IlIpumimrn 0o Qinancoeoi 3¢imnocmi 3a des’ame micsuie 2021 0K
POKy

AKHIOHEPHE TOBAPHCTBO “3AKPHTHH HE/{HBEPCH®IKOBAHHH
BEHYYPHHH KOPITOPATHBHHH IHBECTHLIHHHH ®OHJT “KAMET”

1. Indopmanisi npo donn

AKIJIOHEPHE TOBAPHCTBO ‘“3AKPHTHH HEJHBEPCH®IKOBAHHII
BEHYYPHHH KOPITOPATHBHHY IHBECTHI[IHHHI DOHJ] “KAMET” (nagmani —
“@ong”) (kox €JPICI 13300458) 3apeecTpoBanuii 28 mucromnana 2016 poky Biamosiaxo 10
UHHHOIO 3aKOHOJaBCTBa YKpainu. Micnesnaxomkenns @onny: Ykpaina, 79071, JIepischka
obnacts, micto JIbBiB, Bynuis Kyibsnapkiceka, Oyx. 200A.

Otpumanns nmineHsiii Ha mpoBajKeHHs TisibHOCTI DOHIOM He nependaveHo.

AKLIOHEPHE TOBAPUMCTBO “3AKPUTHI
HEJIUBEPCHU®IKOBAHUM BEHUYPHUI
KOPIIOPATUBHUM IHBECTULUWHUA
®OHJT “KAMET”

Tumn, Bug Ta x1ac Gouny 3akpuTuii, HeauBepcr(ikOBaHHi

JlaTta Ta HOMep CBIiZIOLTBA PO BHECEHHS

iHBeCTI/IL[iI"’IHOII:")O Qouny no g‘]_[PICI 28.11.2016 p., Ne 00458

IToBHe HalimeHyBaHHS

64.30 — TpactH, GpoHIM Ta moxaibHi hiHaHCOB]
cyb’exTH;

64.99 — Hanauus iHIMKX QiHAHCOBHX MOCITYT
(KpiM cTpaxyBaHHS Ta HEHCifHOrO 3a6e3neyeHHs)

Bun nismerocTi 32 KBE]]

PeecTpauiiiauii kox 3a €JIPICI 13300458
Peectpauiiiauii kox 3a €JI[PTIOY 40952862
Ctpoxk aismeHOCTI DOHIY 28.11.2066 p.

Cranom Ha 31 rpyans 2020 p. ta 30 Bepects 2021 p. ydacuukamu @ony Oyiiu:

Yuaacuuk ®@onny: 31.12.2020 30.09.2021
% Yo

STERNADA HOLDING LTD / Crepuana Xommunr JITx 100,0 100
Benoro 100,0 100,0

1.2. OcHogHi BinomocTi npo koMmnawi 3 YOPaBJIiHHA AKTHBAMH

AKTHBaMH Donny yIpaBJsie TOBAPHCTBO 3 OBMEKEHOIO
BITHHOBITATIBHICTIO “KOMITAHIA 3 YIIPABJIIHHSA AKTHBAMH “ABAJIOH
I'PYIT” (napani — Kommnanis).

TOBAPHUCTBO 3 OBMEXEHOIO

3 BIIIOBIIAJILHICTIO
Hlosre naiimerypans “KOMITAHIS 3 YTIPABJIIHHS AKTUBAMU
“ABAJIOH I'PYIT”
Koz EJIPIIOY 42091582
Bun pisserocTi 38 KBE]] 66.30 — ynpasninus hoHnamMn

79071, m. JIbBiB, Bys1. Kynsnapkisceka, Gy

Micue3Haxo DKe s
& ! 200A.




2. 3aranbHa ocHoBa (popmyBaHHs GiHAHCOBOT 3BITHOCTI
2.1. locTroBipHe moganns Ta Bignosianicre MC®3

®inancosa 3BiTHICTs DoHIY € (hiHAHCOBOIO 3BITHICTIO 3arajibHOrO MpHU3HAYEHHS, sKa
chopmoBaHa, 3 METOIO JOCTOBIPHO IOAaHHs (DiHAHCOBOTO cTaHy, (DiHAHCOBHUX pe3yibTaTiB
JUSTBHOCTI Ta TpomoBuMX moTokiB QOHAY [UIs 3a/0BOJEHHS iH(pOpMAaLifiHuX moTped
ITHPOKOTO KOJIa KOPHCTYBAYiB IIPU IPUNAHATTI HUMH eKOHOMIYHUX PillleHb.

KonnenryaneHow ocHOBOIO ¢iHaHcoBoi 3BiTHOCTI DoAY 3a mepion, 110 3akiHuMBcs 30
Bepecusa 2021p., € MixHapoani cranmaptu ¢inancoBoi 3BiTHocti (MC®3), BKIIOYatoun
MbxkHapoani crangaptu Oyxraiatepcekoro o6miky (MCBO) ta Taymauenns (KTM®3,
[IKT), suaani Pagoto 3 MixxHapopHUX cTaHapTiB Oyxranrepcskoro obaiky (PMCBEO), wo
odiniiiHo onpuntoaHeHi Ha BeG-caliti MinicrepcTsa dinancis Ykpainu.

IlinrotoBnena @oHnoM ¢hiHaHCOBA 3BIiTHICTH UiTKO Ta 6e3 OYIL-SIKMX 3aCTEPEKEHb
BiAmoBigae BciM BuMoram uuHHMUX MC®3 3 BpaxyBanusaMm 3MmiH, BHeceHux PMCBO,
NOTPUMAaHHS SKHX 3a0esledye J0CTOBIpHe MojaaHHs iHdopMmaril B ¢inancosiit 3BiTHOCTI, a
came, I0pe4yHoi, JOCTOBIpHO1, 3icTaBHOT Ta 3p03yMinoi iHbopmanil.

IIpu  QopmyBanHi (inaHcoBol 3BiTHOCTI @DOHA KepyBajlOCs TAKOXK BHMOIAMH
Hal[lOHAJIBHUX 3aKOHOAABYMX Ta HOPMATHBHHUX AaKTiB MIOA0 OpraHizamii i BexeHHs
OyxranTepchbKoro o0iky Ta ckiiaJaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, SiKi He MpoTHpiYaTh
sumoram MC®3.

Bpaxosyrouu nonoxenns MC®3 10 «Koncominosana ¢inancora 3BiTHicTE» Ta MCBO
28 «liupecTHuii b acouifiopalli Ta CIUILII MiAOPHCMCTBA) PO € IMBCCTHIIHHEM cy0’ eKTOM
rOCIIOJIapIOBaHHsl 1 He KOHconiaye ¢(iHaHCOBY 3BiTHICTH, a Taki iHBeCTHIHIl omiHIOE 3a
CIIPaBEIMBOIO BapTICTIO 3 BIMOOpaKEHHSIM pe3y/bTary IepeoliHku sk npulyTKy ado
30UTKY BianmoBigHo 10 MC®3 9.

2.2, MC®3 ta MCBO Ta mompaBKH A0 HHX, fIKi NpHHHSATI, ajie me He HAOY/H
YHHHOCTI

@onp Bigcnigkoye Ta ouiHioe MCP3 ta MCBO Tta nonpaBku 10 HUX, sIKI NPUHHSATI,
aile 111e He HaOy/IM YMHHOCTI, a TAKOXK BIIJTUB TaKUX 3MiH Ha Horo (hiHaHCOBY 3BITHICTb.

2.3. Bamiora noganns 3BiTHOCTI Ta (PYHKIIOHAAbHA BAaJIOTA, CTYNIHb OKPYTJICHHS

Bamrora nomanss 3BiTHOCTI BiAnoBigae QyHKIIOHAIBHIH BalIOTI, KOO € HalliOHAIbHA
BallOTa YKpaiHu — [PUBHSL, CKJIaJleHa Y TUCAYAX PHBEHb, OKPYTJICHUX J0 LITUX THCAU.

2.4. Bnnus Covid-19 Ha ¢ginancoBy 3BiTHiCcTB

[Tporsirom nes’situ MicsauiB 2021 poky mpoIoBKyBanocs rinodanbHe po3MOBCIOKEHHS
COVID-19, sxe cyTTeBO BIUIMHYJIO Ha €KOHOMiuHEe CTAHOBHINE SK YKpaiHH, Tak i
ToapucTpa. 3HauHa KiNbKiCTh KOMIaHii B KpaiHi BUMYIIEHI NPUIIHHATH a00 0OMEeKyBaTH
CBOIO JISUNBHICTh. 3aXOoAu, IO B)KMBAIOTHCS [ CTPUMYBAHHS TIOIIMPEHHS Bipycy,
BKIIFOYArOYM OOMEKEHHS pyXy TPaHCIOPTY, KapaHTHH, COLiaNnbHi AUCTAHIIT, TPU3YITHHEHHS
HISTIBHOCTI  O0’€KTIB  IH(PPACTPYKTYPH, TOIIO YIOBLIBHIOIOTh €KOHOMIYHY [IisJIBHICTE
xomnanid. IIpore ¢inmancoBa cucreMa B KpaiHi Ha JaTy MiATOTOBKH i€l (iHaHCOBOI
3BITHOCTI TpallO€ BiIHOCHO cTabilbHO, PU3HMKH, NMpHUTAMaHHi misapHOCTI ToBapucTBa €
HEeCYTTEBUMHU. TOBapUCTBO BM3HAUMIIO, 1110 I MOMIl € HEKOPUTYKOUHMH 110 BiHOIIEHHIO J0
(binancoBoi 3BiTHOCTI 3a JeB’ATh Micsauie 2021p. BianoBinuo, dinaHcoBuil cTaH Ha
30.09.2021p. Ta pe3ynbTaTH JiAABHOCTI 3a JeB’sTh MicsaniBs 2021 poky, He Oyiio
CKOPHUI'OBAHO HA BIUIMB IOAi#, noB’s3anux 3 COVID-19.



Tpusamicte Ta BriuB mamgemii COVID-19, a Takos e(EeKTUBHICTh mepKaBHOI
NiATPUMKH Ha JaTy MiATOTOBKH Tiiel (iHAHCOBOT 3BITHOCTI 3aMINAIOTHCS HEBU3HAYCHHMH,
IO HE M03BONAE 3 JOCTATHIM CTYIICHEM JOCTOBIPHOCTI OIIHHTH oOcsiru, TpuBamicTh i
TSOKKICTE 1IMX HACMiJIKiB, a TAKOXK X BIUTHB Ha (iHAHCOBHil CTaH Ta PE3YILTaTH AisJIBHOCTI
Tosapucrsa B MaitOyTHix nepiozax.

Hpotsarom nes’stu micsinis 2021 poxy ToBapucTBo IIPOBENIO 3aX0[H, IO/I0 MiHIMizalii
BILTHBY COVID-19 Ha #0ro nisibHicT Ta MOKAa3a10 FOTOBHICTE IIPOIOBIKYBATH MisUILHICTE B
YMOBax HeBU3Ha4eHOCTI, cipuynHeniii COVID-19,

2.5. [lpunmymenHs npo Ge3nepepBHicTL AisILHOCTI

®inancosa 3BiTHiCTE QOHIY MiArOTOBIEHa BHXOMAUM 3 NPUIYIIEHHs Oe3NnepepBHOCTI
JUSIIBHOCTI, BIANOBIAHO 1O SIKOrO peanizalis akTHBIB 1 mOrameHHs 30060B’S3aHb
BiZI0YBa€ThCA B XOAI 3BMYaiiHOT HisnbHOCTI. MiHAHCOBA 3BITHICTE He BKJIFOYAE€ KOPUTYBAHHS,
sSKi HeoOxigHo Oysno 6 mpoBectH B TOMY BHI3JAKy, IKOM @DOHA He MIr HPOIOBKHTH
nojanelie 3miicHEeHHS cpiHaHCOBo-rocnonapCLKoi' JIISTBHOCTI BIAMOBIJHO [0 NIPUHLIKIIIB

AerrTenenrUOCT] T a e 1A e
JUSHICPEPBHOCTL I

-
iAJpriveldld.

2.6. CyTreBicTh Ta rpynmyBaHHs

Ha nopeunicts inopmanii Brmusae ii JIOPeYHICTh Ta CyTTeBicTb. IHdopmaris
BBKACTLCA  CYTTEBOIO, SKINO 11 ONYIIEHHS a00 BHKDHBICHHS MOJKE BIUNIMHYTH Ha
CKOHOMIi4HI pIillleHHs KOPUCTYBauiB, HpHIHATI Ha MifcTaBi (iHaHCcOBOI  3BiTHOCTI.
CYTTERICTR OninOETbCS B KOHKPETHIX yMODAX JHAYYHIOCT IH(pOPMALT B 3ainexHocti Bij
BEJIMYHHHE 00’€KTa, 110 OLIHIOETHCSA 1 JOMYCTHMOCTI MOMHJIKH. TaKum YHUHOM, CYTTEBICThH
II0Ka3ye TIOpIr BiZl TOYKH 00Ky i He € OCHOBHOIO SKiCHOIO XapaKTePHCTHKOIO, SKY MOBHHHA
MaTH IH(OPMaLlis, I TOro mo6 6yTH KOPHCHOIO.

Bianosigno 4o 06uikoBoT nomitrky Oou BU3HAYAE HACTYITH1 pO3MIPH CYTTEBOCTI:

* AV OKpeMHX 00'eKTiB 0OMiKy, IO HaleXaTh 10 aKTUBIB, 3000B'S3aHb T4 BIACHONO
KariTany MianpueMcTBa, — 1 % MICYMKY BCIX aKTHBIB, 3000B'Si3aHB i BJIACHOTO Kanitamty
BIAMOBiHO;

* AUl IPOBE/ICHHA MEePeOLliHKA ab0 3MEHIIeHHS KOPHCHOCTI 00'€KTiB OCHOBHHX 3aco6iB
— BIIXWIJIEHHS 3alMIIKOBOI BapTOCTI Bijx iXHBOT CIIpaBeTMBOI BapTocTi y posmipi 10 %
TaKOro BiIXHJIEHHS;

* A BUSHAYCHHS IMOMIOHMX aKTHMBIB — PI3HMLIS MiXK CIIpaBELTHBO BapTICTIO 00'€KTiB
OOMIHY He II0BHHHA NepeBHIyBaTh 10 Y%;

* crarell (inarcoBoi 3BiTHOCTI — 2 % MiACYMKy BCIX aKkTHBIB, 3000B'SI3aHb i BIACHOIO
KamiTaly BianoBigHo.

2.7. Pimenns npo 3aTBepakenHs GpiHAHCOBOT 3BITHOCTI

®inancosa 3BiTHICTE DOHIY 3aTBEpIUKEHA 1O BUMYCKY KepiBHUITBOM Kommanii 13
x0BTHA 2021poky. Hi yuacuuku @onsy, Hi iHmi 0cobH He MaroTh IIpaBa BHOCHTH 3MIHH ][0
uiei GpiHaHCOBOI 3BiTHOCTI micud 1i 3aTBEPIUKEHHS IO BUITYCKY.

2.8. 3piTuwnii nepion ¢pinancosoi 3BiTHOCTI

3BITHHM 1epiofoM, 3a sikuit (opmyeTbes ¢inancoBa 3BITHICTB, BBAXKAETHCA NEB’ATH
Micsiis 2021 poky, To6T0 mepion 3 01 ciuns mo 30 BepecHs 2021 poky.



3. CyTTeBi NoJ10KeHHS 00/1IKOBOI MOMITHKH
3.1. OcnoBa (200 0CHOBH) OLIiHKH, 32CTOCOBAHA NMPH CKJIAAAHHI (iHAHCOBOT 3BiTHOCTI

Ils ¢inancoBa 3BiTHICTP NIiATOTOBIEHa Ha OCHOBI icTOpMYHOI cobiBapTocTi Ta
ClipaBeUIMBOi  BapTocTi abo aMopTuzamiiiHoi cobiBapTocTi OKpeMUX  (iHAHCOBHX
IHCTpyMeHTiB BinmoBigHO 10 MC®3 9 “®inancosi incrpymentn”. OmiHKa crpabelTHBOT
BapTOCTI 3MIHCHIOCTHCS 3 BHKOPUCTAHHAM METOMIB OLIHKH (DiHAHCOBHX iHCTPYMEHTIB,
nosponeaux MCO3 13 “Ouninku 3a crnpaBeMuBoK0 BapricTio”. Taki Meromu ouiHkm
BKJIIOYAHOTE BHKOPHCTaHHA OIip)KOBUX KOTHpPYBaHb a0 [JaHHUX MPO MOTOYHY DPHUHKOBY
BapTICTh IHIIOTO AQHANOTIYHOTO 3a XapakTepoOM IHCTPYMEHTY, aHali3 JUCKOHTOBAHHUX
TPOIIOBUX IIOTOKIB abo IHINI MoJeni BH3HAUEHHS CIpaBeATuBOi BapTocTi. Ilepenbauysana
CIpaBe/l/IMBa BApPTICTh (PIHAHCOBUX AKTHUBIB i 3000B’s3aHb BH3HAYAETHCS 3 BHKOPHCTAHHSM
HasBHOI 1H(OpMALl IPO PHHOK i BiAMOBIMHHX METOMIB OIiHKH.

3.2. 3araJibHi NOJ0KeHHS 00 00JIIKOBHX NOJITHK
J.2.1. Ocnosa popmy6anis 00/iKOBUX ROAIMUK

OOniKOBI MOMITHKH — KOHKPETHI NPWHIMIIN, OCHOBH, JIOMOBJIEHOCTi, IpaBuiIa Ta
NPaKTHKA, 3aCTOCOBaHI Ccy0'eKTOM rOCHOAapIOBaHHs MPH CKIAIaHHI Ta MoJaHHi (GiHaHCOBOT
3BiTHOCTI. MC®3 HaBoauTh 061iKOBI momiTHkH, sKki, 3a BucHOBKOM PMCBO, naiors 3mory
CKIIaCTH TaKy (DIHAHCOBY 3BITHICTb, sSIKa MICTUTHME JOPEYHY Ta JOCTOBIpHY iHdopMalliio
Ipo OTeparlii, iHIIi MOMAil Ta YMOBH, IO SKMX BOHH 3aCTOCOBYIOTHCS. TaKi IMOMITHKH HE CIIij
3aCTOCOBYBATH, SKIIO BIUIUB X 3aCTOCYBAHHS € HECYTTEBHM.

ObnikoBa mnonituka @oHay po3podiieHa Ta 3aTBepikKeHa KepiBHULUTBOM @oHIY
BianmoBigno go Bumor MCBO 8 “OO6mikoBi MOMITHKM, 3MiHH B OONIKOBHX OIliHKAax Ta
noMuiaku” Ta iHmuMX yuHHEX MC®3 3rigno [Iporokomy Harmsmomoi pamm Ne 460/1 Bix
02.01.2020 p.

3.2.2. Inghopmauia npo 3minu 6 061ikoeux noIimMuUKax

@oHn obupae Ta 3acTOCOBYE CBOI OOJIKOBI TMOMITHKH IMOCTIAOBHO Ul IMOAIOHHX
omnepatii, IHIMMX NoAIH ado ymoB, akio MC®3 KOHKpeTHO He BUMarae ado He J03BOJISIE
BM3HAUEHHs KaTeropii ctaTtel, 1Ist SKUX iHII MOMITHKH MOYKYTh OyTH JOpPESUHHMHU.

3.2.3. @opma ma Hazeu hinancoeux 36imie

ITepenix Ta HasBu ¢opM ¢iHaHcoBOi 3BiTHOCTI DOHIY BIANOBIAAIOTE BHMOraMm,
BcranosieHuM HII(C)BO 1 “3araneHi BUMoOru j10 ¢piHaHCOBOT 3BITHOCTI™ .

3.2.4. Memoou nodanns inpopmauii y ghinancoeux 3eimax

3rinno MC®3 Ta BpaxoByrouu HII(C)BO 1 “3araneHi Bumorua 0 ¢diHaHCOBOT
3BITHOCTI”, 3BIT Npo CyKynHHUIl HoXin mependavac MOJAaHHS BUTPAT, BUSHAHWUX Y NMPHOYTKY
abo 30HTKy, 3a KjJacu(ikalieo, OCHOBaHOK Ha MeToai "dyHkuii Butpar” abo "cobiBapTocTi
peamizaiii”, 3riHO 3 AKUM BHTPATH KJIacH(iKyHOTh BiANOBIAHO 10 1X (QYHKIIH K 4acTHHH
co6iBapTOCTi YK, HAMTPUKIIAM, BUTPATH Ha 30yT ado aMiHICTpaTHBHY HisJIbHICTb.

