000 TPH.

IlepsicHo ToBapucTso oniHloe 0OCHOBHI 3aco6u 3a cobiBapricTio. ¥V MOAANIBIIOMY OCHORBHI
3aC0o0H OLIHIOIOTHCS 3a IX coOiBapTICTIO MiHyC Gy/Ib-ka HAKOIMMUEHA aMOPTH3ALLs Ta Oynb-
SIKI HAKOTIHYEHi 30MTKH Bif 3MeHIIEeHHs KoprcHOCTi. CyMa HAKOMHYEeHOT aMopTHU3allil Ha 1ary
TNEePeOLiHKH BHKIOYAEThCA 3 BalOBOI GanaHcoBoi BapTOCTi aKTHBY Ta YUCTOI CYMH,
TepepaxoBaHoi 10 NepeoLiHeHol cyMu akTuBY. JIOONIHKa, KA BXOAUTE 0 CKIALY BIACHOIO
KariTajy, I1epeHOCHThCA O HEpO3NOLLIEHOro TMPHOYTKY, KOTH PHIHHSIETHCS BU3HAHHS
BIZIMOBITHOIO aKTHBY.

3.4.2. Hooanswi ¢eumpamu

TosapucTBo He Bu3HAE B GanancoBiil BapTocTi 06'€KTa OCHOBHHX 3aCO0iB BUTpaTH Ha
WOJIEHHe O0CIYroByBaHHS, PEMOHT Ta TEXHiYHe OOCTYroByBaHHS 06'ckta. LIi BUTpPATH
BH3HAIOTBCS B MPUOYTKY 4K 30MTKY, KON BOHM IOHeceHI. B Ganancosiit Baprocti 06'ckta
OCHOBHHX 3aC00IB BH3HAIOTHCS TaKi IONAIBIN BUTPATH, SKi 3a10BOJLHAIOTH KPHUTEpIisIM
BU3HAHHS aKTHBY.

3.4.3. Amopmusauia ocnoéHux 3acodie

AMOpTH3aLlis OCHOBHUX 3ac00iB TOBApHCTBA HAPAXOBYETHCS MPSAMOTIHIHHIM METOIOM 3
BUKOPHUCTAHHSM TaKHUX IOPIYHAX HOPM:
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MalllMHH Ta 00agHAHHS -5-33%
1HIITI - 14-50%

KanitanbHi BKIIaIeHHS B OPeHI0BaHI IPUMIIIEHHS aMOPTH3YIOThCs IPOTATOM TEPMiHY iX
KOPHUCHOTO BUKOPUCTaHHA. AMOPTH3AL{l0 aKTHBY ITOYHHAIOTE, KOJIM BiH CTA€ NPUAATHUM s
BHKOPHCTaHHs. AMOPTH3allil0 aKTHBY IPHIMHSIOTE HA OAHY 3 JBOX JIaT, gKa BiAOyBaeThCs
pamilue: Ha JaTy, 3 SKOi aKTUB KIaCH(IKyIOTh AK yTPUMYBaHUH Ul IPOAAKY, ab0o Ha [Ty, 3
AKOI IPUNIUHAKOTh BU3HAHHS aKTHUBY.

3.4.4. 3menmen A KopucHocmi 0CHOBHUX 3ac00ig

Ha xoxHy 3BiTHY naTy ToBapHCTBO OLIHIOE, UM € SKACH O3HAKA TOrO, IO KOPHCHICTH
aKTHBY MOXKE 3MEHIIHTHCA. ToBapUCTBO 3MeHITye 6aTaHCOBY BapTiCTh aKTHBY 10 CYMH Horo
OYIKYBAaHOI'O BIiAIIKOAYBaHHS, SKINO i TIMBKH SKIIO CyMa OYiKyBaHOTO BiJIIIKOLYBaHHS
aKTHBY MEHIIA BiJ Horo OanaHcoBoi BapTocTi. Take 3MEHIIEHHS HErailHO BHM3HAETBCS B
NpHOyTKax 4 30MTKaX, SIKIIO aKTHUB He OOMIKOBYIOTE 34 MEPEOLiHEHOX BapTICTIO 3TiAHO 3
MCBO 16. 30MTOK Bifi 3MEHILEHHS KOPUCHOCTI, BU3HAHMH JUIT AKTUBY (38 BUHATKOM I'YBITY)
B [oIepeaHix mepionax, ToBapUCTBO CTOpHYE, SIKIIO 1 TINBKHM AKINO 3MiHMJIMCS IOIEpEIHi
OLIHKH, 3aCTOCOBaH1 AJ BU3HAYEHHs CYMH OYiKYBaHOTO BifuIKomyBauus. [licis BusHaHHs
30MTKY BiJl 3MEHIIECHHS KOPHCHOCTI aMOPTH3allii OCHOBHHX 3aCO0iB KODHUTYETHCA B
MafOyTHIX Ilepiofax 3 METOI0 pO3MOAINEeHHS TMeperNsHyToi 0alaHcoBOl BapTOCTi
HEOOOPOTHOrO aKTUBY Ha CHCTEMAaTH4Hilf OCHOBI TIPOTATOM CTPOKY KOPHMCHOIO
BUKOPUCTAHHSI.

3.5. O61iKoBi MOJIITHKH LIOA0 OPEHIH

Openjla akTUBIB, 32 SIKOKO PH3MKHU Ta BHHATOPO/IH, TIOB'SI3aHi 3 [IPABOM BJIACHOCTI HA AKTUB,
(paKTHYHO 3aNMINAIOTHCS B OPEHI0AAaBIs, KiacupikyeTses K onepartiiina opernaa. OpeHani
TUIaTeX1 3a yroJo Npo OlepaliiiHy OpeHIy BH3HAIOTLCS K BHTPATH Ha MPAMOIiHiiiHIN
OCHOBI IPOTATOM CTPOKY OpeHJIH.

®iHaHcOBa OpeHJa — 1€ OpPEHJa, 3a SKOK [ePelaloThCs B OCHOBHOMY BCi PU3HMKH Ta
BHHAropoJIy, IOB'S3aHi 3 IPaBOM BIACHOCTI Ha aKTHUB. TOBapHCTBO K OPEHIATOP Ha MOYATKY
CTPOKY OpEHIM BH3HA€E (PIHAHCOBY OpEHIY AK aKTHBH Ta 3000B'sI3aHHS 3a CyMamu, II10
JOPIBHIOKOTE CIPaBEAIHBIH BapTOCTi OPEHIOBAHOrO MaifHa Ha MOYaTOK OpeHau abo (SKILOo
BOHM MEHIIII 3a CIIpaBeHMBY BapTiCTh) 32 TEHepillIHBOK BAPTICTIO MiHIMAIBHUX OPEHIHHX
niarexxiB. MiHiManbHi OpeHIHI mnaTexi po3MOAiIsMIOTECS MK (PIHAHCOBMMM BUTpATaMH Ta
3MEHIEHHAM HENOoraueHux 3000B's13aHb. DIiHAHCOBI BUTPATH PO3MOMAIIAIOTECS HA KOXKEH
nepioJl TaKuM YMHOM, 100 3a0e3NeyuTH CTaly MEepiOMHUHy CTAaBKY BiCOTKA HA 3aMIIOK
3000B's13aHb. Henepen6aueni opeH i mnatesxi BiqoOpakarOThCs AK BUTPATH B THX I1€pioax,
y AKMX BOHHM OyiM noHeceHi. [ToniTika HapaxyBaHHSI aMOPTH3aIli1 HA OPEH/IOBaHI aKTUBH, 1110
aMOPTU3YIOTLCS, Y3rOJUKeHa i3 CTaHJapTHOK IMONITHKOI0 ToBapucTBa IMIOA0 MOMIOHMX
axTHBIB. TOBapHCTBO MOXE HE 3aCTOCOBYBATH Ili BUMOTH 0 KOPOTKOCTPOKOBOI OPEHIM Ta
OpEH/IH, 3a AKOK 0a30BUH aKTUB € MAIOIIHHUM, IIPH IILOMY OPeH IHI IJIaTexXi, MoB’sA3aHi 3
TaKOI0 OPEH/I0K0, BU3HAIOTHCS SIK BUTPATH Ha IPSMOIiHiHHIIt OCHOBI MPOTATOM CTPOKY OpPeH U
a0o 1HLIIHA cHucTeMaTUYHiH OCHOBI.

ToBapuCcTBO OpeHIy€e HEXUTIOBI IPHUMIINEHHS 3 yciMa iHXKEeHepHHUMH Mepe)kaMu Ta
KOMyHIKalliIMM, 1H)XXeHepHUM Ta obicHuM obnagHaHHsM 3rigHo JloroBopy opeHju
HEKUTI0BOro mpumimenHs Ne30-04/21-3 Big 30.04.2021p.

3.6. O0J1iK0BI MOJITHKH 11010 NOAATKY HA NPHOYTOK
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Butpatd 3 nmomatky Ha mpHOYTOK SIBJISIFOTE COGOI0 CyMy BHTPaT 3 I[OTOYHOIO Ta
BIICTpOUeHOro noAarkis. IIoTouHmit MOAATOK BU3HAYAETHCS K CyMa MOIaTKiB Ha IPUOYTOK,
IO MUIAraroTh CIIaTi (BiALIKOIYBAaHHIO) INOJ0 OMOJATKOBAHOIO MNpubyTKy (36MTKy) 3a
sBitTHUH nepion. Ilortouni Butparm ToBapucTBa 3a MOJaTKaMK pPO3PAaXOBYIOTHCS 3
BHKOPHCTaHHSM I10JJaTKOBUX CTABOK, YAHHMX (a00 B OCHOBHOMY YHHHHUX) Ha JlaTy OajaHcy.

BincTpo4enuii moaTok po3paxoBy€eThes 3a 6alaHCOBUM METOAOM 06Ky 3000B'13aHb Ta
SBJIsIE COOOIO MOIATKOBI akTHBU 200 3000B'I3aHHS, 1[0 BUHUKAIOTE Y PE3YJIbTATI THMUACOBHX
Pi3HHIlL MiX 0aTaHCOBOIO BapTIiCTIO aKTHBY UM 3000B's3aHHs B OajaHci Ta IX HOZAaTKOBOIO
0asor0.

BincTpoyeHi mojgaTkoBi 3000B'13aHHS BU3HAKOTHCS, SIK [IpaBUIIO, L1010 BCIX THMYACOBHX
PI3HHUIb, IO TJUIATalOTh OHOJATKYBaHHIO. BifCTpoueHi I104aTKOBI aKTHBH BH3HAIOTHCH 3
YPaxyBaHHSIM IMOBIpHOCTI HasgBHOCTI B MaitGyTHbOMY OIIOJATKOBYBAHOIO INpPHOYTKY, 3a
PAXyHOK SIKOT0 MOJKYTh Oy TH BUKOPHCTAaHI THMYACOBI pi3HUI, IO i UISITat0Th BUPaXyBaHHIO.
banancoBa BapTicTh BiICTPOYEHHX ITOJATKOBHX AKTHBIB MEPErVISAAacTLCS Ha KOXKHY JaTy i
3MEHIIYEThCA B Tilf Mipi, y skiif Ginblre He icHye #MoOBipHOCTI TOrO, IO GyNE OTpPUMAaHHIA

(\ﬂ(\WQTT’f\R’RT-‘fHH rrr'\nnx T‘f\t‘ "lrv‘"l"q"‘r_'HlH r_ur\r'\ *rrmnr\rrn—r*n EHKAPHCTQTH EHFCJD' El:.,

BIILCTpO‘-IeHOFO [IOAAaTKOBOTO aKTHRBY MOBHICTIO 400 YacTKOBO.

