Hpumimku 0o hinancoeoi 3¢imuocmi 3a 9 micauie 2022p.

TOBAPHUCTBA 3 ObMEKEHOIO BIJIIOBIJATBHICIO “KOMIIAHIA 3
VITPABJITHHA AKTHBAMH “ABAJIOH I'PYIT”

1. Indopmanisi Mpo KOMNAHIIO 3 yNpaBJiHHSA aKTHBAMHU

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJBLHICTIO “KOMITAHIST 3
YIIPABJITHHSI AKTUBAMUM “ABAJIOH I'PYII” (manani B Ttexcri — “ToBapuctso™)
(imenrudixaniinuit xoj ropuauyuHoi ocodbu 42091582) 3apeecrporane 25 xsitHst 2018 p.
BIZANOBIJHO A0 YMHHOIO 3aKOHOAABCTBa YKpainu. Micuesnaxomkenusa Tosapucrsa: 79071,
Yxpaina, JIpBiBcbka obnacte, Micto JIbBiB, Byuis Kynbnapkisebka, Oyaunox 200A.

OCHOBHHMM BMJIOM JisUIbHOCTI ToBapucTBa € HalaHHs TMOCHYT 3 YNPaBJiHHs aKTHBAMHU
IHCTUTYIHHUX IHBECTOPIB.

VY 3BitHoMy mepioni TomapucTBO 3IIHCHIOBAIO YHIPaBIiHHS aKTHBAMHU OJHOIO
KOPIOPATUBHOTO (GOHTY:

AKIIOHEPHE  TOBAPUCTBO  “3AKPUTHMI  HEJUBEPCU®DIKOBAHUU
BEHYYPHUI KOPITOPATUBHUN THBECTULIMHUN ®OHJT “KAMET”.

TopapucTBo Mae Taki jinensii Ta iHmIi J03BIIBHI JOKYMEHTH:

e pimwenus npo supauy ninensii Ne 560, Bupame HKIITIPP -~ 03.08.2018 p., nHa
NpoBapKeHHst IpodeciitHol ALUIBHOCTI Ha PUHKAX KamliTaly — HisIBHOCTI 3 YNpaBJiHHS
aKTUBAMM THCTUTYIHHUX IHBECTOPIB (ASUIBHOCTI 3 YIIPaBIIiHHSI aKTUBAMM ).

e caijloutrso HKLIT®P npo BkitoueHHs 10 AepKaBHOI'O peecTpy (illalicOBHX YCTaHOB,
sSIKi HaJlaloTh  (piHAHCOBI TMOCAYTHM Ha pHHKY ULiHHMX narepiB Big 03.08.2018 poxy,
peectpanifinuif Ne 2521.

® CBIJIOIITBO PO WIEHCTBO B YKpalHChbKill acouianii iHRecTuniiinoro 0iznecy (mporokosn
Ne 35-0/18 Bij1 15.06.2018p.).

Kinbkicts npauiBHuKiB cranom Ha 31 rpyanst 2021 p. cxianana 6 oci0.. a4 craHom Ha 30
Bepectst 2022p. — 4 ocobu.

[TocajoBumu ocoOaMy, BIAMNOBIZANTBHUMM 3a BEIACHHS (PiHAHCOBO-rOCIOAapCHLKOT
nismHocti ToBapucersa cranoM Ha 30.09.2022p. €:

Kupuniox Oner PocrucnaBoBuu (obpanuil Ha Iocajy AdWpexropa 3rijino PinieHHs
emunioro yuacuuka Ne 15-06/2020 i 15.06.2020p.; npusnadenuit na npcajty Aupexropa 3
16.06.2020 poxy srizHo Hakasy Ne 54-x Bim 15.06.2020 p.; npucTyruBp IO BUKOHAHHS
00oB’s13KiB AupexTopa 3 16.06.2020 p.);

["onosnum Oyxrantepom Tomapucrsa € Kauepait Bacuns [lerpoBuy (npusnadenuii Ha
nocajly ronopHoro Oyxrairepa 3rigHo Haxasy Ne 58-x Bin 30.06.202(p.; npucTynus a0
BHKOHaHHs 000B’sI3KiB rojoBuoro Oyxranrepa 3 01.07.2020 p.).

Cranom n1a 30.09.2022p. ta 31.12.2021 p. enunum yyacunxom Tosapiicrsa OyB:

Yuacuuk ToBapucrpa: 30.09.2022 31.12.2021
4] 0
dromin Ostekcangp [roposuu 100,0 100,0
Beworo 100,0 100,0




2. 3aranapna ocuosa (popmyBanHst (PiHAHCOBOY 3BITHOCTI
2.1. Jlocrosipue nonaunnst Ta Bianopignicrs MC®3

dinancona 3BiTHICTL ToBapucTBa € HiHAHCOBOIO 3BITHICTIO 3arabHOIO MPU3HAUCHHS, SKa
copmMoBalia, 3 METOIO JOCTOBRIPHO MOJaHHs (PIHAHCOBOTO CTaHy, (PiHAHCOBUX pe3ynbTartiB
Aisbiiocri ra rpomosux norokis ToBapucrBa Ans 3amoBosieHHs iHGoOpMaifHux 1oTped
LIMPOKOIO KOJIa KOPUCTYBAUIB TPH NPUHHATTI HUMH €KOHOMIYHUX PillIeHb.

Konrenryansuoro ocHonoro ¢hinancosoi 3gitHocti ToBapucTsa 3a AeB’siTh Micsiuin 2022p.
e Mbxuapojni craugapty  ¢iHancoBol 3BiTHocTi (MC®3), Brmouaroun MixHapoaui
craujapti Oyxranrepcbkoro obniky (MCBO) ta Tnymauenus (KTM®3, [IKT), Bupani
Pagoio 3 Mibkuaponnux cravjapris Oyxranrepebkoro o6niky (PMCBO), mo odiuiiino
onpuiitoiticti na ed-cairi Minicrepersa pinaHciB Y kpaiuu.

[Tiyrorosnena TopapucTBoM (piHaHCOBA 3BITHICTD YITKO Ta 0€3 Oyb-IKUX 3aCTEPeKEHb
Bianosijlac scim BuMoram uuHaux MCO3 3 ppaxyBauHsaMm 3MmiH, BHeceHnx PMCEHO,
AOTpHUMaliis IKHX 3a0e3leuye J0CToBipHEe noAadHs iHdopMauii B (iHaHCOBIH 3BITHOCTI, a
caMme, JlopeUnior, JOCToBIpHOT, 3icTaBHOT Ta 3po3yMinol iHdopmaltil.

[Ipn (QopmyBanni ¢inancoBoi 3BiTHOCTI TOBapHCTBO KepyBalocsl TaKOX BHMOTaMH
HalioOHAILIMX  3aKOHOAAaBUMX Ta HOPMATHBHUX aKTiB IOA0 opraizamii i BejaeHus
Oyxrantepchkoro obmiky Ta cKkiagaHHs (GpiHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi He MpOTHpPivaTh
BuMoram MCO3.

2.2, MC®3 ta MCBO Ta nonpaBku A0 HMX, IKI NPUHAHATI, aje we e Hadyau
YUHHOCTI

TonapuctBo Bijgchiakosye ta oniHioe MC®3 ta MCBO Ta nomnpaBku 10 HUX, SKi
NpUHHATI. ane e He HadyJTM YMHHOCTI, a Tak0X BIUIMB TakuX 3MiH Ha Horo (pinancony
3BITHICTD.

Hpn ckunananni gpinancosol 3BiTHOCTI ToBaprCTBO BUKOPUCTOBYBANO BCi CTaHJapTH Ta
inrepnperaitii, sarsepmxeni PMCBO ta KMT®3 sxi nHanexars o #oro orepanii i sxi
Habynu uuniocti cranom Ha 01 ciuns 2022 poky.

2.3. BamoTta noaanHs (piHaHCOBOT 3BITHOCTI Ta (PYHKUIOHAJBbHA BAJIOTA, CTYNiHb
OKPYTIJIeHHIs

Bamora nojanus ¢inancosol 3BiTHOCTI BiAnoBifac (yHKUIOHANBHIH BaJIOTI, SKOIO €
HalioHaNbHa BalioTa Y Kpailu — IPUBHA, CKJIaJeHa y THCAYaxX IPUBCHb, OKPYTIIEHHX [0 LINMHX
THCSAY.

2.4. Bnaus 3anpoBapKeHHsI BOEHHOTO CTAaHY Ha (piHaAHCOBY 3BiTHICTH

24 mororo 2022 poxy pociiiceka (penepaitis 3MiHCHANIA TTOBHOMACIITAOHE BTOPTHEHHS 112
TepuTopito Ykpainu. [1poro i aHs y 3B'S3Ky 3 BIHCEKOBOIO arpeciero pociiicbkol penepaii npotu
Yxpainu Ykazom [lpesunenra Yxpainu Ne 64/2022 BBemeno BoeHuuit crtad i3 05 romuuu 30
xBunnn 24 jnororo 2022 poxy crpokoM Ha 30 ni6. Ykaszom [Ipesunenta Yipaiuu Bin 17 Tpasis
2022 poky Ne 341/2022, ctpox ail BoeHHOTo cTaHy B YKpaiHi mpogosxyerbest 3 05 ropunu 30
xBuann 25 rpasus 2022 poky crpoxom Ha 90 ni6. Yiazom IlpesnaenTta Yxpaiun Big 12 ceprus
2022 poxy Ne 573/2022 "I1po nponoBxeHHst CTPOKY Jii BOEHHOro cTaHy B Ykpaiui" crpok jii
BOEHHOTO cTaHy B Y kpaini npoaorxeno no 21 sucronama 2022 poky.