IIpencraBneHHs TPOIIOBHX IIOTOKIB BiA oOmepariiiHoi, iHBecTHIiMHOI i (iHaHcoBOT
JUSUTBHOCTI y 3BITI OPO pyX IPOIIOBHX KOIUITIB 3MifICHIOETHCA i3 3aCTOCYBAHHSAM TMPSIMOIO
METOMYy, 3TiAHO 3 SKHUM pPO3KpHBAEThCA iHQOpMAIlis MPO OCHOBHI KIACH HAIXOJKEHB
IPOLIOBUX KOUITIB YM BHUILTAT T'POIIOBHUX KOIITIB. [H(pOpMaIlis MTpo OCHOBHI BUIW T'POIIOBHX
HaJXOJKEHb Ta IPOLIOBHUX BHILIAT (DOPMYETHCS Ha MifcTaBi 001iKoBUX 3anuciB Ponny.



3.3. O6.1ikoBi mostiTukH Mmoo GiHaHCOBHX iHCTPYMeEHTIB

3.3.1. Busnanns ma oyinka inancogux incmpymenmis

®iHaHCOBi akTUBH Ta (iHAHCOBI 3000B'SI3aHHS BU3HAIOTHCS ¥ 3BITi Ipo (piHaHCOBHMIA cTaH
@ounpy toumi # mmme Tomi, xonu DoHT cTae CTOPOHOK) JOTOBIPHUX ITOJOKEHDb II0J0
IHCTpyMeHTa. 3a CTPOKOM BHKOHAHHS 3060B’i3aHb (binancosi aktuBu @oHn kiacHbikye
HaCTyIIHHM YHHOM: KOPOTKOCTPOKOBI (II0TO4HI) — 10 OJHOTO POKY, JOBFOCTPOKOBI — GiJbLie
OJIHOTO POKY.

Qonn  knacudikye ¢iHaHCOBI akTHBM SK Taki, MmO Hamami OLIHIOIOTECS 34
aMOPTH30BAHOIO COOIBAPTICTIO, CHIPABEIMBOK BAPTICTIO Yepes iHMmi CyKymHHH 10Xix a60
CIIPaBeUTHBOKO BapPTICTIO Yepes MpHOyTOK abo 30UTOK, Ha OCHOBI 060X TAKHX KpHUTEPiiB:

(a) GisHec-mozemni cy6'eKkTa rocrnoapioBaHHs 3 YIpaBITiHHS GIHAHCOBMMH aKTHBAMHU; Ta

(0) ycraHOBIEeHUME JTOTOBOPOM XapakTepHCTHKAMH I'POLIOBHX IIOTOKIB 3a (hiHAHCOBUM
AKTHBOM.

DiHAHCOBMI AKTHB OILIHIOETHCA 32 AMOPTH30BAHOIO CODIBAPTICTIO B Pasi OJHOYACHOTO
AOTPUMAHHS 000X 3a3HAYEHUX HUIKYE YMOB!

(a) diHancOBUH aKTHB yTPUMYETECS B paMKax Oi3HEC-MOJEN, METoIo KO € YTPUMaHHS
(biHAHCOBHX aKTHBIB JUISl OZCPIKAHHS JOTOBIPHHUX POIIOBUX MOTOKIB; i

(6) norosipui ymMOBH (piHAaHCOBOrO aKTHUBY TeHepyIOTh y IIEBHI JaTH TPOIIOBI ITOTOKH,
KOTpI € CyTO BHIJIATaMH OCHOBHOI CyMH Ta IIPOLEHTIB Ha HEIoralleHy 4acTKy OCHOBHOT
CyMH.

DiHaHCOBME aKTHB OLHIOETHCS 3a CIPABELIHBOIO BApTICTIO 4Yepe3 iHIHH CyKymHwmit
JIOXiZ y pasi OJIHOYACHOTO HOTPHMAHHS 000X 3a3HAYEHUX HIDKYE YMOB:

(a) piHaHCOBUH aKTHB yTPUMYEThCA B paMKax Oi3Hec-MOJeN, MeTa SKOi JOCATa€EThCs SIK
ULIAXOM OAEPYKAHHS NOTOBIPHUX IPOIIOBHX IOTOKIB, TaK i MIIAXOM MPOJAXKY binancoBuX
AKTHBIB, 1

(0) noroBipHi yMOBH (hiHaHCOBOrO aKTHBY FEHEepYIOTh Yy II€BHI AATH TIPOIIOBi IIOTOKH,
KOTPI € CYTO BHIIATaMH OCHOBHO! CyMHM Ta IPOLEHTIB Ha HEIoralmieHy 4acTKy OCHOBHOI
CYMH.

@onp  3uilicHIoE Kiacudikamio Beix dinancoBux 3000B'd3aHb AK TaKHX, IO B
NOJANBIIOMY OLIHIOIOTECS 32 @MOPTH30BAHOIO COBIBAPTICTIO, 32 BHHATKOM:

(a) ¢inaHCOBMX 3000B'A3aHb, IO ONIHIOIOTEC 3a CHIpaBeVIMBOI0 BapTICTIO dYepes
npudyTok abo 36uTOoK. Taki 3060B'S3aHHS, BKIIOYAIOYH NOXiAHI IHCTPYMEHTH, IO €
3000B'3aHHAMH, HaJalli OLIHIOIOTHCS 3a CIIPABELIUBOIO BApTICTIO.

(06) ¢dimancoBuX 3000B'A3aHb, 110 BHHHKAIOTH Y pasi HeBiINOBIAHOCTI IepefaBaHHS
(iHaHCOBOro aKTHBY KpUTepisM s [IPUTIMHEHHs BH3HaHHS abo B pasi 3acToCcyBaHHS
MIAXO0My MOAANBINOT Yy4acTi.

(B) moromopis ¢inaHcopoi rapantii. Ilicis MEPBICHOIO BH3HAHHS EMIiTE€HT TaKoro
AOTOBOPY (SIKIIO HE 3aCTOCOBYETHCS MiAMYHKT (a) abo (6) Hagani oninroe Horo 3a GinBLIONO 3
TaKUX CYyM:

(1) cymoro pesepBy miz 36UTKH, 1



(ii) mepBicHO BH3HAHOK CYMOIO 33 BHpaxyBaHHSM, 3a MOTpeOH, CYKYIHOTO pPO3Mipy
J0X01y.

(r) 3000B'sA3aHp i3 HagaHHS [O3MKM 3a CTABKOIO BIJCOTKA, HIDKYUOIO BiJ PHHKOBOI.
EmiTeHT Takoro 30008’ si3aHHs Halalll OLIHIOE H0ro 3a OiNbLIOIO 3 TAKHX CYM:

(1) cymoro pesepBy mija 30UTKH, 1

(i) mepBiCHO BH3HAHOIO CYMOIO 3a BHUpPaxyBaHHSM, 3a MOTpedH, CYKYIHOTO pPO3MIipy
JIOXOY, BU3HAHOI'O 3rigHO 3 npuHuunamMu MC®3 15.

(r) ymoBHOI KoMIeHcallii, BU3HaHO! HabyBaueM npu ob'ennanni Gizuecy. Taka ymoBHa
KOMIIEHCAllisl HaJali OL[IHIOETHCS 3a CIPAaBEIMBOK BAPTICTIO 3 BU3HAHHSIM 3MIH y IPUOYTKY
abo 30UTKY.

@®inancoBi akTuBM Ta (iHaHcoBi 3000B's3aHHsS DOHAY NpeNCTaBICHI TPOIIOBHMH
KOLITaMH Ta IXHIMH €KBiBaJleHTaMH, Je0ITOPCBKOIO Ta KPEIUTOPCHKOI 3a00pProBaHOCTSIMH.
[Ticns mepBUHHOTO BM3HAHHSA Ae0ITOpChKa 1 KpeauTopchka 3a00proBaHOCT] OILIHIOIOTHCA 32
aMOPTH30BaHOIO BapTiCTIO.

OO0mniKoBa MOMITHKA MO0 MOJANBIIOI OLIHKHM (DIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS
HUKUE Y BIANOBIAHUX PO3J1IaxX OOIIKOBOI MONITUKH.

3.3.2. I'powiogi kouwimu ma ixHi exgieanenmu

['pomioBi KOMITH CKIAAAlOTHCS 3 TOTIBKM B Kacl Ta KOWITIB HAa MOTOYHHUX paxyHKax y
Hankax.

ExBiBaeHTH TPOLIOBUX KOLITIB — II¢ KOPOTKOCTPOKOBI, BUCOKOMIKBIIHI iHBECTHIT, sKi
BiTbHO KOHBEPTYIOTHCS ¥ BiZIOMi CyMM TPOIIOBHX KOIUTIB 1 AKUM NPUTAMaHHUI He3HAUHHH
PH3UK 3MIHH BApPTOCTi. IHBECTHIliS BU3HAYAETHCS 3a3BUYaii K €KBIBaJEHT IPOLIOBHUX KOIITIB
TIIBKH B pa3i KOPOTKOrO CTPOKY IOTAlleHHs, HANpHKIAJ, MPOTIroM He Oinblie HIXK TpH
MICsIITI 2 IaTH IPHA0AHHS.

['pomoBi xomTu Ta iX eKBiBaleHTH MOKYTh YTPHUMYBATHUCS, a OIepauii 3 HHUMH
MIPOBOJIUTHCS B HAIIOHANEHIH BATIOTI Ta B iHO3eMHIH BaTIOTI.

['pomroBi kOmMTH Ta IX eKBiBaJIEHTH BH3HAIOTHCA 3a YMOBH BIIIIOBIJIHOCTI KPHTEpIAM
BH3HAHHS AKTUBAMH.

IlepepicHa Ta MmoJaiblila OIlIHKA TPOIIOBUX KOIITIB Ta IX €KBIBaJEHTIB 31iCHIOETHCA 3a
CIIpaBe/ITMBOIO BapTICTIO, KA AOPIBHIOE X HOMIHANBHIH BapTOCTI.

Y pazi oOMexeHHs paBa BUKOPUCTAHHS KOIITIB Ha HNOTOYHUX paxyHKax B y OaHKax
(Hanpuknan, y Bunagky npu3HaueHHs HBY B 0aHKIBCBKiM ycTaHOBI THMYacoBOI
anMiHicTparii) 1M akTHBH MOXYTh OyTH KinacudikoBaHi y CKJIaJli HEIOTOUHUX aKTUBIB. Y
Bumaaky npuiuatrs HBY pimenns mpo nikpinaniro 6aHKiBCbKOI yCTaHOBM Ta BiICYTHOCTI
MMOBIPHOCTI [MOBEPHEHHS I'DOLIOBUX KOLITIB, BU3HAHHS IX SK aKTHBY NPHIOHMHAETBCA 1 iX
BapTicTh BijloOpaxaeTbes y ckiiajli 30UTKIB 3BITHOTO IEPIOay.

3.3.3. @inancosi akmueu, U{0 OUIHIOIOMbCA 30 AMOPMIU30BAHOIO cODisapmicmio
@®iHaHCOBHU aKTHB OLIHIOETHCS 338 aMOPTH30BAaHOK COOIBApTICTIO B pasi 0JHOYACHOTO
NIOTpUMaHH4 000X 3a3HaYeHUX HI)KUE YMOB:

- (iHaHCOBUH aKTHB YTPUMYETHCSI B paMKax Oi3Hec-MOJeni, METO K01 € yTPUMAaHHH
(hiHaHCOBHX aKTHBIB IS OJIepIKaAHHS JOTOBipHUX IPOIIOBUX MOTOKIB; 1



- JOTOBipHi yMOBH (hiHAHCOBOTO aKTHUBY TeHEpYIOTh y IIEBHi JaTH IPOLIOBI IMOTOKH,
KOTpi € CYTO BHILIATAMH OCHOBHOI CyMH Ta IPOLEHTIB HA HEIOTalleHy YacTKy OCHOBHOL
CYMH.

[Ticna nepBicHOro BusHanua DOHI OLIHIOE X 3a aMOPTH30BaHOI0 CODiBapTICTIO,
3aCTOCOBYIOYM METOA e(DeKTHBHOrO BiICOTKA, 3a BHPAaxyBaHHAM 30HTKIB Bix 3HeI[iHeHH:,
AKIIO BOHH €.

IIpu 3acTocyBaHHi MeToxy edeKTHBHOroO Bincorka MOHI BH3HAUAE BHHAropoJu, sKi €
HEBI'EMHOIO YaCTHHOIO e(DeKTHBHOI CTABKH BifIcOTKa 3a iHAHCOBHUM iHcTpyMeHTOM. Omuc
BUHATOPOZ 3a (DiHAHCOBI NOCTYTH MOXe He BiXoOpakaTu XapakTepy Ta CyTi HajaHUX
nociayr. Bunaropoau, 1o € HeBiZ'eMHOI YaCTHHOIO e(eKTUBHOI CTAaBKH BiJCOTKAa 3a
(hiHaHCOBMM iHCTPYMEHTOM, PO3MIANAIOTECA SK KOPUI'YBaHHS e(eKTHBHOI CTaBKH BiJCOTKa,
SKIIO (QiHaHCOBUE iHCTPYMEHT He OLIHIOETHCA 33 CIPABEUINBOIO BAPTICTIO, 3 BU3HAHHSIM
3MIH crnpaseIuBoi BapTocTi B NpuOyTKy ab0 30HTKy. Y Takdx BHIAmKaxX BHHArOpoIu
BU3HAIOTBCA AK TOX11 a0 BUTPATH NPH MEPBICHOMY BU3HAHHI iHCTpYMeHTa.

[Ipu 3acTocyBanHI MeTOy e()eKTHBHOTO BiyncoTka POHI 31iHCHIOE aMopTH3allito OyIb-
SIKMX KOMICIif 1 mmatexis, mo Gymm cradeni abo ofnepyaHi, BUTpaT Ha ONEpaLiio, & TAKOXK
IHIIMX IpeMii ad0 MMCKOHTIB, SIKi BKITIOYEHO 0 pPO3paxyHKy e(eKTHBHOI CTAaBKH BiJCOTKa
32 ouiKyBammii cTpok nif (imancoBoro iHcTpymenTta. BojHouac, KOpOTIIHit nepion
3aCTOCOBYETBCA B TOMY BHIIQAKY, KOJH CaMe 3 HHM IIOB’g3aHi Kowmicii, crmmadeHi abo
OfepkaHi IuiaTexi, 3JificHeHHI BHTpaTM Ha omepalilo abo pospaxoBani npemii abo
JIMCKOHTH.

QOHI OLIHIOE CTAHOM HA KOXKHY 3BiTHy HaTy pesepB Mix 30HTKH 3a (biHaHCOBUM
IHCTPYMEHTOM Y pO3Mipi, 1110 JOPiBHIOE:
- 12-MicsIHIM OMiKYBaHUM KPeJUTHHM 36UTKaM y pasi, AKIIO KpeIHTHHH PHU3UK Ha
3BITHY JIaTy HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOrO BU3HAHHS;

- O4iKYBaHHM KPeIUTIIHM 30HTKaM 3a BCCh CTPOK il (iHAHCOBOTO IHCTPYMEHTY, SKIIO
KPEAUTHUE PU3NK 3a TAKMM (DIHAHCOBHM IHCTPYMEHTOM 3HAYHO 3PiC i3 MOMEHTY IIEPBICHOIO
BH3HAHHS.

OuikyBaHi KpenuTHi 30MTKH — Iie 3BakeHa 32 HMOBIPHICTIO OLiHKa KPEIUTHUX 30MTKIB
(TobTo TemepimHs BapTiCTh yciX HEZOOTPHMAHHX CyM TIDOLIOBHX KOIWITiB 3a BeCh
ouikyBanuit cTpoky aii dinaHcoBoro iHcTpymeHTa. Henoorpumani cyMu rpomoBux KomTis
— Le pI3HHIA MDK TpPOIIOBHMH TOTOKAMH, INO HAJIEKATh JO CIJIATH cy0'exTOBI
FOCIIOAPIOBAHHA 3rifHO 3 JIOOBOPOM, i TPOLIOBHMH MOTOKAMH, OACPXKAHHS SKUX [eli
cy6'ekT rocnosaproBatHs o4ikye. OCKinbkn o4ikyBaHi KPEIUTHI 30UTKH BPaXOBYIOTh CYMY i
CTPOKOBICT IUIATEKIB, KPEAHTHHH 30MTOK BHHHKAE HABITH y TOMY pasi, Komu cy6'exT
OCIIOIaPIOBAHHS OYIKY€ OJePKaHHs ILIATEXKY B TIOBHOMY 00Cs3i, ae mizHime JOI'OBIPHOTO
CTPOKY HOT0 CILJIaTH.

Y Bumajaky (iHaHCOBHX AKTHBIB KPEIUTHHM 30HTKOM € TEMEPILIHS BapTiCTh Pi3HHII
MDK JIOTOBIDHEMHM TIPOLIOBHMH II0TOKAMH, HAIEKHUMH 10 CIJIATH HA Kopucte QoHIy 3a
JIOTOBOPOM; 1 FPONITOBMMH TTOTOKaMH, SIKi DOH]T 09iKye oepiaTH.

CranoM Ha KOXHY 3BiTHY nary PoHy ouiHioe, yM 3a3HaB KPEeAUTHUH PpHU3KMK 3a
(piHaHCOBUM IHCTPYMEHTOM 3HAYHOIO 3POCTAaHHS 3 MOMEHTY I€pBICHOr0 BH3HaHHA. [Ipu
BHKOHaHHI Takol ouinku QPOHI 3aMicTh 3MiHE CYMH OYiKYBaHHX KPEIUTHUX 30MTKIB
BUKOPUCTOBYE 3MiHY PH3HMKY HAcTaHHs epONTy (HEBHKOHAHHS 3060B' A3aHb) NPOTIATOM
O4iKYBAHOTO CTPOKY JIii hiHaHCOBOrO iHCTpyMenTa. {15 BUKOHAHHS TAaKOl OIIHKH TMOPIBHIOE
PH3KK HacTaHHA JAeonTy (HEBMKOHAHHS 3000B'A3aHb) 3a (hiHAHCOBHM IHCTpYMEHTOM



CTAHOM Ha 3BITHY J1aTy 3 PU3MKOM HacTaHHA Aedoity 3a hiHaHCOBHM iIHCTPYMEHTOM CTAHOM
Ha JaTy MepBICHOIO BH3HAHHS, 1 BPaXOBYe INpPU LBOMY OOIPYHTOBAHO HEOOXimHY Ta
MiJATBEpKyBaHy iHGOpMaIiio, IO € AOCTYNHOKW 6e3 HaAMIpHMX BUTpar abo 3yCHIb, |
BKa3ye€ Ha 3HaYHe 3POCTAHHS KPEIUTHOIO PU3HKY 3 MOMEHTY MEepPBiCHOI0 BH3HAHHSI.

@®onx MOXKe 3pOOMTH NIPUIYLUIEHHS HpO Te, IO KPeAUTHHH PH3UK 3a (DIHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOI'O 3POCTaHHS 3 MOMEHTY MEPBICHOr0 BU3HAHHS, AKIIIO OVIIO0
3'1COBaHo, WO (hiHAHCOBHI IHCTPYMEHT Mae HU3bKUIL piBEHb KPEJAUTHOTO PU3UKY CTAHOM Ha
3BITHY JaTy.

VY Bunaaxy (iHaHCOBOrO aKTHUBY, IO € KPeJIUTHO-3HELIHEHUM CTAHOM Ha 3BITHY Iary.
ane He € npuadaHuM abo CTBOpEHHM KpeaUTHO-3HEeIliHeHHM QiHaHcOBUM akTHBOM, PoH
OLIIHIOE OUiKyBaHI KpEIHTHI 30HTKH SK PI3HHIIO0 MDK BajJoOBOIO 0aTaHCOBOIO BapTiCTIO
aKTHBY Ta TENEpilIHbOK BapTICTIO OYIKyBaHMX MaHOYTHIX TpOIIOBHX TOTOKIB,
JIMCKOHTOBAHOK 3a IEpPBICHOIO e(eKTUBHOIO CTABKOIO BiACOTKAa 3a (hiHAHCOBHM AKTHBOM.
bynp-sixe xopuryBaHHs BU3HAEThCA B MpHOyTKy abo 30UTKY sK npudyToK abo 30MTOK Bil
3MEHLIEHHS] KOPUCHOCTI.

VY cBoiif poboti DOHI 3aCTOCOBYE IS OUIHIOBAHHS OYiKVBAHMX KPETHTHUX 30HTKIR
NpakTHYHI IPUHOMH, 110 BiANOBIAAIOTH IPHHIIUIIAM, HABECHUM Yy MyHKTI 5.5.17 MC®3 9.