Bigcrpoyenuii nonatok po3paxoBy€EThCs 3a MOIATKOBUMH CTABKAMH, SIKi, IK OUIKy€ThCs,
OyIyTh 3acTOCOBYBaTHCS B Iepiomi peamisaiii BigmoBimHUX axkTuUBiB abo 30060B'S3aHE.
ToBapucTBO BH3HAE MOTOYHI Ta BiACTPOUYEH] MOAATKH AK BUTpaTH ab0 10Xin i BKIOuac B
npuOyTOK ab0 30UTOK 3a 3BITHHI Mepiof, OKpiM BUNAAKIB, KONH MOAATKH BHHMKAIOTH Bij
omepaniif abo noAiH, sSKi BU3HAIOTBECS MPSAMO Yy BJIACHOMY Kamitami abo Bix ob'eHaHHS
Oi3Hecy.

ToBapucTBO BM3HAae MOTOUYHI Ta BiACTpOYEHi MOJATKM Yy KamiTami, SKIIO [OJAaTOK
HAJIeKHUTh 110 CTaTeH, gKi BifoOpaxeHo Ge3rmocepeTHbO ¥ BIACHOMY KalliTajli B TOMY CaMOMY
YH B HIIOMY MEpPioi.

3.7. O0aiK0BI NOJITHKH (010 iHIIHX AKTHBIB Ta 3000B’A3aHb

3.7.1. 3abe3zneuennn

3abesmneuenns BHM3HAIOTBCS, KOMM TOBAapHCTBO Ma€ TenepillHioO 3a60proBaHicThb
(topunany abo KOHCTPYKTMBHY) BHACTIZOK MHHYJIOI NOAil, icHye HMOBipHicTh (TO6TO
OlblIe MOJIHBO, HI)K HEMOJKJIMBO), IO IOTAIIEHHS 3000B'S3aHHS BHMAaraTHMe BUOYTTS
pecypciB, KOTpi BTiIMKOIOTE y co0i eKOHOMIYHI BHIO/H, i MOYKHA MOCTOBIPHO OLIHHTH CyMY
3000B's13aHHS.

3.7.2. Bunaamu npauieHuxam ma neHcilini 30606’ 13anna

ToBapucTtBo BH3HAE KOPOTKOCTPOKOBI BHIUIATH MpAIliBHUKAM SIK BUTPAaTH Ta AK
3000B'A3aHHs IiclIsl BUpaxyBaHHs Oy/Ib-sKOI BXKE CIIadyeHoi CyMu. TOBapHCTBO BH3HAE
OYIKYBaHy BapTicTb KOPOTKOCTPOKOBHX BHILIAT MPAIiBHUKAM 3a BiICyTHICTH fK
3abe3neyenns BilllyCTOK — i 4ac HaJaHHs IPaliBHUKAMHU MOCIYT, sAKi 361IbLIyIOTh iXHI
npapa Ha MaliGyTHI BUIJIATH BiAMyCKHUX.

Binnosinuo 10 ykpainCchKOro 3akoHOaBCTBA, TOBAPUCTBO YTpUMYE BHECKH 13 3apo6iTHOT
nary rnpauiBHuKiB 1o IleHciiiHoro doumy.

3.8. Immi 3acrocoBami 00JiKOBI MOMITHKH, M0 € JOPEYHHMH AJA PO3YMiHHS
(iHaHCOBOI 3BITHOCTI
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3.8.1. loxoou

Hoxin — ne 36inblIeHHs eKOHOMIYHHX BUTIZ MPOTATOM OBMKOBOTO Tepiofy y BHIIAM
HAIXO/UKEHHS Y 30LIbLIEHHS KOPHCHOCTI aKTUBIB a00 y BUIVIILL 3MEHINCHHS 3000B's13aHb,
PEe3yIBTATOM YOT0 € 301IBIIEHHS BIACHOTO KaIliTaly, 38 BHHATKOM 301JIbIIEHHS, TIOB'I3aHOr0
3 BHECKAMH YYaCHHKIB.

BusnadeHHsd 10X04y BKIIOYAc JOXiJA Bif 3BUYaiiHOl MiSIBHOCTI i npuOYTOK Bijl IHILKUX
onepauiii. JIoxo/u, AKi BUHMKAIOTH A Yac 3BHuaifHoi AismbHocTi MOHLY i MalOTh pisHY
Ha3BY, B TOMY Y9HCIIi: IPOJAX, BIACOTKH, AMBIIEH/IH, POSIITI, OpEHIHA 1171aTa i T. .

[IpubyToK Bix iHIIKX omepariit BizoGpaxae iHIi cTaTTi, AKi BiMOBiIAIOT BH3HAUCHHIO
JOXOZy, 1 MOYe BUHUKATH a0 He BUHUKATH B X0/ 3BHYaiiHOl Aisnsrocti ®ony. [pubyTok
BJ IHIIMX omepalilf o3Hayae 30iNBIICHHS SKOHOMIYHMX BHUTi/, a OTXKE, CBOEIO CYTTIO HE
BIIPI3HSIETLCS Bijl TOXOMY.

IIpubyToK Bij iHIUMX onepauiif BKIIOYae, HANPHKIAL, JOXOOM, OTPUMAHI B Pe3yIbTaTi
BHOYTTS HEMOTOUHHX aKTHBIB, JOXOIHU Bix pearizamii hiHaHCOBUX IHCTPYMEHTIB i T.1I.

Jlox0n0M TaKoX BH3HAETHCSI OTPUMAHHSL 260 301bIIeHHs] KOPUCHOCT] aKTHBIB..

JloxXin Bin BMHAropoau, IO BH3HAYAETHCS AK BiJICOTOK BapTOCTi 4McTHX akTHBiB ICI
ToBapuctBo BH3HaE Ha KiHElb MicsALS y CyMi, IO Bi/IMOBIIa€ IPOBEAEHOMY PO3PaXYHKY.

Bunaropona, 1110 BU3HaYa€eThCsl y CIIiBBiAHOMNICHHI 10 TPHPOCTY BAPTOCTI YHCTHX aKTHBIB
ICI (y pa3i HagBHOCTi) BU3HAYAETHCA 32 PE3YIBTATAMH POKY.

Pe3ysbTaT BU3Ha9eHHA PO3Mipy BHHArOPOAH IO YIPABIiHHIO aKTHBAMH O0(OPMIIOETHCS
pO2PaxyHKoOM , B IKOMY BiZoOpaiKacThea OIiHKa JOCATHYTHX PC3ybTATiB HA 3BITHY AaTy.

JIoxin it mponaxy (iHAHCOBUMX AKTUBIB BH3HAETBCA y MPHOYTKY abo 30MTKy B pasi
3a/I0BOJICHHS BCIX HaBeJASHHUX ATl YMOB:

a) TopapucTBO mepenae JOTOBIpHi NpaBa Ha OJepKaHHA TPOIIOBUX MOTOKIB Bil TaKoro
(biHaHCOBOrO aKTHBY;

0) ToBapuCTBO mepenaso MOKYIIEBI PU3UKH Ta MEPEBArd BiJl BOIOIHHS, IOB’I3aHi 3
(iHAHCOBUM aKTHBOM;

B) 3a TOBapHCTBOM HE 3aHIIACTLCA aHi TOJANbIIa Y4acTh YIIPABIIHCEKOTO MEPCOHATY Y
(opmi, sixa 3a3Bu49aii MOB’A3aHAa 3 BONOAIHHSM, aHi eDeKTHBHUN KOHTPOJL 3a MPOAAHMMH
(hinaHCOBUMU iHCTpyMeHTamMu a00 iHIIMMH aKTHBAMH;

') CyMy 1OXOAY MOKHA JOCTOBIPHO OIIHUTH;
1) iMoBipHO, 1o 10 ToBaprcTBa HAAIilyTh €KOHOMIYHI BUTOHM, OB’ A3aHi 3 ONepAaLli€ro;
Ta

e) BUTpaTH, sAKi Oynu abo OymyTh MOHeceHi y 3B°s3Ky 3 OIEpAIlicio, MOYKHA JOCTOBIPHO
OLIIHHUTH.

JlMBineHM BU3HAFOTHCS JIOXOIOM JIHINE ¥ pasi, AKIIO:
-npaBo ToBapHCcTBa Ha OJep)KaHHS BUILIAT 32 AUBIIEHIaMU BCTAHOBIIEHO;

- € WMOBIPHICTB, 1[0 €KOHOMIiYHI BHUTOJM, IIOB’s3aHi 3 AWBIAEHNAMM, HaIiHIyTh 10
ToBapucTBa;
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- CyMy IMBIJICHIB MOYHA JOCTOBIPHO OLIIHHTH.

JIoxiJ BU3HAETBCA y 3BIiTI PO MpUOYTKH Ta 30UTKH 38 YMOBH BiJIIOBIIHOCTI BU3HAYCHHIO
Ta KPHUTEpiAM BM3HAHHA. Bu3HaHHS n0XOHy BigOyBacThcs OMNHOYACHO 3 BH3HAHHIM
301IBIIEHHS aKTUBIB a00 3MeHIIeHHs 30008’ I3aHb.

Obnix noxoxiB, MOB’M3aHUX i3 (HiHAHCOBO-IOCIOJAPCHKOIO AISIBHICTIO MiTPUEMCTRA,
JUIs CKJlanaHHs (iHAaHCOBOI 3BITHOCTI BENETLCS 3a BUAAMH JifIBHOCTI.

3.8.2. Bumpamu

Butparu — 1e 3MeHIIeHHs eKOHOMIUYHUX BHTiJ IPOTSIrOM OOIIKOBOTO Mepiofy y BHIUIAAI
BUOYTTA YH aMOPTH3allii akTUBIB ab0 y BHIJIsII BUHHKHEHHS 3000B'13aHb, Pe3yJIbTaTOM YOT0
€ 3MEHIIEHHA BJIACHOIO KalliTaly, 32 BHHSATKOM 3MEHIIEHHS, ITOB'S3aHOTO 3 BHILIATAMHU
YUaCHHKaM.

Busna4yenHs BUTpar BKIIOYAc 30MTKH Ta BHTPATH, SKi BUHHUKAIOTH Iif 4ac 3BHYaiiHOT
misieHOCTi @onAy. BuTpartu, 1o BHHHKaOTH mig dYac 3BuYaliHoi misibHOCTI Pommy
BKJIIOYAKOTh, HANPHUKNIAZ, cOOiBapTiCTh peanti3oBaHUX TOBApiB, BUTPATH Ha yTPUMAHHS Ta

. o . -
1M T aTTLITACTT T ATTTT  OF TTHRARITITA AMATATT. hAaAnesy nurbvrra aftn
3AIHCHEHHs 3BHYaitHOl qianeHoCcTi PoHay. BoHn, sk npaBuno, MaioTe ¢opmy BubOyTTs abo

aMOpTH3allll aKTUBIB, TAKUX SK TPOIIOBI KOLITH Ta IX eKBiBalEHTH, 3al1acH, OCHOBHI 3aCO0H.