Biiina 3 Pociero Mmoxe MaTu Oe3nocepenHiil i 3HaYHUN BIUIMB Ha JTistibHICTH ToBapucTsa,
Horo akTuBM Ta (PIHAHCOBI TTOKAZHUKH.

TpupaslicTs Ta BIVIMB BOECHHOTO CTaHy Ha JATy MiATOTOBKH Iiel (piHAHCOBOI 3BiTHOCTI
3THIIAIOTHCS HEBU3HAUCHUMH, 110 HE JIO3BOJISIE 3 JIOCTATHIM CTYIICHEM JIOCTOBIPHOCTI OLIHUTH



00CsIIH, TPUBATICTH 1 TSDKKICTH LMX HACHIJKIB, a TaKkoX ix BIJIMB Ha (iHalcoBuil craH Ta
pesysbrati JisuibHoCTi ToBapucTBa B MaltOyTHIX TIepiofax.

Ilporsrom pmes’sitm MicauiB 2022 poxy ToBapucTBOM MPOBEAECHO 3aXOJH, IHOJO
MiHIMI3a1lil BIUTMBY BOEHHOTO CTaHy Ha HOTO MISUTLHICTH Ta MOKa3alo FOTOBHICTE [1POJIOBKYBATH
JUSUILHICT B yMOBaX HEBU3HAUEHOCTI, CIPUIMHEHIH 3aIIpOBAIDKEHHSIM BOCHHOI'O CTally.

2.5. Hpunymenust npo 6e3nepepBHicThL AiAJIBLHOCTI

dinancosa 3BiTHicTs ToBapucrBa MIArOTOBJIEHA  BUXOASUHM 3 NPUIYLIEHHS
OesnepepBHOCTI  AISUILHOCTI, BIAMOBIZIHO IO SKOrO peasizaiiss aKTHUBIB 1 [1OralieHHs
3000B’s13aHb B1I0YBAETbCA B XO/i 3BUUAWHOI AlstbHOCTI. PiHaHCcoBa 3BITHICTL 1S BKIIOYAE
KOPHUTIYBaHHsl, IKi HEOOX1AHO OyJ10 O IIPOBECTH B TOMY BHUITAJKY, sIKOM ToBapHCTBO HE MOIJIO
NPOJIOBKHUTH TIOAANIbIIE 3JiHCHEHHS (PIHAHCOBO-IrOCTIONAPCHKOT AISUIBHOCTI BiIIOBIIHO JIO
IIPUHIUIIB Oe3MepepBHOCTI isTbHOCTI.

2.6. Pimennst npo 3aTBepKkeHHst piHaHcoBOl 3BiTHOCTI

dinancosa 3BiTHiCTE ToBapucTBa 3aTBep/PKEHA JI0 BUITYCKY (3 METOIO OHPHIIOAHECHHS)
kepisuuikoM Tosapuctsa 20 xoBTHs 2022 poky. Hi yuacuuku Tosapucrsa, i it ocobu He
MalOTh paBa BHOCHMTH 3MIHM A0 1iel iHaHcoBOI 3BITHOCTI micist i1 3aTBep)UKEHHS JIO
BUITYCKY.

2.7. 3giTnuil nepioa ¢pinancosoi 3BiTHocTi

3BITHUM [epioJioM, 3a SIKUH (opMyeTbes (piHancoBa 3BITHICTL, BBOXKACTLCS JICB SThH
micsiiis 2022 poxy, Todro repion 3 01 ciunst o 30 Bepecust 2022 poxky.

3. CyTTeBi noJoxeHHs1 00J1iKOBOT HOJITHKHU
3.1. OcHoBa (260 0CHOBH) OLIHKH, 32CTOCOBAHA MPH CKJIANAHHI (iHAIICOBOT 3BITHOCTI

[Iss ¢inancoBa 3BITHICTH MiAMOTOBJNIEHA HA OCHOBI CHpaBeMIMBOT  BapTOCTi, 3
BMKOPUCTAHHSIM METO/1iB OLIIHKHM (PIHAHCOBUX IHCTPYMEHTIB, f03BoeHuX MCD3 13 “Ouinku
3a ClIpaBeyinBOIO BapTicTio”. Taxi METOAM OLIHKM BKIJIIOYAIOTH BHKOPHUCTatHs OipKOBHX
KOTHPYBaHb 200 JaHUX PO IIOTOYHY PUHKOBY BapTiCTh IHIIOTO aHANIOTIUHOIO 33 XapaKTepoOM
IHCTPYMEHTY, aHalli3 JIMCKOHTOBAHUX TPOMIOBHX IIOTOKIB abo iHii mojieni pusnavenis
cnipaseuinBoi BaprocTi. IlepenbauyBaHa crnpaBenuBa BapTicTh (iHANCOBUX AaKTHBIB i
3000B’s3al1b BU3HAYAETHCSI 3 BUKOPUCTAHHAM HASBHOT iH(opMallil po prHOK 1 BIATOBIIHUX
METOJ1B OLIHKH.

3.2. 3arajbHi NoJoMeHHs o0 00JIKOBHUX MOJITHK

3.2.1. Ocnosa popmysannsn o0nikogux noaimux

OO0JIIKOBI NOJNITHKY — KOHKPETHi IMPUHIIMIKM, OCHOBM, JOMOBJICHOCTI, [IpaBUa Ta
IpaKTHKa, 3acCTOCOBaHi Cy0'eKTOM IrOCIOAapIOBAHHS NIPH CKJIAAaHHI Ta rojanii (PpiHancoBol
3siTHOCTI. MC®3 HaBoAWTE OONIKOBI MONITUKH, sIKi, 38 BUcHOBKOM PMCHO, jaioTh 3mory
CKJIACTH TaKy (PIHAHCOBY 3BITHICTD, SIKA MICTUTUME JOPEUHy Ta JJOCTOBIpHY iH(pOopMalilo Mpo
orepanii, iHuI Mmojaii Ta YMOBH, 10 SKMX BOHM 3aCTOCOBYIOTBCS. Taxi nolituku He cnin
3aCTOCOBYBATH, SIKILO BIUIMB IX 3aCTOCYBAHHS € HECYTTEBHUM.

O6nikosa 1nmoyituka ToBapuctsa po3pobiieHa Ta 3aTBep/KEHa KePIBHUIITBOM ToBapucTBa
Bignosiano jno Bumor MCBO 8 “O6mixoBi moniTukuy, 3minu B oOJIKOBMX OLIHKax Ta

nomuiiku” Ta iHmux YuHHUX MCO3. O6nikosa nonitika ToBapucrsa 3arsep uKera HakazoM
Ne 1-OIT Bin 04.01.2022 p.

3.2.2. Indhopmayisi npo 3minu 6 004iKOGUX ROTIMUKAX



Tosapncreo obupae Ta 3acTOCOBYE CBOI OOIIKOBI MOJITHKH MOCIHILOBHO [Jlst NOMIOHNX
ornepailii, iux nojit abo ymon, sikio MC®3 KOHKpETHO HE BUMAarae ado He JJO3BOJISIE
BH3HAUCIHIIsI Kareropil crareld, JUist IKUX 1HII MONITHKY MOXKYTh OYTH JOPEUHUMH.

3.2.3. Dopma ma naseu inancoeux 36imie

[lepesnik ta nasBu ¢opm (inanconoi 3BiTHocTi ToBapucTBa BIANOBILAIOTL BHMOTAM,
seranopnenum HIT(C)BO 1 “3aranshi BUMOru 10 GpiHaHCOBOT 3BITHOCTI™.

3.2.4. Memoou nooanns ingpopmayii' y pinancogux 3gimax

3rijgno MCO3 | “Ilepuie 3actocyBanist MbKHApOAHUX CTaHAapTiB (piHaHCOBOT 3BiITHOCTI”
3BiT 1po cykynuuit Joxij nepeadavae MoJaHHs BUTPaAT, BU3HAHUX Y IPUOYTKY abo 30MTKy, 3a
Knacu(ikaiticio, ocHoBaHo0 Ha Meroii "(yHkiil BuTpar" abo "cobiBapTocTi peanizauii’,
3CIAHO 3 SKHM BUTPaTH KIaCH(iKyIOTh BIANOBIAHO N0 X (PyHKIIH SIK yacTHHM cOOIBapTOCTI
U, HALIPUKJIQ)L, BUTPATH Ha 30yT a00 aIMIHICTPaTUBHY AisUIBHICTE.

[Tpejicrasietist rpolloBMX TOTOKIB Bij onepaniinol aisnpHOCTI y 3BiTI Npo pyx
IPOLIOBHX KOINTIB 3JIIMCHIOETbCS 13 3aCTOCYBaHHSIM HPSIMOIO METOJY, 3MIIHO 3 SKHUM
pO3KpHBACTLCS iH(OPMAILSI PO OCHOBHI KJIacH HaAXOMKECHb I'POLIOBUX KOIITIB YH BHILIAT
rpouiosix Kourris. ludopmaniss npo OCHOBHI BHJAM I'POLIOBMX HAAXOJUKEHL Ta I'DOLIOBHX
Buiiat popmycrbest na nijcrasi odnikoBux 3anucis Topapucrsa.