3anexxHO Bin cuTyauii KepiBHHUTBO @DOHIY BUKOPHUCTOBYE MMl OMIHIOBAHHS 12-
MICSIYHHX OYIKYBaHUX KpPEAMTHUX 30UTKIB a0 O4iKyBaHMX KpPEeIUTHHUX 30MTKIB 3a BeCh
CTpoK mil 3a (iHAHCOBMMH aKTHBaMM CBilf BIAacHMH JIOCBIl KpeIUTHUX 30UTKIB 3a
TOPIOBENBHO 1e0ITOPCHKOI0 3a00proBaHicTIO.

s OLIHIOBAHHSI KpPeOUTHUX 30UTKIB 3a gemo3utaMu DOHA BHKOPHCTOBYE
muBepcudikalio 3a CTPOKAMH PO3MILIEHHS NENO3UTiB, pedTHHroM OaHKIB 3a CTyIeHeM
HaMiHHOCTI, OTPUMaHy 3 BIIKPUTHX JUKepel, iHdopMalilo o010 OaHKIBCbKOI yCTaHOBH,
omyOuikoBaHy Ha caiiTi HarlioHansHoro 6anky YkpaiHu, peiTHHIOBHX areHTCTB.

Jlng  omiHIOBaHHS KpelAUTHUX 30MTKIB 3a paediTopchkoio 3aboproBanicTio DoHI
BUKOPHUCTOBYE HACTYNHY KITacH(iKaIlito pH3HKIB:

Coranin ®axTOpH, LI0 BILIHBAIOTH HA PiBeHb KPEAHTHOTO Y .
PH3HKY
I — HU3BKHI BiacyTHI 03HakH 3HaYHOTO 30iMBIIEHHS KPEUTHOTO 1
KPEeMTHHIA pH3HKY uM aedonTty, xapakrepHi as 11 ta III cranii
PHM3HUK BHYTpillHi po3paxyHKu 0
Il — 3Ha4He ITpoctpouka onnaru Oinbuie sk Ha 30 auiB 25
30inbLIEHHS [Tpoctpouka onnaru Ginbuie sik Ha 60 gHIB 50
KPEMTHOro 3Ha4Ha 3MiHa {HIIHUX MOKA3HHKIB KPEAUTHOTO 25
PU3UKY peUTHUHTY
Il — nedont [TouaTok cy0BOrO NPOBaIKEHHS, JiKBiAaLii abo 100
npouenypH 6aHKPYTCTBA KOHTPAreHTIB
[IpocTpouka ortatu Oinbiie gk Ha 90 aHie

Jl/Is OIIHIOBaHHS KPEeJMTHUX 30MUTKIB 3a IPOLIOBHMH KOIITaMH DOHI BHKOPUCTOBYE
HACTYNHY Kiacu(ikarlito pu3HKiB:

Cranis DakTOpH, 0 BIJHBAKTH HA PiBeHb KPEAHTHOrO i SO, s
PH3HKY
[ — yu3pkuii | [loTouHi paxyHKH B OaHKY 3 iHBECTHLIIHHHUM 0
KpeIuTHHH JOBTOCTPOKOBHMM KPEIMTHHM PEHTHHIOM
PU3HUK [ToTouHI paxyHKH B OaHKY 3 CIIEKYIATUBHUM 5
JIOBTOCTPOKOBHM KPEMTHHM PEUTHHIOM
KopoTkocTpoKoBi Aeno3uTH B DaHKY 3 iHBECTHLIIHHHUM 1




ZLOBFOCTPOKOBMM KPETHTHHM PEHTHHIOM
KopoTkocTpokoBi 1eno3uTH B 6aHKy 3 iHBeCTHLIHHMM 10
JOBTOCTPOKOBHM KPEIMTHHM PEHTHHIOM
HoBrocTpokosi 1eno3uty B 6aHKy 3 iHBECTHLITHHM 2
JOBrOCTPOKOBHM KPEIMTHHM PEHTHHIOM
JloBrocTpokoBi neno3uty B 0aHKy 3 IHBECTHULIHHUM 20
JIOBrOCTPOKOBUM KPEIHTHHM PEHTHHIOM
II — 3HaunHe 3HHIKEHHS KPEJIHTHOTO PEHTHHIY GaHKy 3 30
30iMbIeHHs | iHBECTHUIHHOrO 70 CHEKYJISTHBHOIO
kpeauTHoro | Ilpusnayenns HBY kyparopa B 6aHk 50
PH3UKY 3Ha4yHa 3MiHa HIIUX MOKA3HHKIB KPEOUTHOTO 40
PEHTHHTY
III - nepont | BreneHHs Tumuacoroi aaMinicTpauii a Gauk. 100
brokysanHs paxyHky 6ankom

st OLiHIOBaHHS KpeIUTHHX 30MTKIB 3a iHIIAMH (inancoBuMH iHCTpyMeHTaMu DoHn
BUKOPHCTOBY€ HACTYITHY KNacH(DiKaIliio pU3HKIB:

Ciosindlsr DakTopH, U0 BILIHBAKTL HA PiBeHb KPEIHTHOIO I Mnroma Bara akropy, %—’
PH3HKY
[ —nusekuit | BincyTni o3uaku sHauHoro 36insI1eH s KPeAUTHOTO 1
KpeJHMTHHH pusuky uu nedonty, xapakrepti wisa 11 ta 111 craaii
PH3HK
Il —3naune | IlpocTpouka onnartu Ginbiue sik Ha 30 AHIB 25
30inbwenna | Tpoctpouka orath Giblue sik Ha 60 AHiB 50
KPEAHTHOTO | 3Ha4Ha 3MiHa iHIIKX IOKA3HUKIB KPEIHTHOTO 25
PH3HKY PEHTHUHTY
[l - nepont | INouatok cynosoro nposamkeHHs, JiKksinaLlii a60 100
npoueaypH 0aHKpyTCTBa KOHTPAreHTIB
[TpocTpouka onsiatu Gineiue sk Ha 90 AHIB

3.3.4. [lebimopceka 3a60pzosanicms

besymoBHa nebiTopcbka 3a60proBaHicTh BH3HAETHCA K AKTHB Toni, komu DoHA crae
CTOPOHOKO OroBOPY Ta, BHACTIJOK LBOTO, HaOyBac IOPUIAMYHE TPABO OJEPIKATH I'POLIOBI
KOLLITH.

Ilepsicua ouinka nebiropcrkoi 3aboproBaHocti 3mificHIOETHCS 34 CIIPaBEITHBOIO
BapTICTIO, KA JIOPIBHIOE BApTOCTi IIOramIeHHS, TOOTO CyMi OYIKyBaHHX KOHTPaKTHHX
I'POLIOBHX IOTOKIB Ha ATy OIiHKH.

[licns  nepBicHOro BH3HAHHS TOXANbIIA  OIHKA nediTopcbkol  3a00proBaHocTi
BI10YBAETHCs 33 aMOPTH30BAHOIO BAPTICTIO.

[lotouny neGitopceky 3aboproBanicTs Ge3 BCTAHOBICHO! CTABKH BicoTka Ponj
OIIHIOE 32 CYMOIO IIEpPBICHOTO pPaxyHKY (baxTypu, SKIIO BIUIMB IHCKOHTYBAHHS €
HECYTTEBHM.

3.3.5. @inancoei axkmusu, wwo ouinowmeca 3a cnpaeeonueolr  eapmicmio, 3
61000PAIACEHHAM Pe3YIbmamy nepeouinKu y RpUOYmMKy ado 30umky

o (QinmaHcoBux akTHBiB, W0 OLIHIOIOTBCS 3a CIPaBeNMBOK  BapTICTIO, 3
BiI0OpayKEHHSIM pe3yJibTaTy MepeoliHKH y npubyTKy abo 36HMTKY, BiIHOCATBCS aKIii, YacTKH
TFOCIIOAAPChKHX TOBAPUCTB Ta IPOLIOBI KOLITH HA IOTOYHOMY PaXyHKY.

[licna nepBicHoro Busnanus OoHJ oniniOE X 32 CIIpaBeIMBOIO BapTiCTIO.



CnpaBeqnuBa BapTiCTh akiliif, ski BHeceHi 10 OipKOBOro CIHCKY, OLIHIOETHCA 3a
OIp’)KOBUM KypCOM OpraHi3aropa TOpTiBiIi.

SIKkio akuii MaroTe 00Ir OiTBII SK HA OJHOMY OPraHi3aropi TOPriBi, IPH PO3PAXYHKY
BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 38 KYPCOM Ha OCHOBHOMY PHUHKY UISl LILOTO
aKTHBY a0o0, 3a BiZICYTHOCTI OCHOBHOI'O PHHKY, HAa HAHCIIPHITIUBIIIOMY PHHKY /IS HHOIO. 3a
BIICYTHOCTi CBifueHb Ha KOpPUCTh NPOTHIEKHOTO, PUHOK, Ha sKoMmy Donpx 3a3Buyaii
31 CHIOE omepallilo MpoJaXky akKTUBY, MPUITMAETLCS 32 OCHOBHHM pHHOK a00, 3a BiICYTHOCTI
OCHOBHOI'O PUHKY, 33 HAHCIPUATIHBIIINI PHHOK.

IIpu oninni cnpaBennBOl BapTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOIM OLIHKH BapTOCTI,
sIK1 BIZANOBiZAIOTH 0OCTABHHAM Ta AMS SKUX € AOCTATHRO JAHMX, 1100 OMIHUTH CIIPaBeIJIUBY
BapTiCTh, MAaKCHMI3ylOUM BHKOPUCTAHHS [OPEYHHMX BIKPUTHX JaHHX Ta MiHIMi3yiouu
BHKOPHCTaHHS 3aKPUTHX BX1IHUX JaHHUX.

SKIo € miAcTaBM BBaKaTH, WO 0OajlaHCOBa BapTiCTh CYTTEBO BIJAPI3HIETHCH Bil
crnpaseanuBoi, POHJI BH3HAYa€e CIpaBeUIMBY BapTICTh 3a JOMOMOTOI0 IHIIWX METOMIB
OLIHKH. Biaxunenns MoxyTh OyTH 3yMOBIEeHi 3HAYHMMU 3MiHaMu y (HiHAHCOBOMY CTaHi
eMITeHTa Ta/abo 3MiHaMH KOH'IOHKTYPHM pPHHKIiB, Ha SKHX eMiTeHT 3ificHioe cBOIO
JiSTIBHICTD, @ TAKOK 3MIHAMH Yy KOH IOHKTYPi ()OHIOBOTO PHHKY.

CnpaselyiBa BapTiCTh akuii, o0ir fKUX 3YNMHEHO, y TOMY YHCII I[IHHUX [amnepis
eMITEeHTIB, sKi BKIOUeHI a0 CHIUCKY eMITeHTiB, [0 MawTh O03HaKH (IKTHBHOCTI,
BHU3HAUAETLCA 13 YpaxyBaHHAM HAABHOCTI CTPOKIB BIIHOBIEHHs O0Iry TakuX IIHHHUX
nanepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB, pe3yJbTaTiB iX AiSUILHOCTI,
OYIKYBAHHSI HAAXOIKEHHS MaiiOyTHIX EKOHOMIYHUX BUT1.

(inaHcoBl IHBECTHLII B IHCTPYMEHTH KalliTally Taki sK 4JacTku B ToBapuctBax 3
oOMexeHor BimmoimaneHicTo (Hamani — TOB) Ta akuii NpUBaTHUX aKIIOHEPHUX
toBapucTB (Hanami — [IpAT) 3nifCHIOIOTECA HA HEBU3HAYEHHH MPOMDKOK 4acy, 3 METOI0
OTpHMaHHS JHUBIACHAIB Ta MPOJAXY B KOPOTKO- Ta JOBrOCTPOKOBiit mepcrnexktusi. Ouinka
CIIpaBeUIMBOI BapTOCTi Takux (iHaHcoBUX iHBecTHIiil sk uacTku B TOB, akuii IIpAT (3a
BIJICYTHOCTI TOPIiB aKIISIMH IPOTATOM POKY), 3IIHCHIOETHCS 3 3aCTOCYBAHHSM HACTYITHHX
KPUTEPITB:

Ouinka ¢iHaHCOBUX IHBECTHUIIH 3a CIIpaBELJIMBOKO BApTICTIO 3A1HCHIOETHCS HA OCHOBI
MOKa3HUKIB (piHAHCOBOI AISMBHOCTI MiANPHEMCTB Ta YHCTOro (iHAHCOBOTO pe3yiIbTary
MiANPHEMCTB, B SKUX QOHI Mae 4acTKy, a came:

Koediuient abconroTHOI nikBiIHOCTI (pekoMeH10BaH1 Mexi 0,25-0.5);

Koedoirmient 3aransHoi TikBiIHOCTI (pekoMeH10BaH1 Meski 1,5-2,5, ane He MeHIe 1);

Koedinient dinancorofi criiikocTi (pekoMeH10BaHi Mexi >1);

KoedimienT aBToHOMIl (pexoMennoBani Mexi >0,5);

Ha migcraBi 1uxX IIOKa3HHUKIB BHU3HAUAETLCS CIpaBeANHBAa BapTicTh (DiHAHCOBHX
IHBECTHI[IH (YACTKM B CTATYTHOMY KariTasni):

Axmo mnoxasHuku 1,2,3,4 3HaxoOATbCS B PEKOMEHJOBAaHUX MeEXax Ta YHUCTUH
¢binancoBuii pe3ynpTaT IPHOYTOK, TO BAPTICTh YACTKH 30inbiyeThes Ha 10 %;

Ao xoua 6 Tpu 3 mokasHHKIB 1,2,3,4 3HAXOAATECS B PEKOMEHIOBAHHX MeXax Ta
yUCTHH (piHaHCOBHI pe3yapTaT NpubyTOK, TO BAPTICTh YACTKH 301NBIIYETHCSA HA 5%0;

Axmo xowa O aBa 3 mokasHUKiB 1,2.3,4 3HAXONATHCS B PEKOMEHJIOBAHUX Mexax Ta
YyUCTHH (piHAHCOBU pe3ysbTar NpuOyTOK, TO BAPTICTh YAaCTKH 301IblIyeThes Ha 3%;



Axmo xo4a 6 omuH 3 mokasHUKIiB 1,2,3,4 3HaXOAATBCS B PEKOMEHIOBAHMX MEXKax Ta
YHCTHI (QiHAHCOBUIT pe3yIbTaT NPHOYTOK, TO BAPTICTE YacTKH 30iMbITyeThCs Ha 1%;

Axito xoua 6 Tpu 3 nokasHuKiB 1,2,3,4 3HaXONAThCA B PEKOMEHIOBAHHX MEXKax Ta
YUCTHH (DiHAHCOBUH Pe3yTBbTaT 30UTOK, TO BAPTICTh YACTKH 3MEHIIYETHCS HA 3 %;

Axmo xouya 6 aBa 3 mokasHukiB 1,2,3.4 3HAXOmATHCA B PEKOMEHIOBaHUX MeXKax Ta
YHCTHH (DIHAHCOBHUH PE3yNBTAT 30MTOK, TO BAPTICTh YACTKH 3MEHIIYEThCS Ha 5 %;

Jxkmo xoua O oxuH 3 TMOKasHHKIB 1,2,3,4 3HAXOMATHCSA B PEKOMEHIOBAHMX MEXax Ta
YUCTUi QIHAHCOBHH pe3ybTaT 36HTOK, TO BAPTICTh YaCTKM 3MEHIIyeThes Ha 10 %.

3.3.6. 30606'a3anns ma kpedumopcoKka 3a60p206anicme

Kpenuropceka 3a00proBaHicTh BH3HAEThCSA K 3000B’s3aHHA TOmi, ko QOHI cTae
CTOPOHOIO IIOTOBOPY Ta, BHACIIZOK I[OI0, HaOyBae IOpHIAMYHE 3000B’S3aHHS CIUIATHTH
I'POLLOBI KOIITH.

[Toro4ni 3060B’13aHHs — Iie 3000B’sI3aHHsA, SKi BiAMOBITAIOTH OnHiN ab0 AEKiTBLKOM i3
HIDKYEHABEJIEHUX O3HAK:

Kepisnunrso ®@oHIy CrOmiBAEThCS HOraCUTH 3000B’s3aHHS a60 30608’ I3aHHs MimsIrae
[Orall€HHIO IMPOTATrOM JABaHAAUATH MiCALIB Iicist 3BITHOTO mepiony;

KepiBauureo @onjy He Mae 6e3yMOBHOTO 1IpaBa BiICTPOYHTH MOTANIEHHS 30608’ I3aHHs
NPOTATOM LOHAHMEHIIIe IBaHa/LsATH MICALIB MicCIs 3BITHOrO Mepioy.

[Torouni 3000B’s3aHHS BH3HAIOTHCS 38 YMOBH BiJlIOBIIHOCTI BU3HAYEHHIO i KpUTepisam
BU3HAHHS 3000B’s13aHb.

Ilojampma  owiHKA NOTOYHMX 3000B’S3aHb  3JIHCHIOETBCS 33  AMOPTH30BAHOIO
cOO1BapTICTIO.

IToTouHy KpeaumTopchKy 3a0oproBaHicTh Ge3 BCTAHOBIEHO! CTABKH BimcoTka MOHI
OLIHIOE 33 CYMOI MEpBiCHOrO paxyHKY (akTyp, sKIIO BIUIHB JHCKOHTYBAHHS €
HECYTTEBHUM.

3.3.7. 32opmanna (inancosux akmuesie ma 30606 'a3amns

OiHAHCOBI aKTHBH Ta 3000B'S3aHHs 3rOpTAIOTHCS, KO DOHI Mae IOpHIMYHE paBo
3MIHCHIOBATH 3aliK BH3HaHUX y Oamanci cym i Mae Hamip aGo 3po6uTH B3aeMmo3zalik, a6o
peaii3yBaTH aKTUB Ta BUKOHATH 3000B'A3aHHS OJIHOYACHO.

3.4. O0/1iK0OBI NOJIITHKH MI0/I0 OCHOBHHX 32C00iB Ta HeMAaTepiaJbHHX AKTHBIB
3.4.1. Busnanuns ma oyinka ocHoO8HUX 3ac00ie

®onyl BU3HAE MarepiaibHUi 006’€KT OCHOBHHM 3aCO00M, fKIIO BiH YTPHMYETHCH 3
METOIO BUKOPHCTAHHS X y MPOIECi CBOET NiSUIBHOCTI, HallaHHsl IIOCIYT, a0 JUIsl 3/iliCHeHHS
anMIHICTPATUBHUX 1 CONIaNBbHO-KYNBTYPHUX (YHKIiH, O4iKyBaHHil CTPOK KOPHUCHOTO
BUKOPHCTaHHsI (€KCITyaTallil) SIKuX GiIblne 04HOro poKy Ta BapTicTh SKHX 6itbire 20000 TpH.

Y TonalblIoMy OCHOBHI 3aco0H ONIHIOIOTBCS 32 1x coBiBapTicTIO MiHyC Oyab-fka
HAKONHWYCHA aMOpTH3allis Ta Oyab-SKi HaKONMYeHi 30MTKM Bil 3MEHIIEHHS KOPHCHOCTI.
Cyma HakonmMueHo! aMopTH3auii Ha JIaTy [epPeOLiHKH BHKJIOYAETLCS 3 BAJIOBOI 0AIaHCOROT
BAPTOCTI AKTHBY Ta YMCTOI CYyMH, IEPEPaXOBAHO] 10 MePeoriHeHol CyMHu akTUBY. J0OIiHKa,
AKa BXOIUTH /IO CKJIally BIACHOIO KalliTaiy, MePeHOCUTHCA 10 HepO3MOAiNeHOro NpubyTKy,
KOJIM NPUIMHAETBCS] BU3HAHHS BIIIIOBITHOTO aKTUBY.

3.4.2. llooanswi sumpamu



@on/ He BU3HAE B DanaHCoBil BapTOCTi 00’ €KTa OCHOBHUX 3aC00iB BUTpATH HA IOJEHHE
00CITyroByBaHHs, PEMOHT Ta TeXHi9He 00CIyroByBaHHsA 00’ ekra. LIi BATpaTH BH3HAIOTHECA B
npuOYTKy uHM 30HTKy, KOMH BOHM TOHeceHi. B 6amaHcosiii BaprocTi 00’€KTa OCHOBHHX
3ac00iB BH3HAKOTHCS TaKi MOAANBIN BUTPATH, fKi BiANOBINAIOTH KPUTEPIAM BHU3HAHHS
aKTHRY.

3.4.3. Amopmu3zauia 0CHOGHUX 3aco0is

AMOpTH3aIlisl OCHOBHUX 3aco0iB DoHAY HApaxOBYETHCH MPAMOJIHIMHUM METOHOM 3
BHKOPHCTAHHAM TaKUX LIOPIUYHUX HOPM:

MallliHK Ta 00nIagHanH -5-33%
i1 - 14-50%

KanitanpHi BKIaJeHHs B OpeHIOBaHI MPHMILIEHHS aMOPTU3YIOThCSA HPOTAIOM TEPMIHY
IX KOPHCHOI'O BUKOPHCTaHHS. AMOPTH3aIlil0 aKTUBY NOYUHAKOTh, KOJU BiH CTa€ MPUIATHHUM
JUIs BUKOPHCTaHHA. AMOpTH3allil0 aKTHBY NPUIOHHSAIOTE HA OJHY 3 JBOX JaT, sKa
BiZI0yBa€ThCs paHille: Ha ATy, 3 SIKOI aKTUB KIaCH(IKYIOTh K YTPUMYBaHUH IS TPOIAKY,
abo Ha naTy. 3 IKOT MPUMTHHAIOTE BU3HAHHS AKTHRY.