[mmumu - Butpatn QoA BH3HAEThCAd COOIBAapTICTH peanizoBaHuX  (iHAHCOBHX
IHCTPYMEHTIB.

30MTKH BiOOpa)karoTh iHLI CTATTi, SKi BiNOBITAIOTh BU3HAYEHHIO BUTPAT i MOXKYTh
BHHUKATH a00 HE BUHMKATM B XOUL 3BUYARHOT AisUibHOCTI cy0'eKTa IrOCIIoNapioBadHs. 36UTKH
03HAYar0Th 3MEHUIEHHS €KOHOMIYHHMX BUTJ, 1[0 CBOEIO CYTTIO HE BiAPI3HSIOTHCS Bij HIIMX
BUTpar.

OOmniK BUTpAT, OB’ A3aHUX i3 (BIHAHCOBO-TOCIONAPCHKOK MiSUIBHICTIO M ATPHEMCTBA, AT
CRUaMaHHS GIHAHCOBOT 3BITHOCIT BEACIBUN 34 BUAAMM JisIbHOCL.

3.8.3. Ymoeni 30606'a3anunsa ma akmueu

ToBapucTeo He BU3HAe yMOBHI 3000B's13aHHs B 3BiTi npo dinancosuii cran ToBapHucTBa.
[H(opmartis 1po ymoBHE 3000B'I3aHHS PO3KPHBAETECS, SKLIO MOKIHMBICTL BUOYTTS pecypcis,
SIKI BTUTIOIOTE y c00i eKOHOMIUHI BHTOIH, He € BifmaneHow. ToBapuCTBO He BU3HAEC YMOBHI
aktiBd. Crucna iHpopMalis NIPO yYMOBHHI aKTHB pPO3KPHBAETHCH, KONH HAZXOMIKCHHS
EKOHOMIYHMX BUTI/ € HMOBIpHHM.

4. OCHOBHI NpUNYUIEHHS, OMIHKH TA CY/I:KEeHHS

[Ipu miarorosui dinancosoi 3BiTHOCTI TOBapHCTBO 3MiliCHIOE OLIHKHM Ta IPUITYILEHHS, SKi
MAarOTh BIUIMB Ha eJieMeHTH (iHaHcoBOi 3BiTHOCTI, IpyHTyrouncs Ha MC®3, MCBO Ta
TIyMadeHHsaX, po3pobienux KomiteToM 3 TioymadeHb MiKHApOmHOI (iHAaHCOBOI 3BITHOCTI.
OuiHkn Ta cymKeHHs 0a3yrOTbCs Ha IOMNEpPeIHbOMY JOCBili Ta iHIIMX (akTopax, LIO 3a
ICHYIOUMX 0OCTaBMH BBaKAIOTHCS OOIPYHTOBAHMMH i 3a pe3y/ibTaTaMH SKHX ITPHIIMAIOThCS
CYJUKCHHS 110Z0 OanaHcoBOi BapTOCTi akTHBiB Ta 3000B’s3aHb. Xo04Ya Ii pO3paxyHKH
OasyroTbed Ha HasBHIH y xepiBHMITBa ToBapucTBa indopmarii po norouni noxii, GakTHyHi
pe3yJIpTaTi MOXKYTh 3PELITO BIAPI3HATHCSA BiJl HUX po3paxyHKiB. O6macTi, e Taki cy KeHHS
€ 0COOJIMBO BaKIMBUMH, OOJACTI, 110 XapaKTePU3yIOThCsS BUCOKHM piBHEM CKIAIHOCTI, Ta
00nacti, B AKMX NPHIYLIEHHS W PO3PaXyHKH MalOTh BeNMKE 3HAYEHHS I MiArOTOBKHU
(hinaHcoBoIl 3BiTHOCTI 32 MC®3, HaBe/eH] HUXKUeE.
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4.1. Cymxenns wono onepauii, moaiii aGo ymos 3a Bincyrnocri konkpernux MC®3
Y 3BITHOMY IIepiojii BiICYTHI oTepallif, 10 He peraMeHToBaHi KoHkpeTHIMH MC®3.
4.2. CymkenHs 11010 cnipaBe/THBOI BapTocTi akTHBIB ToBapHcTBa

CrpaBenvBa BapTiCTh IHBECTHIIM, IO aKTUBHO 0OEPTAIOTHCS HA OPraHi30BAHUX
(inaHCOBUX pHHKAX, pO3PaXOBYETHCS HA OCHOBI MOTOYHOI PMHKOBOI BAPTOCTI HA MOMEHT
3aKPUTTA TOPriB Ha 3BiTHY nary. B iHmmx Bumajkax owiHKa crpaBeiuBoi BapToCTi
TPYHTYETBCS Ha CYPKEHHSIX MI0JI0 epeadauyBanux MaiOyTHIX rPOLIOBHX MOTOKIB, ICHYI04OT
€KOHOMIYHOI CHTyalii, pusuKiB, BIACTHUBUX PI3HHM (DIHAHCOBUM iHCTPYMEHTAM, Ta IHIIHX
¢axropis 3 Bpaxysanuam Bumor MC®3 13 “Ouinka crpaBenMBoi BapTocTi”.

4.3. Cya:xkeHHs LIO/I0 3MiH CHPABEIJIHBOT BapTOCTi (PiHAHCOBHX AKTHBIB

Kepisnunrso TopapucTBa BBakae, IO OGIIKOBI OLIHKM Ta IPUIYIIEHHA, SKi MAlOTh
CTOCYHOK [0 OL[iHKHM (DiHAHCOBHX iHCTPYMEHTIB, ¢ PHHKOBI KOTHPYBaHHS He JOCTYIHi, €
KJIIOYOBHM JJKEPEJIOM HEBH3HAYCHOCTI OLIHOK, TOMY LIO:

a)  BOHHM 3 BUCOKMM CTyTEHEM HMOBIPHOCTI 3a3HAIOTE 3MiH 3 IIIMHOM Yacy, OCKLTLKH OIIHKH

0a3yroTbCa Ha NIPUILYIIEHHSIX KePIBHUIITBA 100 BiICOTKOBHX CTABOK, BOIATHILHOCTI,
3MIH BaIOTHUX KypCiB, IIOKa3HUKIB KPEUTOCIIPOMOYKHOCTI KOHTPATeHTiB, KOPHIYBaHb

i/l Yac OIiHKM iHCTPYMEHTIB, a TaKOX crenudiyHnx ocobauBoCTeit onepartiit; Ta

0) BIUIMB 3MiHM B OLIHKaX HAa aKTHBH, BimoOpakeHi B 3Biri mpo ¢imancopuii cram, a
TaKOoK Ha JOXOAH (BUTpATH) MOXKe OyTH 3HAYHHM.

Axbu kepiBHULTBO TOBapHCTBA BUKOPUCTOBYBAJIO HIII MPUITYIIIEHHS LIOJ0 BiACOTKOBHX
CTaBOK, BONATHJIBHOCTI, KypCiB OOMiHY BalllOT, KPDEAUTHOrO PEHTHHIY KOHTpareHra, JaTH
odepTH 1 KOpHryBaHb I1ifl Yac OLIHKH {HCTpYyMeHTIiB, Oinblna abo MeHIIa 3MiHA B OLHI]
BAapTOCTI (iHAHCOBMX iHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTHpPYBaHb Majia 0
icroTHui BIIMB Ha BigoOpaxkenuii y (iHaHcoBii 3BiTHOCTI uncTuil npu6yTOK Ta 36HTOK.

Buxopucranns pi3HUX MapKeTHHIOBHX TIPUIYINEHb Ta/ab0 METO/IIB OLIHKH TaKOX MOKe
MaTH 3HaYHUH BILIHB Ha Mepei0adyBaHy CIIPaBeIUBY BapTiCThb.

4.4. CynsxenHsi 11010 04iKYyBAHHX TePMiHIB yTpUMyBaHHs (GpiHAHCOBUX iHCTPYMEHTIB

Kepisuuurso ToBapucTsa 3acTocoBye npodeciiine cymkeHHs MIOA0 TEPMiHIB yTPHMAHHS
(iHaHCOBMX IHCTPYMEHTIB, IO BXOIATH N0 CKIany (iHaHcoBux axtubiB. IIpodeciiine
CYIKEHHs 32 UM ITUTAHHAM [PYHTYETHCS Ha OLIHII PU3UKIB (JIHAHCOBOIO IHCTPYMEHTY, HOr0
npuOYTKOBOCTI i JMHaMili Ta iHmmX aktopax. IIpoTe icHyIOTE HEBU3HAYEHOCTI, SIKi MOJKYTE
OyTv mOB’A3aHi 3 NPU3YyNMHEHHSM OOIry WiHHMX [anepis, 110 HE € MiAKOHTPOJIBHHM
KepiBHUUTBY ToBapucTBa (pakTOpoM i MOXE CYTTEBO BIUIMHYTH Ha OLIHKY (iHAHCOBHX
IHCTPYMEHTIB.

4.5. Cya:keHHsI 110/10 BUSIBJIEHHS 03HAK 3HEUiHEHHN AKTHBIB

BinnocHo ¢inaHCOBHX aKTHBIB, SKi OLIHIOIOTECS 3a aMOPTH30BAHOIO BAapTICTIO,
ToBapucTBO Ha naTy BUHHKHEHHS (DiHAHCOBHMX aKTHBIB T4 HA KOXKHY 3BITHY JaTy BH3HAYae
PIBEHb KPEIUTHOTO PU3HKY.

TosapucTBO BH3HAaE pe3epB MiA 30MTKH AN OYIKyBaHMX KpEOUTHMX 30UTKIB 3a

(iHAaHCOBMMH aKTHBaMHM, $Ki OIIHIOIOTBCS 3a aMOPTH30BAHOK BApTICTIO, Y poO3Mipi
OUIKYBaHMX KPEJUTHUX 30HTKiB 3a Bech CTPOK Iii (hiHAHCOBOrO akTHBY (IPH 3HAYHOMY
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301bIIEHH] KPEUTHOIO PHU3MKY/IUIA KpPeJUTHO-3HELIHEHUX ¢dinancoBux akTUBIB) abo 12-
MICSYHUMH OUiKyBaHUMH KPEJIMTHUMH 30UTKaMH (¥ pa3i HE3HAYHOro 3pOCTAaHHSA KPeJUTHOIO

PH3HKY).

3a3Buyali O4iKyeThCs, IO OYiKyBaHI KpeIuTHI 30MTKM 3a BECh CTPOK il MarTh 6yTH
BU3HAHI 10 TOTO, K (piHAHCOBUIT IHCTPYMEHT cTaHe IpOCTpoYeHuH. SIK MpaBHI0, KpeAUTHHI
PH3HK 3HAYHO 3pOCTAE IIC IO TOro, AK (hiHAHCOBHI IHCTPYMEHT CTaHe MPOCTPOYEHHMM abo
Oy/le MOMIY€eHO iHIIi YMHHUKHA 3aTPHMKH [UIATEKIB, 10 € cHelu(iuHIMH IS IO3MYaTbHUKA,
(nanpuknan, 3nificienns Mmomudikanii abo pecTpykTypusamii).