3.2, O6uikoBi HOJITHKY 1100 (PIHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanus ma oyinka inancoeux incmpymenmis

dinanconi akTuay Ta (itancosi 3000B'13aHHs BUSHAIOTBCS y 3BITI po (inancosmii cran
Tosapicria roai # auiue Toai, Koau ToBapuCTBO cTae CTOPOHOIO JOTOBIPHHX MONOXKEHD
LIOJIO HHCTpyMenTa. 3a CTPOKOM BUKOHAHHS 3000B’s3aHb (piHaHcoBl aktuBH TosapucTso
tacu(pikye  HacTYMHUM  UUHOM: KOPOTKOCTPOKOBI (IOTOYHI) — MO OJHOTO DOKY,
JIOBFOCTPOKOBI — OiJIb1IIE OJHOIO POKY.

Tosapuerso xnacudikye ¢(iHaHcOBI akTHBM K Taki, 110 Hajaldl OLIHIOIOTLCSI 3a
aMOPTH30BAI1010 cOBIBAPTICTIO, CIPABEUIMBOIO BAPTICTIO uepes IHMMH cykynHuil noxin abo
CIPaBC UIBOIO BApTICTIO Yeped npudyTok ado 30UTOK, Ha OCHOBI 000X TaKUX KPUTEpiiB:

(a) Oiznec-mojeni cyb'exta rocrnoiaproBatHtsl 3 yIpasiliHHs (pIHAHCOBUMM aKTHBaMHU; Ta

(6) ycranoienumMy JOrOBOPOM XapaKTEPUCTHKAMHU TI'POILIOBHX MOTOKIB 32 (pIHAHCOBUM
AKTUBOM.

Ginaticosuii akTUB OLINIOETHCS 3@ aMOPTH30BAHOIO COOIBAPTICTIO B pasl 0/110UACHOrO
JOTpUMatiisi 000X 3a3HauUeHUX HHXKYE YMOB:

(a) (pinancoBmii aKTHB YTPUMYEThCSI B paMkax Oi3Hec-MOJieli, METOI0 AKOI € yTPUMAaHHI
(piHaHCOBMX aKTHBIB JJIS1 OJICPIKAHHS JOTOBIPHUX TPOLIOBUX MTOTOKIB; 1

(6) norosipHi yMOBM (PIHAHCOBOrO AKTHBY T'€HEpPYIOTh y MEBHI JaTH I'pPOLIOBI MOTOKH,
KOTPi € CyT0O BUILJIATAMHA OCHOBHOT CyMH Ta IMPOLIEHTIB HA HEMOrallleHy 4acTKy OCHOBHOI CyMH.

@inaHcoBUI aKTUB OLIIHIOETHCS 34 CIPABEIIMBOIO BAPTICTIO YEPe3 IHIIMH CYKyNHMH
JOXia y pa3i 0JHOYacHOro NOTPUMAaHHs 000X 3a3HaYEHUX HMXKUE YMOB:

(a) (pinancoBmii aKTHB yTPUMYEThCS B paMKax Oi3Hec-MOoJeNl, MeTa sIKOT HOCATaECTLCS K
LITSIXOM O/1¢pyKanis JOTOBIPHUX I'POLIOBUX MOTOKIB, Tak i LIUISIXOM MPOAAXKY (PIHAHCOBUX
AKTUBIB, |



(6) noropipui ymMOBH (DIHAHCOBOI'O aKTUBY T€HEpPYIOTh Y [EBHI JaTH I'POLLOBI IOTOKH,
KOTPI € CYTO BUILJIATAMH OCHOBHOI CyMH Ta IIPOLIEHTIB Ha HENOraleHy 4acTKy OCHOBHOI CyMH.

TosapucTBo 3mificHIOE Kiacu(ikamiio BCix (iHAHCOBHUX 3000B's3aHbL SiK TaKHX, IO B
TOJAJIBLIIOMY OIIHIOIOTHCS 38 AMOPTH30BAHOIO COOIBAPTICTIO, 338 BUHSITKOM:

(a) ¢inaHcoBUX 3000B'SI3aHb, IO OIIHIOIOTHCS 32 COPaBEMIMBOIO BApTICTIO dYepe3
npubyrox abo 30mrTok. Taxi 3000B's3aHHs, BKIIOYAIOUM TOXiJAHI IHCTPYMEHTH, WIO €
3000B'sI3aHHSIMY, HaJalll OLIHIOIOTHCS 32 CIPaBE/IMBOIO BAPTICTIO.

(6) ¢inarncoBux 3000B's3aHb, MO BUHUKAIOTH y pa3i HEBIAMOBIIHOCTI TiepeaaBaHHs
(pinaHcOBOro aKTHUBY KPUTEPISM sl IPUIIMHEHHSI BU3HAHHSI a00 B pasi 3aCToCyY BaHHsI M1IX0Ly
[0JIaJ1bIIOT y4acTi.

(8) jporosopiB (inancosol rapawutii. Ilicnmst mepBicHOro BU3HAHHS CMITCHT TaKoro
JIOFOBOPY (SIKILLO HE 3aCTOCOBYEThCS MIANYHKT (a) abo (0) Hajani ouinioe ioro 3a 01IbLIIOKO 3
TaKUX CyM:

(1) cyMO10 pe3epBy I1ijl 30MTKH, 1

(11) nepBiCHO BM3HAHOK CYMOIO 3a BHUpaxXyBaHHSM, 3a IOTpPeOH, CYKYIHOIo po3Mipy
JIOXOJLY.

(r) 3000B's13aHb 13 HAJAHHS TO3UKH 32 CTABKOIO BIACOTKA, HUIKUOIO BiJl pHIIKOBOI. EMiTEHT
TaKoro 3000B’s13aHHS HaAA OLIHIOE HOro 3a GiNbILOI0 3 TAKUX CYM:

(i) cyMoto pesepBy i 30UTKH, 1

(ii) nepBicHO BHM3HAHOK CYMOIO 32 BHUpaxyBaHHSM, 3a NOTpeOH, CYKYIHHOIO po3Mipy
JIOXOJlY, BU3HAHOTO 3TiIHO 3 npuHIuinaMu MCO3 15.

(r) ymoBHOI KOMIteHcauii, Bu3Hanoi HabyBadeMm npu ob'ejHanHi Oiznecy. Taka ymMoBHa
KOMIIeHCalllsl HaJialli OLLIHIOETHCS 3a CIIPABEIMBOIO BAPTICTIO 3 BUSHAHHSIM 3MiH Y IIPHOYTKY
a00 30uTKY.

dinancoBi akTuBM Ta (iHaHcoBi 3000B's13anHs ToapucTsa npe/ictasicii I'POUIOBUMH
KOMITAMHU Ta TXHIMM eKBIBaJIeHTaMH, JeOITOPCHKOIO Ta KPEUTOPCHKOIO 3a00PIrOBAHOCTSIMH.
[iciist nepBUHHOro BU3HaHHS Ae0iTOpChKa i KpeIMTOpChKa 3a00proBaHoCcTi OiloIThHES 3a
aMOPTH30BaHOIO BAPTICTIO.

OO6niKkoBa MOJITHKA L[0/I0 IOJANbLIOT OLIHKM (PIHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS
HUKUC Y BIIMOBLIHUX po3ALIaX 061iKOBOT MOTITHKH.

3.3.2. I'powoei kowimu ma ixui exgieaieHmu

I"po1IOBI KOIITH CKIANAOTHCS 3 I'OTIBKM B Kaci Ta KOLITIB Ha MOTOUHHX paXyHKax y
Sankax.

ExBiBaseHTH TPOIOBUX KOUITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBI/III 1HBECTHILIT, AKi
BUIBHO KOHBEPTYIOTBCS y BIIOMI CyMH TPOLUIOBUX KOWITIB | SIKUM IIpUTaMalilinii HesHnavyHui
PU3HK 3MIIIM BapTOCTI. IHBECTHIIIS BU3HAYAETHCS 3a3BUYAl SIK €KBIBAJICHT IPOHIOBUX KOIUTIB
TINBLKH B Pa3i KOPOTKOrO CTPOKY MOTralleHHsl, HAPUKJIIA, POTITOM He OLibIe Hi Tpy Micsii
3 AaTH NpuaOaHHS.

["'pomoBi xowrru Ta X EKBIBAJIGHTH MOXYTh YTPUMYBATHUCs, a olicpaiii 3 HUMM
NPOBOJAUTUCS B HaiOHAIBHIM BalOTI Ta B iHO3eMHIM Bamoti. 'pomosni oty Ta ix
eKBIBAJICHTH BU3HAIOTLCS 32 YMOBH BiAMOBIIHOCTI KPUTEPIsIM BU3HAH IS aKTHBAMH.

[TeppicHa Ta moganslua OUiHKAa IPOLUOBUX KOLUTIB Ta iX €KBIBANCHTIB 3JIiHCHIOEThCS 3a
CIIPABE/UIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMiHAIBHINA BapTOCTI.