3.4.4. 3meHuenHA KOpUCHOCHI OCHOBHIX 30C00i6

Ha xoxHy 3BiTHY naty @OHI OLIHIOE, YH € SKAch O3HAKa TOTO, 110 KOPHCHICTH aKTHBY
MoyKe 3MeHIHTHCA. POoH 3MeHlIye DalaHCOBY BapTiCThb aKTHBY A0 CYMH HOro O4iKyBaHOTO
BIALIKOAYBaHHS, SIKIIO i TINBKM SKIIO CyMa O4iKyBaHOIO BiILIKOLyBaHHS aKTHBY MEHIIA Bijl
fforo 6anancoroi BaprocTi. Take aMeHLISHHs Heraifo BH3IACTLC B MPHOYTKAX "IH 30MTKAX,
JKIIO aKTHB He OONIKOBYIOTH 3a IEpEOl[iHEHOK BapTicTio. 30MTOK BiI 3MEHIIEHHS
KOPHCHOCTI, BU3HAHUH 11 aKTHUBY (32 BUHATKOM TY/Bily) B momepeaHix nepiogax, QoHj
CTOPHYE, SIKILO 1 TiABLKU SKIIO 3MiHHINCS TIOMEPEIH] OIiHKM, 3aCTOCOBAHI sl BU3HAYCHHS
CYMH OUIKYBaHOTO BigmikomyBauHs. Ilicis Bu3HaHHS 30MTKY BiJi 3MEHIEHHS KOPUCHOCTI
AMOPTU3ALLIS OCHOBHMX 34c001B KopuryeThes B MalByTHIX neplogax 3 MeTolo posnoalienus
neperisiHyTol OanaHcoBoi BapTOoCcTi HEOOOPOTHOrO aKTHBY Ha CHCTEMAaTH4HiM OCHOBI
MPOTATOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

3.4.5. HemamepiansHni akmueu
Hewmarepianbauit aktus @OHI0M BU3HAETHCS, AKIIO 1 TIMBKU SKIIO:

a) € HMOBIpHICTH TOrO, 110 MalOYTHI €KOHOMIYHI BUI'OIH, SIKi BIIHOCSATBCS 0 aKTHBY.
HaAXOJUTHMYTh 10 Donay; Ta

0) cobiBapTicTh aKTUBY MOYKHA JTOCTOBIPHO OIIIHHUTH.
Butpartu Ha npuadaHHs OKpeMo Npua0aHOTO HEMATEPialbHOrO AKTHBY MiCTSITh!

a) IiHy #oro npuadaHHsd, BKIOYAIOYM BBi3HE MUTO Ta HEBIILIKOIOBYBaHI IOJATKH Ha
NpUAOaHHS Mic/A BUpaxXyBaHHs TOPriBeNbHHUX Ta iHIIMX 3HUIKOK; Ta

0) Oyzab-sIKi BUTpaTH, SKi MOXKHA MPSAMO BIAHECTH JO TIATOTOBKH IHOTO aKTHBY IS
BUKOPUCTAHHs 3a Ipu3HadeHHsIM. IlaTenTu i minensii, npuadani Ha cTpok Oinblle OTHOTO
POKY, BU3HAIOTHCS Y (DiHAHCOBIH 3BITHOCTI HeMaTepialbHUMH aKTHBAMH.

Butpatu ®@oHIy, MOB’sA3aHi 3 HAyKOBO-TEXHIYHMM 3a0e3leuyeHHSAM TOCHOAAPChKOT
JiSTBHOCTI, CIIUCYIOTLCS Ha BUTPATH TIOTOYHOTO MEePiojIy 10 Mipi IX BUKOHAHHS.



Butpatu Ha npu6anHs, po3poOKy, yTpUMaHHS, MOJNIIEHHS HeMaTepialbHUX aKTHBIB 3
METOKO BH3HAHHS Ta OLIHKK 00’€KTa HeMaTepialbHHX aKTHBIB BiToOpaXkalOThCS 3a TAKHMH

rpynamu:

rpymna | — npaBa KOPHCTYBaHHs IPHPOJIHIMH PECYPCAMU;
rpyma 2 — npaBa KOPUCTYBaHHS MaliHOM;

rpyna 3 — nmpaBa Ha KOMEpIiiHi TO3HaYeHHS;

rpyna 4 — rnpaBa Ha 00’ €KTH IIPOMHMCIIOBOI BIaCHOCT;
rpymna 5 — aBTOPCBbKe [IPaBO Ta CyMIXKHI 3 HUM IIpaBa;
rpyna 6 — iHili HeMaTepialbHi aKTHBH.

JlixBifanitina BapTicTh HeMaTepianbHUX aKTHBIB MPUPIBHIOETHCS 10 0 aB0o 3riaHOo Hakazy
Ha OKpeMHH 00'eKT.

Ha xoxuy 3BiTHy nary ®OHT OIiHIOE, Ui € AKACH O3HAKA TOTO, IO KOPHCHICTH aKTHUBY
MOKe 3MEHIIUTHCA. POHA 3MeHITye OalaHCOBY BapTicTh aKTHBY 10 CYMH HOro 04iKyBaHOTO
Bi/IIKOAYBAHHS, AKIIO i TUIbKM SKINO CyMa O4iKyBaHOTO BiIIKOZYBaHHS aKTHBY MEHIla Bij
Horo GanancoBoi BapTocTi. Take 3MEHIICHHS HEraliHO BU3HAETLCA B MPHOYTKAX YH 30MTKAX,
SIKIO aKTHB He OOJIKOBYIOTH 3a IIEPEeOLiHEHOI0 BapTicTio 3rizHo 3 MCBO 16. 36uTok Bix
SMEHIICHHA KOPHCHOCTI, BH3HaHMU NI/ aKTWBY (3a BHHATKOM Ty/Bily) B IIOmepeaHix
nepioaax, GOHI CTOPHYE, AKINO I TUIBKHA SKIIO 3MIiHMJIMCS HOMEPeIH] OLIHKH, 3aCTOCOBaHI

JJIs1 BU3HAYUCHHS CYMH O4iKyBaHOTO BiJLIKOJYBaHHS.

AMOpTH3ALlist  HeMalepiaibHMX  dKTHBIB  31iliCHIOETBCS i3 3aCTOCYBaHHAM
MPAMOJIHIAHOIO METOMy i3 3aCTOCYBaHHSM CTPOKIB, YCTAHOBJEHMX 3TiHO Hakasy, i3
BpaxyBaHHAM BHMOI  YHHHOIO 3aKOHOJABCTBa YKpalHu. HemarepianbHi akTHBH, sKi
BUHMKAIOTh Yy pe3yJIbTaTi NOroBipHMX a00 iHIIKX IOPHIWYHMX IIPaB, AMOPTH3YIOTHCS
IPOTATOM TEPMIHY YUHHHOCT] LKX IIPAB.

3.5. O6.1ik0Bi NOJITHKH 11010 HENOTOYHUX AKTUBIB, yTPUMYBAHHX [IsI MPOJAKRY

®onz xnack(pikye HENOTOUHHE aKTHB SIK yTPUMYBaHuil IS IPOAAXY, SKIIO HOro
Ganancosa BapTicTh OyJIe B OCHOBHOMY BiJILIKOJOBYBATHCS IILIAXOM OIEpaIiii MIPOJaXxy, a He
MOTOYHOIr0 BMKOPUCTAaHHA. HenoTo4YHi aKTWUBH, yTPUMYBaHI IS MPOJAXKY, OLIHIOIOTHCS i
Bi/J00pakatoThes B OyXranTepcbkomy 00Ky 3a HalMeHIIO0 3 JBOX BEIHYMH: 6ATaHCOBO
abo CIpaBeqTUBOIO BAPTICTIO 3 BUpaxyBaHHAM BHTpAT Ha oneparii, HOB’s3aHi 3 POIAIKEM.
AMOPTH3aIlig Ha TaKi aKTHBH HE HAPaXOBYEThCH. 30HTOK Bil 3MEHIIEHHS KOPHUCHOCTI IIpU
MEPBICHOMY 4H I0JabIIOMY CIHCAHHI aKTHBY [0 CIPABEITHBOT BAPTOCTI 38 BHPAXyBaHHSIM
BUTPAT Ha NPOAaYK BU3HAETELCA y 3BITI Ipo (iHAHCOBI pe3yIbTaTH.

3.6. O6J1iK0BI MOJIITHKH 11010 3aMaciB

3anacu — 11e akTUBH, SIKi:

a) YTPUMYIOTBCH JUIs POy y 3BHYAHHOMY X0 GizHecy;

6) nepeOyBaloTh y mporeci BAPOOHUIITBA ISt TAKOIO pojaxy abo

B) iCHYIOTB y (OpMi OCHOBHHMX YH JOIOMIKHHX MaTepialiB Ul CIIOXKHUBAHHS Y
BHPOOHKUYOMY Nporeci abo pu HaJaHHi ITOCIYT. '

3amacu @omA 00NKOBYE 3a ONHOPIAHHMHA TpyHaMH. 3amacH BinoGpakKaroThes y
(pinaHCOBIl 3BITHOCTI 3a HAMMEHINOM 3 JBOX OLIHOK: co0iBapTicTIO 200 YHUCTOI BapTiCTIO
peanizaii.

ColiBapticTh 3anaci BKTIOYae BCl BUTpAaTM Ha NpUAOAHHS, NepepobKy Ta i



BUTPATH, 1110 BUHUKIIH TIiJl 9ac JOCTaBKHU 3araciB 10 1X TeNnepiliHbLOro Micle3HaxoIKeHHs Ta
IIPUBEJIEHHS iX y TelepilIHii cTaH.

Hncra BapTicTh peanizamii — nonepeIHsO OLiHEHA LiHA MPOAAKY y 3BHYAiiHOMY XO/i
OisHecy MiHyc IomepeIHBO OIiHEHI BHTPAaTH HA 3aBEpPUICHHS Ta IIONEPEIHBO OIiHEHI
BUTPaTH, HEOOXiHI 115t 3MifiCHeHHS TPOIaKy

[Ipu nponaxy abo iHmomMy BUOYTTI 3amaciB OIliHKA IX 3IIHCHIOETHCA 32 METOIOM
DIDO.

3.7. O6.1iK0Bi MOJITHKH 1010 OPEHAH

OpeHna aKTHBiB, 3a SKOK PU3MKH Ta BHHATOPOIM, ITOB’s3aHI 3 MpPaBOM BIAacHOCTI Ha
aKTHB, (DAKTMYHO 3aIMLIAIOTBCS B OPEHIOMABI, KTacH(iKyeThCs K Omepalilina opeHja.
Opennni mmarexi 3a Yrogow IpO ONepalifiHy OpeHAy BH3HAIOTHCS SK BHTPATH Ha
MPSMOJIHIMHIH OCHOBI NPOTAroM CTpoKy opeHan. POH/ OpeH/IyE HEKHUTIOB] MPUMILIEHHS 3
yCiMa iH)KEHEPHUMM MEpeKaMH Ta KOMYHIKaIlisIMH, iH)KEHEpHUM Ta 0(icHHM 00IaAHaHHSM
srigno Jorosopy openau Ne 30-04/21-4 Bin 30.04.2021p.

3.8. O6aikoBi MOMITHKH 11010 IHIINX AKTUBIB Ta 3000B’s13aHb
3.8.1. 3abezneuenns

3alesrnedyenns BU3HAIOThCA, KoMu DOHI Mae TemepimHio 3a00proBaHicTh (FOPUANUHY
ab0 KOHCTPYKTHBHY) BHACIIZIOK MUHYJIOI IOJi1, iCHY€e HMOBIpHICTE (TOOTO GiNbIle MOMXKIMBO,
HIXK HEMOXUIMBO), IO TOTAlleHHd 3000B’sA3aHHs BHMaratume BHOYTTS pecypciB, KOTpi
BTiIIFOIOTH y cOO1 €KOHOMIUHI BHTO/TH, i MOYKHA JIOCTOBIPHO OLIHUTH CyMY 3000B’3aHHA.

3.8.2. Bunnamu npauienuxam ma neHciiini 30606’°a3a1ns

Ha ®onni Haiimani npaniBHuku BincyTHi. BemeHus rocnogapchKol MisiabHOCTI Ta
YIIpaBIiHHA aKTUBaMHU 3filicHioeThess Kommaniero 3rimno morosopy Ne KId-02/18 six 03
rpyaus 2018 p. BianoBigHo 10 YHMHHOTO 3akoHOMaBCTBA MOH €IMHMIE COLiaNIbHHUIT BHECOK
He HapaxoBye.

3.9. Inwi 3acTocoBaHi 00/1iKOBI NOJITHKH, 110 € JOPEYHHUMH /ISl PO3yMiHHsI (piHaHCOBOT
3BITHOCTI.

3.9.1. Joxoou ma eumpamu

Hoxin — ue 301mplIeHHs] eKOHOMIYHUX BHTIM TPOTATOM 00JIKOBOIO MEPIOLy y BHUIAII
HaJIXOJKEHHS 4YM 301IbIIEHHS KOPUCHOCTI aKTHRIB a0 y BHIJISAAI 3MeHIIeHHS 3000B's13aHb.,
PE3YNBETATOM YOIo € 301IbIIEHHS BIACHOTO KalliTaly, 3a BHHATKOM 301JIbIIEeHH s, [10B'13aHOI0
3 BHECKaMH yUaCHHUKIB.

Busnauenns noxomy BKIIOUae J0XiJ BiJ 3BHYAWHOI AisUIBHOCTI 1 mMpuOYTOK Bim iHIIHX
onepauid. Jloxomu, sKi BUHHKAIOTE MiJ yac 3BHYaiHOI AissibHOCTI DOHIY i MarOTh pizHy
Ha3BY, B TOMY YHCIi: IPOJaX, BiICOTKH, AUBiIEH N, POSITI, OpeHIHA IIaTa i T...

ITpubyTok Bix iHIIKX onepauill BimoOpaxae iHII CTAaTTi, AKi BiAMOBiAaIOTH BU3HAYEHHIO
IIOXOAy, 1 MOXXe BHHHMKATH a0 He BUHUKATH B XOA1 3BHuaitHol aisnpHOCTI Dony. [TpubyTok
BiJl IHIIMX omepaliif o3Hauae 30iJBLICHHS EKOHOMIUHHMX BHTI[, a OTIKE, CBOECIO CYTTIO He
BIJPI3HSETHCS Bl JOXOMY.

[IpuOyToK Bix iHIIMX OmIepaliii BKIIOYAE, HANPHKIAN, JOXOIH, OTPHUMAaHI B PE3yIbTaTi
BUOYTTs HEIIOTOUHMX aKTHBIB, TOXOJH BiJl peanizauii (iHaHCOBUX IHCTPYMEHTIB i T.II.

JIOX0/I0M TaKOX BU3HAETHCS OTpUMaHHs ab0 30iMbIICHHA KOPUCHOCTI aKTHBIB.



ButpaTy — 1ie 3MeHLIEHHS eKOHOMIYHHX BHTIZ IPOTATOM OBIIKOBOTO Iepiomy y BHTJIsI]IL
BHOYTTSl 1M amMOpTH3alii akTUBIB ab0 y BHITISAI BUHHKHEHHs 30060B'S3aHb, pe3ylIbTaToM
40ro € 3MEHIICHHS BIIACHOI0 KalliTally, 32 BHHATKOM 3MEHINEHHS, OB'SI3aHOTO 3 BHILIATAMH
YUACHHKAM.

BusnaueHHs BUTpaT BKITIOYae 30MTKH Ta BUTPATH, SKI BHHHUKAIOTH II1ij] 4ac 3BHYAHHOL
aisuieHOCTI DoHmy. ButTparH, 110 BHHHKAIOTE Iijf{ 4Yac 3BHUAHHOT isJILHOCTI Doy
BKJIIOYAIOTh, HANpPHKIal, cOOIBapTiCTh peanizoBaHHMX TOBApPiB, BUTPATH HA YTPUMAHHS Ta
3/ilicHeH s 3BUYakHOl nisneHOCTi QOHy. BOHH, K NpaBUIIO, MAIOTH dopMmy BHOYTTS abo
aMOpTH3allii aKTHBIB, TAKHX SIK TPOIIOBI KOLITH Ta 1X eKBiBajIeHTH, 3aracH, OCHOBHI 3aC00H.

Inmmvyu  BuTpatn  QOHIY BH3HAETBCA COOIBApTICTH  pealTizoBaHUX ¢inancoBux
IHCTPYMEHTIB,

36uTKH BiLOOpaXarOTh iHII CTAaTTi, SKi BiANOBiNAIOTH BU3HAYEHHIO BUTpAT i MOXKYThb
BUHMKATH a00 He BHHHKATH B XOMi 3BH4YaiiHOI AiSIBHOCTI Cy0'€KTa TOCIIONAPIOBAHHSL.
30UTKM 03HAYAIOTH 3MEHIIEHHS eKOHOMIYHHX BUTI, IO CBOEID CYTTIO HE BIJIPI3HAFOTBCS Bij
IHIIUX BUTPAT.
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Burparu 3a nosukamu, sKi He € YacTHHOK (DiHAHCOBOTO IHCTpYMEHTY Ta He
KaIiTati3yoThCsl K YacTHHA cOOIBAPTOCTI aKTHBIB, BU3HAIOTHCA SK BHTDPATH nepiony. @ouj
KarliTanisye BUTPaTH Ha IO3HKH, sIKi 0e3[0CepeIHB0 BiIHOCATBCS 10 MPUI0aHHS, OyiBHHIITBA
abo BUpOOHHMITBa KBaTi(hiKOBAHOrO aKTHBY, K YaCTHHA COGIBAPTOCTI ILOTO AKTHBY.

3.9.3. Onepauii 3 inozemuor eaniomoio

Onepauii B iHo3eMHill BamOTi OOJIKOBYIOTECS B YKPalHCBKHX I'DUBHAX 3a odinifinum
Kypcom 0dminy Hanionansaoro banky Ykpainu Ha aty mpoBeeHHs onepariit.

Monerapui  akTMBH Ta  3000B’S3aHHS, BUPaXXEHI B  1HO3eMHUX  BaIIOTAaX,
[IepepaxOByIOTbCSA B IPHBHIO 3a BIANOBIAHMMH Kypcamu oOMiny HBY ua maty Gamancy.
HemoneTapri cTarTi, AKi ONIHIOIOTBCS 3a iICTOPHYHOIO COOIBAPTICTIO B iHO3eMHIH BATIOTI,
BiZOOpakaroTbCA 3a KypcoM Ha JaTy Omeparlii, HeMOHeTapHi CTaTTi, sKi OMiHIOIOTBCS 3a
CHIPaBe/UIMBOIO  BAPTICTIO B iHO3eMHil BamoTi, BigoOpaxaroTbcs 3a KypcoM Ha Jary
BU3HAYCHHs CNpaBe/TMBOI BapToCTi. KypcoBi pisHuI, 10 BUHUKIM IPH MepepaxyHKy 3a
MOHETAPHHMH CTATTAMM, BU3HAIOTHCS B MPUOYTKY abo 30MTKY B TOMY Mepiomi, y SKOMY
BOHHM BUHUKAIOTB.

4. OcHOBHI NPUNYLIEHHSI, OLIHKH Ta CYI:KeHHS

IIpu nmigrotoBni ¢inancosoi 3sitHocTi @oHA 3ilfiCHIOE OMIHKH Ta IPUIYIIEHHS, SKi
MaroTh BILIMB Ha €JeMeHTH (PiHaHcoBoi 3BiTHOCTI, IpyHTyroumch Ha MC®3, MCBO ta
TTYyMa4eHHsX, po3pobnenux KomiTeroM 3 TioymadeHb MikHApoaHO! (DiHAHCOBOT 3BITHOCTI.
Ouinkn Ta CcymkeHHs 0a3yrOThCS Ha HOMEPEeAHBOMY HOCBIAl Ta iHIIHX daxTopax, 1o 3a
ICHYIOYMX OOCTAaBUH BBaKAIOTHCS OOIPYHTOBAHMMH i 3a Pe3yIbTATAMH SIKHX IPUIMAaIOTECS
CYMXKEHHs II0A0 OanaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoya wi PO3paxyHKH
0asyloTbCs Ha HasBHil y kepiBHmITBa @oHAY iH(popMauil Mpo TOTOUHI MO, (paxTHuHi
Pe3yIbTaTH MOXKYTh 3PELUTOI0 BiJPi3HATHCA BiX IuX pospaxyHkiB. OGnacTi, ne Taxi
CYKEHHs € OCOONHMBO BaX(IMBMMM, 0071acTi, 100 XApaKTEPU3YIOThCS BHCOKHM piBHEM
CKJIaHOCTI, Ta 001acTi, B AKMX MpPHILYLIEHHS # PO3PaXyHKH MAIOTh BEIMKE 3HAYSHHS IUIS
MIArOTOBKH (iHaHCcOBOI 3BiTHOCTI 32 MC®3, HaBeeni HuKe.

