Hpumimku 0o inancosoi 3¢imnocmi 3a 0e6’anmv micayic 2022 poxy

| AKI[IOHEPHOI'O TOBAPUCTBA “3AKPH TUH HEJUBEPCH®IK OBAHNH
BEHYYPHUH KOPITOPATHBHUM IHBECTUI[TIHHUH ®OH “KAMET”

1. Indopmanisa npo ¢ona

AKHIOHEPHE TOBAPHCTBO

“SAKPHUTHH  HEJHBEPCH®IKOBAHHH

BEHYYPHHH KOPITOPATHBHHH IHBECTHI[IHHHI ®OH/ “KAMET” (nanani —
“@oun”) (xon €JIPICI 13300458) 3apeectposanuit 28 mucronana 2016 poky BIANOBIIHO MO
YMHHOTO 3aKoHoJaBcTBa YKpainu. Micnesnaxomxenns Pouny: Ykpaina, 79071, JlbBiBchka
obuactb, MicTo JIbBiB, Byauis Kynenapkisebka, Oyn. 200A.

Orpumanns JileHsii Ha npoBapKkeHHs AisuibHoCT DoHoM He nepe/idadetio.

IloBHe HallmMeHyBaHHsI

AKLIOHEPHE TOBAPUCTBO “3AKPUTUNA
HEJUBEPCU®DIKOBAHUN BEHUYPHUA
KOPTIOPATUBHWMI IHBECTUI I ATIWN
OOHJ| “KAMET”

Tun, sua ra kinac GoHy

3akpuTHil, HeBepcudikonanuii

Jlata ra HoMEp CBIJIOUTBA PO BHECEHHS
isecruuiinoro ®ouny no €J1PICI

28.11.2016 p., Ne 00458

By gisisaocTi 3a KBE]]

64.30 — tpactu, (ponau Ta nouidHi (piHaHCoBI
cy0’exrTH;

64.99 — HazaHHs IHIIHX PIHAHCOBUX TTOCHYT
(kpiM cTpaxyBaHilsi Ta reHciiinoro sabesnevyeHHs)

Peecrpauiiiuuii xon 3a €/IPICI

13300458

Peecrpaninuit kon 3a €/IPIIOY

40952862

Crpox aisuibHocti Pony

28.11.2066 p.

Cranom Ha 31 rpyars 2021 p. ta 30 Bepecust 2022p. yuacHukamMn oy Oyiin:

Yuacunx ®onuy: 30.09.2022p. 31.12.2021p.
Y (Y (%)
STERNADA HOLDING LTD / Crepuana Xoyinuur Jlta 100.0 100
Benoro 100,0 100,0

1.2. Ocnogui BitoMocTi Npo KOMIaHiio 3 YHPaBJiHHA AKTHBAMU

Axrusamu Qouny ynpasnsie TOBAPHCTBO 3 OBMEKEHOIO BIJITIOBIJIA/TBHICTIO
“KOMITAHIA 3 YIIPABJIIHHA AKTHBAMH “ABAJIOH I'PYIT” (nanaii - Komnanis).

[Tortie HaliMeHnyBaHHsI

TOBAPUCTBO 3 OBMIEXKEHOIO
BIANOBIAAJILHICTIO

“KOMITAHIS 3 YITPABJIIHH S AKTUBAMHA
“ABAJIOH I'PVYIT”

Kon €/1PI1OY

42091582

By ustisrocti 3a KBE]]

66.30 — ynpaainns QoHjiamMu

Micuies HaXOJDKEHHS

Ykpaiua, 79071, JIesizcebra oOJtac s, micto JIbBIB,
Bynuus Kynbnapkisebka, 0y 200A

1.3. Mera pisiibHOCTI (poHy

Do € THCTUTYTOM CITIILHOTO 1HBECTyBauHs Ta (PINarcoBoio yCTanoBolo. sika Hajae
(Qinancosl MOCIHYIH Ha PUHKaX KarliTaly, sike CTBOPCHO Y (POpPMi akitioneploro ToBapUCTBa




sianosiywo jo Pimennst Ne 1 3acuosuuxa Tosapuctsa Big 31 munms 2016 poxy crpoxom Ha 50
(rsrTecesT) POKIB JUIs TPOBAKCHHS! BUKITIOUHO [iSUTBHOCTI 31 CITIJTBHOTO 1HBECTYBAHHSI.

Qo CTBOpEeHHH sIK  3aKpuTHE  HemuBepcU(IKOBAHMK BEHUYPHUI KOPIOPATHBHHH
iBecTHIU M (o,  HUTSMM  JISIBHOCTI SIKOTO € OTPUMAHHS NPUOYTKY Bifl IPOBEJCHHS
HISIBLHOCTI 11010 CIIIBHOrO 1HBECTYBaHHS, 3a0e3MeUeHHs IIPHOYTKOBOCT] BKIIAfiEHb Ta TPUPOCTY
BIJIQ/ICHUN KOUITIB yyacHukis Douy.

[pesverom stnbroctt Qouay € JsumsHICTE 31 CIUILHOIO 1HBECTYBAHIS, KA ITPOBAAUTLCS
B irTepecax yuacuukis Moty i 3a paxynox QoHLy HUIIXOM eMicii NpocTUX IMEHITHX AKILiH.

[IpiopureTHuMu HanpsiMmaMu IHBECTHUIRHOT AistnbHOCTI Dony €:
- (pi1rIcoBa Ta cTpaxona JisabHICT;

- OYJUBHUIITRO;

- CUILCHKOTOCIOAPChKa AiSUILHICTD,

- riepCpPodHa MPOMUCTIOBICTD;

- olepallil 3 HepyXoMUM MaHHOM.

[uBecryBannst 3MIHCHIOETBCS UUIIXOM TMpHAOAHHS IIHHMX Manepis, ACpPHBaATHBHUX
KOHTPAaKTIB, KOPHIOPATUBHMX TpaB IMJANPUEMCTB, NpundaHHs Ta/abo CTBOPEHHS HEPYXOMOTO
mMaiiHa, MaiiloBdx 1paB  na o0 €KTH IHTENEKTyaJIbHOI BJACHOCTI. lHBecTyBaHHs MOXeE
3JUHCITIOBATHCL B 1HIT aKTHBH J03BOJCH] YHHHHM 3aKOHOJABCTBOM Y KpaTHu.

JUsLLICTh 13 CILHOTO 1HBECTYBAHHS € BUKIIFOUHOIO JSUTLHICTIO DoHjLy.

2. 3arannna ocnoa popmysanust inancopoi 3BiTHOCTI
2.1. Jlocrosipue nojanus Ta sianosignicrs MC®3

dinaicosa spiTHiers Domjly € (PiHAHCOBOIO 3BITHICTIO 3arallbHOTO [IPU3HAuUCHIIs, siKa
chopmoBaia, 3 METOIO JOCTOBIPHOTO MOAaHHs (pIHAHCOBOTO CTaHy, (PIHAHCOBUX pe3yJibTaTiB
JISUILHOCTE T FPOLIOBHX 10TOKIB MOHAY ISl 3a10BOJIEHHS 1H(popMaliiiHUX NOTped 1LHPOKOro
KOJTA KOPHCTYBAYiB HpU TIPUUEHATTI HHMU €KOHOMIYHUX PIlIECHb.

Konnenryansinoo ocnosoio (inancopol 3sitHocTi @oumy 3a aeB’sth Micsuis 2022p., €
Mibxnapouii craspaptu ¢irancosol 3sitHocti (MC®3), Bronouaroun MixHapoAHl craHjapTy
oyxrasirepebkoro  obniky (MCBO) Tta Tnymauenns (KTM®3, IIKT), sugani Papoio 3
Mbxnapominx craigapris 6yxranrepeskoro ooiniky (PMCBO), mo oginifiHo onpunoaHeni Ha
BeG-caiiti Minicrepetsa ¢inancis Ykpainu.

[ woronnena donjgom  (pinaHcoBa 3BITHICTH, WITKO Ta 6e3 OyUb-IKHX 3acTepeikeHb
Bifnosilac  Beim  Bumoram  uMnHuX MCO3 3 BpaxyBaHusM 3MiH, BHecenux PMCBO,
JOTpUMaiis sSikuX 3abesredye JocToBipHe moxanus iHdpopmauii B (piHAHCOBIH 3BITHOCTI, a came,
JOpevHoi, JIOCTOBIpHOT, 3icTaBHOI Ta 3po3yMisol iHdopmartii.

[Tpu PpopmyBanni (inancosoi 3BiTHOCTI POHA KEpyBaATOCST TaKOXK BUMOraMi HalioHalbHHMX
3aKOHOMABUHX Ta HOPMATHBHUX aKTIiB OO Opraizauii i BeAeHHS OyXrantepcbkoro obiiky Ta
cuaanis pinancosoi 3BITHOCTI B YKpaiHi, skl He npoTupidyaTs BUuMoraM MCO3.

Bpaxosyioun nojoxertss MC®3 10 «KonconinoBana ¢inancopa 3sitHicTs» Ta MCBO 28
«Inpectuii B acouiffoBani ta cminpHi mianpuemctBay DOHI € IHBECTHIIHHHUM Ccy6’exTOM
rocrojapiosanns i He Kouconimye (¢iHaHcoBy 3BiTHiCTH, a Taki IHBECTHIi ouiHioE 3a



ClIpaBeUIMBOIO BAPTICTIO 3 BIIOOPAKEHHSIM PE3YNbTAaTy MEPCOLIHKH sIK IPHOYTKY abo 30MTKY
signosijHo to MC®3 9,

2.2. MC®3 ta MCBO Ta nonpaBKu 10 HUX, sIKi 0yJIH npuiiHsTI

Goun BiacminkoBye Ta ouinioe MC®3 ta MCBO Ta nonpaBku 10 HUX, Ki [PUITHAITI, ae
iie e HabyJIM YHHHOCTI, a TAKOY BIUIMB TAKMX 3MIH Ha HOro (iHaHcoBY 3BITIHICTD.

[Ipn cknamanni (QinadcoBoi 3BiTHOCTI QDOHA BHKOPHUCTOBYBAB BCl CcrauJiapTH Ta
inrepriperauii, 3areeppreri PMCBO ta KMT®3 sxi nanexars jo #oro onepaitii i sixi Habynu
uynpHocti cranoM Ha 01 ciuns 2022 poky.

2.3. Bamora noaanus 3BiTHOCTI Ta GYHKIIOHAJBIIA BAOTA, CTYIHIHE OKPY NICHIIS

Bamota monadHs 3BITHOCTI BIANOBLAAE (QYHKIIIOHATBHIA BAJOTI, SKOIO € HalllonalbHa
BAJIIOTA YKpalHH — PPUBHSL, CKJIAJEHa Y THCSYAX IPUBEHB, OKPYITICHHX JIO LIIHNX THCSIU,

2.4. Buiimis 3anpoBa/ykeHHst BOEHHOT0 cTany na Qinancoy 3sirnicrs

24 mororo 2022 poxy pocificbka ¢enepartis 3jidcuniga  nosuomaciTabHe
BTOPricHHs Ha TepuTopiio YKpainu. Lboro s aHst y 3B'S13KY 3 BIHCBKOBOIO arpeeicio pociichbKot
(enepauii nporu Yrpaiuu Yrasom [pesunenra Yipainu No 64/2022 Begcio soeniui cran i3
0S royunn 30 xBunun 24 motoro 2022 poxy ctpoxom Ha 30 16, Yiazom Ilpesiienta Ykpainu
Bix 17 Tparas 2022 poxy Ne 341/2022, ctpox ail BOEHHOro cTaHy B YKpaiHi HPOJIOBKYETHCS 3
05 ronmum 30 xBunuH 25 tpasas 2022 poxy crpoxom na 90 ji6. Ykazom Ilpesujienta Yxpainu
Bist 12 cepmust 2022 poxy Ne 573/2022 "Ilpo mpomoBKeHlisi CTPOKY JiT BOCHIIONO CTaiy B
Yxpaiti" crpok /il BOCHHOTro cTaHy B YKpaiHi MpoJoBxKeHo 1o 21 mucronana 2022 poky.

Biitia 3 Pocielo Moxxe MaTu 6e3rnocepe/tuiii 1 3Hauuuii BruiMB Ha Jistiniicts Moy, Horo
aKTHBH Ta (pilalicoBl MOKa3HUKH.

TpuBanicTs Ta BIUIMB BOEHHOTO CTaHy Ha JaTy MIATOTOBKH i€l (pinaiicoBol 3BITHOCTI
3JMINAIOTHCS HEBH3HAUCHMMH, 110 HE JIO3BOJISIE 3 JIOCTATHIM CTYTICHEM JIOCTOBIPHOCTI OIIHNWTH

00CSITH, TPUBAMICTL 1 TSDKKICTL LIMX HACHIJKIB, a TaKoX IX BIMB 1a (inancosuil craH Ta
pesyibrary gisuibHocti ToBapucersa B MalOyTHIX TIepioaax.

[Iporsirom sep’situ Micsauis 2022 poxy DoHIOM TIPOBEACHO 3aX0JM, 11010 MiHIMI3aIiT
BILIMBY BOCHIIOIO CTaHy Ha HOro JisUTLHICTB Ta MOKA3ajl0 FOTOBHICTL MPOJIOBKY BATH JSUILHICT
B YMOBAX HEBU3HAYCHOCTI, CIPUUMHEHIH 3arPOBADKEHIISIM BOCHIIONO CTAHY.

2.5. Hpunymennst npo 6e3nepepBHicTb AisLILHOCTI

dinancopa 3BITHICTE DOHAY NIATOTOBJICHA BUXOASUH 3 TMPHIYILUCHHs OE31epepBHOCTI
JUsUILHOCTI, BIANOBIAHO JIO SIKOTO peajlizallis aKTHUBIB 1 norauieHHs 30008’ s13ans 3110yBacTbCs B
X011 3Buuaiinol aisbnocti. MiHAHCOBA 3BITHICTL HE BKJIOUMAC KOPUIYBalllish, siKi HEoOXIIHO
Oyito O 1pOBCCTH B TOMY BHIIANKy, sikOu DOHI HE MIT HPOJIOBKHATH NOJANLINC 3JiHcHeHHs
(11ancoBO-rocnoaapchbKol AisILHOCTI BIAMOBIAHO /10 PHHIIMIIB Ge311epepBIIOCTi AisjIbHOCTI.

2.6. CyrrcsicTh Ta rpynyBaHHs

Ha popeunicts 1HopManuil Bruinsae 1l J0PEUYHICTL Ta CY TTEBICTB. lHPOpMAILis BBAKACTHLCS
CYTTEBOIO, SIKULO 11 OMyIUEHHS ad0 BMKPHBJICHHS MOMC BIUIMHYTH A CKOROMIUIL piCHHS
KOpUCTYBAUIB, mpuintaTi Ha mniacrasi  Qinanconol 3sitiocti. Cyrrepictnh,  oninioeThes B
KOHKPCTHMX yMOBaX 3HauyllocTi IH(opMmaiil B 3aeXHOCTI Bl BCJMuHi 00 eKTa, LI0
OLIHIOETLECS 1 JIOIIYCTHUMOCT] 1MOMUJIKK. TakuM YMHOM, CYTTEBICTL MOKa3ye 1Opil BiJl TOUYKH
00JIIKY 1 HE € OCHOBHOIO SIKICHOIO XapaKTepUCTHKOIO, Ky MOBHHHA MaTH 1H(OpMallis, sl TOro
11100 OyTH KOPHCHOIO.

Biutosigno no 00:1ikoBoi otk Poujt BU3HaYa€ HACTYHI PO3MIPH CYITCBOCTI:



¢ JUlsl OKpeMHX OO0'eKTin 00Ky, L0 HaleXaTh [0 aKTHBIB, 3000B's3aib Ta BIACHOTO
Karraiy nijnpuemcrsa, — | % MiICYMKY BeixX akTHBIB, 3000B'si3aHb 1 BJACHOIO Karitaiy
BIJITTOBIUHO:

e JUIsi IPOBEACHHS TIEPEOliiKH abo 3MEHIICHHST KOPUCHOCTI 00'€KTIB OCHOBIHX 3ac001B —
BIIXUIICHIIST 3JIMIIKOBOT BapTOCTi Bij IXHBOI cripaBemmuBoi BapTocTi y po3mipi 10 % Takoro
BIJIXHJICHIS,

e JUIsl BH3NAYENHS NOMIONUX AKTHBIB — DI3HMI MDK CIPaBEIUTHBOIO BAPTICTIO 00'CKTIB
oOminy 1e tosunna nepesuiiysaru 10 %;

o crarell (pinaticopol 3piTHOCTI — 2 % MiJCYMKY BCIX akTHBiB, 3000B'A3aHL 1 BIACHOIO
KamiTaisy BiOBLIHO.

2.7. Pircnnst npo 3arsepkenns dginancoroi 3BiTHOCTI

DOinancona ssitinicrs Doty 3arBep/okeHa JIO BHIYCKY (3 METOIO  ONPINIOHEHHS)
kepisingrzoat Komnanii 20 scosrtist 2022 poky. Hi yuacauxku @outy, Hi i 0codu e MaioTh
npaBa BHOCHTH 3MINHK J10 1iel (pinancoBol 3BITHOCTI MICHS iT 3aTBEP/KEHHS JO BUITYCKY.

2.8. 3pirumnii nepioj gpinancosoi 3pirnocti

3BiTHIM 1EPI0JIOM, 32 sikuil (popMyeThes (piHAHCOBA 3BITHICTD, BBXKAETLCS JICB STh MICSILIB
2022 poky. To0ro niepiogn 3 01 ciuns no 30 Bepecust 2022 poxy.

3. Cyrresi HoJ10sKenHst 00JK0BOT MOJITHKH
3.1. Ocuiona (a60o 0cHOBH) OLIHKH, 3aCTOCOBAHA NPH cKJaganui ginancosoi spiTnocri

st pinaricosa 3iTHICTH 1IIrOTOBIEHA HA OCHOBI ICTOPHUHOI cOOIBAPTOCTI Ta CIPABECIINBOT
paprocri ado amopTH3aliiinot cobisaprocti oxpeMuX (GiHAHCOBUX HCTPYMENTIB BIAMOBINO JIO
MC®3 9 “dinancosi  incrpymentu”. Ouipka crpaseisiiBol  BapTocTi 3aifficHiocThes 3
BHKOPHCTANIISM METOJUB OLINKH (BpiaHCOBUX THCTPYMEHTIB, no3BoeHnX MC®3 13 “Oninxi 3a
cipaseisoio  BapticTio”.  Taxki MeTomM OUIHKM BKJIOYAOTH BHKOPHCTAHHS  OIpIKOBHMX
KOTHPY BalllL, a0 JHAHUX TPO 1I0TOUHY PHHKOBY BapTiCTh IHIIOTO aHAJIOTIYHOrO 3a XapaKkTepom
IHCTPYMCIHITY.  ala/li3 JIMCKOHTOBAHMX TPOLIOBUX MOTOKIB abo iHIII MoJedi BH3lAUCHHS
ciupaseyisoi - paprocti. llepenbadyBana cnpaBe/yiiBa BapTicTh (IHAHCOBMX aKTHBIB |
30608 432l BH3HAUACTLCS 3 BUKOPUCTAHHAM HasiBHOI iH(opMmauii mpo pHHOK 1 BIUIOBIUIMX
METOJIIB OILIIKH.

3.2, 3araianui H0J0KEHI 00 00JIKOBUX NOJITHK
3.2.1. Ocnosa dhopmyeainsa 061iKogUx RONIMUK

O6nikoBl NOMITHKH — KOUKPETHI NPHUHIMITH, OCHOBHM, JOMOBJIEHOCTI, NPaBUIIa Ta NPaKTHKA,
3acTOCOBali Cy0'€KTOM TOCNONAPIOBAHHS IIPU CKIafaHHi Ta nojaHHi (iHaHCOBOI 3BITHOCTI.
MCD3 napojinth 00JIIKOBI TONITUKY, siki, 3a BucHoBkoM PMCBO, naioTs 3MOry ckiiacti Taxy
piHAHCOBY 3BITHICTH, KA MICTUTHUME JIOPEUHy Ta JOCTOBIpHY iH(pOpPMANio 1Mpo onepauii, i
MOAIT Ta YMOBIL JIO SKUX BOIH 3aCTOCOBYIOTHLCS. Taki MOJITHKH HE CIIijl 3aCTOCOBYBATH, SKLILO
BIJTMB TX 3aCTOCYBAIIHS € HECYTTCBUM.

O6snixosa nonituka ®ou,ly pospobiena Ta 3aTBepIyKeHa KepiBHUITBOM DoHIy BIAIIOBIIIO
10 sumor MCBO 8 “O6nikoBi MOJITAKHA, 3MIHA B OOJIIKOBMX OLIHKAX Ta MOMMJIKH™ Ta IHLIMX
ynnux MC®3 3rijuo [Mportokony Harnsaosol pann Ne 460/1 Bin 02.01.2020 p.