Y pasi oOMeXKCHHS MpaBa BUKOPUCTAHHS KOUITIB Ha MOTOUHUX paxyHkax B y Oamkax
(nanpuinwl.  y Bunaaky npusHadenus HBY B 0GaskiBehkiit  ycranoBni  THM4acoBOI
aiMinicrpaitii) i akTHBM MOXYTL OyTH Kiacu(ikoBaHi y ckiaJli HernmoTOYHUX akTUBIB. Y
Bunaaxy npuitusirrs HBY pitnenns npo nikBijaniro 6aHKiBCPKOI yCTaHOBM Ta BiJICYTHOCTI
MMOBIPHOCTI MOBEPHEHHS TPOIIOBUX KOLITIB, BUSHAHHS 1X SIK AKTHUBY NPUIHHSECTBLCS 1 iX

BapTICTH BijloOpaXkaeThesl y ckiaji 30UTKIB 3BITHOTO NEepiofy.

3.3.3. hinancosi akmueu, wio OYIHIOIOMbCA 30 AMOPMUZOBAHOIO CODIBAPMICHIO

BinancoBuit aKTUB OLIHIOETHCS 38 aMOPTU30BAHOIO COOIBAPTICTIO B pasi 0/110UACHOI0
JOTpUMaliiish 000X 3a3HauCHHX HIKYE YMOB:

- (inancoBuii aKTHB YTPUMYEThCS B paMkax 0i3Hec-MOAECHi, METOIO SIKOT € yTpHUMalilis
PHAMCOBIN QCTUBIB JUISL OJICPIKAHHSL JJOTOBIPHUX TPOLHOBUX MMOTOKIB; 1

= JIoroBipii yMOBH (pi11aHCOBOIO aKTHBY TEHEpYIOTh Y MEBHI JIaTH POLIOBI MTOTOKH,
KOTPI € CyTO BHILJIATaMU OCHOBHOI CyMM Ta TIPOLICHTIB Ha HEMOTallleHY YaCTKY OCHOBHOI CyMHU.

[Ticas nepsicnoro Busnanus TOBApUCTBO OIIHIOE X 32 aMOPTH30BaHOIO COOIBAPTICTIO,
3aCTOCOBYIOUH METOJI e(DEKTUBHOIO BIJICOTKA, 32 BHUPaXyBaHHAM 30MTKIB BiJ 3leliHEHHS,
sk Boun e Ilpu 3acTocyBaHHi MeTOAy €(peKTHMBHOro BifcoTKa ToBapucTBO BH3IAvAEC
BUHATOPO,1M, sKi ¢ HEBII'€MHOI0 YacTHHOIO e(PeKTHBHOT CTABKH BiJCOTKA 3a (PiHAINCOBUM
iHeTpyMenToM, Onuc BUHaropo 3a (piHancoBi MOCIYTH MOXe He BloOpakaTh XapakTepy Ta
cyTi najanux nochyr. Buiiaropoau, mo € HeBiA'€MHOIO YaCTMHOIO e(EeKTHBHOI CTaBKH
BiZicOTKA 32 (DIHAHCOBUM [HCTPYMEHTOM, PO3TIISLIAIOTHCS SIK KOPUTYBaHHS e(DEKTUBHOT CTaBKH
Bijcoria, sk (iHAHCOBUH IHCTPYMEHT HE ONIHIOETHCS 3@ CHpaBE/UIMBOIO BapTicTIO, 3
BU3HAHHSIM 3MIH CHpaBelJIMBOI BapTOCTi B NPUOYTKY abo 30UTKy. Y Takux BUIlajKax
BUHATOPO, U1 BH3HAIOTBLCS K JI0XiJ1 00 BUTPATH [PH [IEPBICHOMY BH3HAHHI IHCTPYMEHTA.

Ipu s3acrocyBanni Metony eekTuBHoro Bigcorka ToBapHCTBO 3MIHCHIOE aMOPTU3aILIIO
Oy ab-sikuX KOMici# 1 marexis, 1o Oyau cryadeHi abo ofepikaHi, BUTpaT Ha orepauiio, a
TAKOWK iHIMX [TpeMiit abo JIMCKOHTIB, sIKi BKIIOUEHO 10 PO3PaxyHKY €(EKTHBHOI CTaBKH
BiJICOTKA 30 OUiKYBaHMI ¢TpoK Aii (pinancosoro incTpymenrta. Bojnouac, koporiinil nepioj
3aCTOCOBYCTLCS B TOMY BHITAKY, KOJIM caMe 3 HUM MOB’f3aui koMicil, crijiaueHi abo onepixkani
riareski, 3;uicienii BUTpaT Ha onepaitio abo po3paxoBaHi npemii abo AHCKOHTH.

ToBapucTBO OUIHIOE CTANOM Ha KOXHY 3BiTHY JaTy pe3epB Iif 30MTKH 3a (iHaHCOBUM
IHCTPYMCIHITOM Y PO3MIPI, IO JOPIBHIOE:

- 12-MICHYHUM OUiKYBaHUM KPEAUTHUM 30MTKaM Y pasi, SKIO KPeAUTHHH pU3UK Ha
3BITHY Jl@Ty 11C 3a311aB 3HAUHOIO 3POCTAHHS 3 MOMEHTY NEePBICHOIO BU3HAHH;

- QUIKYBAHUM KPEIUTHUM 30MTKaM 3a BECh CTPOK il (piHAHCOBOTO IHCTPYMEHTY, SIKLIO
KPeANTHHI PU3MK 33 TAKUM (D IHAHCOBUM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOI0
BU3HAIIHSI.

OuixyBaiti KpenTHI 36UTKH — I¢ 3BaXkeHa 3a WMOBIPHICTIO OLIHKA KPEUTHHUX 30MTKIB
(To6T0 Teriepinus BapTiCTh YCIX HEAOOTPUMAHKX CYM I'POLIOBHX KOIITIB 3a BECh OUiKyBaHMM
cTpoky il (pinancosoro iHcrpymenta. HeooTpuMaHi CyMu MpOLIOBUX KOLITIB — L€ PI3HUILS
MK POLIOBUMH [TOTOKAMH, 110 HAJEXKATh JI0 CIJIaTH Cy0'€KTOBI roCHo/laproBaHHs 3TiHO 3
JIOTOBOPOM, 1 TPOLIIOBUMH OTOKAMH, OJIEPIKAHHST KX Il Cy0'eKT rocnonapioBatHsl O4iKy€.
Ockinbku oviKyBani KpeAUTHI 30UTKU BPaxOBYIOTh CYMY 1 CTPOKOBICTD IUIATEXKIB, KPEAUTHUH
30MTOK BHHMKAE HaBITh y TOMY pasi, Koiu cy0'eKT TOCHONapIOBaHHs O4IKYE ONEpKaHisl
nJarexxy B nNoBHoMy 00cs3i, aje MmisHile JOroBipHOro CTPOKY HOro CIIaTH.

Y Bunajiky GiHaHcOBUX aKTUBIB KpeIUTHUM 30UTKOM € TerepiluHs BapTicTh Pi3HUI MK
JOTOBIPHMMH TPOIIOBUMM TTOTOKaMH, HAJEXKHHMH IO CIIaTH Ha KopucTh ToBapuctsa 3a
JIOrOBOPOM; 1 IPOUIOBMMH MTOTOKAaMH, Ki TOBapUCTBO O4YIKy€E ONEpIKATH.



CraHOM Ha KOXKHY 3BiTHY jaTy TOBapHCTBO OLIHIOE, YW 3a3HaB KPEJWTHHH PU3HK 3a
(IHAHCOBUM IHCTPYMEHTOM 3HAYHOrO 3POCTAHHSI 3 MOMEHTY IepBICHOro iusnanus. Ilpu
BUKOHAHHI Takol omiHku ToBapucTBO 3aMiCTb 3MiHH CyMM OUIKYyBAHMX KPCHMTHUX 30UTKIB
BUKOPHUCTOBYE 3MIiHY pU3MKY HacTauHs Jedonty (HEeBHKOHaHHsI 3000B's3alb) IPOTArOM
OuiKyBaHOro cTpoky Aii (piHancoBoro iHcTpyMeHTa. Jlisi BUKOHAHHSI Takol OlLiHKH ITOPIBHIOE
pu3nK HactaHHs gedonty (HeBUKOHaHHs 3000B's13aHb) 3a (piHAHCOBUM IHCTPYMCHTOM CTAHOM
Ha 3BITHY JlaTy 3 pU3UKOM HacTaHHs 1edonTy 3a (piHaHCOBUM iHCTPYMEHTOM CTAHOM Ha Jary
[1epPBICHOTO BU3HAHHSI, 1 BPAXOBYE MPH LLOMY OOIPYHTOBAHO HEOOXIHY Ta 1JITBEP/DKYBAHY
iHdopmailito, 10 € JOCTYNnHOIO 0e3 HaJMIpHUX BHUTpAT abo 3yCHilb, 1 BKasye Ha 3HaUHE
3POCTaHUsl KPEAUTHOTO PU3KUKY 3 MOMEHTY HEPBICHOTO BU3HAHHSL.