4.1. CykeHns mojo onepauiii, moaiii a6o ymos 3a BiAcyTHOCTI KOHKpeTHHX MC®3



Y 3BiTHOMY TIepiofli BiJICyTHI omepawuil, 1110 He periaMeHTOBaHi KonkpeTHIMH MC®D3.
4.2. CyoKeHHsl 00 CMPaBeIIHBOI BapTocTi akTUBiB ®oHay

Crpasennusa BapTicTh iHBeCTHIIH, MO aKTHBHO OOEpTAIOTBCS HA OPraHi30BaHHX
(biHaHCOBMX pHHKaX, pPO3PaxOBYETHCSI HA OCHOBI MOTOYHO! PUHKOBOI BAPTOCTI Ha MOMEHT
3aKpUTTS TOPriB Ha 3BiTHY fAaTy. B iHmMX BHIangkax oOLiHKa CIpaBeaamBoi BapTOCTi
IPYHTYETbCS Ha Cy[KEHHAX 100 NependadyBaHuX MaiOYTHIX TIpOLIOBHX IIOTOKIB,
ICHYI040i €eKOHOMIYHOT CHTYaIlil, PU3HKIB, BIACTHBUX Pi3HUM (iHAHCOBHM IHCTpYMEHTAM, Ta
iHIHX (axTopis 3 BpaxyBaHHaM BuMor MC®3 13 “Ouinka cripase1iuBoi BapTocTi”.

4.3. CymxeHHs 111010 3MiH CIIpaBeJIHBOI BAPTOCTi GiHAHCOBHX AKTHBIB

Kepinunrso ®onmy BBaxae, 1m0 OOGMIKOBI OLIHKH Ta TNPHIYIIEHHS, SKI MaloTh
CTOCYHOK /10 OLIHKH ()iHAHCOBHX iHCTPYMEHTIB, [i¢ PHMHKOBI KOTHPYBaHHsA He IOCTYIIHI, €
KITIOYOBUM JKEPEIOM HEBM3HAYEHOCTI OL[iHOK, TOMY IIO:

a)  BOHH 3 BUCOKHM CTyTICHEM fMOBIPHOCTI 3a3HAFOTh 3MIH 3 ILIMHOM Yacy, OCKiIbKH OLIHKH
0a3yI0ThCs Ha MIPHUITYIIEHHSAX KePIBHUIITBA 1010 BiJICOTKOBUX CTABOK, BOMATHIILHOCTI,
3MIH BAIOTHUX KYPCiB, MOKA3HUKIB KPeJHTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUIYBAHb

i/l Yac OLiHKM iIHCTPYMEHTIB, a TAKOK CIeIH(pIYHUX 0COOIMBOCTEH omepartiii; Ta

0) BIUIMB 3MiHH B OIiHKaxX Ha aKTHBH, BifoOpaxkeHi B 3BiTi mpo (iHaHCOBHil cTaH, a
TaKOo)X Ha J0XOU (BUTpAaTH) MO)Ke OYTH 3HAYHUM.

SIkOn KepiBHULTBO (POHAY BHUKOPHCTOBYBAJIO IHIINI MPHIYIIEHHS I10J0 BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTI, KypciB OOMiHY BalIOT, KPEAUTHOTO PEHTHHIY KOHTpAreHTa, AaTH
o(epTH I KOPUTyBaHb IiX Yac OIIHKM iHCTpyMeHTiB, Ginbpina abo MeHIIa 3MiHA B OLHIN
BapTOCTi (DIHAHCOBHX IHCTPYMEHTIB y pasi BiACYTHOCTI PHHKOBHX KOTHpYBaHb Majga 0
icTOTHHH BIUIMB Ha BinoOpaxkenuit y inancosiii 3BiTHOCTI uncTHii 1pUBYTOK Ta 36MTOK.

BuKOpHCTaHHS Pi3HUX MapKETHHTOBHX MPHITYIIEHb Ta/ab0 METOMIB OLIHKM TaK0XK MOKe
MaTH 3HaYHMH BIUIMB Ha IlepeadadyBaHy CIIpaBeJIHBY BapTiCTh.

4.4. CyskeHHS 11010 0YiKYBAHHX TePMiHIiB yTpUMyBaHHs (PiHAHCOBUX iHCTPYMEHTIB

Kepisauurso @onmy 3acTocoBye mpodeciiiHe CymKeHHs LIOA0 TEPMIHIB yTpHMaHHS
(iHaHCOBHX IHCTpYMEHTIB, IO BXOAATh N0 cKkiuamy dinancoBux axktusis. Ilpodeciiine
CYJ/UKeHHs 3a IIMM IHMTaHHAM IPYHTYEThCS Ha OLIHII PH3HKIB (iHAHCOBOrO iHCTPYMEHTY,
fioro mpuOYTKOBOCTI # nuHamini Ta iHmux Qaxropax. [IpoTe iCHYIOTH HEBH3HAYEHOCTI, sKi
MOXYThb OYTH I10B’13aHi 3 NIPU3YITHHEHHIM 00iry IIHHUX Marnepis, M0 He € MiIKOHTPOILHIM
KepiBHUUTBY DoHIy (aKTOpoM i MOXE CYTTEBO BILIMHYTH Ha OLIHKY (iHAHCOBHX
IHCTPYMEHTIB.

4.5. BUKOpUCTAHHS CTABOK JUCKOHTYBAHHS

CraBka IMCKOHTY — Li¢ NPOIIGHTHA CTaBKa, KA BUKOPUCTOBYETHCA IS TMepepaxyHKY
MaifOyTHIX NOTOKIB JOXOMIB B €IMHE 3HA4YEeHHs TeNepimHboi (IIOTOYHOT) BapTOCTi, AKa €
0a3010 A BH3HA4YeHHs PUHKOBOI BapToCTi Gi3Hecy. 3 eKOHOMIYHOI TOYKH 30py, B poi
CTaBKH JMCKOHTY € Oa)kaHa iHBECTOpY CTaBKa JOXOAY Ha BKJIaJeHMI KamiTan y BiAIIOBiAHI 3
piBHEM pH3HKy TOiOHI 00'eKTH iHBecTyBaHHs, ab0 — CTaBKA JOXOMY 3a albTepHATHMBHUMH
BapiaHTaMH iHBECTHIiH i3 3icTaBISHHS PiBHS PU3KKY Ha Aary OliHKH. CTaBKa IUCKOHTY Mae
BH3HAYATHUCH 3 ypaxyBaHHSIM TPLOX (aKTOpIB:

a) BapTOCTi rpouie#i y vaci;



0) BapToOCTi [Kepen, sAKi 3aIy4aloThes A1 hiHAHCYBAHHS iHBECTHIIIHHOTO [IPOEKTY, AKi
BUMAraroTh pi3Hi piBHI KOMIIeHcamii;

B) (axropy pusuky abo Mipu HMOBIpHOCTI OTpHMAaHHs O4iKyBaHHX y MaiOyTHEOMY
JOXOJIB.

DOHJI 3aCTOCOBY€E CTABKH AHCKOHTYBAHHS HA PiBHI BIICOTKOBOI CTaBKH 3a CTPOKOBHMHU
KpEAUTaMHU 1151 Cy0’ eKTiB roCIIONaprOBaHHs B IpHBHI 3a ganumu HBY.

4.6. Cyq:keHHSsI 111010 BUSIBJICHHS 03HAK 3HELIHEHHs aKTHBIB

BinHocHO (hiHaHCOBHUX aKTHBIB, SIKi OLIHIOKOTBLCA 33 AMOPTH30BAHOIO BapricTio, PoH Ha
AaTy BUHHKHEHHsS (IHAHCOBMX 4KTWBIB Ta Ha KOXKHY 3BiTHy /JaTy BH3HAuae piBCHE
KPEIUTHOI'O PH3HKY.

DoHJl BU3HAE PE3ePB IIi 30MTKH IJIA OYiKyBaHHX KPEAUTHUX 30UTKIB 32 (DiHAHCOBHMHU
aKTHBaMH, SKi OLIHIOIOTECs 38 aMOPTH30BAHOKO BAPTICTIO, Y PO3MIpi OUiKYBAHHX KPeIUTHHX
30MTKIB 3a BeCh CTPOK Aii (hiHaHCOBOro aktuBy (HpH 3HaqH0My 301TbIIeHH] KPE/THTHOrO

PHU3HKY /nng x (PEOUTHO- "'TQ”“’L 1HX @;II&IIvVDIIK GKTLIBIDJ abo 12-Mica4yHHMHU uﬂinvbankh\ul

YOV AL L OUTOI

KPEJIMTHUMH 30UTKamMu (y pas3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PH3HKY).

3a3Buuaif OYIKyeThCs, MO OYiKyBaHi KPeAMTHI 30MTKH 33 BeCh CTPOK il MAIOTh OyTH
BU3HaHI JI0 TOrO, sIK (piHAHCOBUH IHCTPYMEHT cTaHe npocTpoueHui. SIK mpaBuiIo, KpeIuTHHit
PH3HK 3Ha4YHO 3pOCTac MIe O TOTO, 5K ()iHAHCOBHH iHCTPYMEHT CTaHe IIPOCTPOYEHHM abo
Oyie OMIYeHO iHIII YHHHUKM 3aTPUMKH ILUIATEXIB, MO € cnenudidauMe ais NO3UYATBEHHKA,
(Hanpukiaz, saificnenns Moaudikauii abo pecTpyKTypH3aLLii).

KpeanThu#i pusuk 3a  (iHAHCOBHM iHCTPYMEHTOM BBAKAETHCS HU3BKUM, SKIIO
(biHaHCOBMH IHCTPYMEHT Ma€ HM3LKMH DPH3UK HACTaHHS nedonTy, NO3MYATEHHK Mae
TOTYKHIi MOTEeHIlial BUKOHYBATH CBOi HOTOBIpHi 30608’ A3aHHS 1010 T'POIIOBUX NOTOKIB Yy
KOPOTKOCTPOKOBIiH II€PCIICKTHBI, @ HECIPUATIMNBI 3MIHH B eKOHOMIYHHX i TiTOBHX yYMOBax y
JIOBFOCTPOKOBIH ~ II€PCIEKTHBI MOXYTh 3HH3HTH, ane He OOOB’S3KOBO 3JATHICTDH
TO3H4allbHUKA BUKOHYBATH CBOI 3000B’A3aHHS 11010 JOTOBIPHUX I'POIIOBUX ITOTOKIB.

DiHAHCOBI IHCTPYMEHTH He BBAKAIOTBCS TAKMMH, 1110 MAOTh HU3BKHUIL er,HHTHHH PU3HK
JTHIIe Ha MIACTaBi TOro, IO pu3MK AedONTy 32 HUMU € HUDKYHUM, HDK PH3HK ;[e(ponTy 3a
IHIIUMHA (pIHAHCOBHMH {HCTpyMeHTaMH @onny abo HiX KPeUTHHH PHU3HK FOPUCIHKIIIT,
K @oHT 311HCHIOE TISIBHICTE.

OwikyBani KpemuTHi 30MTKH 3a BeCh CTPOK il HE BH3HAIOTHCS 3a GbinaHCOBHM
IHCTPYMEHTOM [POCTO Ha IiJICTAaBi TOro, IO BiH BBAXKABCS IHCTPYMEHTOM i3 HHU3BKUM
KPEIUTHUM PDU3HKOM Y MOICPEAHLOMY 3BITHOMY Tepiofi, ale He BBAYKAETHCH TAKUM CTAHOM
Ha 3BITHY natry. Y TakoMmy BHIaAKy QOHIy 3°SCOBYe, 4d Malo Micle 3HauHe 3pOCTaHHs
KpEMTHOrO PU3MKY 3 MOMEHTY NEPBICHOTO BU3HAHHSA, a OTXKE YH IOCTajla motpeba y
BH3HAHHI OYiKYBaHUX KPeIUTHHX 30MTKIB 32 BeCh CTPOK Ail.

OuikyBani KpeMTHI 30MTKN BiOGPaKAIOTH BIIACHI OUiKyBaHHS @onmy 11070 KPeAUTHUX
30HUTKiB.

5. PoskputTs indopmanii o010 BHKOpHCTAHHS CHpaBeHBOT BapTOCTi



5.1. MeToauKH OUiHIOBAHHS TAa BXiIHi AaHi, BHKOPHCTAHI /s CKJIAJAHHS OUIHOK 3a
cIpaBeJJHBOI0 BapTiCTIO

@onp 3ailicHIOE BUKIIOYHO Oe3lepepBHi OMIHKHM CHpaBelIMBOl BAapTOCTi aKTHBIB Ta
3000B’s3aHb, TOOTO Taki OLIHKH, sKi BUMaraioTbes MC®3 9 “®inancoBi iHCTpyMEeHTH™ Ta
MC®3 13 “Omninka cnpaBeaauBoi Baprocti” y Oananci (3BiTi nmpo (iHaHCOBUI CcTaH) Ha
KiHellb KOJKHOTO 3BiTHOTO Mepiojy.

Knacu axrusie ta Meton
3000B’A3aHb, OLIIHKH
OLIIHEHHX 3a MEeTOIHUKH OLIiHIOBAHHS (pUHKOBHI, Bxinni naui
crpaBeJIHBOI0 NOXIIHHH,
BapTICTIO BHTPATHHH)
I'porioBi kowTH [lepBicHa Ta nogablia OLiHKA PHHKOBHI Odiuiiini kypeu HBY

TPOIIOBHX KOLITIB 3A1HCHIOETbCA 32
CMpaBeUTHBOI BapTICTHO, sKa
JOpiBHIOE TX HOMiHaJIbHI BaApTOCTI

JleGiTopcbka [TepricHa ouiHka aebiTopebKOT Toxinnuit KouTpakTHi ymoBH,
3a00proBaHicTh 3200proBaHoCTi 3MiHCHIOEThCS 32 HMOBIpHICTb
CIPABEJIMBOK) BAPTICTIO, AKa [OraleH s, 041Ky BaHI
JOPIiBHIOE BapPTOCTI MOTAalIEeHH], BXI/IHi FPOMIOBI
T0OTO CyMi OUIKYBaHHX MOTOKH

KOHTPaKTHHX IPOIIOBHUX MOTOKIB Ha
aaty ouiHky. [licns nepeicHoro
BH3HaHHS MOAANbLIA OLliHKA
nebitopebkoi 3a6oproeaHocTi
BiAOYDBACTLCS 30 AMOPTHIODBAIIOIO

BapTICTIO.

[HCTpyMeHTH [lepeicHa oLiHKa IHCTPYMEHTIB Punkoruii CrnpaeennuBa BapTicTh

KamiTany Karmitany 3/iiCcHIOEThCS 32 1X JoxiaHuii (h1HaHCOBHUX aKTHBIB,
CrpaBe/UTHBOIO BapTICTIO, SKa Butparnuii Ki BHECEHI 10
3a3BUuail JOpiBHIOE LiHI onepauii, B OipsKOBOrO CIHUCKY,
X0Jli AKOi OYR OTPUMaHUH aKTHB. LIOJ0 AKHUX Ha ATy
[Tonanblua ouUiHKa IHCTPYMEHTIB OLLIHKH ICHYIOTb LIIHH
Karnitaly 37iHCHIOETbCH 3a KOTHUpPYBaHHs
CIIpaBedIMBOIO BAPTICTIO HA JaTy (6ipsoBuii Kypc), abo
OLLIHKH. KOTHpPYBa-JIbHI LIiHH

Ha aHaJIorivuHi Ta
CXO0’KI AKTHBM HA
AKTHBHHX pUHKaX, abo
IHILI PUHKOBI
CBIJUEHHS 1010
iXHBOT BapTOCTI, 1O
CIIOCTEPITAITHCS ¥
MOTOYHOMY poli abo y
nornepeIHbOMY
3BITHOMY poOLl,
BM3HAYa€ThCA Ha
MIACTaBI LMX JAHHX.
3HaueHHs BapTOCTI
cy6’exTa
rocroJaproBaHHs,
IHCTPYMEHT BJIACHOTO
KaniTary sSIKoro
OLIHIOETHECH, Ha Da3i
TEXHIKH JOXIAHOrO




a00 BUTpaTHOrO Mij-
X0y BH3HAYAETHCH,
BUXOAAYHM 3 JJAHHX
OanaHcy LBOro
cy0’ekTa
rocrnoAaproBaHHs
(Dopma Nel) ctaHom
Ha J1aTy BU3HA4YEHHs
CrpaBeaTHBOl
BapTOCTI Ta JaHHX
3BITY Mpo (piHAHCOBI
pesyneTaTH (Dopma

Ne2)
[loTouni IlepricHa OLliHKa MOTOYHHX Burparumuii KonTpakTHi yMOBH,
30008’ A3aHHS 30008’ 13aHb 3MIHCHIOETECA 3a HMOBIpHICTh
BapTicTIO No-rawweHHd. [Moxanbma MOTralleHHs, O4iKyBaHi
OLlIHKA MOTOY-HUX 30008’ I3aHb BHXIIHI IPOLIOBI
31iHCHIOETBCS 38 AMOPTH30BAHOK MOTOKH
co0iBapTiCTHO.
5.2. PiBeHb icpapxii cnpaBeITHBOI BAPTOCTI, 40 SIKOTO HAJEKATH OLIHKH
CnpaBeAJIHBOI BAPTOCTI
Knacu aktugis 1 piBenn 2 piBenb 3 piBeHB
Ta (Ti, 110 MarOTE (Ti, 10 HE MAKOTH (Ti, 10 HE MAIOTh v
3000B’g3aHb, KOTHpPYBaHHs, Ta KOTHPYBaHb, alie KOTHPYBaHE i HE € ceoro
OLUTI@ITIX 30 OMOOTOPOICYDAITI) | CMOCTCPEIKYRAHI) | CNOCTCPCAYBAHKMM)
SURAREAVIBEOIO: | G 2020 2021 2020 2021 2020 2021 2020
BapTICTIO
Jara ouinku 30.09.21 | 31.12.20 | 30.09.21 | 31.12.20 | 30.09.21 | 31.12.20 |30.09.21 | 31.12.20
3amack - - = = 5779 | 5779 | 5779 | 5779
[Huwi - - - - 2587 104 2587 104
(hiHaHCOBI
IHBECTHLIT
[ToTouni 120 . 120 2
thiHaHcoBI
iHBeCTHILIT
["pottioBi ~ - 1785 7061 — - 1 785 7061
KOLUTH

5.3. Ilepemimenns Miz 1-m Ta 2-M piBHSIMH iepapxii cipaBeaTHBoI BapTOCTI

Y 2020 Ta 2021 pokax mepeBelieHs Mixk 1-M Ta 2-M piBHSAMH iepapXii crpaBeUIHBOT
BapTOCTI HE BiI0YBaJIOCH.

5.4. Pyx akTuBiB, 10 ONiHIOIOTHLCH 32 COPABEJIHBOI0 BAPTICTIO 3 BHKOPHUCTAHHSAM
BHUXIJHHX NaHHX 3-ro piBHSA iepapxii

Knacwu akTuBiB,
: 3anHIIKH SanuIIKH
OLIIHEHUX 34 [Tpunbanus ; :
CIDABELTHBOIO CTAaHOM Ha - [Tepeouinka | cTaHOM Ha [TpumiTka
pase; 31.12.2020 oA 30.09.2021
BapTICTIO 3




BMKOPHCTaHHAM 3-
ro piBH# iepapxii

i dinancori 104 +2 486 - 2587 KopropatueHi npaega,

IHBECTHLIT (YacTKH -3 o OyJid npuadati y

Y CTATYTHOMY 2021 poui Ta

Kamitasni IHLIHX KOPIOPaTHBHI Mpasa,

MiAMPHEMCTB) HaseHi Ha 30.09.2021p.
noaaxi y tabnuui
“Tlepenik iHIKMX
(hiHAaHCOBMX IHBECTHIIIH
cra”om Ha 30.09.2021
p.” n.6.3 IlpumiTok.