3.2.2. Inchopmauia npo 3sminu ¢ 001iKogux nOAIMUKAX



Doy obupac Ta 3aCTOCOBYE CBOI OOJIKOBI HONITUKH MOCHIAOBHO sl MOLIOHKX onepalii,
iHumx noxit abo ymos, saximo MCO3 xonkperHo He BuUMarac abo He JIO3BOJISIE BU3HAYCHHS
Kareropil craTeit, [UIs SKUX 1HII TOJTITHKH MOXKYTh OYTH AOPEUHUMH.

MDomJIOM BHECEHO 3MIHM B OOJIKOBY TIOJNITHKY 3BITHOI'O POKY Y  uactiuHi  BH3HAHHSI
BIIICOTKIB 3@ BHJAHUMH MMO3UKAMH y CKJIAJI JOXOMIB Bij orepaiifHol misibnocti. B nomepeanix
repiojiax ui goxoau 0yso knacuikoBano (piHAHCOBUMH JOXOLAMH.

Takox 10 cwiajy IHIIMX ONEpallifHUX JOXOMIB  BUIHECEHO  AOXO/UH BIA I1POJAKY
QopBap)iHUX KOHTPAKTIB, & [0 IHIIMX OnepauifHuX BHTpAT — coOIBapTICTh peati3oBaHuX
Qopsapjaux kouTpakris. [lo onepaniiinol AisIBHOCTI BigneccHo NpuOyTKH Ta/ad0 30MTKM Bia
repeorinki (hiHaHCOBUX aKTHBIB Ta IHBECTHIIHHOT HEPYXOMOCTI.

3.2.3. @opma ma nazeu inancosux 36imie

Ilepenik Ta wHassu ¢dopMm dinancooi 3BiTHOCTI (POHIY BIANOBIIAIOTL BHMOraM,
peranosieruM HIT(C)BO 1 “aranbri BuMoru 10 (iHaHcoBoT 3BITHOCTI .

3.2.4. Memoou nooanna inpopmauii' y pinancosux 36imax

3rino MC®3 Ta Bpaxosyrour HII(C)BO 1 “3aranbui Bumoru a0 dinancosol 3BiTHOCTI”,
3BIT MMpo CYKyITHUHM A0Xia repeadavae MOJaHHS BUTpAT, BU3HAHUX Yy MpHOYTKY abo 30UTKY, 3a
KTacH(pikaiielo, oCHOBaHO Ha MeToi "gyukiii Burpar” abo "cobiBaprocTi peatizailii’, 3riHo
3 SKMM BUTpPATH KIacu(QpikyioTh BiOBIAHO A0 1X (ynkuiil sk wactuin codIBApTOCTI UH,
HalpUKIIaL, BUTpaTH Ha 30yT a00 aMIHICTPATUBHY JUSUILHICTD.

IIpencrapients TrpomIOBUX IMOTOKIB Bif onepauifiuoi, iHBeCTHUIHHIOT 1 (iHAHCOBOI
JusibHocTi y 3BITI Mo pyX TPOINOBMX KOIITIB 3/UHCHIOETHCS 13 3aCTOCYBAHHSIM PSIMOTO
METOJLY, 3TIJIHO 3 SIKUM PO3KPUBAETHCS 1H(POPMALLS PO OCHOBHI KJIACH HaJIXO/UKCH b I'POIIOBUX
KOHITIB Y1 BUILIAT FPOIIOBUX KOIUTIB. IH(dopMattist 1po oclioBlii BUAK MPOIIOBHX HAJIXOJUKCHD Ta
IPOUIOBUX BHILIAT (POPMYETHCS Ha MigcTasi oOMiKoBUX 3anncis Gouy.

ToBapucTBO HE BIJIOKPEMIIFOE KOMITOHEHTH JAISNIBHOCTI, TOMY HE PO3KpHBac iH(opMaIliio 3a
CerMeHTaMu.

3.3. O0aikoBI HOMITHKH 010 PIHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanna ma oyinka pinancoeux incmpymenmic

dinancosi akTuBu Ta (PpiHaHCOBI 3000B'A3aHHS BU3HAIOTLCA Y 3BITI Npo (ilancoBuil cran
Gonjty Tomi ¥ smme Toml, ko DOHA CTAE CTOPOHOIO JOrOBIPHHUX OJOMKEHb 00
iHCcTpyMeHTa.

[Torouni (pinancosi akTUBH (KOPOTKOCTPOKOBI) —Iie (pillaHCOBI aKTHBM 1110J10 sikuX Donj
Mac Hamip MpoJIaxy IpPOTIroM Mepiofy, 10 He MEePEeBHIIY€e OJIHH piK.

Y cwiaal JOBrocTpOKOBUX (iHaHCOBMX akTuBIB Douay oOJIKOBYIOTLCS UaCTKU B
KOPIIOPaTHBHI MpaBa yKPaiHCBKUX MIANPHEMCTB, ski Dol HEe MaB HaMipin pealizyBaTH Ha
nporsizi 12 micsiuiB Bia 3BiTHOT gatu. 1llopoky amamizyerbest dinarcona 3BITHICTL 38 MHHYI
POKM JUSUILHOCTI NLANPHEMCTBA Ta I1EPEPaXOBYETHCS BAPTICThL HACTOK, OA3YIOUHCH SIK 114 YUCTHX
AKTHBAX MIUIIPHEMCTB TaK 1 Ha OLIHKAX eKCIIEPTiB-O1liHIOBaYiB.

Donyt knacudikye GpiHaAHCOBI aKTHBHM SIK Taki, 10 HaJajl OIHIOTLCS 31 aMOPTH30BAHOIO
cobiBapTicTio ado CHPaBeUIMBOIO BAPTICTIO uepe3 NpuOyToK abo 30MTOK, 11a ociioBi 000X TAKUX
KPUTEPITB!

(a) Oiznec-mMozeNi cy0'exTa rocioiapioBatts 3 ypasiiHHs (PIHAHCOBUMMU K THBAMM, Ta




(0) yCTanoBJICHUMH JIOFOBOPOM XapaKTePUCTHKAMU TPOLIOBUX IOTOKIB 3a (DIHAHCOBHM
AKTHBOM.

DiuancoBuii aKTUB OLINIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO B pa3l 0j1HOHACHOTO
JOTpUAatTs 000X 3a3HAYCHHX HHIKYE YMOB:

(a) pinanicosuii aKTUB YTPUMYETLCS B paMkax Oi3HEC-MOJEINI, METOIO SIKOI € yTpHuMatis
PIHancoBix aKTHBIB IS OACKAHHS JIOTOBIPHUX I'POLIOBUX MTOTOKIB; 1

(6) oroBipHi yMOBH (DiHAHCOBOTO AKTHBY IeHEpPYIOTh Y MEBHI JHATH I'POLIOBI MOTOKH, KOTPI
€ CyTO BHILIATAMH OCHOBHOT CYMH Ta IIPOLCHTIB Ha HEIIOTAIICHY YacTKy OCHOBHOT CyMH.

Bei inmi pinaicosi akTHBH KIacH(IKYIOThCS SK OLIHIOBAHI 3a CIIPaBEIMBOIO BAPTICTIO 3
BUIHCCCHIIIM 11 TPUOYTKH 1 30MTKH.

Goun 3ikicHtoe kiacu@pikanio BCiX (piHAHCOBUX 3000B'A3aHb SIK TAKHX, IO B NOJAILIIOMY
OIHIOIOTHLCS 38 AMOPTH30BaAHOI0 COOIBAPTICTIO, 38 BHHATKOM:

(a) (pinancoBux 3000B's130Hb, 1O OILIHIOIOTHCS 3a CIIPABEIIUBOIO BAPTICTIO uepes npudyTok
abo 36uror. Taki 3060B's3ais, BKIIOYAIOYKM MOXIAHI IHCTPYMEHTH, IO € 3000B'S3aHHAMH,
HAJIATH OHTHHIOIOTHLCSE 3a CIPaBC/UTMBOIO BAPTICTIO.

(6) (inamcopux 3000B'si3aib, MO BHHUKAIOTH Y pa3i HEBIANOBIAHOCTI TepeiaBaHis
(piHAIICOBOIO aKTHBY KPUTEpisiM JUIsl IPUITMHEHHs BU3HaHHs abo B pasi 3acToCyBaHIIs MiAXOLY
MOJANLIIOT YUACTI.

(8) jlorosopin (pinaticonol rapaurii. [Ticns nepBicCHOro BU3HAHHS €MITEHT TaKOIO AOrOBOPY
(SIKLIO HE 3aCTOCOBY ETBLCs MATYHKT (&) abo (6) Hazasl OLIHIOE HOTO 3a OLIBIIOO 3 TAKHX CYM:

(1) cymo10 pe3epBy ImiJ 30UTKH, 1

(ii) nepsiclio BH3HANOIO CYMOIO 33 BUPaXyBaHHIM, 3a TOTPeOH, CYKyITHOIO po3Mipy JOX0/LY.

(r) 3000B's3ann 13 Hajamiis MO3UKK 33 CTABKOIO BIZICOTKA, HIDKUOIO BiJi puiKoBOi. Emitent
TaKoro 30008 si3anist HaJATl OLIHIOE HOro 3a OILLIOIO 3 TAKUX CYM:

(i) cymo10 pe3epBy i 30UTKH, i

(iD) nepBICHO BH3HANOIO CYMOIO 33 BUpaxXyBaHHSIM, 3a MOTPEOU, CYKYTTHOTO PO3MIPY JIOXOLY.
BH3HAHOMO 31110 3 npuHudnamu MC®O3 15.

(r) ymosioi kKomiencauil, susnanoi Hadysauem npu ob'enmanui Oizuecy. Taka ymosna
KOMIICHicallis Hajgalli OLIHIOETECS 3a CIPABEUIMBOIO BAPTICTIO 3 BU3HAHHIM 3MIH Y NpUOYTKY
abo 301TKY.

dinanconi akruy Ta Qinagcosi 30608's13aHHs POHAY NPeACTaBIEH] IPOIIOBUMH KOIITAMU
Ta IXniMu  ckpipasentTamu, AeGITOPCHKOI0 Ta KPEOUTOPChKOIO 3aboproBaHocTsaMu. Ilicns
MCPBUIHONO  BU3HaHHs JebiTopchka 1 KpeauTopchka 3abOproBaHOCTi  OLIHIOIOTBCA 34
amMOPTH30BAII0IO BAPTICTIO.

O6nixoBa nojiTuKa LOJO MOJANBIIOI OWIHKK (DIHAHCOBHX I1HCTPYMEHTIB PO3KPHBACTLCS
HUIKUE Y BLHOBIINHX PO3iiaax 00MIKOBOT MOMITUKHY.

3.3.2. I powosi koutmu ma ixui exeiganenmu

I'poIioBi KOUITH CKIIAJAIOTLCS 3 TOTIBKY B Kaci Ta KOIUTIB Ha IOTOYHUX paXyHKax y OaHkax.

ExsiBa:iCcliTH IpOINOBMX KOIITIB — LE KOPOTKOCTPOKOBI, BHCOKOJIKBiNHI iHBECTHLIT, siKi
BIILHO KOUBCPTYIOTHCS y BUIOMI CyMH I'POLIOBHX KOIUTIB 1 SIKUM TNpHTAMAHHMH He3HAUHHH



PU3HK 3MIHM BapTOCTi. |HBECTHIST BH3HAYAETHCS 3a3BUYAH SIK EKBIBAJICHT POUIOBMX KOILUTIB
TIUILKH B pa3l KOPOTKOTO CTPOKY IOTALIEHHs!, HAPUKIIAL, IIPOTSIroM He OIbIIC 1K TpH Micsu| 3
JIATH TIpUAOaHHSL.

I"pom1oBi KOIITH Ta IX €KBIBAJIEHTH MOXKYTh YTPHUMYBATHCS!, & ONepatlil 3 HUMH HPOBOIUTHCS
B HALIOHAIBHIM BAIOTI TA B 1HO3EMHIH BaJIIOTI.

['pourosi kot Ta iX eKBIBAIECHTH BH3HAIOTLCS 3a YMOBM BLIMOBLIHOCTI KpUTEpPisM
BU3HAHHS aKTUBAMH.

[lepeicHa Ta mojasiblia OLiHKA I'POLIOBHX KOIITIB Ta X CKBIBAJICHTIB 31iHCHIOETLCS 32
CIIpaBe/UIMBOIO BAPTICTIO, SIKa JOPIBHIOE iX HOMIHAILHIH BapTOCTI.

Y pasi oOMeXEHHs IpaBa BHUKOPHUCTaHHSA KOUITIB Ha IOTOYHHUX paxylkax B y OaHkax
(nanpuinai, y punaaxky npusnadenus HBY B GankiBchKil ycranoBi THMUAcoBoOT a/iMidicTpartii)
LI aKTHBH MOKYTh OyTH KnacHikoBaHi y CKJaMl HEMOTOUHMX aKTHBIB, Y B IKY NPHAHSTTS
HBEY pimennst npo nikBinaniio 6aHKIBCHKOT YCTAHOBH Ta BIACYTHOCTI HMOBIPHOCTI 1HOBEPHEHHS
FPOIIOBMX KOIUTIB, BU3HAHHS iX sSK aKTHBY IMPUITHHSETHLCS 1 1X BapTicTh BijloOpakaeThes y
cKJla)ii 30MTKIB 3BITHOTO HEPioy.

3.3.3. Dinancogi akmugu, WO OUIHIOIOMBCA 3d AMOPAUZOGANOI0 CODIGUAPIIICHIO

DiaHCOBHN aKTHB OLIHIOETHCS 3a AMOPTH30BAHOIO COOIBAPTICTIO B pasi 0/(HOYACHOTO
JOTpUManHst 000X 3a3HaYEHUX HIKYE YMOB:

- (piHAHCOBUHM aKTHB YTPHUMYETBCS B paMkax Oi3HEC-MOJENi, METOIO SKOi ¢ YTPUMaHHS
(piHaHCOBUX aKTHUBIB VISl OJCPIKAHHS JOTOBIPHUX IPOIIOBHUX MOTOKIB; i

- JIOTOBipHI YMOBH (piHAHCOBOTO aKTUBY I€HEPYIOTh Y [ICBHI JATH I'POLIOBI HHOTOKK, KOTPI €
CYTO BHIUIATAMK OCHOBHOI CYMM Ta IPOLEHTIB Ha HEIMOTalley YaCTKy OCHOBHOT CYMHU,

Ilicns  nepsicHoro BusHauHs doup omiHioe iX 3a aMOPTH30BAHOIO  COGIBApTICTIO,
3aCTOCOBYIOUH METOJ ¢(EKTHBHOTO BIJICOTKA, 38 BUPAXyBaHHsIM 30UTKIB Bij 3uciinennis, K0
BOIH €.

Hpu 3acrocyBanii MeTosy e(exTHBHOrO BiicoTka Doiyl BU3NAUAC BUHGIOPOIN, K €
HEBLL'EMIIOI0 YaCTHHOIO e(EeKTHBHOI CTaBKU BiACOTKa 3a (iHAHCOBUM inictTpymctitoM. Onuc
BAHArOPOJL 3a (PIHAHCOBI MOCIYTH MOXE HE BLIOOpaXKaTH Xapakrepy Ta CyTi HajaiuxX HOCHyT.
Bunaropoau, 1o € HEBIA'€MHOIO YacTHHOIO e(eKTHBHOT CTaBKM BiJICOTKA 3a (piHancoBum
IHCTPYMEHTOM, PO3IJISIIAIOTECS  SIK  KOPUTYBAaHHS e(PeKTHBHOI CTABKH  BijJICOTKA, SIKUIO
(inancoBuil IHCTPYMEHT HE OUIHIOETHCS 3@ CIPABEIUIMBOIO BAPTICTIO, 3 BHAHAHHAM 3MiH
CIIpaBe/UMBOI BapToCTi B IIpHOYTKY abo 30uTKy. Y Takux BHIAAKAX BUHATOPO/H BU3IAIOTLCS SIK
JIOX1/1 a00 BHTPATH NIPH NIEPBICHOMY BH3HAHHI IHCTPYMEHTA.

Ipu 3acTocyBanni MeTolly epekTHBHOrO BisicoTka Dol 3/IHCHIOE aMOPTH3AITIO B Jib-SIKIUX
KOMICIH 1 nyarexis, uo Oynu crjadeHi abo ojepikaHi, BUTpaT Ha onepaiiio, a TakoyXK IHUIMX
pemiit abo  AMCKOHTIB, sIKi BKIIOYEHO [0 PO3PAXYHKY C(CKTHBHOT CTanki BiCoTKa 3a
OUIKYBalMH CTPOK HiT (piHaHCOBOrO iHCTpyMeHTa. BojHouac, KOpoTIHii repio.1 3acTocoByEThCs
B TOMY BHITQJIKY, KOJHM CaMe 3 HUM MoB’s3ani komicii, crutaueHi abo ojiepikani riatexi,
3JIIHCIICHHI BUTPATH Ha onepailiio abo po3paxosaHi npemii abo JHCKOHTH.

Boup ouinioe craHOM Ha KOXKHY 3BITHY AaTy peseps T 30uTkH 3a  (iHaucoBum
IHCTPYMEHTOM Y PO3MIPI, 10 TOPIBHIOE:

- 12-micsunuM OUiKyBaHUM KPEOMTHUM 30UTKAM y pasi, sKIIO KPEJIMTIHI PH3HK Ha 3BITHY
JATY 1€ 3a3HaB 3HAYHOI0 3pOCTAHHS 3 MOMEHTY TIEPBICHOIO BU3HAHIIS



- OUIKYBAIUM KPCAUTHMM 30HTKaMm 3a Bech CTPOK il (iHAHCOBOTo IHCTPYMCHTY, SIKIIO
KPCAWTIIMIT PU3MK 32 TakuM (PIHAHCOBUM IHCTPYMEHTOM 3HAUHO 3piC i3 MOMEHTY HEpBICHOIO
BH3HANIISI,

OQuikysalli KpeJUTHI 30MTKM — Il¢ 3BaXCHA 3a HMOBIPHICTIO OLIHKA KPEAMTHMX 30MTKIB
(10670 Tenepils BapTiCTh yYCIX HENOOTPHMAHNX CYM TPOIIOBHX KOIUTIB 32 BECh OUIKYBallHii
crpoky il (pinancosoro icrpymenta. HemoorpuMasi cyMu IpOLIOBHX KOIUTIB — 1€ PI3HHILS
MK TPOLIOBHMM TIOTOKAaMH, IO HaleKaTh JO CIUaTH CyG'eKTOBI rocmofaproBaiiiis 3riio 3
JIOFOBOPOA. | IPOIIOBUMH [TOTOKAMH, OJEPIKAHHS SKUX LeH cyO'exT rocriogaplosaiiisg OUikyc.
Ockinbki ouiKyBani KpeauTii 30UTKM BPaxoOBYIOTL CyMY 1 CTPOKOBICTh IUIATEXKIB, KPEANTHHMI
3OUTOK BUHUKAC NaBITH y TOMY pasi, KoM cyG'eKT TOCMOJApPIOBAHHS OUIKY€ OJepxKaiis
TIATERY B HOBHOMY 00CsI31, alie MMi3Hile JOTOBIPHOrO CTPOKY HOro CIJIATH.

Y opunaiicy pinaHcoBUX aKTUBIB KPEAUTHUM 30UTKOM € TEICPILIHS BapTICTh PI3IMIL MDK
AOTOBIPHHAMT IPOITOBUMH MOTOKAMH, HATEKHUMHU JI0 CILTATH Ha KOPUCTL Pony 3a JI0roBOpoMm;
I PpOUIOBHAID HHOTOKAMM, siki (DOHJT OUlKy€e OfiepIKaTH.