Kpemutauii pusuxk 3a (iHAaHCOBMM IHCTPYMEHTOM BBAXKAETHCA HH3BKHM, SIKIIO
(piHaHCOBHUH IHCTPYMEHT Ma€ HU3bKHIT PU3HK HACTaHHSI Ie(DOITY, I03HYATLHAK Ma€ IOTYKHil
TOTEHIia]l BHKOHYBAaTH CBOI [OrOBipHI 3000B'I3aHHS [I[0J0 [IPOLIOBHX IIOTOKIB Y
KOPOTKOCTPOKOBIH NEPCIEKTHBI, a HECIPUITIUB] 3MiHH B eKOHOMIYHHX i JiJIOBUX yMOBax y
JTOBTOCTPOKOBIM IEPCIEKTHBRI MOMKYTh 3HHU3HTH, ajie He 000B’ I3K0BO 31aTHICTh 103UYaIbHUKA
BHKOHYBATH CBOI 3000B'A3aHHS MO0 JOTOBIPHHX I'POIIOBUX IIOTOKIB.

DiHAHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKMMH, I110 MAIOTh HU3bKUH KPEAUTHHN PU3HK

TUIITe HA MiJCTaBl TOTO, IO PU3MK JedONTy 32 HUMH € HIDKYHMM, HDK pH3MK 1edonTy 3a
inmmMu (iHaHcoBUMH iHcTpyMeHTaMu ToBapicTBa abo HiXK KpeIUTHHIT PH3MK IOPHCAMKILIL,
B siki#l ToBapucTBO 3/1IHCHIOE NiSUIBHICTS.

OuixkyBaHi KpemuTHi 30MTKM 3a BeCh  CTPOK MAii He BH3HAIOTHCS 3a (iHAHCOBHM
IHCTPYMEHTOM IIPOCTO Ha MIACTaBi TOro, IO BiH BBAXKABCA IHCTPYMEHTOM i3 HH3BLKHM
KPEAUTHHM PU3MKOM Y IOIEpPEeIHBOMY 3BITHOMY IIEpiOi, ale He BBAKAECTLCA TAKUM CTAaHOM
Ha 3BITHY JaTy. Y TakoMy BHIAAKy TOBapHCTBO 3'ICOBY€, UM MaJO Miclle 3Ha9He 3pOCTaHHs
KPEAUTHOIO PU3HKY 3 MOMEHTY II€PBICHOTO BU3HAHHS, & OTXKe YH I10cTaa noTpeda y BU3HaHH]

OYIKYBaHHX KpeAUTHUX 30UTKIB 3a BeCh CTPOK .

OuikyBani kpenumTHi 30MTKM BimoOpakaroTh BiacHi ouikysanHs ToBapucTBa 070
KPEJUTHUX 30UTKIB.

S. PoskpuTTs indopmauii 1010 BHKOPUCTAHHS CIIPABEIJIHBOT BAPTOCTI

5.1. MeToauky ouiHIOBaHHS Ta BXilHIi AaHi, BAKOPUCTAHI 11 CKJIAJAHHS OLIHOK 32
CNpaBeIHBOI0 BAPTICTIO

ToBapucTBo 3/iHCcHIOE BUKTIOUHO Ge3nepepBHi OLIHKH ClIpaBeIHBOT BAPTOCT] aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OUiHKM, sKi BuMaraioThes MC®3 9 ta MC®3 13 y 3BiTi 1Ipo
(inaHcoBui cTaH Ha KiHeIb KOKHOTO 3BITHOTO MEpioy.

Knacu akTHBIB Ta MeTtox
3000B° 43aHb, OLIIHKH
OLIIHEHHX 3a MeToauKH oLiHIOBaHHS (puHKOBHH, Bxiani nani
CIpaBeTHBO OOXITHHH,
BAPTICTIO BUTPATHHI)
['poLuoBi KOIITH [TepgicHa Ta nmoganeiua oLiHKa Punkoguii Odiuiitni kypeu HBY

FPOLIOBHX KOWITIB 301HCHIOETLCSA 32
CIpaBeUTMBOKO BApTICTIO, AKa
JI0piBHIOE IX HOMiHATBHIM BapTOCTi

HebGitopebka IlepericHa Ta nojankina OLiHKA ToxinHuii - KonrpaxrHi ymoBH,

3a00proBaHicTh nebiTopebkoi 3aboproeaHocTi HIMOBIpHICTb
3MIMCHIOETCS 32 CMIPABEIIHBOIO BAPTICTIO, NoraueHHs, O4iKyBaHi
AKa JOPIBHIOE BAPTOCTI NOTalleHH s, BXi/IHI TPOLIOBI

INOTOKH
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TOOTO CyMi O4iKYBaHHX KOHTPAKTHHX
IPOLLOBHX MOTOKIB Ha JIATY OLIHKH

Kracu akTuBiB Ta
3000B’s13aHb,
OLIHEHHX 32
CTpaBeTHBOIO
BAPTICTIO

MeTOoaHKH OLiHIOBAHHSA

Meton
OLIIHKH
(pUHKOBHIA,
JOXITHUH,
BUTPAaTHHH)

BxinHi nani

IncTpymMeHTH
Karnirany

[lepBicHa oLiHKa IHCTPYMEHTIB
KaniTany 34iHCHIOETbCS 32 iX
CrpaBeHBOIO BapTICTIO, SIKa
3a3BUYall JOPIBHIOE IIiHI Omepallii, B
Xozi AKo1 OyB OTpHMaHHI aKTHB.
Ilopaneiua ouiHka iIHCTPYMEHTIB
KariTany 31iHCHIOETbCA 3a
CIIPaBEJIMBOKO BAPTICTIO HA AaTy

OINHKIA
OLIHKK,

Punkoruii
Jloxioaui
BurpatHuii

CnpaBenivBa BapTiCThb
(hiHAHCOBHX aKTHRBIB,
AKI BHECEHI 710
Oip’KOBOTO CIMCKY,
LIOJ0 AKHMX Ha JaTy
OLIIHKH ICHYHOTb LIIHH
KOTHPYBAaHHS
(GipaxoBHit Kype), ado
KOTHPYBasbHI LiHH Ha
aHaJIoriyHi Ta cXoKi
aKTHBH Ha aKTHBRHHMX
pHHKaXx, a0 iHLIi
PHHKOBI CBIAUEHHSI
11040 TXHBLOI BAPTOCTI,
LLO CMOCTEPIrarThes Y
MOTOYHOMY poui ado y
NONepeaHbLOMY
3BITHOMY polii,
BM3HAUAETHCA Ha
MiACTaBi KX JaHUX
3Ha4eHHs BAPTOCTI
cy0’ekrta
rocrnoaaproBaHHs,
THCTPYMEHT BIACHOTO
Karnitany sKoro
OLIIHIOETRCA, Ha Dazi
TeXHIKH JOXiTHOTO
ado BUTPaTHOIO
MiaXomy
BU3HAYAETLCA,
BUXO/IAYHM 3 JAHHX
OanaHcy 1bOro
cy6’ekrTa
rocnofaproBaHHs
(Popma Nel) ctanom
Ha [aTy BU3HAUEHHs
CIIPaBEJIMBOT
BapTOCTI Ta AaHHX
3BITY TIPO (piHAHCOBI
pesynstatu (Gopma
Ne2)

[ToTrouHi
30008’ A3aHHS

[lepeicHa oLiHKA MOTOYHHX
3000B’43aHb 3iHCHIOETHCA 32
BapTICTIO noraiueHHs. [Toganbina
OLIIHKA TTOTOYHHX 30008’ 43aHb

BurpaTtHuii

KoHTpakTHI yMOBH,
HMOBIPHICTb
norauieHHs, O4iKyBaHi
BUXIiJIHI TPOILORI
MOTOKH
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31iHCHIOETHCA 338 AMOPTH30BAHOKD
cobiBapTicTHO.

5.2. PiBennb iepapxii cnpaBemuBoi BapTOCTi, J0 HAKOr0 HAJEKATL OLIHKH
clpaBeJJIHBOI BAPTOCTI
Knacu akTHBiB : : )
i 1 pigenn ‘ 2 piBeHsn _ 3 piBensn
T (i, 110 MaOTH (Ti, W10 He MatOThb (ti, wo He MatoTh
; KOTHpYBaHHs, Ta KOTHpPYBaHb, ajie KOTHPYBaHb i HE € Ycnoro
FHHEHIL 5. i) CIIOCTEPEIKYBaHI) | CIIOCTEPEIKYBAHHMH)
cripapezuBoro | CMOCTEPENYBaHI peKy peKy
BapTICTIO 2020 2021 2020 2021 2020 2021 2020 2021
Marta ouiHku 31.12.20 | 30.09.21 | 31.12.20 | 30.09.21 | 31.12.20 | 30.09.21 | 31.12.20 | 30.09.21
Jebitopcbka - - - — 113 22 113 22
3ab0proBaHicTh
I"pormori = - 7 852 8 095 - - 7 852 8095
| KOLLTH | l

5.3. IlepemimenHs mizx 1-m Ta 2-M piBHAMH iepapXii cnpaBeyinBoi BapToCTi

Y ToBapHCTBI mepeMillleHb, IIepeBe/leHh MK PIBHAMH iepapxii y 3BITHOMY mepiofi He

oyJ10.

3.4. Inwi po3kpuTTH, 0 BUMaraTbess MCD3 13 “Ouinka cnpaBeinBoi BapTocTi”

CnpapennnBa BapTicTb (IHAHCOBHUX IHCTPYMEHTIB B IODIBHAHHI 3 1X OaJaHCOBOIO

BAPTICTIO.
muc. 2pH.
BanancoBa BapTicTh CunpaBemiiisa BapTicTh
31.12.2020 | 30.09.2021 | 31.12.2020 | 30.09.2021
HeGitopckka 3aboprosaHicts 113 22 113 22
TpOLLIOBI KOLITH 7 852 8 095 7 852 8 095

KepiBuunreo ToBapHucTBa BBakae, 110 HaBEIEHI PO3KPUTTA IOAO 3aCTOCYBAHHS
CTpaBeVIHBOI BApTOCTI € NOCTATHIMH, 1 He BBAXKAE, 110 3a MeXaMH (hiHaHCOBOI 3BITHOCTI
3anmuiimiIack Oyib-sgKa cyTTeBa iH(pOpMaLlis LIOL0 3aCTOCYBaHHS CIIPABeIHBOI BAPTOCTI, IKa
MoOsKe OYTH KOPHCHOIO s KOPHCTYBauiB (hiHAHCOBOI 3BITHOCTI.

6. PoskpuTTst indopmaunii, o miaTBepaKYy€ cTAaTTi NoAaHi y GpiHaHCOBHX 3BiTaX

6.1. loxix Bia peanizauii

muc. epH.