[ToTouni (piHaHcoOBI - 133 - 120 DopeapaHi KOHTPAKTH,

iHBeCTHLIT -15 o oynu npundaxi B

(dbopeapani 2021 poui, nopaui y

KOHTPAaKTH) Tabnuui n.6.3 [Mpumitok

5.5. Inuii po3skpuTTe, o BuMarartbess MC®3 13 “Ouinka cnipaBeniuBoi Baprocti”

CnpasennuBa BapTicTh (DiHAHCOBHX IHCTPYMEHTIB B IOPIBHSHHI 3 iX OamaHcoBoio

BapTICTIO.
muc. 2pH.
banancosa BapTicTh CnpaseaauBa BapTicTh
30.09.2021 31.12.2020 30.09.2021 31.12.2020
3anacu 5779 5779 5779 5779
IHwi ginancoBi iHBeCcTHLIT 2587 104 2587 104
["pouroBi KOIITH Ta TX eKBIBAJIEHTH 1785 7061 1785 7061
[ToTouni hiHaHCOBI IHBECTHILIT 120 " 120 -
Kpeauropcoka 3aboproeaHicTs 3a
TOBapH, poOOTH MOCIYIH - 1 052 - 1052
Kpeauropceka 3aboproeaHicTsb 3a
OTpHMaHHMH aBaHCaMH 1345 1345 1345 1345
Kpenutopcrka 3aboproeaHicts 3a
PO3paxyHKaMH 3 YHaCHHUKAMH 19 409 95 853 19 409 95 8§53
Kpeautopcrka 3a00propaHicTs i3
BHYTPILIHIX PO3PaxyHKIB - 110 - 110
[H11 moTo4Hi 30008’ A3aHHA 11 i 11 i
KepiBuunrso @oHOy BBakae, 110 HaBeJE€HI PO3KPHUTTS IIOAO0 3aCTOCYBAaHHs

CIpaBeIIMBOI BAPTOCT] € JOCTAaTHIMH, 1 He BBaXKae, IO 3a MeaMu (hiHAHCOBOI 3BITHOCTI
3aIMIIKTIAch Oyab-gKa CyTTeBa iH(pOopMallis 00 3aCTOCYBaHHs CIIPAaBETUBOI BApTOCTI, SIKa
MOe OyTH KOPHCHOIO IUI KOPHCTYBadiB ()iHAHCOBOT 3BITHOCTI.

6. Poskputrs indopmanii, o niaTBepaKye cTaTTi NoAaHi y piHAHCOBHX 3BiTaX

6.1. loxoau i BUTpaTH



muc. epH.

01.01.2021- 01.01.2020-
30.09.2021 30.09.2020
Inmi onepauiiini 1oxoxu 361 2410
Peanizauis iHIunX 0G0pOTHUX aKTHBIB - 2000
Posnri 360 -
Hoxia Bia onepauilHOT KypcoBOi pi3HHUL - 15
Joxonu Bix kopuryBanHs pesepsy OK3 - 385
Inwi onepauiii noxoau 1 10
Inmi ¢inancosi xoxoan 109 181 64 837
BiacoTku oxepaxani 109 181 64 837
Inwii foxoam 276 163 143 313
Joxin Bin peanizanii ()iHAHCOBUX IHBECTHILII 275 875 143313
Joxoau BiJl HeonmepauifiHoT KypcoBol pi3HULI 146 -
IHwi 10X0aM (BaIIOTHI PI3HMLI NPH BHILIATI JUBiIEHMIR) 142 -
Beboro noxoais 385 705 210 560
AIMiHiCTpaTHBHI BHTpATH 1863 1 580
Bunaropoaa KYA 870 1070
baHKiBChKi NOCIIYTH 208 9
INocmyru TopapHoi Hipaxi 236 34
OpeHaHa ruiara 62 8
BuHaropoza Toprisuo LiHHUMH nanepamu 282 291
Bunaropona ayauropy 140 46
Bunaropoza ouiHioBauy maiiHa - -
JlenozuTapHi nocayry 8 5
[TopaTok Ha Hepyxome maifHo 25 27
w1 anMiHICTpaTHBHI BUTpaTH 32 90
Inwi onepaniiini BuTpaTn 2 561 2137
CobiBapTicTb BUPOOHHUMX 3anacis - 705
BuTpaTn Ha KyniBIKO-NPOJIAK iHO3EMHOT BATIOTH 141 -
Pesepe nia kpeanTHi 30UTKH 1110710 e6iTOPCHKOT 3a60proBaHoCTi 2 059 1427
Brparu Bij onepauiiiHol KypcoBoi pizHuLi 3 5
AMOpTH3allisi HeMaTepianbHHX aKTHBIB 358 -
Inmi BHTpaTH 2 964 1409
CobiBapTicTb peanizauii ()iHaHCOBHUX IHBECTHLIIH 2818 1 409
Brpatu Bi HeonepaulifiHHX KypCOBHX pi3HHULb - z
BrpaTu Bia yuiHkH diHaHCOBHX iHBECTHLIH « -
IHLII BUTpaTH 146 .
Bevoro Burpar 7 388 5126

6.2. IlonaTtox Ha npubyTOK

DoHJI He Mae BUTPaT 3 MOJATKY Ha MPUOYTOK y 3B°S3KYy 3 THM, IO BiANOBIAHO [0 T
141.6.1 m. 146.1 cr. 146 TlogaTtkoBoro KOZIEKCY YKpaiHU 3BINBHAIOTLCS Bifl OMOAATKYBaHHS
KOLITH CIIJIBHOTO iHBECTYBAHHS, a caMe: KOLITH, BHECEHI 3aCHOBHHKAMH KOPIIOPATHBHOIO
®omnjty, KOIITH Ta iHIIi aKTUBH, 3aTydeH] BiJl y4aCHUKIB IHCTUTYTY CHiNBHOTO iHBECTYBAHHS,
JOXOIH Bill 31ificHeHHs onepauiil 3 aKTHBaMH iHCTHTYTY CITIIEHOTO IHBECTYBaHHS, JIOXO/IH,
HapaxOBaHI 3a AaKTHBAMM IHCTHTYTy CIIUIBHOIO iHBECTYBAHHS, T4 IHIN JOXOAH Bij



MSTBHOCTI IHCTUTYTY CHINBHOTO iHBECTYBaHHs (BIICOTKM 3a TTO3MKAMH, OPeHIHi (JI3HHTOB])
IUIaTEeX1, POSITI TOLLO).

6.3. ®iHaHCOBI AKTHBH, 110 OLIHIOITHCS 32 CIPABENJIMBOIO BAPTICTIO, 3 Bi0GPaKeHHIM
pPe3yJIbTATY NePeoLiHKH Y NPUOGYTKY 200 30UTKY

Cranom Ha 30.09.2021 p.,

JIOBIOCTPOKOBI (hiHAHCOBI iHBeCTHIIT Ta MOTOYH] (DiHAHCOBI iHBeCTHII.

31.12.2020 p. Ha Oamanci @oHIY O00JIKOBYBAIHCS

muce. pH.
HaiiMmenyBaHHSI TOKA3HHKA 30.09.2021 | 31.12.2020
Joeroctpokosi yiHaHCOBI iHBECTHIIIT 2 587 104
[ToTtouHni diHaHcoBi iHBeCTHLIT 120 -

3a 9 micauis 2021 poky @oungom Oymno iHBectoBaHo B 100% YacTKu B CTATyTHOMY
kanitani TOB "ABAJIOH CEMJIC" (xox €IPTIOY: 44328429 ) - 1 Tuc. rpu., B 10% uvacTtkn
B craryTHOMY Kamitani TOB "AII [TPOITEPTI" (xox €JIPTIOY: 44087934 ) - 1 Tuc. rpu.. B
10% wactku B craryTHoMy Kamitani TOB "ATICAM/I IHBECT" (xox €JIPIIOY: 43 984640)
- 2 THC. TpH., 30inbmeHo wactky B TOB «DKAMBO MAPKET» na 90% uacTkH.
iHBecTyBaBmIM -2 482 THC.TpH., 30imbuIeHo yacTky B TOB « KOBOPKIHI ®YTYPA» (xox
€PIIOY: 42819893 ) na 10% wactku, inBecTyBaBum - 0,1 THC.TPH.

3a 9 micauis 2021 poxy @ongom Oymno peanizoBaHo 10% yacTKu B CTATYTHOMY KarliTami
TOB "AIICAM]T IHBECT" (xoxm €JIPIIOY: 43984640 ) 3a 2 Tuc. rpH., 20 % yacTku B
cratytHomy Kanitani TOB "KOBOPKIHI” ®YTYPA" (xox €JIPIIOV: 42819893 ) 3a 0,18
THC. TpH., 10 % wuactku B craryTHoMy Kamitani TOB "HBIO ITOMHT ®VI" (xox
€JIPTIOVY: 43082013 ) 3a 0,8 Twc. rpH.

Kepisaunreo ®@ony BBaxae, 1o (inancosi inBectulii, siki 6yau npuadani y 2021 poui
00NiKOBYIOThCA 3a CIIPAaBEIJIMBOIO BAPTICTIO, IX MepeoIliHKa He 3/iiiCHIOBaIacs.

Cranom Ha 30.09.2021p. cdinancoBi iHBecTHHii OOGTIKOBYIOTBCS 32 CIIPABEMIMBOIO
BapTICTIO, a caMe:

Yactka B
Kon za €IPI1IOY . . OuinHa CTATYTHOMY
p = . MICHE 3HaXOIKEHHA OPUIHYHOI . N .
~ ob’exTa O6’exT iHBECTYBaHHA SE6i BapTICTh, KamiTani
{HBECTYBaHHS TPH. FOPUIHYHOT
ocobu, %
YacTka B CTATYTHOMY 79018, JIpBiBCHKaA 06,
- kanitani TOB Micto JIbBiB,
3ITIIST3 “IOEBEJIOIIMEHT ByJ. ['onoBaukskoro, 4 160,00 i
IHBECT I'PVIT” OynuHok 23 “B”
YacTka B CTATYTHOMY 79040 JIsBiBCEKA 0611.,
43362411 kamitani TOB “A- micto JIbBiB, Byn. JltoGiHcbKa, 10 000,00 10
[IAPK OITEPEWTIHI™” 6yuHok 191 “B”
YacTka B CTATYTHOMY 79007, JIbBiBCHKA 001., MiCTO
42634572 kanitani TOB “ATTIAPT JIsBiB, niouwa MeHepana 222720 10
I'PIOHEP” ['puropenka, oym. 5




YacTka B CTaTyTHOMY 79005, JIbBiBCchKa 0011,
19330208 kanitani TOB “APAKC Micto JIeBiB, By I1lyxeBHua, 8 868,22 10
XOJIIUHI™ oya 3
YacTka B cTaTyTHOMY
kamitani TOB 79005, JIbBiBCBHKA 0671., MicTO
35664294 “THHOBAI[IMHI JIeBiB, By. lllyxeBuua, 1 000,00 100
CUCTEMH oyn. 3
MEHEJDKMEHTVY”
YacTka B cTaTyTHOMY 79020, JIsBiBCBKa 06.1., MICTO
41702604 kanitani TOB JIbBiB, np.YopHoBona B., 2482 822,00 100
“IUKAMEO MAPKET” OynuHoK 16 i
YacTka B cTATYTHOMY 79058, JIeBiBChKA 0611., MicTO
36152703 kanitani TOB JInBiB, npocnekt YopHosona, 4 800,00 10
“JIITHKOP I'PYII” OynuHOk 2B
YacTka B cTaTyTHOMY 79007, JTeBiBCBKA 0011., MiCTO
42636098 kanitani TOB JIbBiB, mnoma [eHepana 222720 10
“TITACAX I'PIOHEP” I'puropeHka, oyn. 5
YacTka B cTaTyTHOMY 79040, JIeBiBCHKA 001., MiCTO
42765932 kamitani TOB JIbBiB, ByJ. JIt0GiHChKa, 8 000,00 10
“AEPOIIOPT ITAPK” Oyn. 191 “B”
YacTka B cTaTy THOMY 79005, JIbgiBchKa 001,
41409185 kanitani TOB micTo JIsBie, Byn. Boponoro M., 2 081,60 10
“CnpaBxHili pectopan” oyn. 3
YHacTka B cTaTyTHOMY 79005, JIbBiBCHKa 06,
41806637 kanitani TOB micTo JIbBIB, Bys. ®panKa, 12 888,88 10
“Yapoaiiika Xonaunr” Oyn. 23 “a”
YacTka B cTaTyTHOMY 79008, JIspiBcEKa 001., MiCTO
42740331 kanitani TOB “JIbBIB JIeBiB, Byn. CTapoeBpeiichbka, 800,00 10
CITI MPOIIEPTI3” Oyn. 9. k.2
YacTka B craTyTHOMY 79057, JIbBiBchKa 061., MicTO
43272480 kanitan TOB “CKAM JIeBiB, Byn.KonoBansusg €., 5 000,00 10
HICTPIKT” OynuHok 116
HacTka B cTAaTyTHOMY 79007, JIbBiBCBKA 001,
42647217 kanitani TOB micTo JIsBiR, npocnekt Croboau, 80,00 10
“@PIIOM ABEHIO” oyn. 21
YacTka B CTATYTHOMY 79020, JIeBiBCEKa 00J1., MiCTO
44328429 kanitani TOB JIeBiB, np.YopHosona B., 1 000,00 100
“ABAJIOH CEHJIC” Oynuuok 18
HacTka B CTaTYTHOMY VxpaiHa, 76060, JIneiBceKa 001,
44087934 kanitani TOB “All micto JIeBiB, np.UepBoHoi 1 000,00 10
[TPOITEPTI” Kanunu, 6yanHok 60
YacTka B cTaTyTHOMY 79071, JIbBiBchKa 0071., MicTO
34668570 kanitani TOB “I1JIA3A | JIsBis, By Kynsnapkischbka, Sy 40 000,00 10
JIbBIB” 200 A
Beworo 2 586 955,10

Bapricts ¢inaHcOBHX aKTHBIB

OIHIOKOTHCS

Cranom Ha 30.09.2021p. notouni ¢inancoBi inBecTHiii Ha 3aranbHy cymy 120 Tuc.rpH.

3a CHpaBeaIMBOIO

BApPTICTIO 3

(4acTOK B CTATyTHOMY KarmiTaji TOBApHCTB), SKi
BU3HAHHSM TEPEoIliHKH ¥y
npuOyTKy/30UTKY, MepersgacTbCs 3rifHO pIillleHHS BHKOHABYOTO oprany ®oHnay i y
(hinancoBiit 3BitHOCTI POHIY Taki GimaHcOBi akTMBH (YacTKu B CTaTYyTHOMY KaIitai
TOBAPHCTB) OOJIIKOBYIOTECS 110 BAPTOCTI 3iIHO IPUHHATOrO PillleHHs BUKOHABYMM OpPraHOM
Kowmnanil. 3miHa cnipaBennmiBoi BapTocTi (iHAHCOBMX aKTHBIB BinoGpakaeThest DOHIOM B
3BITHOMY poli B OyXrantepcbkoMy OOGMiKy MiC/Is ONpHITIONHEHHS (hiHAaHCOBHX 3BITIB
TOBapHCTB 3a MOMEPEeHIH 3BITHUI piK.

OOJIIKOBYIOTBCSI 3a CIIPaBEIIMBOIO BAPTICTIO, 4 came:

CKIIai




banarcosa Bapmicmeb
sapmicmo 6azosozo akmusy
Adama yknadenHa | ¢popsapoHozo | 3a ¢hopeapdHum
chopsapdHozo KOHMpAakmy, KOHmMpakmom,

®OPBAPLHNI KOHTPAKT KOHmMpakmy 2pPH. 2pH.
®opBapaHKUi KOHTPaKT NedKA-3.1-003 29.06.2021p. 5000.00 657 076.00
(opeapaHWiA KOHTpakT NeMKA-3.1-004 29.06.2021p. 5000.00 611 816.00
dopBapaHWA KOHTPaKkT N2OXA-3.1-005 29.06.2021p. 5000.00 792 856.00
DopBapAHUiA KOHTPaKT Ne®F-3.1-007 29.06.2021p. 5000.00 657 076.00
DopeapaHWiA KoHTpakT Ne®XKS-3.1-008 29.06.2021p. 5000.00 611 816.00
MopBapaHWIA KOHTPaKT NO®XK4-3.1-009 29.06.2021p. 5000.00 792 856.00
dopsapaHWiA KOHTpakT NedXKA-3.1-010 25.06.2021p. 5000.00 1 105 088.00
dopBapAHWiA KOHTPaKT NO®XKA-3.1-011 29.06.2021p. 5000.00 657 076.00
(opBapaHMiA KOHTpakT NOOXKA-3.1-012 29.06.2021p. 5000.00 611 816.00
MopBapAHWi KOHTPaKT NeOXA-3.1-013 29.06.2021p. 5000.00 792 856.00
@opBapAHWi KOHTPaKT NeMXKF-3.1-014 29.06.2021p. 5000.00 1 105 088.00
@QOpBapAHUA KOHTPaKT N2®XKA-3.1-015 29.06.2021p. 5000.00 657 076.00 |
MopBapAHWUIA KOHTPaKT NeMXF-3.1-016 29.06.2021p. 5000.00 611 816.00
MopBapAHMiA KOHTPaKT No®XA-3.1-017 29.06.2021p. 5000.00 792 856.00
dopBapAHWiA KOHTPaKT NoMXA-3.1-018 29.06.2021p. 5000.00 1 105 088.00
dopsapaHviA KOHTpakT NedXKA-3.1-019 29.06.2021p. 5000.00 657 076.00
MAPRANAHWIA KOHTPAKT NOMKA-3 1-N2N 29 NA 2021p 500000 G11 816.00
DOpPBapAHNIA KOHTPaKT NedKA-3.1-021 29.06.2021p. 5000.00 792 856.00
@OpBapAHWIA KOHTPaKT Ne®XKS-3.1-022 29.06.2021p. 5000.00 1 105 088.00
dopBapAHWiA KOHTPaKT N2dXKH-3.1-023 29.06.2021p. 5000.00 657 076.00
@OpBapAHUIA KOHTPaKT NeDXKS-3.1-024 29.06.2021p. 5000.00 611 816.00
®opBapaHUiA KOHTpakT NedX4-3.1-025 29.06.2021p. 5000.00 792 856.00
dopsapAHUiA KOHTPakT NedX4-3.1-026 29.06.2021p. 5000.00 1 105 088.00
MopeapAHWIA KOHTPaKT Ne®XA-3.1-027 29.06.2021p. 5000.00 1 252 896.00

120 000.00 rpH. 19 148 824 rpH.

6.4. HemaTtepianbHi aKTHBH
Cranom nHa 30.09.2021 p., 31.12.2020 p. wHa OGamanci PoHmy 0OIIKOBYBAIUCH

HACTYTIHI HeMaTepiaabHi aKTHBH:

MUC. 2pH.
3anMIuoK CTAHOM Ha B st | 3anumok cTaHoM Ha
31.12.2019 p. _ Y P Hapaxo- | Brparu Bin 31.12.2020 p.
[pynu - Hamiii- : BaHO 3MEeH-
HemaTepianbhux | EPBICHA Hakonu- |, - - MEPBICHA | HAKOMH- | 5yronr. — —— Hakornu-
aKTHBIB (nepeoui| ueHa | ;o |(NEpeOLi-] ueHA | yania, KOPHCHOCTI | (nepeouine-| o
He- _Ha) amopTi3a Heﬂ‘a) amopTi- pik 38 Pik  |na) papricTs amopri-
BapTiCThb uisg BapTicTh |  3aLis 3aLis
[IpaBa Ha
KoMepHiitHi 2104 79 - - - 358 - 2104 437
MO3HAYEHHS
Pazom 2104 79 - - - 358 - 2104 437




IIpaBa Ha KOMEPIIiHHI I0O3HAYEHHS, IKUMH BOJojie DOH/ ABIAIOTH COO0K 3HAK IS
TOBaPIB 1 Mmociyr / ToprosenbHa Mapka (TM) — 3Hax uist ToBapis i mocmyT «Avalon Inc.»
3riIHO CBIJIONTBA Ha 3HaK Ans ToBapiB i mocayr Ne 214985 sim 10.08.2016 p.,
3apeecTpOBaHM BIAMOBINHO 10 3asBkM Ne m201503393 Bim 13.03.2015 p. crpoxom
4uHHOCTI 110 13.03.2025 p., mo € BrachicTio @ouy Ha niacrasi Jorosopy Big 20.10.2020

p. IpO mepeavyy npaBa BIaCHOCTI Ha TOPTOBEJIbHY MapKy.

6.5. 3anmacu

Cranom na 30.09.2021 p., 31.12.2020 p. na Gananci ®onay 06miKOBYBAIHCE 3aI1acH.

muc. 2pH.
HaiimenyBaHnHs 3anacy 30.09.2021 | 31.12.2020
Keaptupa Ne 63, m. JIbBis, ByJ1. Boiikisceka, 30-b 837 837
Ksaptupa Ne 64, m. JIbBiB, ByJ1. Bolikiscska, 30-B 1397 1397
KBaptupa Ne 67, m. JIbBiB, By.1. Bolikiscbka, 30-5 3545 3545
Pazom 5779 5779

6.6. /lediTopcbka 3a00proBaHicTh

Cranom na 30.09.2021 p., 31.12.2020 p. na Oamanci @ouay oOJiKOBYBanacs
neditopcbka 3a00proBaHicTk.

muc, epH,
HailiMeHyBaHHS MOKA3HHKA 30.09.2021 | 31.12.2020
Josroctpokosa aebitopcbka 3a00proBaHicTs 794 649 556 974
JebiTopebka 3a00proBaHicTh 3a po3paxyHKaMH 3 OI0IKETOM - 18
JlebiTopcbka 3a00proBaHicTh 3a BUIAHUMH aBaHCAMH 22 1
Inma noroyxa 4e0iropebka 3a60proea”icTe 79 039 110 858
OuikyBaHHi KpeaUTHI 36UTKH 1110710 AeGiTopchKol 3a60proBaHoCTI (8737) (6 678)
Pazom 864 973 661 173
Hosroctpokosa nebitopcpka 3abopropaicTe Ta iHmI@ NoTouHa AeBiTopchka

3a00proBanicTe MOHNY BKIIIOYAE PO3PAXYHKH 38 I03MKAMM Ta HAPAXOBAHMMH BiJICOTKAMH, a
TAKOXK J1€0ITOPCEKY 3a00proBanicTh 3a peali30BaHUMH JIePUBATHBAMH.