Cranonm na Koy 3BiTHy jaTy DO OliHIOE, YH 3a3HAB KPEIAUTHHH PU3HK 3a (DHAHCOBHM
THCTPYMEITTONM 3HAUHOr0 3pOCTAHHs 3 MOMEHTY fepBicHOro BusHauHs. [Ipy BHKOHAMII TaKOT
onitikn PoriL 3amMicTs 3MIHK CyMH OYiKYBaHUX KPEJAUTHUX 30UTKIB BUKOPUCTOBYE 3MIHY PH3HICY
HacTanus “1eoiTy (HEBUKONANHS 3000B'13aHb) MPOTArOM OUiKYBaHOIO CTPOKY i1 (piHancoBoro
iHcTpymetrra. Jlis BUKOHaHIs Takoi OIIHKH ITOPIBHIOE PU3MK HACTaHHA AC(ONTY (HEBUKOHAHIS
3000B'3an,) 34 (PIHANCOBUM 1HCTPYMEHTOM CTaHOM Ha 3BITHY Jary 3 PHU3MKOM HacTaulls
aedonty 3a (pinancoBum IHCTPYMEHTOM CTaHOM Ha JaTy NEpBICHOTO BU3HAMIIS, I BPANOBYE NPH
HLOMY  OOIpYITOBANO HEOOXIAHY Ta MNiATBepuKyBaHy IH(oOpMalilo, Wo € JocTynnoio 6¢3
HagMiptiny sirpar abo 3ycHiib, 1 BKazye Ha 3HAUHE 3POCTAHHS KPEAUTHOTO PU3HKY 3 MOMCEHTY
MCPBICHONO BIBHANIISL

doiyl Moke 3poOWUTH NPUIYLIEHHS Tpo Te, L0 KPEHUTHHH pPU3MK 33 (ilaHcoBiM
IHCTPYMCIITON HE 3a3HaB 3HAUHOTO 3POCTAHHS 3 MOMEHTY HEpBIiCIIOro BM3HALs, SKLLO OylIo
39coBalo, 1o GilaHcoBUA THCTPYMEHT Mae HU3bKMH pIBEHb KPEUMTHOIO PU3MKY CTAHOM I1a
3BITHY JLaTy.

Y BunajKy (piHAHCOBOTO AKTUBY, IO € KPEJUTHO-3HEIIHEHUM CTaHOM Ha 3BITHY JIaTy, aje
He € npmiadaiinm abo CTBOPEHMM KPeIUTHO-3HeliHeHHM (piHaHCOBHM akTHBOM, Pon Ouioc
OuiKyBalli KPCAMTHI 30MTKM SIK PI3HMIO MDK BajgoBolo OajlaHCOBOIO BAPTICTIO AKTHBY Ta
TENEpininLolo  BapTicTio  OuikyBaHMX MaiOyTHIX TpPOIIOBUX MOTOKIB, JMCKOHTOBANOO 32
HCPBICHOI0 CPUKTHBHOIO CTaBKOIO BificoTKa 3a (iHaHCOBMM aKTUBOM. byjb-sike KOpUIyBaHils
BH3HACTLCS B 1PUOYTKY a60 30MTKY aK npuOyTOK a60 30UTOK Bill 3MEHUIEHHS KOPUCHOCT.

Y epotit poGori Do 3aCTOCOBYE JUIS OLIHIOBAHHS OUIKYBAHHX KpPEAMTHMX 30HTKIB
npaKTHui 1PUHOMH, 110 BiANOBIIAIOTH NPUHIKIAM, HABEACHUM y TyHKTi 5.5.17 MCD3 9.

Ba K0 B cHTyalii KepisHuITBo DoHIy BUKOPUCTOBYE LISl OLiHIOBaHHs 12-MicsuiinX
OUIKYBANHN KPCAMTHHX 30WTKiB abo 0uiKyBAHHX KPEAMTHHX 30MTKIB 3a BECh CTPOK [l 3a
(inancosuami  akruBamMu  CBiii  BllacHHM  MOCBiJ  KpeIMTHHX 30MTKIB 33 TOProOBEILHOIO
JACOITOPCHKOI0 3a00proBaHICTIO.

JUtst o1 nosanus KpeAUTHUX 30MTKIB 3a nero3uramu OO/ BUKOPHCTOBYE JIUBEPCH(IKalilo
33 CTPOKAMH PO3MIlENHS ACIO3UTIB, peHTHHIOM OaHKIB 3a cTymeneM HaIIHHOCTI, OTpUMAaHY 3
BimkpuTHx JpKepest, indopmanio moxo OaHkiBebKOl ycTaHOBH, OmMyOiikosaHy Ha caiTi
Hauionansiioro 6anky YKpaiiu, peUTUHIOBUX areHTCTB.

Jlisi oiimoBanHs  KpeAMTHHX 30MTKiB  3a  gebitopebkoro  3aboprosamictio  Pomi
BHKOPHCTOBYC HACTYTHY Kiacu(ikalilo pu3uKiB:



Crapnist

PakTopH, IO BIVIMBAIOTL Ha piBelb
KPEIUTHOI0 PU3HKY

ITuroma Bara daxropy,

O
0

| — nu3pkuit | BigcyTHi 03HaKH 3HAYHOTO 301MBUICHHS 10
KpeAUTHHU KPeIMTHOrO PU3MKY 4K AedonTy, XapakTepii
PH3HK auis 11 ra 111 crapit -
BuyTpilusi po3paxyHKu 0
II — 3naune ITpocrpouka omnatu 6unbie sik Ha 30 juiB 25
s0ibenHs | Ilpocrpoyka omtaru Giibiue sk Ha 60 anis 50
KpeUTHOrO | 3HayHa 3MiHa IHUIMX IOKa3HUKIB KPEAUTHOIO 10
PH3UKY pEHTUHTY
[TowaTox cymoBOro npoBaKCHHS, JIKBIAALIT 100

11 - nedoir

abo npouetlypu 6aHKPYTCTBA KOHTPATESHTIR

[TpocTpouka omatu Ouibiie gk Ha 90 quis

Jlnsi OUIHIOBaHHSI KPEIMTHHMX 30HMTKIB 3a TpOLIOBMMHK Komrtamu Dorji BHKOPUCTOBYE
HacTYIHY KjacuQikallilo pu3uKiB:

Crauis

daxrTopu, 0 BIVIMBAIOTH HA PiBeHb

Muroma suara paxropy,

biioxyBaHHst paxyHKy OaHKOM

KPEANTHOr0 pH3HKY Yo
I —1mm3binit | [oTouni paxyHiu B 0anKy 3 IHBECTUIIHHHM 0
KPEJAUTHUH | JJOBIOCTPOKOBUM KPEIAMTHUM PEHTUHIOM
PU3HK [ToTouni paxyHKkH B 6aHKy 3 CIICKYJISITHBHHM 5
JIOBLOCTPOKOBHUM KPEJIHTHHM PEHTHHIOM L
KopoTkocTpoKoBi JIeno3uTH B GaHKy 3 !
IHBECTHIIHHUM TOBrOCTPOKOBHM KPEIHUTHHM
peUTHHTOM
KopoTxocTpokoBi ferno3uTu B OaHKy 3 10
IHBECTHIIIHHUM JIOBTOCTPOKOBUM KPEUTHHM
PEHTHHIOM
JloBrocrpokosi neno3utu B 0aHkKy 3 2
IHBECTHILIIHHUM TOBrOCTPOKOBUM KPEIHTHUM
PEUTHHIOM
JIOBrocTpoKkoBi nerno3utu B 0auky 3 20
IHBECTULIHHUM JIOBIOCTPOKOBUM KPEJIHTHHUM
PEHTHHTIOM
Il - 3naute | 3HMOKEHHS KPEAUTHOI'O peHTHHTY OaHKy 3 30
30UIbIIEHHS | 1HBECTULIHHOTO JI0 CIIEKYJISITUBHOTO
kpeaurHoro | llpusnauenns HBY kypatopa B 6ank 50
pH3HKy 3HauyHa 3MIHA IHLIMX TOKA3HHKIB KPEJIUTHOTO 40
PEHTHHIY
HI - nedont | Beeneuns tumuacoBoi aaminictpaiii a Gauk. 100

Jlnd OUIHIOBaHHS KPEAUTHHX 30MTKIB 3a iHIMMHK (iHaHCOBMMH iHCTpyMcHTamMu DoHA
BUKOPUCTOBYE HACTYIHY KJIacH(PiKaliio pU3HKIB:

Crajis

MakTopH, MO BIVINBAIOTH A PiBEHDL
KPEAUTHOr0 PUBHKY

IMuroma sara gaxropy,
Y4
0

I - HusLKui
KPEJIUTHAH
PH3HK

BincyTni o3HaKy 3Ha4HOTO 301IbLIEHHS
KPEJMTHOTO PU3HKY uu AepOIITy, XapaKTepiii juis
Il ta Ill cramii

10




Il — snaune | Ipoerpouxa onuatu Ginblue sk #Ha 30 aHiB 25
sbinesinenns | Ipoctpouka omaty 6inbiie sik na 60 [HiB 50
Kpe,urnoro | 3iauia 3Mina iHIUX MTOKa3HUKIB KPEJAUTHOrO 10
| PH3IKY peiruury
I - [ouaTok cyIeBOro HPOBAKEHHS, TiKBLIaLIl abo 100
nedoirr POLCYPH OAalKPYTCTBA KOHTPAIeHTIB
Ilpoctpouka orutatn Ginblie sk Ha 90 QHIB

3.3.4. Jle6imopcovra 3abopzosanicmy

beayyonna jieitopebka 3a00proBaHicTh BH3HAETbCS K aKTMB ToAi, konm domnja crac
CTOPOHOIO IOIOBOPY Ta, BHACHIOK 1[bOT0, HAOyBac IOPUIMYHE IPABO OJAEPXKaTH TPOIIOBI
KOILITH.

Iepaicia ouinka ae6itopebKoi 3a60propaHoCTi 31iHCHIOETBCS 3a CIIPABEATHBOIO BaPTICTIO,
KA JIOPIBIIOC BAPTOCTI NOraieHts, To6To cyMi OYiKyBaHHX KOHTPAKTHHX IPOMIOBHX MOTOKIB
HA JIATY OHLTIKH.

[Ticsst 1epsicnoro Bu3Hals NoJaIba ouinka nebiTopebkoi 3a60prozanocTi Bia0yBacTbCs
32 aMOPTH30BAHOIO BAPTICTIO.

Tonapncrso o6JiKye JOBrOCTPOKOBY AeOITOPCHLKY 3a00proBaHICThL 3a aMOPTH30BAHOIO
cobipaprictio 3 ypaxyBaHHsSM BUMOP J0 3MCHIUEHHS KOPUCHOCTI. Pi3HMINO MDX MCPBICHOIO
CYMOIO 3a00ProBaliocTi Ta 1 JMCKOHTOBAHOIO BAPTICTIO BiJIHECCHO HA 3OMTKH BiJl HEPBICHOIO
BU3HANIS AKTHBY, 3 T0JAILIIOI0 AMOPTH3ALIIEI0 MPOTATOM HEPIoLy TOTalleHHSL.

IToTouny nebiTopebky 3aboprosanicTs 6€3 BCTAaHOBICHOI CTAaBKU BigcoTka (oH/L OLIHIOE 32
CYMOIO 11EPBICHONO PaXyHKY (paKTypH, AKILIO BIJIMB JUCKOHTYBAHHS € HECYTTCBUM.

3.3.5. @inancoei akmusu, w0 OWINIOIOMbCA 34 CRPAGEONUGOIO  GAPMICHIO, 3
GIQOOPANCCIIAMN DE3YALIMANTY NEPeOliNKY Yy NPUOYMKY a0 30 UmKy

Jlo inancoBux akTUBIB, 10 OLIHIOIOTHCS 3a CIPABEIIMBOIO BAPTICTIO, 3 BiA0OpaKEHIIIM
pesysnTarty nepeoltinku y 1npubyTtky abo 30MTKy, BIAHOCATBCA aKiii, YacTKU FOCHOJIAPCHKUX
TOBAPUCTR T4 IPOLIOBI KOUITH HA MOTOUHOMY PaxyHKY.

[Ticis neppicnoro susnanisn Poujl OUIHIOE X 3a CIPaBEAIUBOIO BAPTICTIO.

Crpanc/uinpa BapTiCTh akiiil, siki BHeceHi 10 BiPXKOBOTO CIMUCKY, OLIHIOCTBES 3a OIPIKOBHM
KYPCOM OplallizaTopa TOprisiii.

Slkno akiil MaloTh 0611 OUILUI SIK Ha OJHOMY Opradizaropl TOPriBii, NPH PO3paxyHKy
BapTOCTT akTHBIB Taki HCTPYMEHTH OL[HIOIOTBLCS 338 KypCOM Ha OCHOBHOMY PMUKY U1 HLOIO
ATy ado. 34 BIACYTHOCTI OCHOBHOTO PUHKY, Ha HaMCHPUSITIMBILIOMY PUHKY JUlsl HLOIO. 3a
BiJICYTHOCTI CBiAYCHB HA KOPUCTH NPOTHIIEKHOr0, PHHOK, Ha skoMy Domp 3aspuyai 3ncHIOE
ol1epalliio NPOJAXKY aKTHBY, NPUIMAETLCS 3a OCHOBHMH PHHOK a00, 33 BIACYTHOCTI OCHOBHOTO
PUHKY, 38 HaHCIIPHSITIUBILIHIT PUHOK.

[Ipu oniiii ciipaBeuinBoi BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS. METOIM OLIHKH BAPTOCTI, SIKi
BLAMOBH1AI0TL 00CTaBUHAM 14 JUlsl SKHX € JIOCTATHLO JAHHMX, 00 OLIHHTH CHpPaBE/UTUBY
BAPTIiCTh, MAKCUMI3yIOUH BUKODMCTAHHSl JMOPEUHHMX BIAKPUTHX JaHUX Ta MIHIMIZyIOUun
BUKOPHCTAHIS 3aKPUTHX BXIJHUX JaHUX.

SIkimo ¢ TmijcTaBM  BBaXKATH, IO OagaHcoBa BapTICTh CYTTEBO  BIAPI3HICTLCSA  Bijl
cripase Ui Bot, Dol BU3NAYAE CHPABEIJTMBY BApTICTh 33 JOIMOMOIOIO {HIMX METOJIB OLIHKY.
Bigxuiciins Moxyrh 6yTi 3yMoBeni 3naqHuMu 3Midamu y (iancoBoMy crani emitenTa Ta/abo



3MIHAMH KOH IOHKTYPH PHHKIB, Ha SIKUX €MITEHT 3[1HCHIOE CBOIO JUSUIBHICTD, & TIKOX 3MIllaMH Yy
KOH IOHKTYpi (POHAOBOTO PHHKY.

CnipaBe/uiiBa BapTiCTh aKili#f, 00ir AKWX 3YMUHEHO, Yy TOMY YHCHI IliIHHHX Tanepis
eMITeNTIB, sIKi BiuIIoueH! 10 CIUCKY eMITeHTIB, 1110 MAIOTh 0311aKH (PIKTUBHOCTI, BH3HAYACTLCS 13
ypaxyBaHHSIM HasBHOCTI CTpPOKIB BITHOBJIEHHSI 00Iry Takux IIHHUX [acpin, HasiBHOCTI
(i1ancoBoi 3BITHOCTI TaKMX EMITEHTIB, Pe3yJbTATIB X JISUILHOCTI, OUiKYBalllis 18/ [XOJDKEHHS
MaliOy THIX eKOHOMIUHHX BUTI]I.

(DinaHcoBi IHBECTHIIT B IHCTPYMEHTH KariTaly Taki sk uyacTk B ToBapucTnax 3 00MEXeHOI0
pianosianbuictio (Hajam — TOB) ta akiil npusaTuux axitionepnux topapucts (najani —
ITpAT) 3aificHIOIOTECS! HAa HEBH3HAUYEGHHN MPOMDKOK Uacy, 3 METOIO OTpHMAliild JIMBLACIJUBR Ta
HPOJIAXKY B KOPOTKO- Ta JOBFOCTPOKOBIHM mepcnexTrsi. Ouitika cripapc/utiBol paprocTi Takux
(pinancopux iuBectuniit stk wactku B TOB, axuii INpAT (3a BigcyTHOCTI TOpriB axmisMu
IIPOTSIIOM POKY), 3UIHCHIOETHCS 3 3aCTOCYBaHHSIM JIOXIHOTO ab0 BUTpaTHOrO McToly. OCHOBHI
acliexTH LMX MIJIXOIB CTHC0 BUKNaIeH] B naparpadax b5 — k11 MC®3 3.

HasiBHicTh MOpeYHUX BXIJIHUX MAHUX Ta IXHs BiJIHOCHA CYO eKTUBHICTL MOKC BIUIHHYTH Ha
BUOIp BLUIOBIJIHMX METOMIB OWIHKH BapTocTi. [IpoTe icpapxis crpase/LinBoT  BapTOCTI
BCTAllOBNIOE NPIOPUTETHICTh BXIMHUX JAHHUX JUIs METOJIB OLIHKH BAPTOCTI, a HE MCETOJIB
OLIHKHN, 10 BMKOPHCTOBYIOTLCS JUI OLHKM crpaBemfuBoi BaprocTi. Harnpukiau, olliHka
CIIpaBe/IIMBOI BAPTOCTI, CKIIa/IcHa 38 METOJIOM TEHEepPILIHbOT BApTOCTI, MOXKE OyTH BiJIHECEHA JI0
2-ro piBHsl Yd 3-r0 piBHS, 3AJICKHO BiJ BXIJAHHUX JaHUX, Kl € BOXKJIMBHMH JUIS VCIET OUIIKH, Ta
PIBHSL lepapxil cripaBeilInBOi BapTOCTI, IO SIKOTO BIHOCATLCS Taki BXii jlai.

dony camoctiitno odupae Metoa (METOAM) JUISl OIIHKH CITPaBEeJUINBOT BapPTOCTI AKTHBIB,
BHXOJs1UH 3 iHBecTrLilinol cTpaTeril ICl, npuilHATHOCTI MiAX0/1iB Ta HassBHOT i opmaril.

MeToJin OLIHKH CJ1iJl 33aCTOCOBYBATH I10CIIIOBHO.

Y pazi HEMOXJIMBOCTI 3MIMCHUATH OLIHKY CIPABCAIUBOT BAPTOCTI HICTPYMEIHTY Karlitainy
BHILCHABSICHUMH  METOJAMHU JUI JIOXOJIHOIO 1 BHTPATHOIO MiAXo/y (01piaano il eMHe
3paueliist  BaprocTli  cy®’ekTa  rocrnojaploBaHHs, IHCTPYMCHT BJACHOIO  KUITITaly  SIKOTO
OUIHIOETHCST) BIUTOBLANMM IHCTPYMEHT BJIACHOTO KAIITAlY [EPCOMINIOCTLCH 3a HYJILOBOIO
Baprictio Ty HyIbOBOIO BapTICTIO y BIAIIOBIIHOCTI JIO CTanIapTiB ONIHKH posymierses 1,00
rpH.

3.3.6. 3000¢ a3anns ma Kpeoumopcovra 3abopzosanicmi

Kpenuropebka 3a00proBadicTh BH3HAETHCSI K 30008’ si3anus Toii, xoau Dowj crae
CTOPOHOIO JIOFOBOPY Ta, BHACHIAOK LbOT0, HA0YBa€ I0pUAKRIHE 30008’ A3aHHS CILIATHTH MPOLIOBI
KOILTH.

[Torouni 30608’s13aHHs — Ue 3000B’g3aHHs, SKi BUIITOBIIAIOTL OJHIH a00 JICKINBKOM 13
HIDKUCHaBeAeIHnX O03HaKk:

Kepisnuurso @onjy criojliBacThest MOracHTH 30008 si3anis ado 30005 smantis nijyisrac
[1OI'allICHHIO TIPOTATOM JIBAHAISITH MICSLIB MICHs 3BITHOTO 11CPiojLy;

Kepisuurso ®@ouy He mMae GE3yMOBHOrO MpaBa BIJACTPOUMTH TOralichis 30008’ s3aiHs
NPOTITrOM HIOHAMMEHIIIEe ABAHAILSTH MICSILIB TS 3BITHOTO Hepiojy.

[orouni 30008 s13aHHS BU3HAIOTBCS 32 YMOBH BIIIMOBIHOCTI BH3HAUCIIIO | KPUTEPisM
BH3HALSL 300087 s13aHb,

Hojaubiia oriHKa ITOTOUHMX 30008’ 13aHb 3MIHCHIOCTHCS 338 AMOPTH30BAHO0IO cOdIBAPTICTIO.

[Horouny kpeautopcbky 3abopropanicTs 6e3 BCTaHOBICHOT cTaBky Bijacorka Moni ouiHloe
30 CYMOIO 1IEPBICHOIO PaxyHKy (QaKTypH, siKILO BIUIMB JHCKOH TYBAHIS € HCCYTTCBHM,

3.3.7. 3zopmanna inancosux akmugie ma 30006 '13aip



Ginaricont akTHBH Ta 3000B'M3aHHs 3ropTAOTHECS, AKII0 POHA Mac IOpUAMUNC IPaBo
sjificiosary 3aiik BU3HAHWX y Oananci cym i Mae Hamip abo 3poOuTH B3aemozanik, ado
peaitizyBarTi aKTHB Ta BUKOHATH 3000B'13aHHS OJHOUACHO.