ToBapucTBO MOXKe 3pOOUTH HPUIYLICHHSI PO Te, W0 KPEAUTHHH PHU3HK 3a (DIHAHCOBUM
IHCTPYMEHTOM He 3a3HaB 3HAUHOIO 3pOCTAHHSI 3 MOMEHTY IEPBICHOI0 BU3HAHHSL, s1KI110 OYJ10 35ICOBAHO,
110 (piHAHCOBUH IHCTPYMEHT Ma€ HU3BKHH PIBEHb KPEAUTHOI'O PU3HKY CTAlOM Ha 3BITHY JaTy.

V Bunajxy (piHaHCOBOI0 aKTUBY, 1110 € KPEAUTHO-3HELIHCHUM CTalloM Ha 3BITHY JaTy, ale
ne € npundaHuM ado CTBOPEHHUM KPEIUTHO-3HEUIHEHUM (PIHAHCOBUM aKTUBOM, 10OBapuCTBO
OL[IHIOE O4iKYBaHI KpeJUTHI 30UTKHU SIK PI3HHULIIO MIX BaJIOBOIO 0ajJaHCOBOIO BapTICTIO aKTHBY
Ta TENCPilHLOIO BapTICTIO OUIKYBaHUX MalOyTHIX IPOIIOBHX NOTOKIB, JUHCKOITOBANOIO 32
MepBicHol0 ePEeKTUBHOIO CTABKOIO BifIcOTKA 3a (PIHAHCOBUM AKTHBOM. By lb-siKC KOPUTYBAHHS
BU3HAETBCS B PUOYTKY 200 30UTKY K PpUOYTOK a00 30UTOK Bijl 3MEHUICH S KOPHCHOCTI.

Y cBolii poboTi ToBapucTBO 3aCTOCOBYE TSI OLIHIOBAHHSI OUIKYBAHUX KPCIMTHUX 30MTKIB
MPaKTUYHI NPUHOMH, 1110 BiANOBIAAIOTE PUHLIMIIAM, HABEJCHUM Y NyHKTI 5.5.17 MCP3 9.

3anexno BiA cuTyauil KepiBHMUTBO ToBapucTBa BUKOPHCTOBYE JUlst OHINIOBaHNS 12-
MICSIUHMX OUIKYBaHUX KPEAUTHUX 30UTKIB @00 OUiKyBaHMX KPEAUTHHUX 30MTKIB 3a BECh CTPOK
JUT 3a (PIHAHCOBUMM aKTUBaMU CBiM BiIacHMH HOCBLI KpeAMTHUX 30UTKIB 3a TOProBEIBHOIO
J1e0ITOPCHKOI0 320 0ProBaHiCTIO.

Jlnis ouiHIOBaHHS KpeAMTHUX 30UTKIB 3a jAeno3uTaMH TOBApHCTBO BUKOPHCTOBYE
JuBepcu(ikaiio 3a CTpOKaMU PO3MIIMEHHS JENO3UTIB, peHTUHroM OaHKiB 3a CTyIeHeM
Ha/IMHOCTI, OTpUMAaHyY 3 BIAKPUTHX JDKepel, iHdopMallilo 1ojo OanKiBchKol yCTaHOBH,
onybiikoBany na caiti Hauionansnoro 6anky Yxpainu, peifTHHIOBHX arcHTCTR.

Jlist oninioBaHHsl KpeIMTHUX 30UTKIB 3a AediTopchbkoto 3abopropanicTio ToBapUCTBO
BUKOPHCTOBYE HACTYIHY KlacH]pikauito pusnKis:

Crranis (PakTopH, 110 BILINBAIOTH HA PiBeHDb [Turoma sara paxropy,
KPEAMTHOr0 PH3HKY Yo
[ — nu3pkuit | BiacyTHi 03HaKky 3HAYHOrO 301bIISHHS I
KPESIUTHUN | KPEAUTHOIO PU3HKY 4M JedOoNTy, XapakTepHi
PU3HK st 11 ra 1T cranit
BuyTpiuini po3paxyHKu 0
Il — znaune | I[IpocTpouka omyaru Oinbiie sik Ha 30 nHiB 25
s0ubiuenns | [lpocrpouka oriatu Oisbiie sik Ha 60 jHiB 50
KPEJIMTHOTO | 3HayHa 3MiHA IHILKX IMOKa3HMKIB KPEIAUTHOTO 25
PU3UKY pPEUTHHTY
I — gedonrt | Ilouatok Cy10oBOIro MpoBaRKEHHs, JTiKBiAaiT 100
abo npoueaypu 0aHKPYTCTBa KOHTPAreHTIB
IIpoctpouka onnaru Oinbiue sik Ha 90 n1HIB




Jlist  OnIHIOBAHESL  KPCAMTHUX 30MTKIB 32 TPOIIOBHMHU
BUKOPHCTOBYC HACTYIIHY KJIaCH(iKallilo pU3HKIB:

xomTamu Tosapucrno

Cratis Paxropu, W0 BIAMBAIOTHL HA piBeHb Muroma Bara ¢gaxkropy,
KPeAUTIIOT0 PU3HKY Yo
[ — nuspknit | [loTouni paxyHku B 6aHKy 3 IHBECTULIAHUM 0
KPEAUTHHI | JIOBFOCTPOKOBUM KPEJUTHUM PEHTHHIOM
pH3HK [lorouni paxyHku B OaHKy 3 CNEKYJISATHBHUM 5
JIOBIOCTPOKOBHUM KPEAUTHUM PEHTUHIOM
KoporkocTpokosi gerno3utu B 6aHky 3 1
IHBECTUUIHITUM JIOBFrOCTPOKOBUM KPETUTHUM
PESHTHHIOM
KoporkocTpokosi ferno3utu B 6aHKy 3 10
IHBECTUIIHHMM JOBIOCTPOKOBUM KPEIUTHUM
_PCHTUHIOM
JLoBrocTpoKoBi AeMo3uTH B OAHKY 3 2
IHBECTUIIMIIUM JOBFOCTPOKOBUM KPEIAUTHUM
PEHTHHIOM
Jlosrocrpokoni jerno3utu B 6auKy 3 20
IBECTHILIIHIM JTOBMOCTPOKOBUM KPEJIUTHUM
peiTHITIOM
[I = 3naune | 3HMOKEHHS! KPSIAUTHOIO PEUTHHTY DaHKy 3 30
30uILIICHS | IHBECTUIIAIIOrO IO CHEKyISITUBHOIO
kpesutiioro | Ilpusnayenns HbY xypatopa B 6aHk 50
PHU3HKY 3nadia 3Mila IHIKMX NOKa3HUKIB KPEJAUTHOTO 40
pCHTHHTY
I - nedont | Beegenns tumuacoBol ajMinictpallii a GaHK. 100
birokyBaHHs paxyHnky 0aHKom

JList OLIHIOBAHHS  KPEJUTHUX 30MTKIB 32 I1HIIMMU (HIHAHCOBUMHU IHCTPYMEHTAMH
ToBapHcTiO BUKOPHUCTOBYE HACTYIIHY KAacu(iKallito pu3uKiB:

daxTopH, 0 BIUVIMBAIOTH HAa PiBeHb

IIuToma Bara ¢axkropy,

Crajis R
KPEeJUTHOro pPU3UKY o

[ — uu3bkuit | BijicyTHi 03HaKW 3HAUHOIO 301bIIECHHS 1
KpeAMTHUE | KPCAUTHOTO PUBUKY YU Ae(OITY, XapaKTepHi
PU3HK jutst [T ra 111 cramil
Il = snaunc | Ilpocrpouka onnaru Oinplie sik Ha 30 1HiB 25
sbinbirenns | [pocrpouka ortaru Ginbine sik Ha 60 1HIB 50
KPEJIMTHOIO | 3Hauna 3MiHa iHIINX MOKA3HMKIB KPEJAUTHOrO 25
PUBHKY peHTHHTY
11— [ToyaTok CynoBOro mpoBaKEHHs, JiKBiAalil 100
aedosrr abo npoueaypy 6aHKpPyTCTBA KOHTPAreHTIiB

[IpocTpouka onnatu Oinelue sk Ha 90 gHiB

3.3.4. /leoimopcoka 3abopzosanicme

Besymosna aebitopchka 3a00proBaHicTh BU3HAETHCS SK aKTUB TOJI, koM ToBapucTBO
CTae CTOPOHOIO IOOBOPY TA. BHACHIIOK LILOr0, HabyBa€ IOpHUIHYHE [IPaBO OJEPIKATH IPOLIOBI

KOLITH.



IlepsicHa ouinka neGiTOpcbkoi 3a00pProBaHOCTl 3AIMCHIOETLCS 3a  CIIPABEUIMBOIO
BapTiCTIO, fIKA JOPIBHIOE BapTOCTi I[OralleHHs, TOOTO CyMi OUiKyBaHWX KOHTPAKTHHX
FPOLIOBUX MOTOKIB Ha JaTy OL[iHKH.

Ilicnst mepBiCHOTO BHU3HAHHsA ToJanblia oOLiHKa JAeOIiTOpchbKoT  3ab0pProBaHoCTi
BiZIOYBAETHLCS 38 aMOPTHU30BAHOIO BAPTICTIO.

[Torouny pebitopchKy 3ab0proasicTh 03 BCTAHOBJIEHOT CTABKHM BLICOTKA 1'0BApHCTBO
OIIHIOE 33 CYMOIO ITePBICHOr0 PaxyHKy (pakTypH, SIKLIO BILIUB JIMCKOHTYBAHIISI € HCCYTTEBUM.