DoHI MOXe HanaBaTH MO3WKM 3a PAXyHOK BJIACHHX KOLITIB IOPUAMYHAM 0cobaMm 3a
YMOBH, 110 He MeHII 5K 10 BiICOTKIiB cTaTyTHOro KaIliTany BiANOBIAHOI IOPHANYHOT 0COOH

HanexuTs Poumy. [To3uka HanacThCA Ha OCHOBI 3aIUTY OTPUMAHOIO Bij FOPHAMUHHX OCiO,
Y4aCHUKOM SIKUX € DoHJI.

QoHI BHKOPHCTOBYE PHHKOBHH MiIXiX 10 BH3HAYEHHA aMOPTH30BAHOI BapTOCT
1ediTopcbKol  3a00proBaHOCTi 3a MO3MKAMH 3 ypaxyBaHHsM IIPOBENCHHSA aHami3y Ha

sueninenns. [lebitopcbka 3aboprosanicts POH/Y 3a JOrOBOPAMHU MO3UKH 0OTIKOBYETCS 34
aMOPTHU30BaHOIO BaPTICTIO.

3MIHH 10/10 OYIKYBAHUX KPEIHTHHX 30MTKIB

muc. 2pH.
Pesepe nin 3onTin mo ouinloeThes & cymi, 30.09.2021 | 31.12.2020 Hpuunny 3min

sIKa JOpIiBHIOE: T T P
12-MicAYHUM O4iIKYBaHHUM KPEIWTHUM 8 737 6678 CrtBopenns / npuadaHHs
30UTKaM, B T.4.: thiHAHCOBHX IHCTPYMEHTIB




3a 1e0ITOPChKOIO 3a60proBaHicTIO (TIO3KKH) npotsarom 2021 p., aMinu
B OLHLII pe3epBy
OUIKYBaHMX KPEAMTHUX
30uTKIB

6.7. I'pomioBi KowTH

Cranom Ha 30.09.2021 p., 31.12.2020 p. na Gananci @oHAY BinoOGpakeHO IPOLIOBI
KOIITH B HalllOHANLHIH BaTIOTI.

MUC. 2pH.
HaiiMenyBaHHSl MOKA3HHKA 30.09.2021 | 31.12.2020
['poLoBI KOLITH 1 785 7061

Cranom Ha 30 Bepecns 2021 p. @oHI y CBOIH IisIBHOCTI BUKOPHCTOBYE JBa IOTOUHI
paxyHKH:

- AT “OTII bank™: 3anumok komTis cranoM Ha 30.09.2021 p. — 0,00 rpn.;

- AT “AnbTOank™: 3amuiok KowrTis ctanoM Ha 30.09.2021 p. — 1 785 356,65 rpu. B T. u.
3aUINOK KOWTIB B HallioHaneHil Bamoti 1 722 506,54 rpu., B inoszemHiil Bamoti 62 850,11
TpH., 110 eKBiBaieHTHO 2 364,92 nox. CIIIA.

[Iporsirom neB’siti Micanis 2021 poxy @©OHI BHKOPHCTOBYBAB paxyHKHM BiJIKDHUTI B
1HO3eMHHX BaJlIOTax JUIsl BUILIATH auBinenais. Kaca y ®ouai BigcyTHs.

Kpenuruuii peiituHr GaHKIBCBKHX YCTaHOB, B sKUX 30epiratoTbes kowmrtd QoHIY,
PO3KpUTHH B po3aiai 7.5.1 TIpuMiTok.

6.8. Binacuuii kamitaa

Cranom Ha 30 BepecHs 2021 poky, 31 rpyzus 2020 poky 3apeecTpoBaHuil Kamitan
cknanas 50 000 000,00 rpu., cranoMm Ha 30 BepecHst 2021 poky, 31 rpyans 2020 poky
crilauyeHui Kamitan ckinanas 6 045 507,00 rpH.

muc. epH.
HajlimenyBaHHSI NOKa3HHKA 30.09.2021 31.12.2020
CratyTHuHH KaniTan 50 000 50 000
Hepoznoainenuit npubyTok (HEMOKPHTHI 3GUTOK) 850 000 571736
Heonnauenuit kanitan -43 954 -43 954
Bceboro BaacHuii kanitag 856 046 577 782

Cranom na 30 Bepecus 2021 p. exunuM yuacHukom Doy €:

ropuanuHa ocoba-HepesuieHT “STERNADA HOLDING LTD / Crepuana Xoaauur
Jta” (12, Arch. Makariou III Zavos Kristelina Tower, office/flat 103, 4000 Mesa Geitonia,
Limassol, Cyprus / 12, Byn. Apx. Maxkapiit III, 3aBoc Kpicrenina Tayep, odic/kaptupa 103,
4000 Meca I'eiitonis, Jlimaccon, Kinp), sikuii Bonomie 100 % posmimenux axuiff, a came
6 045 507 wrykamu Ha cymy no HoMiHamy 6 045 507,00 rpa. (IlicTs MinsHOHIB COPOK I1°SITH
THCSY I1’ATCOT CiM I'PH.).

IIporsarom ner’stu wmicsnis 2021 poxy @OHA BUIUIATHB AMBIASHOH 3TigHO PilneHHs
y4dacuuka Ne 26 Bin 06.11.2020 p. B cymi 95 853 Tuc. rpH. Ta 3rigHo Pimenns yuacHuka Ne
31 Bix 09.07.2021 p. B cymi 80 767 Twc. rpH.



6.9. ToprosenbHa Ta iHIIa KPeAUTOPChKA 3a60pProBaHicTh

Cranom na 30.09.2021 p., 31.12.2020 p. Ha 6ananci @oHAYy OGTIKOBYBAIMCS MOTOYHI
3000B’13aHHS.

muc. ZpH.

HailiMeHyBaHHA NOKa3HHKA 30.09.2021 31.12.2020
Kpeauntopcbka 3aboprosanicts 3a po3paxyHkamu 19 409 95 853
3 YYaCHHUKAMH
Kpeauropceka 3aboprosauicts 3a ToapH, 1052
pOGOTH, MOCITYTH }
Kpenutopceka 3aboproeaHicTs 3a oiepikaHUMHK -
aBaHcamu 1345 l et
Kpenuropebka 3a60proBaHicTs i3 BHYTpiLIHIX 110
pO3paxyHKiB )
[H11T moTouHI 30608’ A3aHHA 111 -
Beboro kpeantopeska 3aboprosanicts 20 865 98 360

7. Po3skpurrs inwoi ingopmarii
7.1. Cyoosi puzuxu

IIpot PoHIy He MOAABATKCE CYIOBI IIO30BH.

7.2. Onooamryeanus

BHacnizok HasgBHOCTI B yKpaiHCBKOMY MOJATKOBOMY 3aKOHOJABCTBi IIOJIOXKEHbB, SKi
ZI03BONSIOTH OIMIBLI HIXK O/TMH BapiaHT TIyMadeHHs, a TAKOXK Yepe3 MPaKTUKY, [0 CKIIAnacs B
HeCcTablIbHOMY €KOHOMIYHOMY Cepe/lOBHILI, 3a SKOI [0/IATKOBI OpraHy JOBiTBEHO T/IyMauaTh
acHeKTH eKOHOMIYHOI [is/IbHOCTI, y pasi, sIKILO [I0JaTKOBI OrpaHH MigaafyTh CyMHIBY [I€BHE
TIYMa4eHHs, 3aCHOBaHEe Ha OLIHII KEPIBHUIITBA €KOHOMIUHOT [isnbHOCTI QOHIY, iIMOBIpHO,
wo Poux smyumenuit Oyne craTHTH HOAATKOBI mogaTku, mTpadu Ta meHi. Taka
HEBU3HAYEHICTh MOJKE BIUIMHYTH Ha BapTicTh (iHAHCOBUX IHCTPYMEHTIB, BTPATH Ta pe3epBH
M/l 3HENIHEHH s, a TAaKOXK Ha PUHKOBHH piBeHb 1iH Ha yroxu. Ha IYMKY KepiBHUITBA PoHJ
CIUIATHB yCl INOJATKH, TOMY (iHaHcOBa 3BITHICT He MICTHThH pe3epBiB Iif MOXATKOBI
30uTKH. ITogaTkoBi 3BiTH MOXKYTEH NEPErIsIaTHC BIAMOBITHUME IOJATKOBUMM OpraHaMu
IIPOTATOM TPHOX POKIB.

7.3. Cmynine nosepnenns 0ebimopcvbkoi 3adopzoeanocmi ma iHwiux QiHaHcogux
AKMIUEIE

Bracninoxk cutyanii, sika cknanack B eKOHOMili YKpaiHH, a Takok SK pe3ynbTar
CKOHOMIYHOI HeCTabiMbHOCTI, 110 CKTaNach Ha AaTy GanaHcy, icHye HMOBipHICTH TOro, 110
aKTHBH HE 3MOXYTb OYTH pealli3oBaHi 3a IXHBOK 0alaHCOBOK BApTICTIO B XOAI 3BHYaiiHOl
JisbHOCTI DOHIY. :

CTyniHb NOBEpHEHHA IMX aKTUBIB y 3HAYHil Mipi 3al1eXHuTh Bix edeKTHBHOCTI 3aXO0iB,
Kl 3HAXOMSTBCS 1032 30HOI KOHTpOmO @oHny. CTymiHb MOBepHEHHS nediTopebkol
3aboprosasocti MoHy BU3HAYAETHCS Ha MiACTaBi 06cTaBMH Ta iH(OpMAri, ski HasBHI Ha
naty Oamancy. Ha nymky xepiBuunTBa @OHIY, BHXOLSYM 3 HASBHUX OOCTABHH Ta
inopmanii, KpexuTHHE pusuk 111 QiHaHCOBHX akTHBIB (MOHIY pO3paxOBaHHMIl B CyMi
8 737 404,44 rpH.



7.4. Poskpumma ingpopmayii npo noe'ssani cmoponu

Indopmartis npo yyacHHKIB Ta roNoBy HarJisaoBoi paau OoH/Y:

HanesxHicTn
(hiznunoi ocodu —
Mopire Kox 3a CJIPTIOV yUacHHKa J10
” IOPUAHYHOT 0cO0M — cy0’eKTiB,
HaliMeHyBaHHA
2 yuacHHKa a6o 3 BM3HAUCHHX
IOPHAUYHOT ocodu — Fr Micue3naxomxeHHs
peecTpaliiiHHH S Yacrka B CTarTelo 3 3aKoHy
YHACHHUKA YN i . IOPHAHYHOT 0cO0U UM S -
No : i HOMep 00MiKOBOi ] A . CTAaTyTHOMY Ykpaiuu “Tlpo
['pyna Opi3BUlIE, iM°4, 110 NacrnopTHi JaHi GizuuHoi - ? -
3m| - - . | KapTKH nnaTHHKa 5 kanitan ®oHny, 3anobiraHus
0aTbKOBI (izHyHOT 5 .. | ocodu, 100 AKOT MOAAETHCA g d e _
nojaarkiB (izuuHoi : ; Yo Kopynuii, Ta/a6o
ocolm — ydacHHKa, p iH(opmaris 5
. | ocobu — yuacuuka, 4ACTKa Jep:KaBHOi
FOJOBH HArISA0BO1 = -
rOJIOBH HArng10BO] YH KOMYHATLHOI
paau Qouay :
panu Qonny BIACHOCTI y
I0pUAHYHIE 0codi —
YUYACHHKY
A YyacHUKH - izuuni Hemae HeMae - HeMac
0co0H
b Yyacuuku -
IOPHUANYHI 0co0H
1 12, Arch. Makariou III Zavos 100,00 HeMae
Kristelina Tower, office/flat
STERNADA 103, 4000 Mesa Geitonia,
HOLDING LTD/ 375115 Limassol, Cyprus/ 12, Byn.
Crepuana XonauHr Apx. Makapiii I11, 3aBoc
Jlta Kpicrenina Tayep.
o¢ic/xeaptupa 103, 4000 Meca
[eiitonis, Jlimaccon, Kinp
HanexHicrs
(pizuuHOI ocoOH —
Moske Kon za €JPIIOY VUACHHUEKA 10
OBH i " ‘
. IOpHIHYHOT 0CcO0H — cy6’ekris,
HalMeHyBaHHs! = =
& yuacHHka afo : BH3HAYEHHX
IOPHOUYHOT 0cobM — s Micue3HaxomxeHHs
peecTpauiinuit ol Yacrka B cTaTTero 3 3akony
YHaCHHKA 4H ! . IOPHARYHOT 0c00U uM X7 e g -
. Na b A nomep ofinikanni . . OTATYTIIOMY Yiepaiim “Tlpo
| pyna Npi3BuILE, iM'4, 10 [IaCIIOPTHI AaH1 (PI3UYHOT S o
a/n : - | ®apTku nnatHHkKa = . kamitani ouny, sanobiranms
0aTBKOBI (I3HYHOI L . | ocodu, Woa0 AKOI N0JAETHCS - / e -
= noaatkiB (izuuHOI . . Yo Kopynuii, Ta/ato
ocodu — yyacHHKa, inopmattis ..
. | ocobu — yuacuuka, 4acTKa JepiKaBHOT
r0JIOBH HArNAM0BO1 % %
TOJIOBH HArlsAa10BO1 YH KOMYHATLHOI
panu DoHay .
paau QoHxy BIIACHOCTI y
IOpUIHYHIH 0co0i —
YUACHUKY
B I"onosa narnaaoroi
panu
2 " "
Kynuie Onena
i 3376302928 .
Muxakinigua
Yeroro: 100,00

Indopmanis 1po MoB’43aHUX FOPUAMYHHX OCI0, y AKHX OepyTh ydyacTh YYACHUKH —

IOPHIHYHOT 0CO0M, SIKI BONOAIIOTH YACTKOK, 10 CTAHOBHTH He MeHIre 20 % CTaTyTHOro
Kanitany QoHmy:

. Koz 3a €JIPTIOY Micue3HaxoKeHHs i
[ToBHe HaliMeHyBaHHS, o o " - % Yacrtka B
Ne 1opuaAnYHOT ocobu, | [ToeHe HaliMenyBaHHs IOpHAKYHOT 0cOBH, | I0pHAMYHOT ocobu, |
koa 3a €APTIOY A :a N . s CTATYTHOMY,
3/ 11010 AKOT iCHY€E 1100 AKOT iICHYE MOB A3aHICTh woao0 akoi ichye | 7
yaacumya oy OB’ A3aHICTh TOB’ A3aHICTh el
STERNADA AKIIOHEPHE ®OH]] “3AKPP!‘TI/II7} 79071, M. JIeBiB,
| HOLDING LTD / 40952862 HE,I],I/IBEFCI/ICDIKOBAHHH . BYJL 100.00
Crepnana Xonauur JItg BEHYYPHHH KOPTIOPATUBHHH Kynbnapxkiscbka, ?
Kon 3a peecrpauieio IHBECTHIIIMHHWK ®OHJT “KAMET"” oyn. 200A
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7.5. ¥Ymoeni ma konmpaxkmui 30606’a3anua

Onepauiiine cepedosuuye

HesBakaroun Ha Te, 1m0 eKOHOMIiKa VKpaiHM BH3HaHA PHHKOBOKO, BOHA TIPOJOBKYE
AEMOHCTPYBAaTH [eAKi 0COOAMBOCTI, NpUTaMaHHi Mepexindiit exonomini. Taki 0co6aMBOCTI



XapaKTepU3yIOThCA, ale He OOMEKYIOThCsS, HHU3BKHM pIiBHEM JIKBIIHOCTI Ha pPHHKax
Kalirajy, BIIHOCHO BUCOKMM piBHeM iHQIIALIT Ta HAABHICTIO BAMIOTHOTO KOHTPOIIO, 110 He
NO3BOJIA€ HalllOHAIbHIl BamoTi OyTH MKBiZHMM 3aco00M IIaTEXy 3a MeKaMH YKpailu.
CrabinpHiCTh €KOHOMIKM YKpalHH B 3HaAuHi# Mipi 3aneskaTume Bifl MONITUKY Ta JiH ypsiy.
CIpAMOBaHMX Ha pe)OPMYyBaHHS aIMIHICTPATHBHOI Ta MPABOBOI CHCTEM, & TAKOK EKOHOMIKH
B 11JIoMy. BHacninok msoro aisnibHOCTI B YKpaiHi BIacTUBI pU3HKH, IKHX HE ICHYE B YMOBAX
O171bLI PO3BUHEHUX PHHKIB.

YKpalHCbKa €KOHOMiKa CXHJBbHA JO BIUIMBY PHHKOBOIO CHaNy 1 3HHIKEHHS TEMIIIB
PO3BHTKY CBITOBOI eKOHOMIKH. CBiTOBa (hiHAaHCOBA KpU3a NMPHU3Besa 10 3HHIKEHHS BAIOBOTO
BHYTPIIIHBOTO TPOAYKTY, HECTabiTbHOCTI HA pPHHKAX KariTaly, iCTOTHOTO MOTipIleHHs!
TIKBITHOCTI B OaHKIBCBKOMY CeKTOpi Ta MNOCHJIEHHS YMOB KpEIWTYBaHHS BCEpeauHi
VYkpainu. Hespaxarounm Ha craOinizamiifHi 3axoju, IO BXKHBAIOTHCSA Ypsaom Ykpaluum 3
METOIO MiATPUMKH OaHKIBCBKOro ceKkTopa i 3abe3medeHns MiKBIIHOCTI YKPATHCHKUX BaHKiB i
KOMIIaHiH, iCHy€ HeBU3HAYEHICTh I[0JI0 MOYKIMBOCTI JOCTYIY JO /DKEPEN KaliTaly, a TakoxK
BapTOCTi Kamitany amst @oHpay Ta i1 KOHTpAreHTiB, 10 MOKe BIUIMHYTH Ha (DiHAHCOBH CTaH,
pe3ynbTaTH JisJIBHOCTI Ta eKOHOMIUHI mepcrnekTuBr ony.

KepiBHUNITBO BBakae, 1110 BOHO BXXMBAE BCi HeOOXimHI 3axomM ang 3abe3nedeHHs
crifikocti OisHecy @ongy B HUHIMIHIX ymoBax. OpHaK, HeECHOJiBaHI IIOTIpIIEHHS B
€KOHOMIIl MOJKYTb HETaTHBHO BIUTHBATH Ha pe3yibTard AisuibHocTi Donay i ¢dinaHcose
craHoBuile. E(QexT Takoro moTeHUiHHO HEraTMBHOIO BILTHBY HE MOXE OYTH IOCTOBIPHO
OIIIHEHUH.

7.6. Lini ma noaimuku ynpagiinna (pinancosumu pusukamu

VYrpaBiaiHHS pU3MKaMH Mae€ MeplIodyeproBe 3HAYeHHS A BeAceHHsS Oi3Hecy Dommy i €
BaXCIMBUM €1€MEHTOM i AlsuibHOCTI. IToniTHKa ynpaBniHHS pU3MKaMM CKOHLIEHTpOBaHa Ha
Henepen0ayyBaHOCTI (iHAHCOBUX PHHKIB 1 HalijJeHa Ha MIHIMI3alilo [TOTEHIIIHOro
HEraTMBHOI'O BIIMBY Ha (piHaHCOBI mokasHUKH PoHay. OnepaTUBHUM 1 HOpUIWYHUI
KOHTPOIIb Ma€ Ha MeTi 3abe3neuyBaTu HajleXkHe (YHKIIOHYBaHHS BHYTPIIIHEOT MOJITHKH Ta
IIPOLIEYP 3 METOI0 MiHIMi3alil oneparifHux i FOPUIMUHUX PUSUKIB.