3.4, O8xikoBI HOJITHIH (1010 OCHOBHUX 3ac00iB Ta HeMaTepiaIbLHUX AKTHBIB
3.4. 1. Busnannsa ma ouinka ocnogHux 3acooie

donyt Brsnac marepiaiplinit 00’ €KT OCHOBHHM 3ac000M, SIKILO BiH YTPUMYETLCS 3 METOIO
BHKOpHCTallsl IX y 1poueci cBoel aisubHocTi, Hamadus mnociyr, abo Juld 3iilichers
QIMIHICTPATHBHMX 1 COUIANBHO-KYJABTYpHUX  (PYHKLIM, OYiKyBaHMH CTPOK  KOPHCHOIO
BHKOpHCTAIIsE (CKCITyaTailil) ssknx Oiblie 0JHOro poKy Ta BapTicTh akux Ounbiie 20 000 rpi.

V' nosaanimomy  ocHoBlI 3acobM  OWIHIOIOTBCS 3@ iX  cobiBapricTio MiHyc OyJib-sKa
HAKOIHUCHA aMopTH3aliis Ta Oyib-9Ki HAKOTMYeH] 30UTKM BiJ 3MeHUIeHHs kopucHocti. Cyma
HaKOMUenol aMopTu3allil 1a JIaTy nepeouinkh BUKIIIOYAETLCS 3 BAIOBOT GatancoBol papTocTi
AKTHBY Ta 11CTOT CYMH, MEPEPaxoBanol 1o MepeollineHol cyMu akTuBy. Jlooninka, ska BXOAHTD
JO  CKIQJIV  BJIACHOro  Karitany, TepPeHOCHTLCSI JIO0  HEPO3MOANICHOrO MpuOYTKY, KON
HPHITHIEICTLCS BU3HAHEA BiII,HOBi}lHOFO AKTHBY.

3.4.2. Hodanviui eumpainu

Mo e sustiac B OGanancosii BapTocTi 00’ €KTa OCHOBHHX 3ac00IB BHUTPATH Nd IOJICHIIC
oBCayroBy AN, PCMOHT Ta Texiiune obcnyroByBaHms o6’exra. [li BUTpaTH BH3HAIOTHLCS B
npUOYTKY i 30MTKY, KoM polu noneceni. B 6anaucosiit BaprocTi 06’ekTa 0CHOBHMX 3ac00iB
BH3HAIOTHCA TaKl 101aJIbIli BUTPATH, SIKI BIAMOBINAIOTH KPUTEPISIM BU3HAHHS aKTHBY.

3.4.3. Astopmusauia ocriognux 3acobie

Amoprusaitis  ocnoBHMX  3aco0iB QoHAYy HapaXOBYETbCA IMPSIMOJIHIHHHM MCTOAOM 3
BHKOPHCTATIIIM TAKHX HOPIUHHX HOPM:

MaHiy Ta odsaanms -5-33%
Hun - 14-50%

Kaititainui Bkjaaaeuns B OpeHjoBani NPUMIILICHHS aMOPTH3YIOTBCS TPOTSATOM TEpMiny iX
KOPUCHIOTO BHKOPHCTAIS. AMOPTH3aI{I0 aKTHBY NOYMHAIOTH, KOJHM BIH CTAC MPHJATHUM TS
BHKOPHCTaI. AMOPTH3aniio aKkTHBY TPHOMHSIOTH HA OIHY 3 ABOX JaT, dka BiIOyBacTLCA
paniine: 1a Jlary, 3 Kol akTis KiacH(ikyioTh K yTpUMYBaHUH Juis nponaxy, abo na jary. 3
SIKOT HPHITTITSNOTH BH3HAHIISL QKTHBY.

3.4.4. Imenuenus kopucttocmi 0CHOBHUX 3aco0ie

Ha kosxny spitiy gary Qor1 OMiHIOE, UM € SKach 03HaKa TOTr0, 10 KOPUCHICTL aKTHBY MOMKE
smenunities. Moyl 3Menmnyc  0ajalcoBy BapTiCTh aKTHBY JO0 CYMH HOIO  OuiKyBaHOro
BLANIKO/Y BATHS, SIKIIO 1 TUILKK AKINO CyMa OUiKYBAHOTO BIIIIKOAYBAHHs aKTHBY MCIIUA Bijl
fforo Ganarncosoi paprocti. Take 3MeHuIeHHs: HEraHO BU3HAETBCS B MPUOYTKax uM 30UTKAX,
AKULO aKTH e 00JIIKOBYIOTE 3@ MEPEOIIHEHO0I0 BapTICTIO. 36UTOK BiJl 3MEHILEHHS KOPHCHOCTI,
BU3HAHWH JUIst aKTHBY (32 BHIISITKOM I'y/BiIY) B momepeanix nepiogax, @oHm cTopiye, sSKuio i
TUIBKH SIKITO 3MIHUIMCS 1OHEPEIHi OLIHKH, 3aCTOCOBAHI JUIS BHU3HAUCHHS CYMH OUIKYBaHOro
BLALIKO 1y B, TTicas Busnanis 36UTKy Bij 3MEHIICHHS KOPUCHOCTI aMOpTH3allis OCHOBHHX
3aco0iB KOPHIYETLECS B MAOyTHIX nepiofax 3 METOK PO3MOAINIEHHS NeperysaHyToi OanancoBol
BapTocti 11c0GOPOTHOrO AKTUBY Ha CHCTEMATHYHIM OCHOBI HPOTSIOM CTPOKY KOPHUCHOTO
BUKOPHCTALIS.

3.4.5. Hesamepianoni akmugu

Hemarepiannbuuit akrus DOHIOM BU3HAETHCS, SIKIIO 1 TUTBKK SKILO:



a) ¢ UMOBIpHICTE TOro, MmO MaiOyTHI SKOHOMIYHI BHIOAH, SIKI BIIHOCSTLCS O AKTHUBY,
HAJIXOJMTUMYTH 10 PoHIy; Ta

0) co0iBapTICTL AKTUBY MOYXKHA JOCTOBIPHO OLIHUTH.
Burpary Ha npuabanus oKpeMo IprabaHoro HeMarepiaiLHOro aKTHEy MicTsiTh:

a) niny #oro npuadaHHs, BKJTIOYAIOUM BBi3HE MHTO Ta HEBIAIIKOJOBYBaIl 1OJATKH Ha
NpWIOAHHs TCIIsl BUpaXyBaHHs TOPTiBEIbHUX Ta IHIIMX 3HUIKOK; Ta

6) Oyib-sKi BHTpaTH, sKi MOXXHA NPSIMO BIIHECTH JO MIAFOTOBKH 1LOIO AKTHBY JiJisl
BUKOPHCTAHHS 3a npusHaueHusM. [larentn i ninensii, npuabdani Ha cTpoK Giniie 0JIHOr0 POKY,
BU3HAIOTHCS ¥ (PIHAHCOBIH 3BITHOCTI HeMaTepialbHUMM aKTHBAMMU.

Burparn @onny, nos’sizaHi 3 HayKOBO-TEXHIYHHM  3abe3MEucHHsIM - 1OCIIOJapChKOl
JUSUILHOCTI, CIIMCYIOTBCS Ha BUTPATH MTOTOYHOTO MIEPIOAY 110 Mipl IX BUKOHAHHSL.

Burparu na npuabanss, po3poOKy, yTpUMAaHHS, MOJIIIIEHHS HemarepiaibHuX akTHBIB 3
METOIO BH3HAHHS Ta OLIHKM 00’€xTa HemarepiallbHUX akTHBIB BioOpakalorhes 3a TaKMMH
rpyrnamm:

rpyna | — npaBa KOpUCTYBaHHS IIPUPOJHUMH PECYpCamu;
rpyna 2 — npaBa KOpUCTYBaHHS MalHOM;

rpyna 3 — npaBa Ha KOMEpLIHHI Mo3HAuUCHHS;

I'pyiia 4 — nipapa Ha 00’ €KTH MPOMHUCIOBOT BIACHOCTI;
rpyia S — aBTopchbke IpaBo Ta CyMDKHI 3 HUM TIpaBa;
rpyria 6 — iHi1l HeMaTepiaabHi aKTHBH.

Jliksinaniina BapTicTh HeMaTepiallbHUX aKTHBIB IPHPIBHIOETHC 10 0 a0 31110 1akasy Ha
oKkpemHil 00'eKT.

Ha koxuy 3BiTHY naty QOHI OLIHIOE, YH € SKACh O3HAKA TOTO, 110 KOPUCHICTH aKTHBY MOXKE
sMeHmuTHes. Dopg 3MeHllye ©OanaHCOBY BapTICTh AaKTHBY [0 CYMH HOro OUiKYBaHOIO
BIILLKOJ(YBaHHs], SIKIIO 1 THILKH SIKIIO cyMa OYiKYBAHOTO BITIIKOJYBAHHS aiTHBY MEHINA Bil
fioro dasancoBol BaprocTi. Take 3MEHINCHHS HErallHO BH3HAETBCS B IPUOYTKaX 1K 30WTKAX,
SIKIHO aKTHB He OOJIKOBYIOTH 3a MepeolliHeHoro BapTicTio 3rinHo 3 MCBO 16, 36utok Bia
3MCHUICHHSI KOPUCHOCTI, BUSHAHUH Uil aKTHBY (32 BUHATKOM T'YJIBLIY) B IONCPe/iX nepiogax,
Doyl cTopHyE, SIKLO |1 TUIBKM SKIIO 3MIHHJIMCS IONEPCIHI  OLIHKIH. 3dCTOCOBaNi Jyis
BU3HAUCHHSI CYMH OUYIKYBaHOI'O BIJILIKOLY BAHHSI,

AMOpPTH3alli] HeMaTepiaTbHUX AKTHUBIB 3JIIHCHIOETBCS 13 3aCTOCYBAHHSIM [IPSIMOTIHIHHOIO
METOJlY 13 3aCTOCYBAHHSM CTPOKIB, YCTAHOBJICHHX 3FIHO HaKaszy, i3 BpaxysBailisiM BUMOP
UMHHOIO 3aKOHOZABCTBA YKpainu. HemarepianpHl akTHUBH, SIKI BHHUKAIOTL Y pe3yJibTari
JIOTOBIPHUX a00 IHIIKMX IOPUAMYHUX TIPaB, aMOPTU3YIOTHCS IPOTAIOM TEPMIllY YHHHOCTI IUX
npas.

3.4.6. IlnBecTuniiina nepyxomicrn

Doyt BU3HAE HEPYXOMICTh IHBECTHIIHHOIO, SKIIO BOHA YTPUMYBAHA 3 MCTOIO OTPHUMAHHS
OpelUIMX 1UIaTeXKIB a00 30IMBIICHHS BapTOCTI Karitany uM Juist JOCArieH st 000X Iijiel, a He
UL

a) BUKOPUCTAHHS NPH TI0CTaYaHH1 TOBAPiB, NMPH HaJaHHl TOCHYT 9K JUIst A/MIHICTPaTHBIIMX
Lineit, abo

0) npojaxy B 3BUUAHHOMY X0 AiSILHOCTI.



Mo pisnae H1BeCTUIIINY HEPYXOMICTb TOAL 1 TUILKHA TOJI, KOJIH:

a) ¢ HMOBIPHICTL TOro, 110 cy0'eKT rocnojiaploBaHHs OTpuMae MaiOyTHI CKOHOMIUHI
BUTOAM, SIKI HHOB'sS13a111 3 LI€I0 1HBECTUIIIHOIO HEPYXOMICTIO;

6) coOiBapTicTh IHBECTHILIHHOT HEPYXOMOCTI MOYKHA JIOCTOBIPHO OLLHUTH.
Donyi onimoe BeCTUIiiny HepYXOMICTh NepBiCHO 3a 1i co0iBapTICTIO.

BGonji 3acTocoBye MOJICHL  CIIPABETMBOT BAPTOCTI  1HBECTHINHHOT HEpyXOMOCTI npu i
MOAANLUNTT NI,

[Tpudyrok abo 36MTOK Biji 3MIHH B CIpaBeIIMBiM BapTOCTI HBECTHILIHNOI 11EPYXOMOCTI
BH3HACTLCS 13 ONEpallifHUX JIOX0J1ax Y BUTpaTax 3a Mepiojl, y SKOMY BiH BHHHKAC.

Busianis inBecTuiiifinoi HepyXoMoCTl TIPUITHHSIETHCS TIPH BUOYTTI a00 KONM 1HReCTHIIHHA
HCPYXOMICTL BHJIYUAETHLCS 3 BUKOPHCTAHHS Ha ITOCTIMHIM OCHOBI 1 HE OUIKYETLCS JKOJIHUX
CKOHOMIUIHX BHTLL BLIL 1T BHOYTTS.

3.5. O6aikoBi HOJITHKH 111010 HENOTOYHUX AKTHBIB, YTPHMYBAHUX JJIsI IPOAAKY

Gonyt kiacudikye HemoTOUHME aKTUB SIK  YTPUMYBAHMHM AN Npojaxy, sKIo HOro
Gananconn papricr, 0yJic B OCHOBHOMY BIJIIIKOAOBYBATHCS IUSIXOM Ofepalii npojlaxy, a ne
MOTOUHOIO  BUKOpHCTaHHs. HenoTtouni akTHBH, YTPUMYBaHI JUISL MPOAAXY, OLIHIOIOTHCA |
Bi10OpKaIO Ibest B OyXrajnrepehbKoMy 00JIIKY 3a HAHMEHUIO 3 IBOX BEeNMUYMH: OanancoBolo abo
CHPABC/UNBOIO  BAPTICTIO 3 BUpaxyBaHHSIM BHUTPaT Ha oOrepaiii, MOB’fA3aHl 3 I[POLAIKEM.
AnMopiizatis i Taki akTHBM e HAPAXOBYETHCs. 30MTOK BijI 3MEHILEHHS KOPHCHOCTI MpH
AEPBICHONMY Ui [TOJAJILIIOMY CITHCAHHI aKTHBY JIO CIPABEIMBOI BAPTOCTI 3a BHpPaxyBallHsiM
BUTPAT Ha HPO/IUK BU3HAECTLCS Y 3BITI PO (PIHAHCOBI pe3yNbTaTH.

3.6. OQtuikoBl HONITHKH OO 3an1aciB

3anacH — 11¢c aKTHBH, SKi:

Q) YIPHMYIOTLCS JUIS TIPOAQKY Y 3BUUaiiHOMy X071 Oi3Hecy;

0) HepedyBAIOTH Y Hpoleci BUPOOHUITRA TSI TAKOTO POy abo

B) icuyloth y (popMi OCHOBHHX UM JIOMOMDKHHX MarepiaiiB Julst CIIOXHBals Y
BUPOBHHUONY Tipolicel abo NPy HaJlaHHi TOCIYT.

3anacu  Douy  00NIKOBYe 3a OJHOPIAHMMH rpymaMH. 3armacd  BIIOOpawaloThest y
¢inancosiii 3sitHocTi 3a HAWMENIIOO 3 JBOX OIIHOK: coOiBapTicTio abo YMCTOIO0 BapTICTIO
peasizanir.

CoGinapricr, sanacip Bijiovac BCi BUTpaTH Ha Npuabanus, nepepoOKy Ta Il BUTPaTH,
L0 BUITHKIH 1111 4a¢ JOCTABKH 3araciB J10 1X TenepillHbLOro MiClle3HaX0KCHHs Ta [IPHBEACH s
IX y Tenepitniiii cran.

Uncra papricTh peanizalil — momepeiHbo OLIHEHA IiHA IPOJAXy y 3BHUaiiHOMY XOZl
GizHecy MillVC HONEPEAHLO OIINEH] BUTPATH Ha 3aBEPUICHHS Ta MONepenibo OLIHEHI BUTPATH,
HeoOXI/1HT /UIst 31IHCHEHHS TTPOJIAXy

[Tpu tiponasky abo imomy BUOYTTI 3aracis oliHka ix 3aiicHIoeThes 3a MeTojtoM PIDO.

3.7. O6/1ikoBiI MOJITHKIE 00 OPEeHAU

301.01.2019 poxy oGos’si3koBuM 110 3acTocyBanHs € MC®3 16 «Opennay. Konu Doun
BHCTYTIAC OpeHjapeM Ha JaTy YKIQJISHHS JOTOBOPY OPEHIM BH3HA€ThCS AKTHB 3 TIpaBa
xopuctryBatiis i Openne 30008’ s13aHHs 3 BA3HAHHSIM BUTPAT 110 aMOPTH3allii aKTUBY IPOTArOM
TEPMIiHY JIOIOBOPY OPENM Ta HapaxyBaHHi MPOLEHTHUX BUTPAT 32 3000B’A3aHIAMU 3 OPCH/IH .

Cranjgapr MC®3 16 nependauae Ba 3BUTPHEHHS! B1JI BU3HAHHS OpeHAapsAMHu:

- 10/10 KOPOTKOCTPOKOBOT OPCHIIH;
- LOJI0 OPCILUIM AKTHBIB 3 HU3LKOKO BapTiCTIO.



Don I CKOPUCTABCS 3BUIBHEHHSM IJIsl KOPOTKOCTPOKOBOT OPEHIM Ta BH3IIAC Jlaki BUTPATH y
ckiali aiMiHICTpaTHBHUX BUTpAT MPSMOJIHIMHMM METONOM HPOTSIOM CTPOKY JIil JIOroBOpY
OPCH/IH.

CranoM Ha 3BiTHY aaty DOHI OpeHiye HEXHTIOBI NPUMILEHHS 3 yciMa iH/KCHEPHUMU
MEpeXKaMH Ta KOMYHIKaLlisIMH, IHXKEHepHUM Ta odicHuM obiajgHanHaM 3rijguo Jorosopy
cybopenm Ne 30-04/21-4 in 30.04.2021p.

3.8. O0aiicoBi NOJITHKH MO0 IHIIHX AKTHBIB Ta 30008 a3a1L
3.8.1. 3abesneuennsn

3abesneyenst BU3HAIOTHCS, Koiau Doui Mae Terepininio 3adoprosanicts (opianuny abo
KOHCTPYKTHRHY) BHACJIIJIOK MUHYJIOT ITOAII, ICHYE HMOBIpHICTL (TOOTO OUILIIC MOKIMBO, HDK
HEMOKIIMBO), 110 MOTralleHHs 30008’ s13aHHS BUMAratuMe BHOYTTSE PeCypeiB. KOTPI BTLIOIOTH Y
cobi exoHOMIUHI BUIOJIM, 1 MOYKHA JIOCTOBIPHO OLLIHUTH CyMY 3000B’si3aH s

3.8.2. Bunnamu npayieHuxkam ma neHciiini 30006’ a3anis

Ha @onji wuaiiMai npamiBHAKK BiacyTHi. Bepeiust rocrojapchkol JUsUIBHOCTI  Ta
yIpasilinis akTuBaMK saicHioeTbes Kommanieio sriano porosopy Ne Kld-02/18-1 sig 17
rpysuist 2021p. Bipnosiano 10 yuHHOro 3akoHomaBcTBa MOIJL €UHUIT colliainlinil BHECOK He
1apaxoBye.

3.9. Ini 3acTocoBani 06JIiKOBI MOITHIKH, 10 € AOPEYHIIMHI AJIst po3yMinins Gpinancosoi
3BITHOCTI.

3.9.1. [loxoou ma eumpamu

ToBapuUCTBO BUKOPUCTOBYE I SITHCTYTHHYATY MOJCIh /Ulsl 00JIKY JIOXOJUB B/l KOHTPAKTIB 3
KJEHTaMK. 3riJIHO LLOTO METO/1y OCHOBHI XapaKTEePUCTHKH KOHTPAKTIB 3 KJCHTAMH € HACTYIIHI:
ToapicTBO BU3HAC TOXOJ KOJM MepeAae KIEHTY KOUTPOL Haj ToBapoM vl jociyroio. Jloxon
ONINIOCTBCST HA OCHOBI pO3MIpY BHHAropoJ, Ha siky TOBapuHCTBO pO3PaxoOBYC MaTH [paro
3ILI0 JIOTOBOPY 3 KIEHTOM,

Hpouewrni roxom

ITpoueHTHI KOX0AH BU3HAIOTHCS 3a €(PEKTUBHOIO MPOLEHTHOIO CTABKOIO, $1Ka NPCACTABISLE
c00010 BIJICOTKOBY CTaBKY, L0 NPUBOAUTL MAiOyTHI rpouioBi MOTOKH JIO HOTOUHOT BAPTOCTI
()111aHCOBOIO IHCTPYMEHTY, OepyUH J0 yBard BCi KOHTPAKTHI YMOBH Ta BiOOPAKAIOTHCS B 3BITI
1po HpHOYTKH Ta 30MTKU 38 METOJIOM e(DeKTUBHOT MPHOYTKOBOCTI.