3.3.5. Qinancoei axkmueu, WO OUIHIOWMbLCA 34 CRPAGEISIUGOIO GAPMICHIO, 3
GI000OpAdCEHHAM PE3YILIMANY REPEOYIHKU Y RPUOYMKY aDO 30 UMKy

J1o (pinancoBux aKTHUBIB, 110 OLIHIOKOTLCS 3a CITPABEIUIMBOIO BAPTICTIO, 3 BJIOOPAKCHHSIM
pe3ynbTary Mepeolinku y MpuOyTKy ado 30UTKY, BIIHOCITLCS aKLil, HacTKH 1'0CHOAAPChKUX
TOBAPHCTB Ta 'POLIOBI KOUITH Ha IOTOYHOMY PaxyHKY.

ITicns nepsicHoro Bu3HaHHs TOBAPHCTBO OLIHIOE TX 3a CIIPABC/IMBOIO BAPTICTIO.

CupaBepjiiBa BapTiCTb akuUid, sKki BHeceHI J0 Oip)OBOro CIMCKY, ONIHIOETLCA 3a
OIpKOBUM KypCOM opramizaropa TOPriBili.

Slkto akuil MaroTh 00Ir OiblI K Ha OJHOMY OpraHizaTtopi TOPriBil, MMPH PO3PaxyHKY
BApTOCTI aKTHBIB TaKi IHCTPYMEHTH OL[IHIOIOTHCS 38 KypPCOM Ha OCHOBHOMY PHHKY JUIsl LbOTO
axTuBy a0, 3a BIICYTHOCTI OCHOBHOTO PHHKY, Ha HAUCIIPUSITIIMBILIOMY PHHKY JUIS HBOTO. 3a
BIZICYTHOCTI CBiZIUEHb Ha KOPUCTH MPOTUIIEKHOrO, PUHOK, Ha skoMy TomapicrTso 3a3suyai
37ilicnioe orepallito npoJiaxy aKTHBY, IPUHMAETHCS 32 OCHOBHUH puHOK a0, 3a BiJICYyTHOCTI
OCHOBHOT'O PUHKY, 38 HAHCHPUSITIUBILIANA PUHOK.

Ipu ouinii cripaBeyIMBOi BapTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOJM OIIHKW BapTOCTI,
SIKI BIUTOBIIaIOTh 0OCTaBMHAM Ta ISl SIKMX € JOCTATHBO JIaHUX, 00 OLIHWTH ClpaBeIuBY
BAPTICTh, MAKCHMI3YIOUH BUKOPHCTAHHS JIOPEUHMX BIIKPUTHX JIAHUX T4 MIHIMIZYIOUM
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JIAHUX.

SIkulo € mijcraBM BBa)KaTH, 110 OanaHcoBa BapTICTb CYTTEBO BUIPI3MACTBCS Bill
cripaseUinBoi, ToBapHCcTBO BU3HAYAE CIIPABEANIMBY BapTIiCTh 3a 0MOMOIOIO 1HIIHX MCTOAIB
OUIHKH. BigxuineHHss MOXyTh OyTH 3yMOBJICHI 3HAUHUMM 3MiHaMu y (illalicoBomy crasi
emirenTa Ta/ad0 3MiHAMU KOH IOHKTYPU PUHKIB, Ha SIKUX eMITEHT 3A1HCHIOE CBOIO JUSIILHICTS,
a TAKOK 3MIHAMH Y KOH IOHKTYP1 (DOHJIOBOIO PUHKY.

CripaBepiuBa BapTicTh akUii, o0Iir sKUX 3yNUHEHO, Y TOMY YMCIHI HIiHIIMX Manepis
eMiTeHTIB, siKi BKIOUYeHi o CITMCKY eMITEHTIB, L0 MalOTh 03HAKK (PIKTUBHOCTI, BU3HAYAETLCS
13 ypaxyBaHHsIM HasIBHOCTI CTPOKIB BIJHOBJIEGHHSI OOIry TakuMx HIHHMX Marcpis, HasBHOCTI
(pinancoBoi 3BITHOCTI TaKMX €MITEHTIB, PE3yNbTATIB X AiSILHOCTI, OUIKYBAIHs HA/IXODKEHHS
MaiOyTHIX eKOHOMIYHHUX BHUTI.

Bhinancosi iHBecTHUII B IHCTPYMEHTM KariTajlly Taki sIK YacTKH B TOBapHCTBAX 3
00MekeH010 BIoBAaNbHICTIO (Hagaln — TOB) ta akuii npuBaTHUX aKkLiOHEPHHX TOBAPUCTB
(napaii — IIpAT) 3xificHIOIOTECS Ha HEBU3HAUEHMH NMPOMDKOK vacy, 3 MCTOI0 OTPUMAlHS
JUBLICHJIB Ta IPOJIAXKY B KOPOTKO- Ta AOBIOCTPOKOBIH nepenextusi. Ouinka crpape/uinBoi
BapTocTi Takux QiHaHcoBUX inBecTUlli sik yacTky B TOB, axuii IIpA'T (3a sijicyrnocti Topris
aKIisiMH  11POTSIFOM  POKY), 3JIHCHIOETLCSI 3 3aCTOCYBAHHSM JIOXIJIHONO ad0 BUTPATHOIO
MeTo/ly. OCHOBHI acllekT HUX NIJAXO0AIB CTUCIO BUKJajeHi B raparpadax bS — 511 MCO3
13.

HasiBHICTL JIOpeuHUX BXIJIHUX J@HUX Ta TXHS BiJiHOCHA Cy0’ €KTHBHICTL MOXE BILTMHYTH
la BuOIp BIANOBIAHMX METOMAIB OLIHKH BapTocTi. IIpoTe iepapxis cripapciuBol BapToCTi
BCTAHOBJIIOE TTPIOPUTETHICTh BXIJHUX JNAHUX JUIsI METO/IIB OUIHKHM BapTOCTi. a 11¢ MCTO/IB
OLIHKH, 1110 BUKOPUCTOBYIOTHCSI Ul OLIHKHW CHpaBeiauBol Baprocti. Hanpukiaj, orinka



CIIpaBe UL BOT BApTOCTI, CKIlajIcHa 38 METOAOM TelepiluHbol BapTocTi, Modke OyTn Bianecena
10 2-T0 piBlisi uu 3-ro piBHs, 3aJIEXKHO Bijl BXITHUX JAHUX, SIKi € BOKIMBUMH ISl YCIET OLIHKH,
Ta piBHst icpapXii crpaBeIuBol BapTOCTi, JO KOO BIAHOCATLCS TakKi BXiAHI JaHi.

Tosapncrso camocTiiiHo obupae MeToJ (METOAM) Ul OLIHKM CIPaBEJIMBOI BapTOCT]
aKTHUBIB. BHXOJSIUM 3 IHBCCTHUIMHOT cTpaTeril, NPUHUHATHOCTI MMiAXOAIB Ta HasBHOI
indopmaitii. MeToay OIIHKHU CJIiJl 3aCTOCOBYBATH ITOCHITOBHO.

Y pasi neMOKIMBOCTI 3)IiICHUTH OIHKY CIPaBe/TUBOT BAPTOCTI IHCTPYMEHTY Karnitany
BHIICHABC/ICHUMH METOJAMM JUTSI AOXOJHOI0 1 BUTPATHOrO Miaxomy (OTpHMAaHoO Bil’eMHE
3navenns Baprocti cy6’exra rocrofaproBaHHs, I1HCTPYMEHT BJACHOrO Karlitaly sIKoro
OLIHIOCTLCS) BIJUTOBIAHUHA THCTPYMEHT BIACHOTO KariTaly IMEepPeoliHIOEThCs 3a HYIhOBOIO
Bapriciio 111 nya,o0B010 BAPTICTIO Y BIANOBIAHOCTI JO CTaHAAPTIB OLIHKK po3yMiersest 1,00
TpH.

3.3.6. 30006 azanna ma KpeoumopcoKka 3a00p206anicmo

Kpesurropebka 3adopropaiicTh BU3HAETHCS 1K 30008’ s13aHHs T, KoM ToBapucTBo crac
CTOPOIIOIO JIOIOBOPY Ta, BHACHOK 1BOro, HalyBae IopuanMdHe 3000B’S3aHHSI CIUIATHTH
IPOLIOBI KOIHITH.

[orouni 30608’ 13an1s — e 30008’ 13aHHsl, sIKI BIAMOBIAAIOTL OAHINA ab0 JcKiaLKOM 13
HIDKUCHABC/ICHUX 03HAK:

Kepisnmirso TosapucTBa CroJiBaeThCsi MOracuTH 3000B’si3aHHs ab0 3000B’A3aHHs
THAISCAC TTOIameniio mpoTsSroM ABAHAALSTH MICALIB MicCIs 3BITHOrO MEpioLy;

Kepignmurso Topapucrsa He Mae 0Oe3yMOBHOIO IIpaBa BIJCTPOUMUTH [OTaIlEHHs
30008 si3at1sL IPOTITOM LoafiMeHIIe ABAHAALSTH MiCSLIB Micis 3BITHOTO NEPiojLy.

[Torouni 30608 s13aHHs1 BU3HAIOTHCS 32 YMOBH BiIMOBIIHOCTI BHU3HAUCHHIO I KpHTEPisim
BHU3HAITISL 30008 138 Hb.