01.01.2021- | 01.01.2020-

30.09.2021 | 30.09.2020
Joxin Bin peanizauii nocayr 3 ynpasiinug aktusamu KO 870 1420
Benoro goxoau Bia peanizaumii 870 1420

6.2. AIMiHiCTpAaTHBHI BUTpPaTH

Muc. epH.
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01.01.2021- | 01.01.2020-
30.09.2021 30.09.2020
Butparu Ha onnaty npaui 435 370
BiapaxypaHHs Ha coLianbHi 3aX011 88 78
AMOpTH3allisl OCHOBHHX 3ac00iB | HEMAaTepialbHHX aKTHBIB 37 16
[Hui anqMiHicTpaTHBHI BUTpaTH 208 683
Beboro aaminicTrparuBHuX BHTpAT 768 1147
6.3. Inmi noxoam, iHwi BUTpaTH
Muc. epH.
01.01.2021- | 01.01.2020-
30.09.2021 | 30.09.2020
Inmi goxoaun
Moxia Bia peanizauii ¢piHAHCOBHX iHBECTHLIH - 1154
Beboro inmux goxoais - 1154
Inwi BuTpaTH
ColiBapricTh peali3oBaHux ()iHAHCOBHX IHBECTHLIIN - 1133
Beporo inmux Butpar - 1133
6.4. ®inancosi noxoan
' muc. 2pH.
01.01.2021- | 01.01.2020-
30.09.2021 30.09.2020
Inmi dinancosi noxoan 43 -
[MpouentH oTpuMaHi 43 -
Bibutv inmna dlnancosns qoxouls 45 -

6.5. ITonaTtox Ha MpUOYTOK

ToBapucTBO po3paxoBye mogaTok Ha NpuOYTOK BigmoBigHo 10 BUMOr I10o4aTKOBOTO

KOJIEKCY YKpalHH.

ToeapucrBo 3Beprae ymary, mo Biamosigo mo cr. 134.1.1. IToxarkoBoro Kojekcy

Ykpaiun 00’€KTOM OIofaTKyBaHHs € MpuOyToK ToBapucTBa, AKHH BH3HAYAETHCS IULIXOM
KOpUryBanHs (30iblIeHHsT ab0 3MeHIIeHHs) (iHaHCOBOTO pe3yIbTaTy A0 OMOAATKYBaHHS
(npudyTKy abo 36MTKY), BU3HaueHOro y (GiHAHCOBIH 3BITHOCTI MiANIPHEMCTBA BiAMOBIAHO 10
MC®3, Ha pi3Hulli, IKi BHHHKAIOTh BiJIIOBIIHO 10 MOIOXEHE IIOr0 Konekcy.

Tosapucteo y 2020 Ta 2021 pokax He KopuryBaso (hiHaHCOBHIl pe3yIbTaT Ha Taki pi3HMIIL,
0o BiamoBiaHo 110 c1. 134.1.1 ITomatkoBoOro kogexcy Ykpainu, 6yo NpUHHATO pillleHHs 11PpO
He3aCTOCyBaHHs KOPUIYBaHb (DiHAHCOBOrO pe3yNIbTAaTy 3 METOK) OIIOAATKYBaHHS.

Binmosiano no ct. 137.5 ITogatkoBoro kogekcy Yxpainu ToBapuCTBO 3BiTY€ PO OAATOK
Ha NpUOYTOK 3a MiACyMKaMM POKYy. 3a nifcyMmkamu aes’sit micanis 2021 poky nomartok Ha
npuOyTOK HE PO3PAXOBYETHCSA 1 HE CIIIAYYEThCA.

6.6. OcHoBHI 3ac00H
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Cranom Ha 31 rpyausa 2020 poxy Ta 30 Bepecus 2021 poKy y cKiaji OCHOBHHX 3ac00iB
ToBapucTBa BiJ[CyTHI:

- OCHOBHi 3ac00H, CTOCOBHO SIKHX € Tepei0ayeHi 3aK0HOIaBCTBOM OOMEKEHHS II0JI0
BOJIOJIHHS, KOPUCTYBAHHSI Ta PO3MOPSIKEHHS;

- OCHOBHI 3aco6u o(hopMJIeHi y 3aCTaBy;

- OCHOBHI 3ac00H, 110 THMYACOBO HE BUKOPHCTOBYIOThCS (3HAXO/IATHCs Ha KOHCEPBAILii,
PEKOHCTPYKILIT TOLIO);

- 30inpiieHHs abo0 3MEHINEHHS OCHOBHHX 3acO0iB IPOTSIrOM 3BITHOTO MEpiofy, sKi
BHHUKAIOTL Y PpEe3yNbTaTi NEPeOLiHOK, & TaKOXX Yy pe3yibrari 30MTKIB BiJ 3MeHIIeHHS
KOPHUCHOCTI, BU3HAHUX a0 CTOPHOBaHUX Oe3[10cepe/IHbO ¥ BIACHOMY KalliTali.

OcHoBHI 3ac00H BifoOpaxkaroThest TOBapHCTBOM 3a [IEPBICHOIO BAPTICTIO MiHyC OyAb-gKa
HaKOTMHYeHa aMOpTU3alis Ta Oy/Ib-AKi HaKOIIUYeHi 30U TKH Bijl 3MEHIIIEHHS KOPUCHOCTI.

MUc. 2pH.
3a icropu4HoI0 BapTicTIO Mamunau Ta MHMA Beboro
00JI1aTHAHHA
3a nepeicHo apmicmio
31 rpyans 2020 poky 929 | 100
Hanxonxenns - - -
Bubytrs - 1 1
30 Bepecns 2021 poky 929 - 99
Hakonuuena amopmuszauin
31 rpyans 2020 poxy 21 1 22
HapaxyBanHsi 3a mepion 38 - 38
IveTTIIeTIg Tr-‘_\pr-ICII-:-';ZTi -
Bubytrs a - 1 1
30 BepecHst 2021 poky a9 - o
Yucma danancoea eapmicnib
31 rpyans 2020 poky 78 - - 78
30 Bepecusi 2021 poky 40 - 40
6.7. lediTopcbka 3a0oproBaHicThL
MUc. 2pH.
HajliMeHyBaHHSI MOKa3HHKA 31.12.2020 | 30.09.2021
JebiTopchbka 3a60proBaHicTh 3a po3paxyHKaMHu 3a BUAAHMMH aBaHCAMU 4 22
HebiTopceka 3aboproBaHicTs 3a HaaaHi MOCTYTH 109 -
Berboro aebiTopenka 3aGoprosanicrn 113 22

Jlo ckiany nebiTopchkoi 3a00proBaHoCTi 3a po3paxyHKaMH 3a BHIAHHMH aBaHCAMH
BKJIIOYEHO aBaHCOBI OpeHAHI muarexi. J[o cKiIaxy MOTOYHOI 3a00proBaHOCTi 3a HaJaHi
MOCITYTH BXOAUThL 3a00pProBaHiCTh 3a HaaHHs OCIYT 3 YIPABIIHHA aKTHBAMH.



22

Jlebitopcpka 3aboproeamicte ToBapucTBa He Mae 3abesmeuyenHs. IIpocTpoueHa
nebitopcbka 3abopropanicTh BincyTHs. TOBapHCTBO NPOBOAMTH aHAMi3 Ta OLIHKY piBHs

KPEIUTHOTO PH3UKY 3 BAKOPHCTAHHAM 1HAMBIIyanbHOTO MiAXO1Y.

6.8. I'powoBi kotutH

Muc. 2pHu.
31.12.2020 | 30.09.2021
[ToTounHii paxyHoK B OaHKy 7852 8 095
Beboro 7 852 8 095

Cranom Ha 30 Bepecns 2021 p. ToBapHCTBO y CBOil HisIBHOCTI BHKOPHCTOBYE /Ba

MOTOYHI PaxXyHKH:

- AT “OTII bauk™: 3ajnumoxk xowrti cranoM Ha 30.09.2021 p. — 551 282,94 rph.;

- AT “AnbT6ank™: 3anuimok kowTis cranoM Ha 30.09.2021 p. — 7 543 550,68 rpH.

ITporsirom nes’stu micsnis 2021 poky. Kaca y TorapucTgi BincyTHs.

Kpenutnuil peHTHHI GaHKIBCHKMX YCTaHOB, B SIKMX 30epiraioThes komTi ToBapucTBa,

PO3KpUTHH B po3xini 7.3.1 ITpumiTok.

6.9. BiacHuii kamitaj

Cranom Ha 31 rpyans 2020 poky 3apeecTpOBaHHH Ta crmadeHHil cTaTyTHMil Kamitan
ckianas 7 500 tuc. rpa. Cranom Ha 30 BepecHs 2021 poky 3apeecTpoBaHMi Ta CrIayeHHit

cTaTyTHMH Kamitan cknagar 7 500 Tuc. rpH.

CrpykTypa BiacHoro Kamniramy cranoM Ha 31 rpyaus 2020 poky Ta cranom Ha 30 BepecHs

202 1poky.
muc. 2pH.
31.12.2020 30.09.2021
CraTyTHH# KaniTan 7500 7500
HeposnoaineHui npudyTok (HENOKPUTHIH 36MTOK) 448 597
Peseprumii kamitan 12 27
Beboro Baacuuii kanirag 7960 8124

B 3sitHOMy mnepioai TosapucTBoM 30iNbIIEHO CyMy pe3epBHOrO Kamitamy Ha 15
THUC.IPH., IUIIXOM BiIpaxyBaHHs Bill uMcTOro NpuOYTKy 3a TONepeiHiil 3BiTHHH mepio.
JuBinenan y 3pitHoMy nepiofi ToBapHCTBOM He HapaXxOBYBAIMCS i HE CIIIAYyBalHCs.

6.10. KopoTkocTpokoBi 3a6e3neyeHHst

VY ckianl nmotouHux 3abesmeueHb ToBapHCTBO 0OJIKOBYe pesepBH id 3a0e3leueHHs
MaiiOyTHix BHTpaT i1 miarexiB. Cranom Ha 31.12.2020 p., 30.09.2021 poxy Ha GanaHci
ToBapucTBa 00TIKOBYIOTECS 3a0€e3MeueH s Ha BUIIIATY BiIIyCTOK.

muc. 2pH.

HaiiMeHyBaHHS MOKA3HHKA 31.12.2020 | 30.09.2021
Pesepr BiNycTOK 19 33
Pazom 19 33
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Cymu cTBOpeHHX 3a0e3NeueHb BUKOPHCTOBYIOTECS TOBAPHCTBOM JIMILIE JJIS IIOTalleHHs
BUTPAT Ha BHUILIATY BIANYCTOK, ANA SKUX BOHH OyJH CTBOpeHi, TOOTO 3abe3ledyeHHs Mae
LiNBOBUH XapakTep.

6.11. ToprosesibHa Ta iHIIIa KPeAUTOPCHKA 3a00pProBaHicTh

muc. epH.

HailiMeHyBaHHS MOKA3HHKA 31.12.2020 | 30.09.2021
ToprosenbHa KpenMTOpchKa 3a60proBaHicTh - -
PospaxyHkH 3 O10KeTOM 64 -
Pazom 64 -

Kpenuropcrka 3a00proBaHicTe Ma€ MOTOYHHH XapakTep Ta € pealbHO, 3a60proBaHoCTi
3 IPOCTPOUYEHHM CTPOKOM I1030BHOI TaBHOCTI HE Ma€.