Busnavenus noxoay BKIIOUae AOXIJ B 3BUYaiiiiol AisUIbHOCTI 1 1puOyTOK BUIL IHIIHMX
onepaitifi. Jloxonu, siKi BUHUKAIOTH MiJ1 4ac 3BMUYaiHol Jisuibiiocti Pokiy 1 MaioTh pisHy Ha3BYy,
B TOMY UMCJI: [TPOJAX, BIZICOTKU, NUBIICHH, POSUITI, OpeH/ IHA 11jiarTa i T.J1.

HpuOyrok Bix iHUIKMX omepaniit BimoOpakae inuni crarti, siki BLUIOBLIIOT, BU3HAUCHHIO
JIOXOJLY, | MOYKE BUHHMKATH ab0o He BUHHUKATH B X0l 3Buuaiinol jisuisrocti Qo Hpubyrok i
IHUIMX  oriecpallifl  o3Ha4yae 30UILIICHHS EKOHOMIUHMX BHIIJ. a OTIKe, CBOCIO CYTTIO He
BLIPI3NSICTLCS BT TOXOJLY.

JloX010M TaKkoXK BU3HAECTBCS OTPUMaHHs a00 301bIICHHS KOPHCHOCTI aKTHRIB.

Burpard — 1e 3MEeHUIEHHS] €KOHOMIYHUX BHTLIL MPOTSIIoM OOJIKOBOIO HePIOjiY Y BHIISLI
BHOYT'TSL UM aMOpTH3aLlli aKTUBIB ad0 y BUIVISAJI BUHHKHCHHS 3000B's13a11b, PC3YILTATOM YO0 €
3MCILICHHs  BIACHOTO KamiTaly, 3a BHHSTKOM 3MEHILCHHS, [MOB'SI3A110I0 3  BUILIATAMU
yUacHmKam.



Busnaucins purpar Biiiouac 30MTKM Ta BHTPATH, sIKI BHHHKAIOTH [T 4ac 3BHuaiiiiol
Jstnioctt Gory. Burpary, U0 BUHUKAIOTE 111 9ac 3BUYaiHOT JisibHOCTI DOy BIIHOUAIOTD,
HalnpuiiyL codiBapTIcTh pealli3oBaHUX TOBApiB, BUTPATH HA yTpuMaHusl Ta 3jiiicHenis
3puuaiinotl ssuibinocti @oujy. Bouu, AK mpaBuiio, MaioTh (popMmy BUOYTTs abo amopTu3ainil
aKTHBIB, TAKIIX K FPOIIOBI KOUITH Ta IX CKBIBAJICHTH, 3aIlach, OCHOBHI 3aCO0H.

30uTKn BOOPAKAIOTH 1HIN CTATTI, SIKI BIANOBIAAIOTH BU3HAYEHHIO BUTpPAT 1 MOXKYThH
BHHMKaTH a00 11¢ BUHMKATH B XOJi 3BHUAMNOl HisTeHOCTI cy6'ekTa rocmojapioBauiist. 361MTKH
O3HAUAIOTH 3MCHIIICHHS €KOIOMIYHMX BMIil, LIO CBOEIO CYTTIO HE BIAPI3HSIOTLCS BiJl iHIINX
BHTPaT.

3.9.2. Bumpamu 3a nosukamu

Brrrpat 3a nnozukamu, siki 11¢ € 4acTHHOIO (JIHAHCOBOIO IHCTPYMEHTY Ta 1C KaITalizyloThes
SK HacTiin codiBaPTOCTI akTHRIB, BU3HAIOTBLCS SK BUTpaTH riepiony. Mol karitaaizye BHTpaTy
Ha 10721KE. siKkE OC3MocepetiiL0 BHOCTLCS 10 npuiadants, OyaisHUITBa abo BHPOOHHITBRA
KBAJHPIKOBUTONO aKTHRY, SIK YacTHHA COOIBAPTOCTI ILOIO aKTHBY.

3.9.3. Onepauii 3 inozemnoo aiiomoio

Onepaiti 8 i03eMHid BamoTi OOJNIKOBYIOTBCS B YKPATHCBKHX TPUBHSIX 3a oQiuilinm
Kypcont o0y Haiionaimsnoro banky Yxpainu Ha 1aTy MpoBeIeHHS oneparii.

Moturerapii akTiBy Ta 30008 s13aH1Is, BUPAXEH] B 1HO3EMHUX BaJIIOTax, IEpepaxoByloThes B
TpUBIIO 32 BijrToBiiHuMK Kypcamu obminy HBY na naty Oanamcy. Hemonerapui crarti, siki
OLIHIOIOTLCS 38 ICTOPHUNOIO cOOIBAPTICTIO B iHO3EMHIH BaIIOTI, BIOOPAKAIOTHCS 3a KYPCOM Ha
JaTy onepaitil, HeMorerapui cTaTTi, siki OLIHIOIOThCS 3a CHPaBE/UTHBOIO BApPTICTIO B 11103eMIIH
BaJTIOTI. BLIOOpKAIOTLES 3@ KypCOM Ha Jary BH3HA4YCHHS! cripapeanuBol saprocti. Kypcosi
PIBHHIL. 1110 BUHMKIW TP 1ICPEPaxynKy 3a MOHETAPHUMHU CTaTTSAMM, BH3HAIOTLCS B 1IPUOYTKY
ado 301TKY 1 TOMY HEPIOJ, Y SIKOMY BOHHM BUHHKAIOTh.

4. Ocnopni HpHIYIIEHIst, OIUIKH TA CY/UKEHHS

[pu nizuorosid (inancosol 3itnocti Doy 3AIMCHIOE OIIHKK Ta MPHITYIICHIS. SKi MaIOTh
BIIMB Hra caementi inanconoi 3siTHOCTI, rpyHTyounch Ha MC®3, MCBO Tta tiymaucnisx,
pozpotnciix Komiterom 3 miymadcHb MixHapoaHo! (ixamcosol 3sitnocri. Ouinkn Ta
cyjuKCHisl Oa3yloThest Ha Molepe/HbOMY JIOCBIZI Ta IHIIMX (akTopax, o 3a ICHYIOUHX
00CTaBMI BBKAIOTHCS OOIPYHTOBAHHUMH 1 3a pe3ynbTaTaMHM SIKHX ITIPUHAMAIOTBLCS CYIDKEHHs
o110 Hanaiconol BAPTOCTI aKTUBIB Ta 30008’ s13aHb. X0ua 1li po3paxyHKH 0a3yl0ThCs Ha HasiBHIH
y kepistiuirea Goiyty indopmanii 1po MOTOUHI NOAIT, PAKTUUHI PE3YABTATH MOXKYTh 3PELITOIO
BIAPI3LSTHCS BIL 1MX po3paxyHkiB. O6nactTi, fe Taki Cy/DKEHHs € OCOOIHMBO BANIMBUMMU,
oBacTi. 110 NapaKTePU3yIOTHCs BUCOKMM PIBHEM CIUIAZIHOCTI, Ta 00NACTI, B AKHX IPHITYLICHHS
i po3paxyiiKy MAlOTh BEJMKE 3HAYCHHS! Ul TJIPOTOBKH (piHancoBoi 3BiTHOCTI 3a MCO3,
HABC/ICHT 1THKUC.

4.1. Cyvisrenns mopo onepariii, nojaiit a6o ymon 3a Biacyrnocti konxpernux MC®3
V spitnoesy niepioi Bijicy Tii oneparii, mo He periaaMeHToBaHi KonkpetHumu MCd3,
4.2, Cyjraeunst mo/10 cupapeuiuBoi saprocri akrusis Gounay

Crpape/uisa  BapTicTh  HBECTHIIM, 10 aKTHBHO 00EpTaloThCs Ha  OPraHizoBaHuX
pinancoBux punkax, po3paxoBYEThCSl Ha OCHOBI MOTOYHOI PHHKOBOI BapTOCTI Ha MOMCHT
3aKPUTTS TOPriB Ha 3BITHY Kary. B IHIIMX BUNAIKax OLiHKA CIPABEIHBOT BAPTOCTI IPYHTYETLCS
Ha CYIUKCHISIX 10/10 nepenbauyBanux MalfyTHIX TPOIIOBMX IOTOKIB, iCHYIOUOI €KOHOMIYHOT
cHUTYyauii, pu3nKiB, BJIACTMBHX pisiuM ()iHAHCOBUM I{HCTpyMEHTaM, Ta IHIUMX (QaxTopis 3
Bpaxysaniisiv sumor MC®3 13 “Ouinka cnpaBelnnBoi BapToCTi”.



4.3, Cypxenust oo 3Mid crnpaBeanuBoi Baprocti inaiicopux akrusis

Kepisuunrso ®onjty BBakKae, 1o 00JTiKOBI OLIHKU Ta NIPUTYLIEHHS, SKI MalOTh CTOCYHOK O
OWIHKK  (PINAHCOBMX IHCTPYMEHTIB, J€ PHUHKOBI KOTHUPYBauHs HE JOCTYIHi. € KIIOYOBUM
IDKEPCIIOM HEeBU3HAYEHOCTI OLIiHOI(, TOMY 110!

a)  BOHM 3 BUCOKHM CTyNEHeM MMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM Uacy. OCKLILKY OIIHKH
6a3yIoThCSL HA TIPUIYHICHHSX KEPIBHMIITBA IIOAO BUICOTKOBHX CTaBOK, BOJATHILHOCTI,
3MIH BAJTOTHMX KYPCIB, MOKA3HHKIB KPEAUTOCTIPOMOIKHOCTI KOHTPATeHTIB. KOPHIYBaHb T11]]
yac OIIHKH IHCTPYMEHTIB, a TaKOX CIelu(piuHuX ocoduumpoctelt onepaitiii; ta

0) BOIMB 3MIHM B OHIHKAaX Ha aKTHBHM, BioOpaxceHi B 3BITI 1Ipo (iuancopuil cral, a
TAKOX Ha JIOXOIHM (BUTPATH) MOXKE OYTH 3HAYHUM.

Slkbu kepiBuunTBO MOHAY BUKOPUCTOBYBAJIO 1HII IPHTIYIEHHS OO0 BLICOTKOBUX CTABOK,
BOJIATHIJILHOCTI, KypciB OOMIHY B&IIOT, KPEAWTHOI'O PEHTHHIY KOHTpareuta. jari oepTH i
KOPHUIYBaHL [iJ 4Yac OLIHKK IHCTpyMeHTiB, Ginbiia abo MeHina 3MiHa B OLil BapTOCTI
(piHaHCOBUX IHCTPYMEHTIB Y pasi BIICYTHOCTI PUHKOBHX KOTHUPYBaHb Majia O icTOTHHI BILUIMB Ha
BinoOpaxeHu# y (iHaHcoBilt 3BITHOCTI YMCTUH TPUOYTOK Ta 30UTOK.

BrkopucTants pi3HUX MapKeTHHIOBUX MPHUNYIHCHL Ta/ado METOJLIB OILIKH TAKOXK MOKE
MaTH 3HauHuil BIUIMB Ha nepeadauyBany CrpaBe/TBY BapTiCTh.

4.4. Cymxennst oa0 o4ikyBaHuX TepMiniB yrpumyBamiist GinancoBux itcrpyMenrin

Kepisuuurso ®Domay 3actocoBye rnpodeciiine CypKenisi OAO0 TCPMIHB  yTpHUMaHHs
(piHancoBUX IHCTPYMEHTIB, L0 BXOASITH 10 CKiany (pinaHcoBux akTuBiB. [Ipoeciittie cymKkenHs
338 UM [HTAHHIM  IPYHTYETBCS Ha OWIHIL PHU3MUKIB  (IHAHCOBOrO 1HCTPYMCHTY, HOro
npubyrKoBocti M auuamini ta iHmux Qaxropax. Ilpore icHyloTh HEBH3HAUCIIOCTI, SKI MOXKYTh
OyTu IOB sg3aHi 3 NPU3YIMHHEHHsSM 0OIry IIHHWUX Tarepis, 1O He € IJIKOHTPOILHUM
kepisnuurey GoHAy (PaKTOPOM 1 MOXKE CYTTEBO BILIMHYTH HA OIIHKY (ilAHCOBHX THCTPYMEHTIB.

4.5. BllKOpllCTﬂHllﬂ CTABOK JUCKOHTYBAlIHII

CraBka JIMCKOHTY — 1€ MpOIIEHTHA CTaBKa, sika BHKOPHCTOBYETLCS JUISL IcpepaxyHKy
MaifOy THIX TOTOKIB JOXOJIB B €MHE 3HAUEHHS Terepilboi (MOTOUHOT) BapTOCTI, sika ¢ 6a3o10
JUIsl BH3HAUEHHST PUHKOBOI BapToCTi Oi3HeCy. 3 EKOHOMIuiOl TOUKH 30pY. B pOJI CTaBKH
JICKOITY ¢ GaxkaHa 1HBECTOpPY CTaBKa JOXOJAY Ha BKJIAJCHHI KariTan y BLUIOBLUIT 3 PIBHCM
PH3HKY 110210111 00'€KTH 1HBECTYBaHHSs, ado — CTaBKa JIOXOJ/Y 3@ aJIbTEPHATHBIIIMK BapiaiTaMu
[MBECTHIIN 13 31CTABISIHAS PIBHS PU3UKY HA AaTy oliHKK. CTaBKka AUCKOHTY Mac BU3HAYaTHCS 3
ypaxyBaHHsIM TPbOX (paKTOpiB:

a) BapTocTi rpourel y yaci;

©) BapTocTi [DKepen, sKi 3aTy4daroThes AN (PpIHAHCYBAHHS ITHBECTHLIHHOIO [IPOEKTY, SIKI
BUMaraioTh pi3Hi piBHI KOMIEHcallil;

B) (paxropy pu3uKy ado Mipyu HMOBIPHOCTI OTpPUMAHHS OUIKYBaHHX y MaiOy THbLOMY JOXO/B.

Qo1 3acTOCOBYE CTaBKHM JIUCKOHTYBAHHS Ha PIBHI BIJICOTKOBOT CTaBKI 30 CTPOKOBHMU
KpejraMy sl cy0’eKTIB rOCHoAapioBaHHst B IpuBHi 3a nainnu HBY.

4.6. Cy/Kens moa0 BUSIBJICHHSI 03HAK 3HELINENHSI AKTHBIB

BijiHocHO (pIHAHCOBMX AKTHBIB, SIKI OLIHIOIOTLCS 332 aMOPTH30BaHolo BapricTio, Moui Ha
a1y BHHHUKHCHIIA (l)iIIEIHCOBI/IX aKTHBIB Ta Ha KOXXRy 313iTlIy ATy BM3HaUac piHQIIb KPeJnTHOro
PUBHKY.



Doyt susnac peseps i/ 30MTKH TS OYIKYBAHHMX KPEAUTHHX 30HTKIB 3a (inancosumu
aKTHBAMM. SIKI OIIHIOIOTHCS 38 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpI OUIKYBAaHHX KPEJAMTHHX
30UTKIB 338 BCChL CTPOK JiiT (PIHAHCOBOro axkTHBY (MpH 3HAYHOMY 30UTHUICHHI KPCHHTHOIO
PUBHKY /Gt KPEAnTHO-3HEIeuX  (IHAHCOBHX aKTUBIB) ab0 12-MICSUHMUMM  OUIKYBaHHMM
KPCAMTHUMIT 30HTKAMM (Y pasi 11e3HAUHOr0 3POCTAHHS KPSTUTHOTO PH3HKY).

Baspuuaii OUIKYETLCS, 110 OUYiKYBaHl KPeAUTHI 30MTKM 32 BeChb CTPOK JUT MaloTh OyTH
BH3HAHI JIO TOr0, MK (PIHAHCOBMI IHCTPYMEHT CTaHe MPOCTPOUEHUH. SIK MpaBMIilo, KpeAnTIii
PH3HK 3HATHO 3pocTae uie JIO Toro, K (piHalcoBUil IHCTPYMEHT cTane npocTpoucHnm aho Oyie
MOMIUCHO T YMITHHKKA  3ATPHMKH  [J1aTEXIB, WO € CHeUUPIUHUMU JUIST NO3HYATbHHKA,
(nanpuxna; uiictcHus moandikanii abo pecTpyKTypH3artii).

Kpejriii pusuk 3a (inancoBuM IHCTPYMEHTOM BBaXKAETHCS HM3BKHM, AKIHO (piHanconmii
[HCTPYMEIIT MAC HU3LKHHA PH3HK HAcTaHHs JeOoNTy, MO3HYATBEHUK Mae MOTYXKHIH HOoTeHIial
BHKOHYBaTH CBOT JIOroBipHi 30008 s3aHHsg MIOLO IPOILOBHX MOTOKIB Yy KOPOTKOCTPOKOBIH
MCPCICKTHBL, A HCCHPUSITIMBL 3MIHM B €KOHOMIUHHX 1 JIJTOBUX YMOBAaX Yy JIOBFOCTPOKOBIH
ICPCHCKTHIL MOXKY Th 3HH3HUTH, ajlie He 000B’SI3KOBO 3/IaTHICTL MO3MUAIBHUKA BHKOIYBaTH CBOT
30008 s3a11151 111010 AOTOBIPHUX TPOIIOBUX TOTOKIB.

Ginanconl HCTPYMEHTH HE BBAXAIOTHCSI TaKMMH, L0 MalOTh HU3BKMH KPCAUTHHH PH3UK
SMINC 1A 11ICTaBl TOT0, MO PU3HK JS(ONTY 38 HUMU € HIDKYUM, HIK PU3HK A¢(OJITY 3a IHUIHMH
pinanconini incrpymerrrami oty abo HIK KPEAWTHUH pU3MK 10pUCAHKILT, B sikiil Dorj
PUHCTIOC S TLHICT .

Ouirynani kpejinTii 301K 3a BECh CTPOK JIiT He BU3HAIOTHCS 32 (DIHAHCOBUM 1HCTPYMCHTOM
IPOCTO Ha 11ICTaBl TOIO, U0 BIH BBAKABCS IHCTPYMEHTOM 13 HU3LKUM KPEAUTHHM PH3UKOM Y
ONEPCHAHLOMY 3BITHOMY MEPiOi, ale He BBaXKAEThCS TAKUM CTaHOM Ha 3BITHY jaatry. Y TaKOMY
Bunaary onsy 3°CoBye, Ui Majlo MicIe 3HAYHE 3POCTaHHs KPEJUTHOIO PU3HKY 3 MOMEHTY
MEPBICHOrQ BH3HAHIISL, & OTHKC UM rocTaia noTpeda y BU3HAHHI OUiKyBaHHX KPEHTHUX 30HTKIB
38 BeCh CTPOK JUT.

OuikyBani kpeuTHi 30MTKH BLIOOpaXKAIOTh BIAcHI ouikyBaHHS DOHOY ILONO KPEAMTHHX
30UTKIB.

5. Poskpurrs indpopmanii mox0 BHKOPHCTANHS cIIpaBeJIMBOT BapTOCTi

S.10 Mevonkn oumiHIoBANNST Ta BXiJHi JaHi, BUKOPHCTAHI MJISI CKIAJZANNS OWINOK 33
CHPABCAIIBOIO BAPTICTIO

BGony 3iilicHioe BUKTIONHO Oe3nepepBHi OLUHKM CHpPaBeUIMBOI  BapTOCTI aKTMBIB Ta
30608 a3aiib. ToOTO Taki owinku, sKi BuMaraioTbess MC®3 9 “dinancosi incTpymenTn” Ta
MC®3 13 ~“Oninka cripaseuinpol BaprocTi” y 6ananci (3Biti npo ¢inaHncoBuii cran) na xinempb
KOYKHOPO 35BITHOTO 11epiojty.

Kuacu akrnsin ta Meron
30008 s13alb, OLIIHKH
OLiHCHNX 3a MeToIMKH OLIHIOBAHHS (pMHKOBHI, Bxiaui pani
CrpaBe, UIBoI0 JIOXIJTHUH,
BAPTICTIO BUTPATHUI)
I'poutoni komTH [lepsiciia ta nogaibiia OLiHKa Punkosuit Oiniiini KypcH
FPOIIOBUX KOHITIB 3A1HCHIOEThCS HBY

3a CIIPaBCIJIMBOIO BapTiCTIO, aKa
JOPIBHIOC IX HOMIHANBHIHA
BApTOCTI

JlebiTopeika [lepicta ouinka 1e0iTopChKOT Joximunit KourpaktHi ym0OBH,
3aboproBaticTi 3aboproBalocTi 31IHCHIOETLCS 3a HMOBIPHICTH




CIIpaBEIMBOIO BapTICTIO, sIKa
JIOPIBHIOE BapTOCTI [IOTaLIEHHS,
TOOTO CyMi OUIKyBaHHX
KOHTPaKTHHX 'POUIOBHX IOTOKIB
Ha faty ouinky. [licis
MEPBICHOTO BU3HAHHS NOAAJIbIIA
oLiHKa J1e0ITopCchKOT
3a00proBaHocTi BiAOyBa€eThCs 32
AMOPTH30BAHOIO BapTICTIO.