KepiBuunrso @oHny BU3HAE, IO AisibHicTs DOHIY MOB’s3aHa 3 PU3MKAMH 1 BapTIiCTh
YUCTHX AaKTHBIB y HECTaOIMbHOMY PHUHKOBOMY CEPEJOBMINI MOXeE CYTTEBO 3MIHHTHCH
YHaCJIiIOK BILUIMBY CyO’€KTHBHUX UYMHHHKIB Ta 00 EKTHBHHX UYHWHHHKIB, BIpOTiIHICTH i
HaIpPsAMOK BIUIMBY SKMX 3a3[allerilb TOYHO nepeadaduTH HeMOXKIUBO. o Takux pHU3MKIB
BiAHECEHO KpPEAWTHHH PH3UK, PUHKOBUH PHU3MK Ta PU3UK JIKBiIHOCTI. PUHKOBHMI pH3MK
BKJIIOUAE BAIIOTHHI PU3MK, BiJCOTKOBHH pPH3WK Ta IHIOIHH I[iHOBWH pPH3WUK. YIIpaBIiHHS
pH3HUKaMH KepiBHUUTBOM (POHIY 3[iHCHIOETHCS Ha OCHOBI PO3YMiHHS IPUYMH BHHUKHEHHS
PH3HKY, KIUIBKICHOI ONIHKM MOTrO MOXJIMBOTO BIUIMBY Ha BapTiCTh YHCTUX AaKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTApIIO 1100 HOro oM’ AKIITeHHS.

7.6.1. Kpeoumnuii puzux

KpenutHuii pusuK — pH3HK TOro, IO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHIA
IHCTpYMEHT HE 3MO)KE€ BHUKOHATH 3000B’s3aHHS 1 11¢ OyAe NPHYMHOIO BHHHKHEHHS
(pinarcoBoro 30MTKy iHII0] cTOpoHH. KpeauTHU# pu3MK MpUTaMaHHUHE TakuM (iHaHCOBUM
IHCTpYMEeHTaM, sSIK IOTOYHI PaxyHKH B OaHKax, ne6iTopcbka 3a60proBaHicTh.



OCHOBHMM METOJOM OIIHKM KpPEJUTHHX PH3HKIB KepiBHUUTBOM @DoHIY € oOIiHKa
KPEIHTOCIPOMOIKHOCTI ~ KII€HTIB, U1 YOr0 BHKOPHUCTOBYETHCS OyIb-fiKa JIOCTYIIHA
IH(opMAaIig 010 IX CIPOMOXHOCT BHKOHYBaTH GOProBi 3060B’° I3aHHS.

Cramom Ha 30.09.2021p. KpemWTHHI pPH3HK € HHU3BKAM, IO MiITBEPIKYETHCS
YMHHHKAMHU, SIKI BPaXxOBYIOTh CIelH(]iKy KOHTpareHTiB, 3arajibHi €KOHOMiYHi yMOBH Ta
OLIHKY $IK [IOTOYHOrO, TaK i MPOrHO3HOrO HANPSIMKIB 3MiHH yMOB CTAaHOM Ha 3BiTHY Jarty.
3okpeMa, MpH BHU3HAYEHI PIBHA KPEIUTHOrO DPH3MKYy (iHAHCOBMX AaKTHBIB, y BHUTISI
IPOLIOBHX KOIITIB, IO 3HAXOJATHCSA HA MOTOYHOMY paxyHKy B AT “OTII Bank” (M®O
300528), B poamipi 0 Tuc. rpH. Ta AT “Anst6ank” (M®O 320940), B po3mipi 1 785 Tuc.
TPH. Ta OL[HIOIOTBCS 3a CIPaBe/UIHBOIO BapTICTIO 3 BiIOOPayKEHHAM pe3y/IbTaTy MepeoiiHKu
y npulyTtky abo 30MTKy, BpaXOBYBaBCS KPENMTHHH pEHTHHI OaHKiBCHKOI yCTAaHOBH,

I1TBEPIKEHH PeliTunrosum areHTCTBOM “Kpenut-PefiTunr” 09.06.2021p.
(https://www.credit-rating.ua/ua/events/press-releases/15146/) Ta 17.06.2021p.
(https://www.credit-rating.ua/ua/rate_history/21/37/). Buinesasnauesi PEHTHHTH

BIIOBINAIOTE  iHBeCTHLiMHOMY piBHIO 3a HalioHaneHOIO PEHTHHTOBOK —IIKAIOI.
[TosuyaneHUK 3 peHTHHIOM uaAA Ta UaAAA XapaKTepU3YEThCA YK€ BHCOKOKO

VAT, LIATIAALY TTARITA L ITIAIANATT At T ir1r17

s -
KpeJUTOCIIPOMO? KHICTIO IODIT };\Yuuu, KHMH Io3udadbHUKaMH. Ctabis IbHHH

DT N

41U AV tJAJ_A,;JIJ.J.A\J

IIPOTHO3 BKAa3ye Ha BIACYTHICTh Ha IIOTOYHHH MOMEHT II€PeyMOB [Jis 3MiHM pPEHTHHTY:
IPOTAroM poky. PefituHrose arentctso “Kpenut-PelTunr” BHecene B [lepikaBHHi peecTp

YIOBHOBAXKEHHX peHTUHIroBUX areHTcTB HKIIIDP,

TANATT
PG SBLIYSY

Taxox st BU3HAYCHHS BIUIMBY KPeOUTHOTO PH3HMKY Ha 3MiHy CHpaBEINIHBOI BapTOCTI
aKTHBIB KepiBHULTBO @oHIY BpaxoBye Bumoru Pimenns HKIIIOP Ne 1597 Bix 01.01.2015
p. “Illpo sarBepikenHs IlonokeHHs IMOXO LPYIEHUIHHMX HOPMaTuBiB npodeciinoi
AISLIBHOCT] HA (DOHJOBOMY PHMHKY Ta BHMOT IO CHCTEMH YIPABIiHHSA pH3MKaMu”. 3rigHo 3
BUIIIE 3a3HAYCHUM [10TOKEHHSM, IPOLIOBI KOMITH, IO 3HAXOISTHCS Ha MOTOYHOMY PaxyHKY
cranoM Ha 30.09.2021 p., BizHeceHi mo mepmIol TPpyMH aKTHBIB 3i CTymeHeM KPeIHTHOIO
pusuky 0 Bizncorkie, mebitopchka 3aboprosanicts cranoMm Ha 30.09.2021 p. BigHeceHa 10
TPETHOI TPYIIH 31 CTyNEHeM KPeIUTHOTO pu3HKy 50 BiACOTKIB.

Cranom na 30.09.2021 p. na Gananci ®@ongy 06MIKOBYIOTBCS TMO3HKH iH(oOpMaIii 1Mo
SKUX HaBefieHi y posninmi 6.6 Ilpumitok. 3a pesynsraTaMd IpOBEIEHOTO aHAMI3y,
BPAXOBYIOUH TIJIX0OIH, 3aTBepkeHi B DOHII y MeKax CHCTEMH YHpAaBIiHHA PH3HKaM,
KEpIBHHUTBO NPUALIIO BUCHOBKY NPO HEOOXIHICTH PO3PaxyHKy O4YiKyBaHOTO KDEJUTHOTO
30uTKy y cyMi 8 737404,44 rpu.

3a mepioxn 3 01.01.2021 p. mo 30.09.2021 p. 3miH crpaBeIMBOI BapTOCTi (HiHAHCOBOrO
aKTHBY, @ CaMe CIIPaBeUIMBOI BapTOCTI I'POLIOBMX KOIITiB Ha IIOTOYHOMY paxyHKYy, He
B110yBaJOCE.

Ho 3axoxie 3 MiHiMi3aUil BIJIKMBY KpeaquTHOro pusuky MOHI BiIHOCHTH: BCTAHOBIECHHS
BHYTPILIHBOTO OOMeXeHHsI 00cary neGiTopcbKol 3a00proBaHOCTi B aKTHBAX YCTAHOBH,
AUBEPCH(}IKALIIO CTPYKTYPU aKTHBIB yCTAHOBH; aHA/I3 IIATOCIIPOMOKHOCTI KOHTPATeHTIB;
301HCHEHHS 3aXOMIB IIOA0 HEJOIYIIEHHS HAasBHOCTI B aKTHBAX @QoHAy NOpoCTpOUEHOT
nebiTopcrkol 3a00proBaHoCTi.

Taxox y Kowmmanii, mo ynpasise ®oHIOM, I BHYTPIIIHBOI CHCTEMH 3aXOIIB i3
3ano0iraHHs Ta MiHiMi3alil BINIMBY PH3HKIB CTBOpEHi: CHCTeMa YIpPaBIiHHS PH3HKAMH,
BHYTPILIHIA ayTUT (KOHTPOJIB), KOPTIOPATUBHE YIIPABIiHHS.

7.6.2. Punkoeuii pusux



PHHKOBHE PU3MK — Lle PU3UK TOrO, IIO CIPaBeATHBA BAPTICTh ab0 MaHOYTHI TPOIIOBI
MOTOKK BiJl (piHAHCOBOro iHCTpPyMeHTa KOJMBATHMYTHCS BHACHIJOK 3MiH PHHKOBHX IIiH.
PUHKOBUHA PH3MK OXOILIFOE TPH THIM PHU3MKY: IHIUMH LIHOBHIl PU3HMK, BATIOTHHH PU3MK Ta
BIICOTKOBHIT pu3uK. PUHKOBHI PU3HK BUHUKAE Y 3B’A3KY 3 PU3UKAMH 30MTKIB, 3yMOBJIEHUX
KONMBaHHAMM I[iH Ha akWii, BiACOTKOBMX CTaBOK Ta BalIOTHHX KypciB. DoH]
HapaKaTUMETLCS HAa PHHKOBI PH3UKH Yy 3B’SM3KYy 3 IHBECTHI[iAMM B axuii, obmiramii Ta inmi
(piHaHCOBI IHCTPYMEHTH.

[HIMA MiHOBMH pPH3MK — Il@ PH3HK TOro, IO CHOpaBelMBa BapTicTh abo MaibyTHi
TPOIIOBI IOTOKM Bif (piHAHCOBOTO iHCTPYyMEHTA KONMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX
1iH (OKpiM THX, L0 BHHMKAIOTH YHACHIiMOK BiJCOTKOBOrO PU3MKY UM BAIIOTHOIO PU3MKY).
HE3alIeXKHO BiJl TOrO, UM CIPUYMHEHI BOHH UMHHHKAMH, XapaKTEPHUMH U OKPeMOIo
(inancoBoro iHcTpyMeHTa abo HOro emirTeHTa, YM YMHHMKAMH, 110 BIUIMBAIOTh HA BCi
moi0Hi (hiHaHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/1iCHIOIOTBCSI Ollepallil Ha PHHKY.

Qonny npuTaMaHHUH He 3HAYHMI IHINWH [[IHOBUH PH3HK, OCKIILKH akTHBH DoHIY He
IHBECTYIOTbCA y (iHAHCOBI IHCTPYMEHTH, SIKUM MPUTAMAHHUH TaKWil THI PU3MKY, a CaMe B
iHHI [alepy, MOTAlleHHs Ta OTPUMaHHs JOXOLY 3a SKMMM TrapanToBano KabiHeTowm
MinicTtpiB Ykpainu (oOmiranii BHyTpilIHbOT A€P/KABHOT IT03MKH).

BamoTHuii pu3uK — Lie PU3HK TOTO, 10 CIIpaBeInBa BapTicTh abo MaiOyTHi rpommosi
MIOTOKH BiJ (piHAHCOBOIO IHCTPYMEHTY KOTHBATHMYTHCS BHACIILOK 3MiH BAIIOTHHX KYPCIB.
@oHz NpOBOAXTE IEBHI onepalii B iHO3eMHHX BamoTax. @OH/I He BUKOPUCTOBYE NOXIAHHX
(piHaHCOBHUX IHCTPYMEHTIB /IS YIPABIiHHA /IS YIIPABJIHHS CBOIM BANIOTHHM PH3HKOM.

Jns MiHiMizanil Ta KOHTPOMIO 33 BAJIIOTHUMH pusukamMu DOHI KOHTPOIIOE YaCTKY
aKTHBIB, HOMIHOBaHHX B iHO3eMHi#l BaIOTI, ¥ 3arajJbHOMY 00CAIY aKTHBIB.

UYacTka axTHBIB HOMIHOBaHMX B iHO3eMHiH BamoTi y moprdeni DoHmy craHoM Ha
30.09.2021 p. cknana 0,01%.

banancosa BapTicTh BaIIOTHHUX MOHETapHHX akTHUBIB @oHay craHom Ha 30.09.2021 p.,
31.12.2020p. npencraBieHa TaKUM YHHOM:

30.09.2021
HalimenyeaHHs . Honapu CILIA
S [ zonap CLIA = 26,576
DiHAHCOBI AKTHBH
['po1oBi KowTH 62 850,11 2 364,92
Beporo thiHaHCOBI akTHBH 62 850,11 2 364,92
Yucrta BaIOTHA MO3KLIA 62 850,11 2 364,92
31.12.2020
HaiimenyBaHHs ; Honapu CILIA
Tpmes [ sonap CLIA = 28,2746
DiHaHCOBI AKTHBH
['poI1IOBI KOUITH 66 867,17 2 364,92
Bcerboro diHaHcOBI akTHBH 66 867,17 2 364,92
YucTa BaIOTHA [MO3MLA 66 867,17 2 364,92

BincotkoBuil pusukK — 1ie pH3HK TOTO, IO CIIpaBeIiBa BapTicTh a00 MaiOyTHI MpOILOBi
IIOTOKH BiA (iHAHCOBOrO I{HCTPYMEHTa KOJHMBATHMYTBHCS BHACTINOK 3MiH PHHKOBHX
BIZICOTKOBUX cTaBoK. KepiBHuITBO DOHAY YCBiIOMIIIOE, 10 BiICOTKOBI CTaBKH MOXYTh
3MIHIOBATHCH 1 1I€ BIUIUBATUME SIK Ha A0X0au POHIY, TaK i Ha ClpaBelIuBY BapTiCTh YHCTHX
akTHBiB. MOHJ He Hece 3HAYHHUI BiCOTKOBUN PU3UK, OCKITLKM AKTHBH HE PO3MILEHHS B
OOproBux LiHHUX Nanepax.

7.6.3. Puzux nixkeionocmi



Pusuk nixBigHOCTI — pu3uk Toro, mo @OHI MaTHMe TPYAHOII TPH BHKOHAHHI
3000B’A3aHb, IOB’SI3aHMX 13 (iHAHCOBMME 3060B’S38HHIME, IO IOTANIAIOTECS IUILXOM
II0CTaBKH TPOILOBHX KOMITIB a00 iHIIOro (hiHaHCOBOTO aKTHBY.

Qo 3AiHCHIOE KOHTPONb JHKBIZHOCTI LLIAXOM TINAHYBAHHS MOTOYHOI MiKBIiAHOCTI.
AHanisye TepMiHM IUIaTexiB, sKi MOB'3aHi 3 1e6GITOPCHKOIO 3a00proBaHicTIO Ta IHIIMMH
(piHaHCOBHMH aKTHBaMH, 3000B’SI3aHHSMU, 4 TAKOX MPOTHO3HI MOTOKH I'POLIOBHX KOIITIB
BiJl omeparniinoi 1isuIbHOCTI.

[Hdopmartis 100 HEMCKOHTOBAHMX IUIATEXIB 3a (iHAHCOBUMH 3060B'S3aHHAMMU
DoHIly B po3pi3i CTPOKIB ITOralieHHs npeCcTaBIeHa HaCTYIIHUM YHHOM:

muc. 2pH.
Iepioa, mo 3akinuuses o .‘]:3;11”1 A Mic]f[mis o Bix 1 poky| Biabme -
30 Bepecust 2021 poky 1 micsagsr | A A WB A0 | 105 pokiB | 5 pokiB
3 micsanis 1 poky
KpeauTopceka 3aboproeanicts ) ) ) ) )
3a TOBapH pobOTH, Mocyru
Kpemmopeasbopronmicrs | )= uses || o | e
PospaxyHku 3 yuacHukamu 19 409 19 409
[Hwi noto4Hi 30608’ A3aHHS 111 111
Bceboro - - 20 865 - - 20 865
Pik, mo 3akiHunBcs o .Bm 1 . Bu]‘S Bin 1 poky | Binsme
31 rpyams 2020 poxy 1 micsigs | MG 110 | MicsimiB 1o %0 § poxin| 5 poxie Bceworo
3 micanie | 1 poky
Po3spaxyHkH 3 yuacHHKamu - - 95 853 - - 95 853
Kpenuropceka 1052 1052
3a00proBaHicTh 3a TOBApH
| poboTH, nocIyTH
Kpenuropceka I 345 1345
3a00proBaHicThb 3a
OTPHMAaHHMH aBaHCAMM
[Torouna kpeautopebka
3a00proBaHicTh i3 110 e - - - 110
BHYTPIlIHIX pO3paxyHKiB
[H1T noTouHi 30608’ A3aHHS = - 2 - - -
Beworo 110 - 98 250 - - 98 360

7.7. ¥npaeninnua kanimanom

Kowmnamis posrisnae ynpaniHHS KamitanoMm sK cucTeMy IPHHLUIIB Ta METO/IB
po3po0Ku i peanizanii ympaBIiHCEKAX pillleHb, MOB'SI3aHMX 3 ONTHMAJIbHHEM (hopMyBaHHSIM
Kamitaly 3 Ppi3HOMaHITHMX JUKepen, a TakokK —3a6e3leucHHSIM e(eKTUBHOTO #0ro
BUKOPHCTaHHA Yy NisbHOCTI Pouy. MexaHisM ympaminHs KarmitanoM mepenbadac 9itky
[IOCTAHOBKY LiTeli i 3aB/1aHb YMpaBIiHHS KaIliTAIOM, a TAKOX KOHTPOIb 3a iX JOTPHMaHHIM
Y 3BITHOMY Nepioai; yIOCKOHATIEHHS METONMKH BUSHAYEHHS i aHamisy BUKOPUCTAHHA YCIX
BHJIB KalliTany; po3poGIIeHHs 3aralbHol CTpaTeril yIpaBIiHHs KaiTamoM.



Komnanis 3xiiicHIOE yripaBiHHs KaritanoM oIy 3 METOIO JIOCATHEHHS HACTYITHUX Iineit:

J 30eperTu cupoMoXHicTs DOHIY MPOJOBIKYBATH CBOIO JAisIBHICTh TAK, 1100 BOHO i
Hajganl 3a0esledyyBano JOXiA s ydyacHMKiB (OHAY Ta BHIUIATH IHIIMM
3alliKaBIeHUM CTOPOHAM;

*  3a0e3neunTH HanekHUH NpuOYyTOK ydacHHKaMm DOHIY 3aBASKH BCTAHOBJIEHHIO LiH
Ha akTHBY @OHY, 1110 BIANOBIAAIOTH PIBHIO PU3HKY.

° NOTPHMaHHS BHMOI [0 KalliTaly, BCTaHOBIEHHUX DEryJIATOpPOM, i 3abesmeueHHs

3naTHocTi @oHay (QyHKIIOHYBATH B SKOCTI Oe3lepepBHOrO AiF0UOro MiAnpUEMCTBRA.

Kepipuuurso Komnanii 3ailicHIOE OISR CTPYKTYpH KamiTaly Ha IIOpiuHii ocHOBI. IIpn
LBOMY KEPIBHHITBO aHalli3ye BapTICTh KamiTaly Ta MpHTaMaHHi HOoro CKIagoBHM PHU3HKH.
Ha ocHOBI OTpHMaHUX BHCHOBKiB Kowmmauis 3[iliCHIOE perymioBaHHS KalliTany LLISXOM
3ajlyuyeHHs JIOJaTKOBOrO Kamitany ado (iHaHCYBaHHsS, a TAKO)K BHIUIATH JUBIJEHIIB Ta
morameHns icHyrouux nosuk. Komnanwis BBaxae, Mo 3araidbHa cyma kamitany @OHIY,
YIIPaBIIiHHS SIKMM 31HCHIOETRCS, TOPIBHIOE CyMi KariTally, BioOpaxeHoro B 6anaHci.

Cknaz BIacHOro KamiTalmy Ha AaTy 3BiTHOCTI — 856 046 Tuc. IpH.: 3apeecTpoBaHHii
kamitan — 50 000 Tuc. rpH.; Heposnoxinenuii npubyTox — 850 000 TuHC. IpH.; HEOILIaYeH
Kamitan — -43 954 tuc. rpH. Kepisauurso Kommanii 3aificHIOE OMIIsl CTPYKTYPH Karlitamy
@ony mOpPiYHO, aHaTi3y€e HOro BapTicTh Ta IpHTAMaHHI 10ro CKJIag0BUM PH3HKH.

7.8. Ilooii nicna Banawucy
Ha mymky xepisHuntBa Kommawnii, y @onay BiacyTHi moail micng matu Gamancy, sgki 6
Manm cyTTeBii s na ¢inanconnii crair Pouay (pianopiaio xo MCBO 10 “Iloait micms
3BITHOTO Tepioxy™).
/
KepiBHuk (//}// s . Kupumok O.P.
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TI'onoBHuii 6yxraarep W Kauepaii B.I1.