7. PoskpurTs inwoi ingopmaumii

NR'aoraIIIa
VD Jiociiiiiiai

7.1.1. Cyooei nozosu

[Ipotn ToBapHcTBa HE TOIABANTUCE CY/IOBI TIO30BH.

7.1.2. OnooamkyeanHa

Braciinox HasBHOCTI B YKpaiHCBKOMY IOJATKOBOMY 3aKOHOJ4BCTBI IIOJIOKEHb, SIKi
JIO3BOJISIKOTH OLIBII HIZK OJTMH BapiaHT TIIyMa4eHHsl, a TAKOXK 4epe3 MPaKTHKY, 10 CKJIalacs B
HeCTabIIEHOMY €KOHOMIYHOMY CepeOBHILI, 3a SIKOT [I0JJaTKOBI OpraHy MOBLIBHO TIyMayaThb
aCleKTH eKOHOMIYHOT JIiA/IBHOCTI, ¥ pasi, SIKIMO MOJaTKOBI OrpaHy MiANagyTh CYMHIBY NEBHe
TIyMayeHHs, 3aCHOBaHE Ha OLIHLI KepiBHHULTBA EKOHOMIYHOI [isibHOCTI ToBapuCTBa,
#iMOBipHO, 110 ToBapHCTBO 3MylIeHe Oyae CIUIATHTH IONATKOBI MONATKH, IITpady Ta TeHi.
Taxa HeBH3HAYEHICTL MOXKE BIUIMHYTH Ha BapTicTh (iHAHCOBHX IHCTPYMEHTIB, BTpAaTH Ta
pesepBH M1/ 3HELIHEHHS, a TAKOK Ha PUHKOBUH piBeHb iH Ha yrojau. Ha 1yMKy KepiBHHLITRA
ToBapucTBO crnaruno yci momatku, ToMy (biHaHCOBa 3BITHICTH HE MICTHTH pE3€pBiB Mij
MoAaTKOBi 30uTKH. ITomaTKOBI 3BITH MOXKYTH MepEeriasaaTUCs BiANOBITHUMHU MOAATKOBUMH
Opra’aMu IPOTIrOM TPHOX POKIB.

7.1.3. Cmynine nosepuenna 0ebimopcoKoi 3a60p206anocmi ma iHuwux Qinancogux akmugie

Bracnifok cuTyanii, ska ckianzach B eKOHOMINI YKpaiHH, a TakoK $K pe3yabTaT
CKOHOMIYHOI HecTabiIbHOCTI, MO CKJanach Ha 1aTy OanaHcy, iCHye HMOBipHICTBH TOrO, IO
aKTHBH HE 3MOYyTh OyTH peanizoBaHi 3a IXHBOK 0aTaHCOBOIO BapTIiCTIO B XOJi 3BHYaiHOT
nisuieHOCTi ToBapucTBa.

CTyniHb TOBEPHEHHS aKTHBIB y 3HauHiM Mipi 3alle)uTh Bil eeKTHBHOCTI 3aX0iB, SIKi
3HaxXOIIThbCsA 1032 30HOK KOHTpomo ToBaprcrBa. CrTymiHb MOBepHEHHS He0ITOPCHKOL
3aboprosanocTi ToBapHCTBY BH3HAYAETHCS Ha MijcTaBi o6CcTaBHH Ta iHpopMail, siki HasBH]
Ha naty Oanancy. Ha nymKy KepiBHHMILITBA ToBapucTBa, BUXOASIUM 3 HAasBHHUX OOCTaBHMH Ta
iH(opmalii, KpeauTHUH PH3HK U1 BiHaHCOBUX akTUBiB TOBAPMCTBOM BU3HAYEHHIT K JIyKe
HU3BKUH, TOMY KpeIuTHHH 30MTOK He OyB BU3HAHMI MPH OIIHII LUX aKTUBIB. BpaxoRyioun
Toi (akt, mo aediropcbka 3aboproBaHicTh Ta (iHAHCOBI IHBECTHIN] € MOTOYHHUMH,
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O4iKyBaHui KperuTHHUH 301TOK TOBaprCTBOM BH3HAHMIE IIPH OLIHI ITUX (DiHAHCOBHX AKTUBIB

CTaHOBUTH “07.

7.2. PoskpuTTH iH(opMaLii npo nos'si3aHi cTOPOHH

Indopmanis npo Bracuuka ToBapucrsa:

I'pyna

TToeHe HaiiMeHyBaHHS I0pUANYHOT OCOOH — BIaCHHKA
(axuionepa, yuacHuka) ToapucTBa 4M Npi3BHUILE, iM’4, 110
OaTpkoBi (iznuHOi 0cOOM — BnacHuKa (akwioHepa,

yuacHuka) Tosapuctsa

YacTka B cTaTyTHOMY KariTani
3asBHUKA, %

Brnacuuku — dizuuni ocobu

@romin Onekcanap Iroposuy

100

BrnacHuKkH — ropuaudHi ocobu

Hemae

Yceworo:

100

Jlo moB’a3anux oci® BiracHuka ToBapucTBa — (izuunoi ocodu — @romina Onekcanjpa

IropoBuua HanexaTh:

[lpizBuiue, im's,
o 6aTLKoBI
¢iznuHOT 0cobu
— BIIaCHHKA e Yactka B
Inentudikauiiinmit kon -
Toeapuctea Ta .. IloBHe HalimeHnyBaHHs CTATYTHOMY [Tocana y
Ne HOPUIHYHOT 0c00H, . .. . T
il MpsAMUX v IOpUAMYHOIL 0co0u, LI0a0 Kanitani MoB'A3aHii
3/n A 010 AKOT iCHYE s , ) i » -
POIHUIB, IHIIMX . . AKOT iCHY€ MOB'sI3aHICTD TIOB'132HOT oco0i
\ MOB'A3aHICTh o g
MOB'sA3aHUX ocodu, %
ocid (ctymiHb
POIAMHHOTO
3B'A3KY)
I. DTOMIH 42091582 TOBAPUCTBO 3 100 % Hewmae
Onexcannp OEMEXEHOO
Troporirg RIITIORIDANBHICTED
«KOMITAHIA 3
VIIPABJITHHS
AKTUBAMH
«ABAJIOH I'PVYII»
[pizBuule, im's,
no 6aTbKOBi
¢izuaHOT 0cobH
— BJIacHHUKa D S Yactka B
InenTudikauiiinuii kon .
ToBapucTBa Ta 5 [ToBHe HaliMeHyBaHHA CTATYTHOMY [locana y
Ne HOpPHUIHYHOT 0CO0H, .. - , <N
il mpaMux ie FOPUANYHOT 0co0H, 11010 Kanitai MoB'sA3aHiii
3/m o 1100 SIKOT iCHYE e : : . . .
pOanYiB, iHIIHX ; ; AKOT iICHY€E MOB'A3aHICThb NoB'A3aHOT 0cobi
: MOB'A3aHICTh z
MOB'I3aHUX ocobu, %
ocib (cTyniHb
POIHHHOTO
3B'A13KY)
42091582 TOBAPUCTBO 3 100 % Hemae
OBEMEXEHOIO
DTOMIH BIOTTOBITAJIEHICTIO
1. Onekcanap «KOMITAHIA 3
IropoBu4 VITPABIJIIHHA
AKTHUBAMMH
«ABAJIOH I'PVII»
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2. ®ToMiH 40425845 TOBAPUCTBO 3 50% HupexTop
OnexcaHup OBMEZKEHOMO
IropoBuy BIATIOBIJAJILHICTHO
«DOHTAH XOJIAIHI»
3. DTOMIH 41702604 TOBAPHCTBO 3 0% upektop
Onexcanap OBMEXXEHOHK
Iroposuu BIATTOBIOAJIBHICTIO
«JDKAMEBO MAPKET»
4, DTOMIH 35101984 TOBAPHCTBO 3 100 % Jdupektop
Onexcanmp OBMEXXEHOIO
IropoBuy BIATOBIJAJIBHICTIO
«EKCITIEPT-IHBECT»
3. @ToMiH 43272480 TOBAPHUCTBO 3 80 % JupekTtop
Onexcangp OBMEJKEHOLO
IropoBuy BIATTOBIJAJIBHICTIO
«CKAM JICTPIKT»
6. DTOMiH 41757150 TOBAPUCTBO 3 100% Jupektop
Onekcanap OBMEXEHOO
IropoBuu BIAMOBIJAJIBHICTHO
"®OPECT IHH"
7 DTOMIH 43984640 TOBAPHUCTBO 3 90% Hupektop
Onexcanap OBMEJKEHOKO
IropoBuy BIATOBIJAJIBHICTHO
"ATICAW]I THBECT"
8. DTOMIH 44291403 TOBAPUCTBO 3 0% Hupekrop
Onekcanap OBMEZKEHOIO
Iropoeuu BIANOBIJAJIBHICTIO
"[TPOITEPTI
MEHEJOKMEHT JIT11"
Indopmanis npo kinumesoro OGeHedimiapHoro BiacHuKa (KoHTposepa) TopapucTBa —
Dromina Onexcanpa [ropoBuya:
Iigf;%’g;}?g;” ToBHa Ha3Ba OPHIHAHOT Micuemax?mxeﬂm YacTka B Enociﬁ
IOpUIHYHOT 0co0H, oco0H, IMoa0 AKoi icHye }OPMW{HOE. (.)COSH’ CTaWTH{?My 31{3“%6}{“”
OO AKOT icHye douai BHUPIIANEHOIO

LIOJ0 SAKOT ICHYE

MoB’ A3aHICTh

s . NOB’A3aHICTh (kamiTani), % BIITHBY
T0B’A13aHICTh
TOBAPHCTBO 3
OBMEXEHOIO ’ -
BIATIOBIJJAJILHICTIO | /2026 NJE"ELBB‘;"BKE' 00T Tpame
42091582 "KOMIIAHIA 3 - (':T Hﬁc,bxa 100 % BOJIOIDIHHA
VIIPABJIIHHS yaL. Ay 100 %
AKTUBAMH s
"ABAJIOH I'PYII"
Jlo noB’a3aHuX ocid KepiBHHKA TOBAPHCTBA HATEHKATH:
[Ipi3Buie, iM’s,
1o 6aTbKoBi InenTudikawi
SERIEHHEG A b ek [ToBHa HazBa MiclLie3HaX0KEHHSA
Tosapucrtsa ta €IPTIOY - " [Tocana B
. .. | ropuo4HOi ocobu, |ropuaudHoi ocobn, | YacTka B CTATYTHOMY s o
HRte TR 9P O] LIOO AKOT ICHYE 100 AKOI iCHy€e (onni (kanirani), % f1oB A3aHIH
poanYiB ocobu, moao , 4 , i ? oco0i
; i TIOB'A3aHICTE NOB'S3aHICTh
(cTyniHb po- AKOT iCHy€E :
IHHHOTO NOB’SI3aHICTh
3B’A3KY)
TOBAPHCTBO 3 | 79026, Ykpaina,
Kupumox Oner OBMEXEHOI  |JIsBiBChKa 06NACTS,
Pocticragosia | 2071982 | BIITOBIAIID- micTo JlbBis, 0 HHpexTep
HICTHO ByauLsa CTpHHCHKa,
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“KOMITAHIA 3 OynuHok 33
YIIPABJIIHHA
AKTHBAMH
“ABAJIOH
'pPyn”

Y 3BiTHOMY mepiofi omepartiff 3 noB’si3anuMu ocobamu y ToapucTsi He Gymo, Kpim
HapaxyBaHHA 3apOOITHOI IIIaTH TUPEKTOPY.
3a nieB’ s Micauis 2021 BuraTi aupexropy TosaprcTsa ckianu 135 THC. IpH.