TOraliCHIs,
OYiKYBAHI BX1/IHI
TpoLIOBI MOTOKH

In CTPYMCHTH
Kariras Iy

[TepBicHa ol[iHKA IHCTPYMEHTIB
KamTalny 3JiHCHIOETHCS 3a 1X
CIIPABEJIUBOIO BAPTICTIO, SIKa
3a3BUUall TOPIBHIOE LiHI
orepauii, B XoAi sikoi OyB
orpumanuit aktus. [loganeina
OLlIHKA IHCTPYMEHTIB KarliTany
3JIMCHIOETBCS 3@ CIIPABEIITUBOIO
BapTICTIO Ha ATy OLUHKH.

Punkoruii
Jlox1aHuii
Burparuuit

Crpane/unisa
BAPTICT]
(inalcoBuX aKTHBIB,
SIKI BHCCCHI JI0
OIPKOBOrO CHHUCKY,
IHOJ10 SIKHX HA JIaTy
OILINKIT ICHYIOTh
Uil KOTHPYBaHHS
(OipkoBril Kype),
a0 KOTHPYBAILHI
Wi 118 aHAJIOT UM
TU CNOYKT AKTHBH Ha
AKTHBIHN PHHKAX,
abo 1ni pUIKoOBI
CBIJIUCHHS THOJIO
INHLOT BAPTOCTI, 110
CHOCTCPITAIOTLCS Y
HOTOUHOMY poItl abo
Y HOHCPCUTBOMY
3BITHGMY POLL,
BU3HAMACTLCS HA
MJICTaBl IMX AQHHX.
3nauciiis BapToCTi
cyd cira

roC1o, apoBais,
THCTPYMCHT
BJIACHOIO KaniTaiy
SIKOTO OLLIOETHCS,
na 0asl reNiiKy
JIOXI1Horo abo
BHTPUTHONO 1111
XOJIY BH3HAYAETHCS,
BUXO LM 3 JJAHUX
Baraney 1Horo

cyvO CrTa

rOCHO, [APIOBAHHS
(Mopara Nel) cranom
HA JITY BH3HAUCHHST
CHPABCIUIMBOT
BAPTOCT] TA JIAHMX
3BITY 1O piHancosl
pesyanrarit (Popma
Ne2)




Horomuni [lepsicita oiinka noTouHmux Burparnuit Koutpaxrui ymonu,
30008 s3] 300087 13aHL 31IHCHIOETLCS 34 HUMOBIpHICTD
BapTicTio norameHus. opanbina NOTamieH s,
OLIIHKA MOTOYHUX 30008’ sA3aHb OYIKyBaHi BUXIIHI
3IHCHIOETBCS 38 aMOPTH30BAHOIO TPOUIOBI TTOTOKH
cobiBaPTICTIO.
5.2. Pisenn icpapxii cnpaBeIMBOI  BapTOCTi, A0 SIKOr0 HAJCKATL  OHINKH
CUpaBCINBOT BAPTOCTI
Kiacn akrinis 1 piBens 2 piBensp 3 piBeun
Tal (r1, 110 Mal0Th | (Ti, IO He MaroTh |  (Ti, IO HE MAIOTh Venoro
. . b >
30008 s3Ih. | KOTUPYBaHDS, Ta | KOTHPYBaHb, ajleé | KOTHpYBaHb i HE €
OUHICHUN 3a | CHOCTCPEXKYBAHI) | CIIOCTEPEIKYBAHI) | CTIOCTEPEIKY BAHUMH )
CHPABCIUTHBOIO
I 1 2021 2022 2021 2022 2021 2022 2021 2022
BAPTICTIO
Jara ot 311221 ] 30.09.22 | 31.12.21 | 30.09.22 | 31.12.21 30.09.22 31.12.21 | 30.09.22
InBecrimuiinag | - - - - 7041 7041 7041 7041
HCPY XOMICTE
[Hmi - - - — 32 685 32 685 32 685 32685
inancosl
IBeCTI
['pornon - - 7920 772 - 7920 772
KOUITH

5.3. lepemimenns Misk pisustmu iepapxil crnpapeyinBoi BaprocTi

V2022 1a 2021 poxax rnepene/ieHb MDK PIBHAMM 1€papxii CHpPaBeUIMBOT BapToCTl ie

BUIOY BaIOUs.

S.4. Pyx akTusis, mo ouinOOTLCS 3a CHPABEIIMBOIO BapTICTIO 3 BHKOPHCTAIHIM

BHX{EX Janux 3-ro piBnst iepapxil

[Cnaci akriiis,
OLLIHICIIN 34

CIPABEIUIHBOIO 3anuiuin 3aTuIIKH
. [pundanus . .
BAPTICTIO 3 CTaHOM Ha (mposasc) [lepeouinka | cTaHOM Ha [TpumiTka
Bukopucrarisim | 31.12.2021 P 30.09.2022
3-ro pisns
lepapxii
Inmi inanconi 32 685 - - 32 685 Koprioparusui mpasa

IHBecTHIT
(vyacTku y
CTaTy THOMY
KariTasi iy
IPHEMCT)

noaaui y Tadauii
“Tleperik inumx
¢inarconnx
1HBECTHILIH cTAHOM
na 30.09.2022p.”
1.6.4 [pumitok.




[uBecTuuiiina 7041 - - 7041 I opmartist npo
HEPYXOMICTh nepeliK
IHBCCTHILTIHOT
HEPYXOMOCTI CTanoMm
na 30.09.2022p.
nojialio y . 6.5
[lpumitok

5.5. Inmui po3kpuTrst, mo sumaraiorsest MC®3 13 “Ouinka cnpasensoi paprocri”

CnpaBeyivBa BapTicTb (HIHAHCOBUX IHCTPYMEHTIB B IOPIBHSIHHI 3 X 6anatcoBoio BapTiCTIO.

muc. epu.

banaucoBa BapricTh CupaBe/uiisa BapTicTh
31.12.2021 | 30.09.2022 | 31.12.2021 30.09.2022

[Hini pinancoBi iHBeCTHIIT 32 685 32 685 32 685 32 685
["poiioBi kowrTy Ta iX eKBIBAIEHTH 7 920 772 7 920 772
Jlosrocrporona nebiTopcbka
3a00proBanicTs 888 957 | 846720 888 957 846 720
[Hina norouna aediTopchka
3a60proBanicts 16 498 44 995 16 498 44 995

Kepisununrso @oujly BBaKae, L0 HABEJECHI PO3KPUTTS 1I0JI0 3aCTOCYBaliHs ClPaBe/UIMBOT
BAPTOCTI € JOCTATHIMH, 1 He BBaXKae, IO 3a MeXaMmH (piHaHCcOBOT 3BITHOCTI 3aiiHiiiach, Oy k-
sika cyTresa iH(opMalliss W00 3acTOCYBaHHS CIpaBeATHBOT BaprocTi. ska Moxe OyTH
KOPHCHOIO ISl KOPHCTYBaUiB (JiHAHCOBOT 3BITHOCTI.

6. Pozxpurrs indopmanuii, mo miareep/okye crarrti noaaui y Gpinancopux pirax

6.1. Jloxonu i BUTpaATH

muc. epu.

3a 01 ciuns - 30 3a 01 ciuns =30
Bepectst 2022p. sepecns 2021p.
Limi onepauiiini poxoan 69 885 361
Hapaxosani % 3a BUJIaHUMU [103MKaMu 69392 -
Posuiri 360 360
ITpuOyToK BiI onepailiiiHoi KypcoBoi pi3HHIL 79 -
Hapaxosani % Ha 3aJMUI0K KOLITIB HA TOTOYHOMY 54 1
i ginaucosi goxoan - 109 181
Bijcorku oneprxani -1 109 181
frni roxoam -
276 163
JloxijL Bin peanizauii (piHAHCOBUX 1HBECTHIIIH -
275875
Jloxom Bij Heonepaniiinol KypcoBoi pi3HHUIL -
146
lini jroxouu - 142
Benoro noxonis 69 885 385 705
AAMIHICTDATHBHI BUTDATH 081 1863
Bunaropona KYA 410 870




0.2. PYyX rpomoBHX KOUITIB.

| baukisenri nocsyru 13 208
Hocanvin ronapuoi 6ipxi - 236
Operuia iara 107 62
BrHAaropo;a Toprisiio HiHHIMU HanepaMmu - 282

Bunaroposa ayropy 100 140
Bunaropoia onintopauy mMaiina 3 -

Jlenosirraniii nociiyru 0 8

ook e HepysxoMe Makio 21 25
[t MiicTpaTHBHI BUTPATH 21 32
T onepaniiini smrparn 90 294 2 561
Butpary na KyniBao-npoaax iHo3eMHOI BAJIIOTH 1 141

| Pesepi nisi kpeanTil 30MTKY 11010 4e0ITOPChKOT 89 934 2059

- Brpary Bin onepaitiifinol KypeoBoi pisHuLi 3
AMOPTH3alLSE IeMaTeplabHUX aKTHBIB 359- 358
LHini BHIrHATH - 2 964
CobiBapricTs peastizanii (pinacoBuX iHBECTHIIIH - 2818
THIII BUTPATH - 146
Beboro niarpar 90 975 7 388
Ywuernii Qinancosuii pesysipbrar (21 090) 378 317

DomjL CKAL e 3BIT HPO PYX I'POLLHOBUX KOLLTIB 3 BUKOPHCTAaHHAM HPAMOTr0o METOY .

Pyx rpotnoriix Komrin 3a aes b Micsitis 2022 poxy B po3pizi BUIIB AISIILHOCTI:

muc. epH

3a 3BiTHui nepion

3a anajorivuui nepioa
[OTEPEHBLOI0 POKY

HuCTHiT PV POTIOBHX KOUITIB BIJT -7 145 -11 341
otiepatiinoOT AIsBLHOCT

Huernii pyx 1poiioBUX KOUITIB BiJ - 2 173 890
inBecTiIiioT JUsUILHOCT

HucTuii pyx rpoLioBHX KOUITIB BiJ - -167 825
(inaticonoi s LHOCT

Yuctuii pyx rpolIoBHX KOLITIE 38 -7 147 -5276
3BITHHIT [TCPIOJL

3anMIOK KOHTIB HA [TOYaTOK POKY 7920 70061
Bromus smitin samoriux Kypein Ha (O -
BATHINOK KOLITIB

3aJMITOK KOTHTIB Ha KIHEHhL POKY 772 1785

lHini HaIXOJUKENHs FPOUIOBUX KOLUTIB Bif onepauifiHol AisUIbHOCTI 3a JIEB’SITh MICSIIB

2022 poKy CKAQIAIOTHCS 3:
Orpuniaiii % 3a BUJQHHMH TTO3UKaMHU
[ToMI:KOBO OTPUMAaH] KOILITH
JloX0ojt BIJL IIEPEOIHKY BAIIOTH

- HOBCDHCIIHH [TOMHJIKOBO OTpHUMaHUuX KouTiB - 50 TUC.TPH;

36 061 Tuc.rpu.;
50 Tuc.rpH.

79 THC.TPH.;

Tnii Birpavants IpoNIOBUX KOUITIB Bl Onepariiiol JisbHOCTI CKIafaIOThCs




6.3. Ioiarok Ha npudyTOK

donj He Mae BUTPAT 3 TOJATKY Ha MPUOYTOK Y 3B°A3KY 3 TUM, 110 BIAMOBL1HO 10 1. 141.6.1
1. 146.1 cr. 146 IlomatkoBoro kojekcy YKpaiHM 3BUILHSIIOTBCS BiJI OTMOJATKYBAHHS KOIUTH
CIIJILHOTO IHBECTYBaHHS, & caMe: KOIUTH, BHECEeHI 3acCHOBHHMKaMH Koproparusiioro Mouuy,
KOWITH Ta 1HII aKTHBH, 3aJIyYeH] BiJl yUaCHUKIB IHCTHTYTY CIIILHOIO 1HBECTY BalIiisl, JIOXOIM BiJ
3AIHCHCHISE oepallii 3 akTHBAMK THCTHTYTY CIIUIBHOTO 1HBECTYBAHHS, JIOXO/LH, HapaxoBaH! 3a
aKTUBAMH [HCTUTYTY CHUIBHOIO IHBECTYBaHHs, Ta IHIN JOXOJM BLL JAISALIOCTI IHCTHTYTY
CIIUILIIOTO 1HBECTYBaHHS (BIJICOTKH 32 MO3UKAMH, OPSHIHI (JII3HHTOBI) MAATCKI. POSIATI TOIIO).

Jlane 3BiNbUEHHS He PO3MIAAACTLCs DOHAOM SIK THMYACOBI PI3HUILL, BIJUTORLUIO, BLIKIANCH]
110JIATKOBI aKTHRH YH 30008’ sI3aHHS He pO3PAXOBYIOTHCS,

6.4. Minancopi AKTHBH, 10 OUIHIOKTHCSI 32 CIIPABEIHBOIO BAPTICTIO, 3 BiI0GpaKeHIam
PE3YALTATY NMePeouinKH y NpuOyTKY a60 30HTKY

Cranom Ha 31.12.2021p., 30.09.2022p. na Gananci Do)ty 00JNIKOBYBaJIHCS JOBIOCTPOKOBI
¢inancosi iHBECTHIIIT.

MUC. 2PH.

HalimMenyBanus nokasnuka 31.12.2021 | 30.09.2022
JloBroctpokoBi (iHaHCOBI iHBECTHILT 32 685 32 685

3a jes’srb wmicsmi 2022 poky  MepeouiHKY BapTOCTI YacTOK B CTATYTIOMY Karitani
TosapucTs He 3AiHCHIOBATIOCS.

Cranom Ha 30.09.2022p. ¢inancosi iHBeCTULIT OOAIKOBYIOTBCS 3@ CHPABE,/U1HBOIO BapTICTIO,
a camce:

Koz 3a HacTra B
CJIPHOY O6’eKT Micue 3HaxoKeH s B(l) ;L;il::;l CI;:T\?’II;]%I\:
o ekra 1HBECTYBAHHSI IOPUAMYHOT 0cO0H ‘ I“ ” y Kamtam,
nectysams rpH. IOPHAMYHOL
ocobu, %
U
c*riiii?ifay 79018, JIbBiBchKa 061,
35775575 karitani TOB micto JILeis, 0,10 10
“JIEBEJIOTTMEHT ByJI. [osioBalbKoro,
IHBECT IPYIT” Oyawriox 23 *B”
C
Crr}lig’rrl:;;y 79040 JIbBiBcbKa 001.,
43362411 | xanirani TOB “A- MicTo JIbBin, by 9 020.00 10
[TAPK JlrobiHckKa, 6¥11p11101< 191
OIEPEUTIHL™ b
Uaern
cniiiiiifay 79007, JIbBiBehLKa 0011,
42634572 xanitani TOB Micto Jlbnis, o 0,10 10
“ATTAPT I'enepana I'puropenra,
IPIOHEP” Oy 3
Yacrtka B 79005, JIpBiBchka 0011,
an CTaTyTHOMY micto JIbBiB, BYJI. 4217 500.0
93 N
19330208 Karitain TOB [yxesuya, 0 10
“APAKC oya. 3




XOJJIMHT™

Yacrka B
CTaTyTHOMY
kanitai TOB

79005, JInBiBCchKka 001,
micto JIbBiB, ByJI.

JIsBiB, np.Yopuosona B.,

35664294 “IHIHOBALIMHI v xeBHYa 1,00 100
CHUCTEMM % L
MEHE/DKMEHTY YA
o Yactka B
CTATYTHOMY 79026, JIbeiBChKa 0011.,
41702604 kanitam TOB micto JIbBIB, By 1 2%%910" 10
“JPKAMBO Crpuiicbka, Oyn. 33
MAPIKET”
Yactra B
36152703 CTaryTi:oMy 7?058, ﬂbl.llBCbKa obn., | 3478 100,0 10
kanrain TOB micrto JIbBiB, IPOCHEKT 0
“JIHHKOP 'PYIT” | YopHoBona, 6yauHoK 25
Uacrra B
CTaTyTHOMY 79007, JIbBiBCchKa 0011,
42636098 kartitaini TOB micto JILBiB, mitolna 0,10 10
“TIACAXK ['enepana I'puropenka,
['PIOHEP” oya. 5
YacTka B
CTaTYTHOMY 79040, JInBiBchka 0011,
42765932 kanitaii TOB micto JIbBiB, BYJI. 0,10 10
“AEPOITIOPT Jobincoka,
ITAPK” oyn. 191 “B”
| PR
lgu fan 79005, JIbBiBchbKa 06,
CHaTYTHOMY Mmicto JIbBIB, BYJ
41409185 kanirani TOB 1, DY 720 000,00 10
. . Bopounoro M.,
Cnpansxnii
Oyn. 3
pecropati
Warme:
lacrica 79005, JIpBiBCchKa 0011,
CHaTYTHOMY micro JIbBIB, By
41806637 karitas TOB ’ ) 0,10 10
. ., ®panka,
Yapojuika Sy 23 “a”
XOonaunur” YA )
Yactka B
CTaTyTIHOMY 79007, JILBiBCHKA 0O,
42647217 rammitasi TOB Mmicto JIbBIB, IPOCITEKT 240 250,00 10
“DPIIIOM Crobonn, 6yn. 21
ABEHIO”
79071, JIbBiBehka 001,
Yacria B .
CTaTyTHOMY MICTO
34668570 L JIbBiB, BYJL. 0,10 10
Kanitami TOB KynbnapkiBceka, Oy a
“ITJIA3A JIBBIB 200 A
piaagiy | TOBGABATIOH | oo (M e | 12770000, | g,
Cee CEMJIC» v 00




Oynunox 18
Hacrxa B VYkpaina, 79060,
CTATYTHOMY JIbBiBCHKA 00JI., MICTO
43984640 Kartitan IOB Tis, 1 KIepzsono'i 0,10 10
«ALICANTL Kanm-l,n 6‘ynnnox 60
IHBECT» ’
Yacrtka B VYxpaina, 76060,
CTaTYTHOMY JIbBiBCHKA 00JI., MICTO
44087934 kamitani TOB «All JIpBiB, np.Yepponoi 0,10 10
[TPOIIEPTI» Kanuuu, 6yaunok 60
Beboro 32 684 781,
80

BapricTs GpiHancoBUX aKTHBIB (YACTOK B CTATyTHOMY KalliTajli TOBAPUCTR). #4Ki OLUIIOIOTHCS
34 CHPABCMJIMBOIO  BApTICTIO 3 BH3HAHHSM  IEPCOLiHKH Y  Ckiali  Hpudyrky/30HTKY,
HeperisiacTbest  3UiHO  pilieHHst  BukoHaBdoro oprany  Dowuy iy (iuancosiif
spitHocti @ouny Taki  (iHaHCOBl akTHBM (YacTKM B CTATYTHOMY Kailitaii TOBapUCTB)
06J1IKOBYIOTBCSI 110 BAPTOCTI 3MIAHO IPHHHATOrO pillieHHs BUKOHMaBuMM opranom Kommamnii.
3MiHa crpaBeuIiBoi BapTocTi (PiHAHCOBMX akTUBIB BinoOpaxaeTsest POHIOM B 3BITHOMY POIL B
OyxranrepcbkoMy O6JIKy Iicis ONpUIIOAHEHHs (iHAICOBHX 3BITIB TOBAPUCTR 3a rolepeanii
3BITHHIT PIK.

6.5. InBecTHuiiina nepyxomicrn

Cranom na 31.12.2021 p., 30.09.2022p. wua Ganauci Pomy 00JIHKOBYBAUIKHCL HACTYIIHA
IHBECTHILIHHA HEPYXOMICTD!

mic. epu.

IupecTuuiina HepyXoMicTh 31.12.2021 | 30.09.2022
Ksaprupa Ne 64, m. JIbBiB, ByJ1. boiikisebka, 30-b 3494 3494
Ksaprupa Ne 67, M. JIbBiB, ByJ1. boiixisebka, 30-b 3547 | 3547
Pasom 7 041 7 041

ITporsirom nes’situ Micsis 2022 poxy 1repeoninka BapTocTi IHBECTHLIIHOT HEPYXOMOCTI He
3JiicHIoOBaNacs.
6.6. Hemarepiannii akTusH

Cranom ua 31.12.2021 p., 30.09.2022p. wna Gananci Dongy OONIKOBYBAINHCH HACTYNHI
HemarepiabHl aKTHBU:

muc. epu.