[Tojauinima  onixka  MOTOYHUX  3000B’s3aHb  3MIHCHIOETHLCS 32  aMOPTH30BAHOIO
cobiBapricrio.

[Torouny KpeuTopchKy 3a00proBaHicTh 0e3 BCTaHOBJICHO1 CTaBKH BifcoTka ToBapHCTBO
OI{IHIOE 38 CYMOIO NEPBICHOro paxyHky (paxkTypH, SKIO BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.

3.3.7. Jeopmanns hinancogux akmugie ma 30006'a3ano

digancoBi aKTUBY Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SIKIIO TOBApPUCTBO MAE OPUIMUHE
MpaBo 1ifiCHIOBaTH 3aJliK BU3HAHUX Y OanaHci cyM i Mae Hamip abo 3poOuTH B3aeMo3allik,
abo pealtizyBaryu aKkTHB Ta BUKOHATH 3000B'13aHHST OJJHOYACHO.

3.4. O6aikoBI MOJITUKHY 11100 OCHOBHUX 3ac00iB

3.4.1. Buznanins ma oyinka 0CHOBHUX 3Ac00ig

TosapucrBo Bu3HaE MaTepiaibHUK 00'€KT OCHOBHUM 3aC000M, SIKILO BiH YTPUMYETLCS 3
MCTOIO BUKOPUCTAHHS HOro y npolieci CBO€ET MisbHOCTI, HaaH sl [1OCIyT, a0 Jylsl 3111 CHEHHS
QIMIHICTPATHBHUX 1 COLIaIBLHO-KYNbTYPHUX (YHKUiH, O4iKyBaHMH CTPOK KOPUCHOIO
BUKOpHCTaIs (eKeryarantil) skux OuIbllie 0JJHOrO POKYy Ta BapTicTh sikux Oubine 20 000
IpH.

[lepmicto ToBapuCTBO O11iHIOE OCHOBHI 3ac00U 3a COBIBAPTICTIO. Y MOJANBIIOMY OCHOBHI
3aco0M OILiHIOIOTHCS 3a X cODIBApTICTIO MiHyC OyIb-sKa HAKONHMYEHa aMOpTH3allis Ta Oyab-
sIKT HaKOTMUeH] 30UTKH Bijl 3MeHIeHHst kKopucHocTi. Cyma HaKOIUYeHOT aMOopTH3aLii Ha garty
IepeollinKi  BHKJIIOUAETLCS 3 BaJOBOI 0OanaHCcoOBOI BapTOCTi akTUBY Ta 4YHCTOI CyMH,
nepepaxoBaioi 1o nepeouincHoi cymu akTuBy. JloOLIHKa, iKa BXOAUTH 40 CKIIaly BJacHOro



KariTany, MePeHOCUTHCS IO HEepPO3NOAUIEHOro NpUOYTKY, KOJNH MNPUIMHACTLCS BU3HAHHS
BIZMOBIIHOTO aKTUBY.

3.4.2. llooanvuii eumpamu

ToBapucTBO HE BHM3HAE B OanaHcoOBIH BapTOCTi 00'€KTa OCHOBHMX 3acO0IB BHTpATH Ha
nlo/icHHe OOCIYrOBYBaHHS, PEMOHT Ta TeXHiuHe obciyroByBaHHs o0'exta. Lli BUTpaTu
BM3HAIOTHCS B MPUOYTKY 4M 30UTKY, KOJM BOHHM MoHeceni. B Ganaucosiii Baprocti 06'exra
OCHOBHMX 3ac00iB BH3HAIOTHCS Taki MOAANBUIl BUTPATH, SIKI 3aJOBOJILHSIOTL KPUTEPIsM
BU3HAIHS aKTHBY.

3.4.3. Amopmusauis ocHo8HUX 3acodie

AMOpTH3a1lisl OCHOBHUX 3ac00iB ToBapucTBa HAPaxXOBY€ETLCS MPSIMOJTIHIHHIM METOJOM 3
BHKOPHCTAHHSIM TaKMX HIOPIYHUX HOPM:

MAalIuHy Ta o0anHaus -5-33%
1M1 - 14-50%

Kartitanpiii BKkiageHHst B OpeHI0BaHi MPUMIILEHHSI aMOPTU3YIOTHLCS TIPOTSIOM TEPMiHY 1X
KOPUCHOIO BUKOPHUCTAHHS. AMOPTU3ALIIIO aKTUBY MOYUHAIOTH, KOJIHW BiH CTAC 11PHJIATHUM JULSL
BUKOPUCTaHHS. AMOPTH3aLlil0 aKTUBY MPUNHHSIIOTL HA OJHY 3 JBOX JIaT, sika BiJOyBaeThCs
pauiule: Ha JlaTy, 3 IKOT aKTUB KJIaCH(PIKYIOTh SIK YTPUMYBalinil Juist npojiaxy. abo na jary, 3
SIKOT MPHUITHMHAIOTL BUBHAHHS aKTHUBY.

3.4.4. 3menuwienna KOpUCHOCHMI OCHOGHUX 34C00i6

Ha xoxwny 3BiTHY naty ToBapuCTBO OLIHIOE, YU € SIKACH O3HAKa TOIO, 1110 KOPUCHICTD
aKTUBY MO)Ke 3MeHIIUTUCS!. ToBapucTBO 3MEHIIy€e OaNnaHcoBy BapTiCTh aKTUBY 10 CYMH HOro
OYIKYBAHOIO BIJULKOMYBAHHs, SIKIIO 1 TUIBKM SIKILO Cyma OUiKYBAHOI'O BIJIIKOLYBaHHS
aKTHBY MeHUIa Bif Horo GanaHcoBoi BapTocTi. Take 3MeHmieHHs Heraio BH3HAETHCS B
npubyTkax 4u 30MTKax, K0 aKTUB He O0JIKOBYIOThH 3@ NEPEOLiHeHoI0 BapTiCTIO 3riHO 3
MCBO 16. 30uToK BiJl 3MEHIIIEHHS! KOPUCHOCTI, BU3HAHWH JUUISI AKTUBY (38 BUHSITKOM Iy JIBLITY)
B IONCPeaHiX nepiogax, ToBapHUCTBO CTOPHYE, SIKUIO 1 TIALKU SIKILO 3MIHHIICS MONCPEIHi
OLIHKH, 3aCTOCOBaHI JUIsl BUSHAYCHHS] CYMH OHiKyBaHOI'O BiMIIKOKyBaHHst. |licisi BU3HAHHS
30MTKY BiJl 3MEHLUEHHS KOPMCHOCTI amOpTH3allis OCHOBHHX 3ac0o0iB KOPHIYETbCS B
MaifOyTHIX uepiofax 3 METOI PO3MOAUICHHs IeperyisiuyTol  Oajancosoi  BapTocTi
HEOOOPOTHOIO  aKTHBY Ha CMCTEMaTH4Hiil OCHOBI IPOTIArOM  CTPOKY  KOPUCHOIO
BUKOPHCTAHHSI.

3.5. O02iKkoBI NOJITUKH 1010 OPEeHIH

OpeHjia akTHBIB, 34 SIKOK PU3HKM Ta BUHATOPO/IH, MTOB'SI3aHI 3 TPABOM BJIACIIOCTI Ha AKTHB,
(pakTHUHO 3aIMILAIOTLCSl B OPEHA0NABIS, KiIacupiKyeThes ik onepailiiitia opeuja. Openini
IIarexi 3a yroJow INpo onepauiiHy OpeHjy BHU3HAIOTBLCS! SIK BUTpaTH Ha NpsaMoNiHifdHilA
OCHOBI IIPOTSITOM CTPOKY OPEHJIH.

dimancoBa openjla — 1€ OPEHIA, 3@ SIKOIO NEpPelaloTLCsl B OCHOBIOMY BCI PH3MKH Ta
BMUAIOPOJIM, ITOB'SI3aH1 3 IPaBOM BJIACHOCTI Ha akTHB. TOBapUCTBO K OpeHATOD Ha MOUATKY
CTPOKY OpEeH/IM BU3HAE (PIHAHCOBY OpEHAY SIK aKTHBH Ta 3000B'SI3aHHS 34 CyMamu, 110
JIOPIBHIOIOTH CIIPAaBEMJIMBIH BapTOCTI OPEHAOBAHOr0 MalHa Ha MOYaTOK OpcH/IM abo (SIKILIO
BOIM MEHUIi 3a CIpaBeUIMBY BapTICTh) 3a TEMEepilliHbOIO BAPTICTIO MIHIMAILIHX OPCHAHUX
laTe)xiB. MIHIMaJbHI OpPEeHJIHI IIIaTeXI PO3MOISIOTECS MK (PIHACOBHMII BUTpATAMU Ta
3MCHUICHHAM HEnoraieHux 3000B's13aHb. PIHAHCOBI BUTpATH PO3NOANISHOTLHCS A KOXEH
epio)l TakuM YMHOM, 1100 3a0e3neunTH craly IepioJMuily CTaBKy BIJICOTKA Ha 3aIUIIOK
30008'13anb. Henependayeni openani nnarexi BijiodpaxaloThes ik BUTPaTH 3 THX 1epiojiax,



y sSikux pony 0ynu roneceni. Ionitika HapaxyBaHHsT aMOpTH3aIlil HA OPEHOBANT AKTHBH, 1110
aMOPTH3YIOTHLCS, Y3TO/DKEHA 13 CTaHAapTHOIO TIONiTHKOK ToBapucTBa 100 HOAIOHMX
aKTHBiB. ToBapUCTBO MOXKE HE 3aCTOCOBYBATH 1[I BUMOTHU [0 KOPOTKOCTPOKOBOT OPCHAM Ta
OpeHJIH, 34 K010 0a30BUH aKTHB € MAJTOLIHHUM, MPH UBLOMY OPEHJHI IJIaTexi, 110B s3aHi 3
TaKOI0 OPCII010, BU3HAIOTHCS K BUTPATH Ha NMPSMOJIIHIHHIN OCHOBI IPOTATCOM CTPOKY OpCIju
a0o 1l cucreMarnyiii OcHoBI.