7.3. Hiai Ta noaiTMKH ynpaBJ/iiHHs GiHAHCOBUMH PH3MKAMH

Ynpasninag pu3MKaMi Mae epUIoYeproBe 3Ha4eHHs Ui BefenHs 6isHecy TosapucTsa i
€ BOJKJIMBUM €JIEMEHTOM 11 MisTbHOCTI. TToiTHKa ynpaBIiHHS PU3HKAMH CKOHIIEHTPOBaHa Ha
HenependadyBaHOCTI (DIHAHCOBMX pHHKIB 1 HallilleHa Ha MiHIMI3aLil0 MDOTEHIHOrO
HEraTUBHOIO BIUIMBY Ha (iHaHCcOBI nokasHuku ToBapuctBa. OnepaTHBHHE 1 fOpHAMYHHI
KOHTPOJIb Ma€ Ha MeTi 3a0e3neyuyBaTi HajlexHe QyHKIIOHYBAHHS BHYTPIIUHBOI MOMTITHKH Ta
IPOLEAYpP 3 METOX MIHIMI3allll orepaliiHUX 1 OPUANYHUX PH3HKIB.

Kepisuuurso TosapucTsa BH3HAE, MO JisnbHiCTE TOBapyCTBA MOB’A3aHA 3 PUMKAMH i
BAPTICTh YUCTHX aKTHBIB Y HECTAOLIBHOMY PHHKOBOMY CEpEIOBHILI MOXKE CYTTEBO 3MiHUTHCh
YHACJI[OK BIUIMBY Cy0’€KTHBHHX YHHHHKIB Ta 00’€KTHMBHUX YMHHMKIB, BIiporifHicThb i
HanpsMOK BIUIMBY SIKMX 3a3/ajlerifib TOYHO IepenbaudTH HeMOKIHBO. J[0 TaKkuX pU3HKIB
BiIHECEHO KPEeJMTHMH PH3MK, PHHKOBHH DH3MK T4 PH3HK JiKBiZHOCTi. PuIKopmii pusmK
BKIIIOYAa€ BAIIOTHUH PHU3MK, BIACOTKOBHH DHM3MK Ta IHIIWI LIHOBUHE pHU3UK. YIpaBiiHHS
pU3MKaMH KepiBHMLTBOM ToBapucTBa 3iHCHIOETBCS HA OCHOBI PO3yMIHHS MPHUYMH
BUHUKHEHHS DU3UKY, KUIBKICHOI OLIHKM HOro MOXIHMBOrO BIUIMBY Ha BapTiCTh YUCTHX
aKTHBIB Ta 3aCTOCYBaHHS iHCTPYMEHTAPIIO 11040 HOro oM’ IKIIeHHS.

7.3.1. Kpeoummnuit puzux

KpenuTHulf pU3HK — PHU3HK TOrO, IO OJHA CTOPOHA KOHTPAKTY Ipo (piHaHCOBMIi
IHCTpYMEHT He 3MO)K€ BHKOHAaTH 3000B’s3aHHA i 1€ OyJe NPUYMHOIO BUHHKHEHHS
(binarcoBoro 36MTKy iHIIOI cTopoHH. KpenuTHuil pu3nk mpuramMaHHuii TakuM (GiHaHcoOBHM
IHCTpYMEHTAaM, sIK TOTOYHI paXyHKH B 0aHKax, 1e6iTopchKa 3a00proBaHicTs.

OCHOBHMM METOJOM OLIHKM KPEAMTHUX PHU3HKIB KepiBHHITBOM TOBApHUCTBA € OIiHKa
KPEAUTOCIIPOMOXKHOCTI ~ KII€HTIB, IJII YOr0 BHKOPHCTOBYETHCS Oylb-IKa JOCTYIHA
iHQopMalis I0a0 TX CIPOMOXKHOCTI BUKOHYBATH OOpProsi 30608’ A3aHHS.

Cranom Ha 30.09.2021p. KpeAWTHHH pH3UK € HHU3BKMM, [0 IiATBEPKYETHCS
YMHHHUKAMH, $Ki BPaxoBYIOTb CHeLu]iKy KOHTpareHTiB, 3araibHi €KOHOMIYHI YMOBH Ta
OLIHKY SK IIOTOYHOTO, TaK i MPOTHO3HOIO HANPAMKIB 3MiHH YMOB CTAHOM Ha 3BiTHY OaTy.
30Kkpema, Ipd BH3HAYEHI pIBHA KPEIMTHOTO PHU3MKY (iHAHCOBMX AaKTHBIB, y BHIIAAI
TPOIIOBHX KOINTIB, IO 3HAXOSITHCS HA MOTOYHOMY paxyHky B AT “OTII Banx” (M®O
300528), B posmipi 551 trc. rpH. Ta AT “Anprdank” (M®O 320940), B po3mipi 7 543 Ttuc.
TPH. Ta OLIHIOKOTHCS 3a CIPABEITMBOIO BapPTICTIO 3 BiIOOPaKEHHSM PE3yJILTATY TEPEOLliHKH
y npubyTky ado 30HMTKy, BpaxOBYBaBCS KPEIUTHHH peWTMHI OaHKIBCBKOI yCTaHOBH,

NiATBEpIKEHUH PeliTunrosum areHTCTBOM “Kpenut-PeliTunr” 09.06.2021p.
(https://www.credit-rating.ua/ua/events/press-releases/15146/) Ta 17.06.2021p.
(https://www.credit-rating.ua/ua/rate history/21/37/). Buinesasnaueni pPEeHTHHIH

BIATNIOBiNAlOTh 1HBECTUIIHHOMY piBHIO 3a HarioHanbHO pPEHTHHIOBOIO MIKATOIO.
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[Mosuuaneauk 3 peifiTHHroM uaAAA Ta uaAA- i XapakTepusyeTbCs OyKe BHCOKOIO
KPEeTUTOCIIPOMOKHICTIO TIOPIBHSIHO 3 IHIIUMH YKPaiHCHKUMH Mo3uyaibHuKkamu., CTabinpHuil
IIPOTHO3 BKa3y€ Ha BIACYTHICTH Ha NMOTOYHHH MOMEHT HEepeayMOB Ui 3MiHH PEHTHHIY
NpOTAroM poky. Pefitunrose arentctBo “Kpeaur-PeliTunr” BHecene B JlepkaBHUil peecTp
YIOBHOBaXKEHUX peHTUHTOBUX areHTcTB HKIITIDP.

Takox 11 BU3HA4YeHHS BIIMBY KPEJUTHOIO PH3HMKY Ha 3MiHY CIIPaBeUIMBOI BapTOCTI
aKTUBIB KepiBHUUTBO ToBapucTBa BpaxoBye Bumoru Pimenns HKIIII®P Ne 1597 Bix
01.01.2015 p. “IIpo 3arBepmxeHHS [loMOKEHHsS IMOA0 NPYAEHLIHHHX HOPMATHRIB
npodeciinoi NisIbHOCTI Ha ()OHIO0BOMY PHHKY T4 BHMOT JIO CHCTEMH YIIPAB/IiHHSA PU3HKAMU .
3riiHo 3 BHLIE 3a3HaueHHM I10T0MKEHHsM, MPOLIOB] KOIITH, 110 3HAXOAATHCA Ha TIOTOYHOMY
paxyHky ctanom Ha 30.09.2021p., BimHeceHi J0 HeplIOi Ipymnyd aKTHBIB 3i CTyNeHeM
KpenuTHOro pusuky 0 BiJICOTKIB, moTouHa nebiTopebka 3a6oproeanicts cranom Ha 30.09.2021
p. BigHEceHa [0 TPEThOI IPYIH 3i CTYIIEHEeM KPeIUTHOrO pu3uKy 50 BifcoTKiB.

3a mepiox 3 01.01.2021 poxy mo 30.09.2021 poky 3MiH CHpaBeIIMBOI BapTOCTI
(biHaHCcOBOro aKkTUBY, a came CHpaBeUTHBOI BAPTOCTI POLIOBHX KOIUTIB HA IIOTOYHOMY
PaxyHKY. He BinOyBaloCs.

o 3axomiB 3 MiHiMi3amil BIUIMBY KpPEIHTHOTO pPH3HKY TOBApHCTBO BiIHOCHTE:
BCT@HOBJIEHHS BHYTPIINIHBOTO OOMeKeHHs o0cary neGiTopchkoi 3a60proBaHOCTi B aKTHBAX
YCTaHOBH; JuBepcHdiKalilo CTPYKTYpH aKTHUBIB YCTAHOBH; aHAli3 IUIATOCIIPOMONKHOCTI
KOHTPAreHTiB; 3/ifCHEHHS 3aXOMiB IMOMO HEIOMyIIeHHS HasABHOCTI B akTHBax ToBapHCTBa
IIPOCTPOYEHOI 1e0iTopchKol 3a00ProBaHoCTi.

Taxoxx b TopapHeTBi 14 BHYTPILIHEOI CHCTCMHE 3aXOMiB i3 3amobiranug Ta MiHiMizauii
BIIJIMBY PU3MKIB CTBOPEHI: CHCTeMa yNpPaBIIiHHS PU3HKAMH, BHYTPINIHIH ayIuT (KOHTPOID),
KOpIOpaTHBHE YIPaBIIiHHS.

7.3.2. Punkoeuii pusux

PHHKOBUH pHU3HK — Lle¢ PH3HK TOTO, LIO CIIPaBEeIIHBA BApTiCTh abo MaibyTHI rpomosi
IIOTOKH BiX (DiHAHCOBOrO IHCTPYMEHTa KONHBATHMYTHCH BHACIIJOK 3MiH PHHKOBHX L[iH.
PUHKOBHH PU3UK OXOIUTIOE TPH THITH PH3UKY: IHIIMHA LIHOBHH PH3MK, BANIOTHHI PHU3HK Ta
BIZICOTKOBMH pU3UK. PUHKOBHIT PH3MK BHHUKAE Yy 3B 13Ky 3 PH3UKAMH 30MTKIB, 3yMOBIEHUX
KOJIMBAHHAMHU IIiH Ha aKUii, BIJCOTKOBHX CTaBOK Ta BAIKOTHHX KypciB. ToBapHCTBO
HApaKATUMEThCA Ha PUHKOBI PH3UKH Yy 3B’SI3KY 3 IHBECTHIIAMH B aKiii, obmirauii Ta iHmi
(binaHcoBi IHCTpyMEHTH.