3aJInIIIoK CTaHo o oK CTaHOM
. SUAHIIOK CTa
M Ha 31.12.2021 BubyJio 3a pix L
Hai Hapaxo-| Brparin | na 30.09.2022p.
'pynn - - - BAHO | BLI 3MEH-
L nepBicH - |mepsicH .
HemareplaibHu . Hakonu o ,  |HAKOMH-| AMOPT- | LICHH | 1icpBica Haxomu
X AKTHUBIB -ueHa . yeHa | W3AT | KOPHCHOC|(1iecpeoltit| -uena
(nepeco 3a piK| (nepeotiy . R
) aMOPTH3 . amMopTH-| 3@ PiK | Ti3a pIK | ¢- 1)  |aMOPTH-
mine- . i-HeHa) . . .
arlst I 3ar11s BApTIiCTh 3atlis
Ha) BapTICTh




BapricT
b
Ipara 1a
KoMepiiiiii 2104 | 556 129 - - 359 - 2233 915
MO3HAYCHI5]
Pazom 2104 | 556 | 129 - - 359 - 2233 915

Hpasa na komepiiitii 1mosHavucHus, skuMu Bosofie ®ou SBIsioTs co6010 3HAKH Ui TOBAPIB
titocayr /roprosedisil Mapka (TM) — Avalon.

6.7. leOiropenia 3abopropagicTn

Cranoar na 31.12.2021 p., 30.09.2022p. ua Hananci @onny obnixosysanacs acbiropehka
3a00ProBaICTD.

muc. epit.

Hajimenypanus nokaznuka 31.12.2021 | 30.09.2022
Josrocrporosa jiebiTopebka 3a00proBaticThb 897 937 940 800

| Jlebiropenka sabopropaticti, 3a BUalMMU aBAaHCAMU 72 26

Jlediroperia saboprosanicts 3a HapaxoBaHUMH JIOXOIAMH - 40
lna noroyia 1ediropebka 3adoproBasicTb 16 664 49 995
OuikyBanii KpeAuTHI 30MTKi 111010 AebiTopebKoi 3a60proBanocTi (9 146) (99 080)

Pazom 905 527 891 781

Jlosrocrporosa nebitopeska 3adopropaicTh Ta iHIA TOTOUHA AcOiTOpCehia 3ab60ProBailicTnh
Domsy BKIOUAC POZPAXYHKH 34 MTO3HKAMHU Ta HAPAXOBAHUMM BiJICOTKAMH.

MDonjL MOKC HaJlaBaTH MO3HKH 3@ PaXyHOK BJIACHUX KOIITIB IOPUIHYHHUM 0Cc0o0aM 3a YMOBH,
uo He mennt sk 10 BIICOTKIB CTATyTHOTO KalliTamy BIMOBIAHOT IOPUANYIHOT OCOOM HANCHKH T
Dowjty. Tosuka najjaeTsesl 11a OCHOBI 3aIMTY OTPUMAHOTO Bijl IOPUAMUHUX OCIO, YUACHHKOM
AKkHX ¢ Do

Dol BUKOPHUCTOBYE  PUHKOBUH TiAXIL 70 BH3HAYCHHS BapTOCTI
AeOITOpCHKOT 3a00proBaHOCTI 3a MO3UKAMK 3 YpaxyBaHHsM TPOBEICHHS aHali3y Ha 3HCIUHCHSI
Hebitopenia 3adoproanicTs PoHIY 32 JOrOBOpaMH MO3UKH OOJIKOBYETHCS 3a aMOPTH30BANOI0

BAPTICTIO.

aMOPTHU30BaHOT

~

Cranon na 30.09.2022p. B Pouni 0oONIKOBYETHCS HACTYIHA JOBIOCTPOKOBA Ta iHINA
noTouna Jcditopehka 3a00proBalicTb 3a BUIAHUMHU [O3UKAMH Ta HapaxOBAHUMU BIICOTKAMU:

THebitopepka Pesepn AMO]}]H;OBAUa
. . aediropebra
3aboproBanicTh OYIKYBaHUX .
- ) 3a0opropanictn
Ne HozuuanbHuK 3a MO3HKOI0 Ta % | KpCeaAMTHHX N
. . 3a MO3MKo10 Ta Yo
HOMIHANBHA, 30MTKIB, .
Ha Kineub
THC.IPH. THC.TPH. .
nmepioy, THE.IPIL
TOB "TIJTA3A JIbBIB»
n CITP .
1 (ko CJIPTTOY: 34668570 ) 237 723 23772 213951




TOB "JIIHKOP I'PYII"
CJIPTIOY: 36152703
p | (woa CAPTIOV: 36152703 ) 13355 | 1335 12 020
TOB "JDKAMBO MAPKET"
3 | (coa CJIPIIOY: 41702604 ) 219040 | 21904 197 136
TOB "CIIPABXXHIN
PECTOPAH"
4 | (xog €JIPTIOY: 41409185) 21197 2120 19077
TOB "HAPOJIIMKA
XOJIAMHr
5 (xon €/IPTIOY: 41806637 ) 133 060 13 3006 119754
TOB "APAKC XOJIJIMHI™
. - D . ’)
6 (xon €/IPTIOY: 19330208 ) 39037 3904 35 133
TOB "AEPOITOPT ITAPK"
7 (xon €/IPTIOY: 42765932 ) 28 692 5 369 75 873
TOB "®PIIOM ABEHIO"
g (kox €J1PTIOY: 42647217 ) 01232 9123 22 109
TOB "ATIAPT I'PTOHEP"
ol ] . ’)
9 (ko1 €JIPTIOY: 42634572) 24 171 5417 21 754
TOB "TTACAX I'PYOHEP"
- - . 7
10 (ko €JIPTIOY: 42636098 ) 63 889 6389 57 500
TOB "AIl TIPOHEPTI"
. (xou €JIPITOY: 44087934 ) 103 957 10 396 93 561
TOB "ABAJIOH CEWJIC"
(1 . ’)
1 (ko €JIPTTIOY: 44328429 ) 10 029 1 003 9026
TOB "ATICAMJ] IHBECT"
3 (ko €JIPTIOY: 43984640 ) 108 1 97
TOB «/IEBEJIOITIMEHT
IHBECT [IPYI»
14 | (xon €APIIOY: 35775575) 5305 531 4774
PA3OM 990 795 99 080 871 303
3MIHH H0/10 OUIKYBAHUX KPEAUTHUX 30U TKIB
muc. epi.
Pesepn nin souTicn mo OWHIOETHE B | 3y 15 9051 | 30.09.2022 FIpsrsnmm smin

cyMmi, sika JopisHioe:

12-MicsS9HUM OYIKYBAHUM KPEIHTHUM
30MTKAM, B T.4..

3a 1e01TOPCHKOIO 3a00ProBaHICTIO
(NO3MKH)

9146

99 080

Crsopertis /
npuadatts (pinaHcoBUX
[HCTPYMCITIB TPOTITOM
2022 p., 3MIHM B OLIiHL
pe3epBy OuiKYBaHMX
KpeJTiiN 30UTKIB, s
BLITOBI L, HA 3arPoO3H
noripuichits
IJIATOCHPOMOIKHOCTI




KPeIuTOPIB

0.8. I'pomosi Komri

Cranoa na 31.12.2021 p., 30.09.2022p. na 6anauci ®ouay BigoOpaskeHo rpoiioni KOUITH B
HalloHILIHT BATOTL.

muc. epu.

HaiimenyBanust nokasnaka 31.12.2021 | 30.09.2022
I"poriosi Kot 7920 772

Cranoat na 30 sepecust 2022 p. @onp y cBoilf AiSILHOCTI BUKOPHCTOBYE Jia 1OTOUHI
paxyHKm:

- AT TOTH bank™: 3anuiox kowris cranom Ha 30.09.2022p. — 768 tue.rpu.;
- AT Aumrdank™: sanmiox kotutin cradoM Ha 30.09.2022p. — 4 tuc. rpH.

Hporsros e sty micsnip 2022 poxky DOHA BHKOPHCTOBYBAB paxXyHKH BUIKPHTI B
inozeMunx panorax. Kacay ®ouji BiacyTsl.

Kpesurrindi peiitunr 6aHKiBCLKHX yCTAHOB, B IKUX 30€piraloThest Kot Pojty, po3kpuTiil
B pozjiini 7.0.1 IpuMiToK.
6.9. Buraennii kamirag

Crantom na 31 rpyaust 2021 poky, 30 Bepecus 2022 poky 3apeccTpoBaWil Kartitail ckiajian
50 000 000.00 rpu., craniom na 31 rpyaust 2021 poxy, 30 Bepecus 2022 poky cruiauenuii karitasn
cknajtas 6 045 507.00 rpu.

muc. epi.

HalimenyBanus HoKa3HHKa 31.12.2021 30.09.2022
Crary i kaniras 50 000 50 000
| Heposnotisiciinid npubyTok (11en0KpuTHH 30MTOK) 829 745 808 655
Heon:tauciiiii kaniran -43 954 -43 954
Beboro noracnuii kaniran 835 791 814 701

Craitont na 30 sepecust 2022 p. eauuuM yuacHukom Oounay €:

opunuiia ocoda-Hepesnaent “STERNADA HOLDING LTD / Crepnaga Xoajauur
Jita” (12. Arch. Makariou Il Zavos Kristelina Tower, office/flat 103, 4000 Mesa Geitonia,
Limassol, Cvprus / 12, Byn. Apx. Maxapiii 1II, 3aBoc Kpicrenina Tayep, odic/kBaprupa 103,
4000 Meca I'eiironis, Jlimaccon, Kinp), sikuit sononie 100 % po3smimenux akuii, a came 6 045
507 wrykasmi na cymy no wominany 6 045 507,00 rpu. (Iicths MiNBHOHIB COPOK I1°SITI THCY
M SITCOT CIM 1PIL).

Posmip nesumiadenux ausigenais cragom na 30.09.2022p. cranosurs 118 896 tue.rpn.
6.10. Toproseasua Ta inma KpeAUTOpCehKa 3a00propayicrh

Cranont na 31.12.2021 p., 30.09.2022p. na Gananci ®Dowujy OOGNIKOBYBAIKCS 110TOUHI
30008 s13ar st



muc. epu.

HalimenyBanus nokazHuka 31.12.2021 34.09.2022
Kpennropeska 3aboprosaticTs 3a 118 896 118 896
DO3NAXVHKAIMK 3 VYACHWKAMU
Kpeuropebka 3a00proBaHicTh 3a TOBapH, 1 )
pobOTH, IOCIYTH
Kpenuropebka 3a0opropaticTs 3a
OJIePIKAHUMY aBAHCAMU i ]
Kpennropebka 3ab60prosaticTs i3 BHY TPIIIHIX 31 )
po3paxylKiB
Kpenuropebka 3a00propaticTsb 3a
pO3paxyHKamMH 3 OI0DKETOM ) )
[Hi0i 110TOUHI 3000B’s13aHHS 2 -
Benoro kpeauropebka 3a00propaHicTs 118 930 118 896

7. Poskpurrs innnol inpopmanii
7.1. Cyoosi pusuru

[Tporu ®omjty He rojaBanuch Cya0BI O30BH.

7.2. Onooamxyeanus

Biiacniiok HasBHOCTI B yKpaiHCHKOMY IIOJaTKOBOMY 3aKOHOJABCTBI I10JOKECHDb, SKI
JIO3BOJISIOTH OUIBLII HDK OJMH BapiaHT TIyMaueHHs, a TaKOX Ucpe3 NpakTHKY, 1110 ckiajacs B
liecTabuILHOMY €KOHOMIYHOMY CEpeJOBHMI, 3a SKOI MOJATKOBI Oprand JIOBUILIO TiyMadaTb
acHCKTH CKOHOMIYHOT JISUIBHOCTI, Y pasi, SIKIIO MOJATKOBI OrpaHy MijyialyTh CyMHIBY IeBHE
TIlyMaueHus, 3acHOBalle Ha OLIHI KepiBHULTBA eKOHOMIUHOI AistiibHocTi Donjty, HMoBIpHO, 1110
Gownjt 3Mymennii Oye CIIaTUTH JOAATKOBI MOJATKH, witpadpu Ta mneui. Taka HeBU3HAUCHICTD
MOKC BIUIMHYTH Ha BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3CPBH 1111 3ICIIHCHHS, a
TAKOK 11a PUHKOBMH piBeHb LiH Ha yroau. Ha aymxy xepisuuiraa Dot cruiatii ycl mojarky,
TOMY (pinalcoBa 3BITHICTb HE MICTUThL PE3CPRBIB 111 1M01aTKOBI 30U TKH. [[0/IaTKOBl 3BITH MOXKYTh
HepergaaTucs BIIIOBIIHUMHE MOJaTKOBUMM OpraHaMi NPOTsIIOM TPhOX POKIB,

7.3. Cmynine noeepueHna 0e6imopcyKkoi 3adopzocainocmi ma iniiex Ginancoeux
AKIIGIE

Buacninok curyaiii, sika ciianack B eKOHOMIWI YKpaiHM, & Takok sK pe3ylibrar
eKOHOMIYHOT HecTabUILHOCTI, 1O cKialach Ha JaTty OanaHcy, ICHye HMOBIpHICTL TOrO, LIO
aKTHBHM He 3MOXYTh OyTH peayizoBaHi 3a iXHBOIO 0anaHcoBOIO BapTICTIO B XOJ)i 3BMYaiHOL
Jusutbnocti oy,

Cryniup noBepHeHHs! IMX aKTHUBIB Y 3HAUHIN Mipi 3aleKiTh BIJL €PCKTHBITOCT] 3aX0JiB, SIKI
3HAXOMATBCSL  To3a  30HOI0  KoHTponto  Domny. Crymins  nosepHetitst  J1e6iTopebKol
zaboprosanocti PoHy BU3HAUAETHCS Ha TMiACTaBl o0cTaBun Ta iHdopMallil, siKi Hasisii Ha aary
banancy. Ha nymxy xepiBuuurBa DoHIy, BUXOAAUM 3 HasBHUX obcTapull Ta iHdopmanil,
KpeJIMTHHI pusnK Jutst piHaHCOBUX akTHBIB Pouxy poszpaxonaiuii B cymi 99 080 ruc. rpu.

7.4. Poskpumma indhopmanii npo noe'azani cmoponu

lndropatanist po yuacHukiB Ta rojloBy HarjsioBol pajgn Moiy:

ll pyna N9| IloBue ’ Kon 3a f Micuesnaxopkennsg | Yacrxka s | Hasexiicrs




s/r) nafimenysannst | €APTIOY IOPHIMYHOT OCOOH UM | CTaTyTHOMY | (pi3HuHOT
OPIIUHOT 10pUIITYHOT acropTHi Naui Kamirasni ocodu —
0cob — ocodH — ¢13uuHoi ocobu, wono| Pouny, % | yuacuuxa 1o
YUACHHKA UM | yuaciuka abo SKOT MOJAETHCS cyhexTin,
Mpi3BHLILE, IM4,| peccTparifHui iHpopMalis BU3HAUCHHX
1o 6arhLKoBI HoMmep CTaTTCIo
(pismunol ocobu|  obaikoBOT 3 3axony
yuacHuxa, KapTKH Yrpainu “Tpo
FOJIOBH LIaTHHKa zanobiranis
HarisloBoT I10JIATKIB KOpPY i,
pajn Gouny | pizuunoi ocodu Ta/abo uacTra
— yuacHuxa, JeprKaBior um
I'0JIOBH KOMYHaJILHOT
HarisiioBol BJACHOCT] Y
pajin Pony JOPHJIHUHI
0cobi —
YUACHUKY
A YUacHHKH - HEMAae Hemae - nemae
(izuuni ocodbu
b VUacHHKH -
IOPHUIIHUHI
ocobu
] 12, Arch. Makariou III 100,00 nemae
Zavos Kristelina
Tower, office/flat 103,
STERNADA 4000 Mesa Geitonia,
HOLDING Limassol, Cyprus/ 12,
LTD/ 375115 BYJ. Apx. Maxapiit I,
Crepnana 3aBoc Kpictemnina
Xosmnr Jltn Tayep, odic/xBapTupa
103, 4000 Meca
I"eittonis, Jlimaccour,
Kinp
Hanexnicts
Kon 5a ¢izmmor
CJIPTIOY
. ocodbu -
Honne JOPHIHHHOT
. yuacHuKa Jio
HaiiMeHy Bats ocobn — .
S cyO’exTin,
jopijunol | yuacuuka abo
. . BU3TAUCHHX
ocobi — peectpanifinmii | Micle3HaxoDKeHHs CTATTEIO
VUACITHKA Uit HoMED opuanuHoi ocobn un | Yactka B 3 'BL'U«m 7
B - - . .. . . Jad
Netnpispinie. im°st,|  obiikoBoi nmacropTHI JaHi CTaTyTHOMY p “?
['pymna - . . N .7 [ Yxpainn “IIpo
311 110 0aTLKOBI KapTKH ¢izuynoi ocodu, WoA0| Kamitasi .
. . . o, | 3anodiraiis
(pizHunOl 0cO0H|  IUIATHHUKA SIKOT IOJTAEThCSI Douny, % Kopynii”
— yyacHHuka NoJarTKiB iHpopMalis e
Y & | | noAd bopman Ta/abo uacTka
rOJIOBH ¢i3uuHO1 ocodn .
- . JepKaBHol UM
HarasJioBol — YUacHHKA, N
KOMYHaJbHO]
paji Douny rOJIOBU ‘ .
. BJIACHOCTI Y
11arsIsI0BO] .
Doxn IOPMTHYHI i
pasin ok .
pas Y 0co0i —




YHACHHKY

B

["omoBa

panu

HATJISIIOBOT

o

Kynuis Onena
MuxaiinisHa

YcLoro:

100,00

[ndopmanis po  1oB’s3aHUX IOPUAMUTHHX OCiO, y siKHX OepyTh yuacts YUaCHMKH —
IOPUJIITIHOT 0COOH, SIKI BOJIOJIIOTH YACTKOIO, LIO CTaHOBHUTH He Metiue 20 % CTaTyTHOro
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Y ssitioMy nepiojl onepailiif 3 Mop’s3aHUMH CTOpoHaMH He Bigdysasocs. Cranom Ha
30.09.2022p.

po3Mip HeBHilaueHUX AuBiAeHAiB cknanae 118 896 ruc.rpu. Jlusigenau
ouiKyeThest BHivtaruTy y 2022 poul.

7.5. Yucmi akmueu donoy




Kommauist 3 yrpaBniHHS akTHBaMHM pO3PaXOBYE BapTICTh UUCTHX aKTIBIB CTaHOM Ha
ocTaluii KaJeHapHuit IeHb Micslls, 30KpeMa # Ha JIeHb CKIaJCHHS iHpopMaliil 1100 JisIbHOCTI
IHCTUTYTY CIIJILHOTO 1HBECTYBAHHSL.

Po3paxyHOK BapTOCTi uMcTHX akTuBiB cTarom Ha 30.09.2022p.

No HaiivenyBasns noxasmika Inasicus
/1 FORAITITIKRE
I 2 3
FARTHBH Qoryty. rpn (BapTicTn) 933597 690.06
2 BodorTazatmg Goiy. rpu P96 47621
5 Bapricrs unerux akrtuiis Gomy, rpu (psut - pain2) 70T 213.85
4 Kizskicrs akni# ado inpecTHilifinux ceprudikarin, 1o 3HaxoisTLes n 6 045 307
00TV, O/
S BapricTs aMCTHX AKTHBIB Y PO3PAXYHKY Ha OJIHY akiiio ado insecTriiiimi
ceprudirar. rpa/ojus. (psn3/psd) 134.76

7.6. L{ini ma noaimuxu ynpasainia inancosumu pusuxami

YrpapiiHus pu3MKaMH Mae TepLiodeprose 3HadeHHs Juis Bejpetins Oisnecy doway i e
BXCIMBUM esleMeHToM i1 JisuibHocTi. [lomiTHKa yrpaBniHHg PH3MKAMU CKOHIEITPOBaHa Ha
nernicpenfavyBanocti  (PIHAHCOBMX —PHMHKIB 1 HalieHa ©a  MiHIMI3aIio  HOTCHIIRHOrO
HEraTHBHOrO BNAMBY Ha (iHaHcoBl mokazHuku Pouy. OnepaTUBHUR 1 IOPHUITTHEN KOHTPOJIb
Mac Ha meri 3abe3nedyBaTy Hale)XHe (PYHKIIOHYBAHHS BIYTPILIHBOT MOJITHKN Ta [POLELyp 3
METO10 MIHIMI3allil ONepalliifHUX 1 IOPUIAMYHHX PH3HKIB.

Kepisuunreso Poniy BH3Hae, WO AisuibHICTE DoHIY NOB’s3ama 3 pH3HKAMEU | BapTiCThb
UMCTHX aKTHBIB Y HecTablIbHOMY PHHKOBOMY CEPEIOBHUIIL MOXKE CYTTERO 3MItIMTUC] VHACIIIOK
BILIMBY CyO’€KTMBHHUX YMHHMKIB Ta 00’€KTHBHMX UMHHHKIB, BIPOTIIHICTL 1 HAIIPSINOK BIJIMBY
SIKHX 3a3JIUIerilb TOUHO Tepea0aunTH HEMOXKIMBO. Jlo TakuxX pU3UKIB BIJLHCCCHO KPCJMTHHIA
PU3HK, PUHKOBUH PU3MK Ta PU3MK JIKBIMHOCTI. PUHKOBHI pU3MK BKIIOUAC BAJIIOTHHHA PU3MK,
BIACOTKOBMH PHU3MK Ta iHIUMH HIHOBUM pusuk. YNpaBiaiHHS pu3sHKaMu kepinimnrsom Moumy
3MIHCHIOETBCST Ha OCHOBI PO3YMIHHSI MPUYMH BHHHKHEHIS PH3MKY, KiILKICHOT OIliHKH HOro
MO?KJIMBOIO BIUIMBY Ha BapTICTh YMCTHX AKTHBIB Ta 3aCTOCYBAHHS IHCTPYMCHTAPIIO 111010 HOro
1IOM SIKITIC T HSI.

7.6.1. Kpeoumnuii pusux

Kpeanhuit pu3HK — pU3HK TOTO, 110 0JIHA CTOPOHA KOHTPAKTY 1PO (piHatcosHii iIHCTPYMEHT
e 3MOKE BHKOHATH 3000B’sI3aHHS 1 e OyJe TMPHUYMHOIO BHHUKICHIS (IHaicoBOro 30UMTKY
ol cropond. KpenuTHuil pusuk npuramamnuil takum  (pIHAHCOBHM  iHCTpYMEHTaM, SK
HOTOMII paxyHKH B GaHkax, nebitopcbka 3ab0proBaHicThb.



Ocroniny  MCTOJAOM  OLIHKH KPCAMTHHUX pu3ukiB  kepisuuiTBoM PDoHiy ¢ oinka
KPCAHTOCHPOMOKIOCT KIIENTIB, ISl 1Or0 BUKOPUCTOBYEThCS Oylb-sika JAOCTYIIHA in(opmartis
11010 TX CHPOMOIKHOCTI BUKOIYBATH GOProsi 30008 s13aHHsL.

Cranonm na 30.09.2022p. KpeAUTHMI PU3UK € HU3BKUM, 10 HIJATBEPIKYE€TLCS UMHHHKAMM,
SKI BPAXOBVIOTL  CHENU(iKy KOHTPAreHTiB, 3arajibHi EKOHOMIYHI YMOBM Ta OIUHKY SIK
JTOTOUHOFO. TaK | HPOrHO3HOI0 HANPSMKIB 3MiHH yMOB CTAHOM Ha 3BITHY jaTy. 30Kpema, IpH
BUBAUET PIBHIY KPEAHTHOIO PH3HKY ()IHAHCOBMX aKTHBIB, Y BUIJISIII TPOLIOBUX KOIUTIB, LHO
snaxosThes ua norounomy paxyuky 8 AT “OTII bauk” (M®O 300528), B pozmipi 768 THC.
rpi. 1a AT TAnprbank” (M®O  320940), B posmipi 4 THC. TpH. Ta OUIHIOIOTLCH 3a
CHPABCUINBOIO BAPTICTIO 3 BIOOPAKCHHSAM PE3yabTaTy MEepeolliHki y npHOyTKy ado 30HTKY.
BPAXOBYBORCH  KPCMTHME  pelftunr  OaHKIBCLKOT YCTaHOBH, mijarsepiokennii Peiiruuronum
arcrrerson CKpeunr-Pedrunn”,

3a NPOBCACHUM aHaJli30M KEPIBHUUTBOM TOBapuCTBA KPEAUTHOrO peHTHHIY OallKiBChKHX
yeranos  seranonsieno,  mo - AT “OTII  baux”  xapakTepusylOTbCs — AYIKE  BHCOKOIO
KPEMTOCH POMOKIICTIO TIOPIBHSIHO 3 IHIMMK YKPATHCBKUMH TO3WYaIbHUKAMH, 111IITRCP/LKCHMM
Peitrmiironin areHTCTBOM “Kpenur-PeittuHr” 27.05.2022p. (https://www.credit-
rating.ua/ua/events/press-releases/15395/), a AT «Anpr6ank» XapakTepU3yloThes ¢TabiIbHOIO
KPEAUTOCH POMOIKHICTIO TIOPIBHSIHO 3 IHIIUMH YKPATHCHKUME TTO3HUYAIbHUKAMM, TiATBREp/Ken i
Pelttutironia areHreTBOM “Kpeaur-Peiitunr” 13.05.2022p. https://www.credit-
rating.ua/ua/cvents/press-releases/15385/).  CrabinpHuil NporHo3 BKasye Ha BIACYTHICTL 11
TOTOUHMH MOMCIT NCPEJYMOB JUlsl 3MIHH PCHTHHTY NPOTSIrOM poKy. PelTHHIOBC arenrtcriso
“Kpearr-Peiiti™ puecelie B JlepuasHuil peecTp yHOBHOBAXKEHNUX PEHTHHIOBHUN alCiTCTB
HKLHTDP,

Tako Julst BH3HAYEHIs BIJIMBY KPEAUTHOIO PHU3HKY HA 3MiHy CHpaBe/UlMBOT BaprocTi
akisin kepinnmrrso Gouay spaxosye sumoru Pimenns HIKLIIOP Ne 1597 iy 01.01.2015 p.
“Ipo sarsep,zkenns [onoxennst Moo npyaeHIifHUX HOPMATHBIB NpodeciitiHol AisiihblocTi 11a
QONIOBOMY PHIIKY T4 BUMOT JI0 CHCTEMH YTIPaBIiHHS PU3HKaMK™. 3riIH0 3 BHLIE 3a3Ha4CHHM
[Monoxetian, TrpoHIoBl  KOWTH, 1O 3HAXOMATLCS Ha [TOTOYHOMY pPaxyHKy CTaioM  Ha
30.09.2022p.. Bijncceni 1o Nepuiol rpynu akTUBIiB 31 CTYNEHeM KPeAMTHOro pusnky 0 BiiCOTKIB,
Acbitopenka saboprosanicts craioM Ha 30.09.2022p. BisHEeceHa 10 TPETHOT IPYUH 31 CTYIICICM
KpCAHTHoro pu3nuky 50 BiCOTKIB.

Cranos na 30.09.2022p. na Gananci @oujy o61iKOBYIOThCS MO3UKK iH(opMmaii 110 gxux
wase/eni Y posaini 6.7 Tlpumitok. 3a pesynbraramy IPOBEAEHOrO aHamidy, BPaXOBYIOUH
NLAXOM, 3atsepioketi B Donjii y Mekax CHCTEMH YIPaBIIHHS pU3UKaM, KEPIBHULITBO NPUHIIIO
BUCHORKY 1PO HeOOXIIIcTL pO3paxyHKy O4iKyBaHoro kpeaurtHoro 30utky y cymi 99 080
THC.T'PLI.

3a nepiosn 3 01.01.2022 p. no 30.09.2022p. 3min crpaBe/UInBoi BapToOCTi (piHalcoBoro
AKTHBY, @ CcaMe CHpaBeUIMBOI BapTOCTI TPOIIOBMX KOLUTIB Ha MOTOUHOMY Paxylky, He
BIJ1I0YBaJIOC.

Jlo 3axosis 3 MiHiMizanil BIUIMBY KpeAUTHOro puzuky POoHI BIZHOCHThL: BCTANOBJIEHIIS
BUYTPLIINLOIO  0OMexeHHst o0csry  1ebiTopchkol  3a00proBaHOCTI B aKTHBAX yCTalOBH;
AuBepcH(ikallilo CIPyKTYpH aKTHBIB YCTAHOBH; AHAN3 IUIATOCHPOMOXKHOCTI KOHTPArCHTIB;
3jificetis 3axOiB  OA0 HeNONyLIeHHs HasgsHocTi B akTuBax @oHIy nDpocTpouenol
Je6iTopChKoT 3a60PIroBaHOCTI.



Takoxx y Kommauii, mo ynpasuse DoHAOM, I BUYTPILIHBOI CHCTCMHM 3aXO0JiB I3
zano0irauHs Ta MiHIMI3allll BIUIMBY PHU3UKIB CTBOPEHI: CHCTEMa YNpPaBjliHlsl PU3HKAMH,
BHYTPILTHIN ayAAT (KOHTPOJIb), KOPIIOPATHBHE YIIPABJiHHS.

7.6.2. Punkoeuii pusuk

PUHKOBHH pH3MK — 16 PH3UK TOro, 110 CHpaBe/UiMBa BapTictb abo mMaiidyrul rporiosi
1OTOKH BIJ (PIHAHCOBOrO IHCTPYMEHTA KOJHMBATHMYThCS BHACTINOK 3Mill PHHKOBHX IliH.
PunikoBuil pH3UK OXOIUIIOE TPHU THIHM PHU3MKY: IHINMH [IHOBUHI pU3MK, BANOTHUI pU3HK Ta
BIACOTKOBUH PU3MK. PHHKOBUIH pPU3HK BHUHHMKAE Yy 3B’S3KY 3 pU3MKaMM 30M1KIB, 3yMOBICHUX
KOJMBAHISIMU 111 Ha aKliii, BIACOTKOBMX CTABOK Ta BAIOTHMX KypciB. (PO HAPQKATUMETHCS
Ha PUIKOBI PU3HMKH Y 3B’SI3KY 3 IHBECTULUSIMH B aKilil, o0sirauii Ta inwmi Gpinanconi 11CTpyMEHTH.

lHiuil NiHOBUE PU3UK — Ile PU3HK TOTO, 1O CIpaBeUIMBA BapTicTh ab0 MalOyTHI TPOIIOBI
IOTOKK BiJI (IHAHCOBOTO 1HCTPYMEHTA KOJMBATHMYTHCS BHACIIJIOK 3MiH PHHKOBHX Uil (OKpIM
THX, 110 BUHUKAIOTH YHAaCHiJIOK BIJICOTKOBOTO PHU3HUKY UM BAJIIOTHOIO PH3HKY), HE3aJeKHO Bil
TOTO, UM CIPHYMHEHI BOHH YMHHHKAMM, XapakTepHHMHU JUIT  OKPeMoOro  (iHAHCOBOroO
incrpymenta abo HOTO eMiTeHTa, YM YWHHMKaMH, 1O BIUIHBAIOTH Ha BCi 1101611 (inaHcoBi
IHCTPYMEHTH, 3 SIKHMU 31HCHIOIOTECS olepallii Ha pUHKY.

Gonny npuraMaHHUil He 3HAUHMW IHINMH IUHOBME PH3MK, OCKUILKH axtisi Ponay ne
[HBECTYIOTLCS Y (PIHAHCOBI IHCTPYMEHTH, SIKUM TIPHTAMaHIHMH TaKWi THIT PHU3HKY. a caMe B 1HHHI
rarepH, NOTaliGHHs Ta OTPUMAaHHsL JIOXOAy 3a sikumu rapanrosano KaGincrom Minicrpis
Yxpainn (odniranii BHYTPIHIHBOT JEPIKABHOT TTO3UKH ).

Bamorauil pusuk — ue pusMK TOro, Ul0 cupaseiuBa BapTicTh abo mMaiidyTii rpolIoBi
IIOTOKH BiJI ()INAHCOBOrO IHCTPYMEHTY KOJHBATHMYThCs BHACIIOK 3Mill BAIOTHHX KYpCiB.
Dot nposoMTL NEeBHI onepauii B iHO3eMHUX Banorax. OHJL HE BUKOPHCTOBYC MTOXIIHHX
(QiancoBUX IHCTPYMEHTIB AJIST YIIPABJIIHHSL JIJIsL YIIPABJIIHHSL CEOTM BATIOTHHM PHIHKOM,

Jlst Mininmizanil Ta KOHTPOJHO 3a BAIOTHUME puzukamu (POHJ KOHTPOIIOC YACTKY AKTHBIB,
HOMINOBAHUX B 1IHO3EMHIN BATIOTI, y 3arajgbHoMy 00CsIy akTUBIB.

YacTka axKTUBIB HOMIHOBaHMX B iHO3eMHIM Basiori y roprdeni Doy cranom Ha
30.09.2022p. ckiana 0%.

Bijicorkosuii pu3sHK — L€ pU3HUK TOrO, IO CIPABCUIMBA BapTicTh abo Maiidy il rpomosi
OTOKH BiL (PIHAHCOBOIO IHCTPYMEHTA KOJIMBATUMY THCSI BHACHIOK 3Mill PHITKOBHX BiJICOTKOBUX
crapok. KepiBanurso ®@oHay yCcBiIOMIIOE, IO BICOTKOBI CTAaBKH MOXMCYTh 3MINIOBATHCH 1 1Lie
BILIMBaTHME K Ha poxoxn Doy, Taxk 1 Ha COpaBeJUIMBY BAPTICTHL YMCTHX akriipin, Dona ne
lece 3nauHui BIACOTKOBMHM PHU3WK, OCKUIBKM aKTHBH HE pO3MIINEHIsT B OOProsux 1inHux
rarepax.

7.6.3. Puszur nikeionocmi

Pu3nK JKBIAHOCTI — PU3HK TOrO, 1110 QOHA MaTHME TPYUIOLL TIPH BUKOHAT 30608’ I3aHD,
noB’s3auKx 13 QiHaHCOBUMM 30008’ SI3aHHSAMHE, [0 TTOrAMIAIOTHCS IJSIXOM NOCTABKH FPOHIOBUX
KoTiR ado 1HUIOrO (PIHAHCOBOTO AKTHUBY.

Ponji 3HCHIOE  KOHTPOJB JIKBIIHOCTI IIISIXOM  [UIAHYBAHHSL  1OTOUIOT JIKBIJIHOCTI.
Anajiizye TepMiHM IUIATEXIB, siKi TOB'A3aHl 3 JeOITOPCLKOIO 3a00proBaHicTio Ta IHUIMMH
(inancoBUMM aKTHBaMHM, 3000B’I3aHHSIMHU, & TAKOXK TMPOTHO3HI MOTOKH IPOLIOBUX KOUITIB BiI
orepartiinol aAisnbHOCTI.

ludopmaltist 1040 HEAMCKOHTOBAHUX IUIATEXKIB 3a (PpiHaHCOBUMU 30008 st3aiiisinMi POHIY B
pO3pisl CTPOKIB MOTAICHHS [TPEJICTABICHA HACTYIHHUM UMHOM:



mue. api.

Bix 1 Bin 3 Bin 1
Micsiust | MicsiiB | poKy 10 5
703 | nolpoky| poxis

binbme
5 poxin

Piw, mo zaxinunses Ho

I wproors 2021 poxy 1 micsinst Beroro

Kpejmropenka

3a00proBaticTh 32 TOBAPH ] - - -- I
pOOOTIL. MOCHYTH

Pospaxynn 3 yuacnukamu - - 118 896 - - 118 896
Iorouna kpeamropebka

3200proBaicTh 13 31 - - - - 31
BILYTPIIIIIN PO3PAXYHKIB

[t oo 306008’ 13aHHs - 2 - - - 2
Beboro 32 2 118 896 - - 118 930

Bin 1 Bin 3 Bin 1

Binsuie
5 poxin

Pik, yio sakinunpes Ho vicsust | micsis | po 05
30 uepnin 2022 poky 1 micstust nB | poKy 10 °
- no3 | polpoky| poxis

Benoro

Pospaxyiikn 3 yuaciukamu - - 118 896 - - 118 896

Kpenuropenka - - - - -
30D0ProBAICT 3a ToBapH
podoTi. nocavi

Kpeurropenka - - - - - -
3a00proBaticTs 3a
PO3PAXYHKOMH 3 DI0JICTOM

Beworo - - 118 896 - - 118 896

7.7, ¥upasainiug KaninwJiom

Komnanis po3risaac yrnpasiiHns KarmTaloM K CHCTeMY MPUHLHIIB Ta METOLIB PO3POOKH |
peajlizaiil yIpapjilchbKUX pillicHb, MMOB'S3aHMX 3 ONTHMAIbHMM (OPMYBaHNAM Kanitamy 3
pisHOMANITINIX  JDKCPEN, & Takok 3abe3neveHHsIM  e(eKTHBHOro HOro BHKOPHCTalHs Y
AispiocTi Goigty. Mexaniss yrnpasiiiiig KaritajioM repeadadae qiTKy [MOCTaHOBKY HiICH i
3aBJall, YUPABIIHIS KaniTajioM, a TakoX KOHTPOJIb 3a X JIOTPUMAHHSAM Y 3BITHOMY NCpioj;
YI0CKOHAJICIIISL  MCTOJMKM  BU3HAUCHHs #  aHanisy BHKOPHCTaHHS YyCIX BHJIUB Kamitaiy;
pospobiietiiis 3araabHOT cTpaTerii yrnpaJiHHs KariTaaoM.

Konvnanis s/iiicinoc yrpasiiniis karnitanom Moy 3 METOIO AOCSTHCHHS HACTYIHUX 11LICH:

e 3OCperTH CnpoMosHIcTs DOHIY TIPOJIOBIKYBATH CBOIO JISIBHICTL TaK, 1100 BOHO i
naziasi sadesleuyBajio JOXiA JUlst yyacHuKiB POH/Y Ta BUIUIATH IHILTHM 3alliKaBJICIHM
CTOpPOHAM;

o 3a0es3rneunTH Hale KU npubyToK yyacHukam OOH/Y 3aBASKH BCTAHOBIECHINO 1K Ha
arnsu Poujy, 1O BIIMTOBIAAIOTE PIBHIO PU3HKY.

® AOTPHMAliIS  BUMOP JIO  KarliTaly, BCTAHOBJIEHHX pPEryJjsitopom, 1 sadbcsneuenis
sparnocti oty QylUKULioHyBaTH B SIKOCTI O€31IEpepBHOTO JII0UOro MiANpHcMCTBa.

Kepisnunrso Komnauii saificHioe orfsyi CTpyKTypd KamiTalny Ha wopiuniii ocunosi. Ilpu

ILOMY KEPIBIHIITBO aHajizy¢ BapTicTh Karitajly Ta IpUTaMaHHI Horo ckiajoBuM pusuikn. IHa
OCHOBI OTpHManUX BUCHOBKIB Komiiauis 3/iHCHIOE Pery IIoBaHHs KaliTaly LUISXOM 3ailydcHiis
JAOJATKOBOTO  Kanitany abo (inaHcyBaHHs, a TAKOX BHIUIATH JIUBIAGHIIB Ta HOTaLIEHIIs
iciyiounx o3k, Komuanis Bsadkae, 110 3araibHa cyma kanitamy Doy, ynpapiinus sKim
3ALACHIOETHCY, JIOPIBHIOE CYyMi KaniTaity, BinoOpakeHOro B 6ananci.




Cknayt BnacHoro xanirasy Ha paty 3BitTHocTi — 814 701 Tuc. I'pH.: 3apeecTpoBaiini karitan —
50 000 Tuc. rpu.; HeposnoauvieHud npubyTtok — 808 655 THc. rpu.; Heomauennii kamitan — -
43 954 tuc. rpu. Kepisnunrso Komnanii 3xiifcnioe orisizt cTpyxTypu karitany (Doity mopivso,
aHanizye Horo BapTicTh Ta NpUTaMaHHi HOro CKJIA0OBUM PHU3HKH.

7.8. Hooii nichsa bananucy

Bin naru Gamancy i 10 MOMEHTY 3aTBEP/DKCHHs 3BITHOCTI 70 BHMIIYCKY HPOJIOBIKHBCS
BOEHHMH CTal Ha TepuTopli YKpainu.

Biitna 3 Pocietro Moxe mati Oesnocepenniil i 3uaunuil BB Ha Aisuibhicts Doy, Horo
dKTUBH Td (])IHEHICOBI [TOKa3HUKH, a4 caMe: Ha CIIpaBeIUBY BapTICThL THRECTHITITIOT IEPYROMOCT,
KOPIOPATUBHUX NPasB.

KpiM roro, ICHYIOTb 3HAa4YHI PH3UKH MOMJIMBOTO  Hernoramiediis  jeGitopesbkor
saboprosanocti nepe PoHIOM, OCKINILKH CTAHOM Ha CHOTOAHINIHIN JIEHL BaXKO OHIIHTH BIUIUB
BiHNM na OeznepepBHICTL AISITBHOCTI #Horo adimiioBannux CTPYKTYp Ta 3Jariicrl, BHKONYBATH
B3sTI Ha ceOe 30008’ s13aliHs1 38 TO3UKAMH.

Lli o)1 PonjioM BU3HAHO, SIK HEKOPHUTYIOUI 110 BifIHOWIEHH] /10 (PIHAHCOBOT 3BITHOCTI.
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