1M IHOBUHA PU3HK — I1€ PU3KK TOTO, IO CIPaBe/UTHBA BapTicTh ab0 MaiiGyTHi rpomiosi
IOTOKH Bijl HiHAHCOBOTO IHCTPYMEHTA KOJIUBATHMYThCS BHACIIIOK 3MiH PUHKOBUX LiH (OKpiM
THX, 10 BHHUKAIOTh YHAC/IIIOK BiICOTKOBOTI'O PU3UKY UM BANIOTHOTO PH3UKY ), HE3AJIEIKHO Bif
TOro, 4YM CHPHUYMHEHI BOHM YHHHHMKAaMHM, XapakTepHUMH s OKpPeMOoro (iHaHCOBOro
iHCTpymMenTa abo Horo eMiTeHTa, 4M YMHHUKAMH, 10 BILIMBAIOTEL Ha BCi TTOMIOHI diHaHCOB
IHCTPYMEHTH, 3 AKAMH 3/1i/ICHIOIOTBCS OTlepallii Ha PUHKY.

Toapuctsy npuramaHHui He 3HAYHMN IHUIMHA UIHOBMI PHM3HK, OCKITBbKH aKTUBH
ToBapucrsa He imBecTyroThCsl y (iHAHCOBI IHCTPYMEHTH, SIKUM NPUTAMaHHHI Takuil THI
PU3MKY, a caMe B LiHHI Narepy, IOraleHHs Ta OTPUMaHHS J0XO/IY 34 SKAMH TapaHTOBaHO
Kabinerom MinicTpis Yxpainu (obumiranii BHyTpIlIHEOT 1ep:kaBHOT O3HKH).

BanotHui pu3MK — Ll pU3HK TOTO, IO CIIPaBelIUBa BapTicTh abo MalbyTHI rpouIosi
TNIOTOKH BiJf (DIHAHCOBOTO iHCTPYMEHTY KOJHBATHMYThCs BHACTIAOK 3MiH BAIIOTHHUX KypCiB.
ToBapuctso onepariiif 3 iHO3eMHOIO BAIIOTOIO HE TIPOBOJIHIIO.
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BiacoTKOBHMH pU3MK — 1€ PH3UK TOTO, 1[0 CIIPaBEIMBA BAPTICTh a60 MaitOyTHI rpoosi
MOTOKM BiA (iHAHCOBOrO IHCIPYMEHTa KONMBATHMYTHCS BHACHIZOK 3MiH PHHKOBHX
BiZICOTKOBMX cTaBoK. KepiBHuITBO TOBapHCTBa YCBIIOMIIIOE, 110 BiICOTKOBI CTABKH MOJKYThH
3MIHIOBaTHCh i 1l BIIMBATHMe K Ha joxoau TOBapucTBa, Tak i HA CHpPABENTHBY BapTiCTh
YUCTHX aKThBiB. ToBapHCTBO He Hece 3HAYHWUil BiICOTKOBHMN DPH3HMK, OCKIJIBKH aKTHBH He
PO3MilIeHHs B OOProBUX LIIHHUX Tanepax.

7.3.3. Puzuk nixeionocmi

Pusuk JNiKBIIHOCTI — pU3UK TOrO, 110 TOBAapUCTBO MaTHMe TPYAHOII MPH BHKOHAHHI
3000B’s13aHb, TOB’A3aHUX 13 (DIHAHCOBMMH 3000B’S3aHHIMM, L0 MOTAIMIAIOTHCA IIISXOM
MOCTaBKM IPOIIOBHX KOIITIB ab0 IHIIOTO (hpiHAHCOBOTO aKTHBY.

TosapucTBo 371ifiCHIOE KOHTPOJB JTIKBIHOCTI IITAXOM IIJIAHYBAHHS TIOTOYHOT TiKBITHOCTI.
AHamizye TEpMiHM IUIATEXIB, SIKi IMOB's3aHi 3 JeBITOPCHKOK 3a00pProBaHicTIO Ta iHIIMMHU
¢inancoBHMMHU aKTHBaMU, 3000B’ A3aHHAMH, & TAKOK IIPOTHO3HI TOTOKH IPOIIOBUX KOLITIB Bif
ornepaiiiHol AisIBHOCTI.

7.4. YnpaJ/iiHHl KaniTajaom

ToBapucTBO pO3riIAfae yIpPaBIiHHS KamiTaloM SK CHCTEMY NPHHLMIIIB Ta METOIB
pO3pOOKH 1 peamizamii ynpaBliHCHKUX pillleHb, MOB'I3aHUX 3 ONTHMAJILHUM (HOPMYBAHHSIM
Kamitany 3 pi3HOMAHITHHX JDKepell, a Takok 3a0esneueHHsM e(peKTHBHOIO oro
BHKOPUCTaHHs y JisiabHOCTI ToBapucTBa. MexaHi3M yNpaBiiHHS KamiTaaom Tependayae
4iTKy IIOCTaHOBKY LiNeH 1 3aBOaHb yNpaBNiHHA KamiTaloM, a TaKoX KOHTPONb 3a iX
JIOTPMMaHHAM y 3BITHOMY I€piOfi; YZOCKOHANEHHs METOAMKH BH3HAYEHHs I aHamisy
BHKOPUCTAHHA yCiX BHJIB KamiTalxy; po3poOieHHs 3araibHoi cTparerii ymnpasiaiHHS

KalliTaaoM.

TosapucTBO 3/iiicHIOE YIIPABIIHHS KaiTalIoM 3 METOIO TOCATHEHHS! HACTYIIHHX L{iJIeH:

° 30eperTd CrpoMoskHicTh TOBapuUCTBa MPOJOBXKYBATH CBOIO isANILHICTH Tak, 1100
BOHO 1 Hajlani 3a0e3nedyBao J0Xijx A/ ydacHUKIB ToBapucTBa Ta BHILIATH {HIIKMM
3alliKaBIeHHM CTOPOHAM;

o 3a0e3Me4YnTH HaNeXKHUH NPUOYTOK ydacHHKAM TOBAPHCTBA 3aBIAKH BCTAHOBIEHHIO
1iH Ha rmocayru ToBapHUcTBa, IO BiAMOBIAAIOTL PIBHIO PH3HKY.

. JNOTpMMAaHHS BHMOT JIO KalliTaly, BCTAHOBIEHHX PEryIsaTOpoM, i 3abe3leyeHHs
snarHocTi ToBapucTBa (QyHKIIOHYBaTH B SIKOCTI  Oe3lepepBHOTO  Ail0YOro
HiIPUEMCTBA.

Kepisuuirso TopapucTBa 31iHCHIOE OTMIAA CTPYKTYPH KarliTaly Ha IopidHii ocHoBi. [1pu
LEOMY KEpiBHHIITBO aHali3y€e BapTiCTh KaliTaly Ta IPUTaMaHHi HOro CKIaoBUM pu3Hki. Ha
OCHOBl OTpMMaHMX BHMCHOBKIB TOBapHUCTBO 3AiHCHIOE pEryjIIOBaHHS KaIiTamy IIIgXoM
3alydeHHsl JOJaTKOBOrO Kamitaiy ado ¢iHaHcyBaHHSA, a TaKko BHILIATH AUBIIEHIIB Ta
IOTalIeHHs ICHYIOUHX ITO3HK.

TopapucTBO BBaKae, 10 3arajbHa CyMa KalliTaly, YIOPAaBIiHHS SKUM 3AiHCHIOETHCH,
JIOPIBHIOE CyMi Kamitary, BitobpakeHnoro B 6amxanci.

CxJaj BJIaCHOIO KalliTally Ha 1ary 3BiTHOCTI — 8 124 TwHc. rpH.:
- 3apeecTpoBaHMii Kamitan (oruiadeHui kamitam) — 7 500 Tuc. rpH.
- Heposnozninenuit npubyTox (HemoKpuTHii 30MTOK) — 597 THC. I'PH.

- PesepBuuit xanitan — 27 THC. IpH.
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KepiBHuITBO 31iHCHIOE OIS CTPYKTYPH KamliTaly 1OpiYHO, aHali3ye Horo BapTicTh Ta
IpHUTaMaHHi HOro CKIaIOBUM PH3HKH.

Binnosiano o ITosoxeHHs om0 NpyAeHUiHHKIX HOpMaTHBIB mpodeciiiHol AiIbHOCTI Ha
(hoH/I0BOMY PHHKY Ta BUMOT 10 CHCTEMH YIPABIiHHs PH3MKAMH, 3aTBEPKEHOr0 PIlIeHHSIM
HKIII®P Ne 1597 Bix 01.10.2015 p. (3 BpaxyBauHaM 3MiH) TOBapHCTBO PO3PaxoBYe TaKi
TNIOKAa3HHKH: PO3MIp BJIACHUX KOMTIB, KoediuieHT ¢iHAHCOBOT CTiliKOCTi, HOpMaTHB
JIOCTaTHOCTI BIACHUX KOMITIB Ta KOe(ilieHT MOKPHUTTS OIlEPALiiHOrO PH3HKY.

Poswmip perynstoproro kaniramy (Bnacui xomrrs) ToBapucrtsa cranom Ha 30.09.2021 p.
cknagae 7960 565.01 rpu., Akuil CKIagacThCsA 3 3aPEE€CTPOBAHOIO CTATYTHOTO KarliTamy —
7500000 rpu., 30inblieHnit Ha PO3MIp HEPO3MOAINEHOro MPUOYTKY HA IOYATOK POKY,
MiATBEpIKEHAH ayTHTOPOM y po3Mmipi — 448 407.06 rpu. Ta 36imblneHuii Ha po3Mip
pesepBHOro Kamitany — 26 722.29 rpu., Ta 3MEHIIeHHH Ha po3Mip posnoaineHoro npudyTKy,
[IIAXOM HalpaBlICHHs HOro J0 pe3epBHOrO Kamitany y po3mipi — 14 564,34rpu., , 1mo
BIAIOBIJA€ HOPMATUBHOMY 3HaueHHIO [lONIOKeHHS MO0 MNpYACHLIMHHX HOPMATHBIB
mpoeciiHol NisIBHOCTI Ha (POHIOBOMY PHHKY Ta BUMOT 10 CUCTEMH YTIPABTiHHS PH3HKaMIA.

no "ND 1

'8 1111 ~ 3 3 i et nt S B ANTT AT A STPAITANM IO N 3 T LT OV LA
Koedimient dimancoroi crifikocTi 1 OBapHCTBa CTAHOM Ha JSU.UY.ZUZIpP. CTaHOBHTD
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0.9960, sxuii Oys pospaxoBaHuii K BIAHOLICHHS po3Mipy BiacHoro kamitaty TopaprcTBa
8 124 208,82 rpH. 10 Baprocti aktiBiB ToBapucTBa y po3mipi 8 157 185,20 rpu. Koedimient
(binancoBoi  cTiffkocTi  BiANOBiZaE HOPMATMBHOMY 3HA4eHHIO [IOJOKEHHS L0710
NpyACHUIHUX HOpMaTHBIB mnpodeciiinol misabHOCTI Ha (GOHIOBOMY PHHKY Ta BHMOI 10
CHCTEMH YTIPABJIIHHS PU3HKAMH.

7.5. oaii micaa Banancy

Ha nymky xepisuuursa, y ToBapucTsi BiacyTHi moail micis natu 6anancy, siki 6 Mamu
CyTTeBHil BIUIMB Ha (inancoBuil cran Toapuctsa (BiamosigHo 1o MCBO 10 “IToxii micist
3BITHOrO mepiony™).

JupekTop Kupnaiox O.P.

I'onoBHuii 6yxraarep Kauepaii B.IL