Tosapnerso opeHjlyBamo HEXHTIOBI MPUMIILCHHS 3 YCIMa IH)KEHEPHUMU MCPCKaMM Ta
KOMYHiKallisiMu, i1DKeHEepHHM Ta oficHuM oOJafHaHHsM 3rigHo 3 Jlorosopom cyboperijiu
HexxkuTionoro npumitennss Ne 30-04/21-3 Bin 30.04.2021 p. 3a agpecoro: m. JIbBiB, By
Kynbnapxisexa, 6y 200A.

3.6. O0niKoBI HOJITHKH LO/J0 NOAATKY Ha NPUOYTOK

Burparn 3 nojarky Ha npubyTox SIBISIIOTH COOOI0 CyMy BHTPAT 3 MOTOUHOIO Ta
BiicTpouctoro nojarkis. [1oTouHMi TOJATOK BU3HAYAETHCS SIK CyMa MOJIaTKIB Ha IIPUOYTOK,
1o miusiraiorTs criaTi (BiILIKOAYBAHHIO) IOJO OMOAATKOBAHOIO MpUHOYTKY (30UTKY) 3a
sgiTnmit  nepion. IloTouni BuTparw ToBapucTBa 3a MomarkaMH pPO3PaxOBYIOTBLCS 3
BUKOPHCTAITHSM [10JIATKOBUX CTaBOK, YHHHMX (a0 B OCHOBHOMY UHHHHUX) Ha jaTy Oajaucy.

Bijierpouctinit nojiaTok po3paxoBy€eThes 3a OanancoBUM MeTOI0M 001Ky 3000B's13aHL Ta
SIBJISIE COOOIO MOIaTKOR] akTHBH ab0 3000B's13aHH s, 0 BUHUKAIOThL Y PE3YJIHTATI THMUACOBHX
pi3HMIL MK OaalicCoBOIO BApTICTIO aKTUBY YU 3000B'SI3aHHS B OanaHcl Ta iX M0JlarkoBolo
0a3010.

Bisierpoueni rnogarkosi 3000B'13aHHS BU3HAIOTHCS, SIK TTPABUJIO, [I0JI0 BCIX THMYACOBHX
pi3HMILL. (110 NJUBITAIOTh ONOAATKYBAHHIO. BigcTpoueHi MmojaTkoBi akTUBH BU3HAIOTHCS 3
ypaxyBaHHsM IMOBIPHOCTI HasBHOCTI B MaiOyTHBOMY ONOAATKOBYBAHOI'O NpHOYTKY, 3a
PaxyHOK SIKOI0 MOXYTE OyTH BUKOPUCTAHI THMYACOBI PI3HUI, 10 NIJJIATat0Th BUPaXyBaHHIO.
banaHcosa BapricTh BACTPOUCHUX NOAATKOBUX AKTHBIB MEPErJsIAEThC HA KOXKHY JaTy H
3MEHIIYCETLCSE B TiH Mipi, y akiil Oinple He icCHYe HMOBIPHOCTI TOTO, WO OyAe OTpUMaHunit
orojlaTKoRauit  npubyTOK. JOCTaTHiM, 11100 MO3BOJIMTH BMKOPUCTATH BHIOAY  Bijl
BIJICTPOUCHONO 110/IaTKOBOrO aKTUBY [TOBHICTIO a00 YacTKOBO.

BijicrpoueHuit 1oaToK po3paxoByEThCS 3a MOJATKOBUMU CTaBKaMH, siKi, SIK OUIKy€EThCs,
OymyTh 3aCTOCOBYBATMCS B Tepioli peanizanii BIANOBIAHMX akTHUBIB abo 3000B'13aHb.
ToapicTio BH3HAE MOTOUHI Ta BIACTPOUEHI MOAATKM SIK BUTpaTu abo JloXia 1 Bkiouae B
npubdyToK ado 30MTOK 3a 3BITHUN Tepioj, OKPIM BUMAAKIB, KOJM MOJATKM BHUHHKAIOTH Bij
orepaitiit ad0 oMM, SKI BM3HAIOTLCS MPSIMO Yy BIacHOMY Karitami abo Bij ob'egHaHHs
0izHecy.

TosapHcTBO BU3HAE MOTOYHI Ta BIACTPOYEHI MOJATKH Yy KariTail, SIKINO OJaToK
HaNEXUTL JlO cTarei, siki BijloOpakeHo 6e31ocepe/IHbO Y BIACHOMY KaIliTall B TOMY caMOMy
UM B IHITOMY Nepiojil.

3.7. QGuiKkoBI NONITHKH U100 IHIIMX AaKTUBIB Ta 30008’ A3aHb

3.7.1. 3abezneuenns

3abcsneuetinst  BU3HAIOTLCS,, KOMM TOBapuUCTBO Mae TemepimHio 3adoproBaHicTh
(topuanuny abo KOHCTPYKTHBHY) BHACHIIOK MHUHYJOI MOAil, icHye HMOBIpHICTL (TOOTO
OiNBIIe MOXKIMBO, HiXK HEMOXIMBO), IO IOrauieHHs 3000B'I3aHHS BUMaraTUMe BHOYTTS
pecypciB, KOTpi BTINOIOTH ¥ cO01 €KOHOMIUHI BUTOAM, i MOXKHA JIOCTOBIPHO OLLHHUTH CyMYy
30008B'a3aHHsl.

3.7.2. Bunnamu npayienukam ma nenciiii 30606°a3anns



ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BHILIATH MPALiBHUKAM SIK BUTpATH Ta sIK
3000B's13aHHs 1IiCas BUpaxyBaHHs OyIb-KOI BXKe CIUIAuCHOI cymu. ToBapHucTBO BH3HAE
OUiKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHILIAT [palliBHUKAM 3a  BIICYTHICTL  SK
3abesnedenns BIANYCTOK — ITi1 Yac HaJauHs HpaliBHHKaMM IOCIYr, AKi 3011bIIy1oTs ixHi
npaBa Ha MaiOyTHI BUIIIIATH BIAIYCKHUX.

Binnosiano 10 ykpalHChbKOTo 3aKOHOJABCTRBA, T0BApPUCTBO YTPUMYE BHCCKH i3 3apo0iTHOT
riaTh npanisaukis 1o [enciitnoro gonny.

3.8. Inwi 3acrocoBaHi oOJIKOBI NOJITHKH, M0 € [JOPEYHHUMHU JUisl PO3YyMIiHHSA
(piancoBoi 3BITHOCTI

3.8.1. /loxoou

Busnauenus: A0X0LY BKIIOYAE AOXiZ Bif 3BHUAMHOT ALSUILHOCTI i npuOyTOK BUIL IHIIMX
oricpaitii. Jloxonamu Bij 3Buuaiinol pisibHocTi ToBaprcTBa € J10XOAM BIJL Ha/lailis TTOCIYT 3
YIPABJIHHS aKTUBAMH .

[TpubyTox Bij iHUIMX omepaniil BimoOpaxae iHUII CTATTI, AKi BIANOBIIAIOTH BU3HAUEHHIO
JI0XOJly, 1 MOKe BHHHKATH a00 He BHHHKATH B XOJi 3BHUaiiHOl Jisubnoctri TosapucTsa.
[TpubyTok BiJ IHIIKUX omepaliil o3Hayae 30IMBLICHHS CKOIIOMIYHHUX BUIJL @ O1KE, CBOCIO
CYTTIO HE BiIpI3HSETHCS BiJI JOXOMY.

[pubyTox Bij IHIIMX omepaliil BKIIIOUAE, HAPUIKIIAL, JOXOAH, OTPUMali B pe3yJbTaTi
BUOYTTSl HENMOTOYHHMX aKTHBIB. Bu3HaueHHs JOXOAY BKJIIOUAE TaKOX Hepeasi3oBaHuid
npubyTOK, HANMPUKIIAL, TAKUH, 1[0 BUHUKAE B PE3yJbTaTi MEPEOLinKH PHIKOBUX NIHHHX
narepis, i TakMi, 010 € Pe3yJlbTaTOM 3pocTaHHs 0anaHcoBOl BapTOCTI JIOBIOCTPOKOBUX
aktusis. Koy ripnOyToK BiJI IHIIMX Omepaniil BU3HAETLCs B 3BITI Mo npudy ki Ta 30MTKH,
BiH Bijl0OpakaeTbCsi OKpeMO, OCKUIBKM 115l iH(OpMalliss € KOPHCHOIO Juls NPHUIHSTTS
exonoMiunux pitnenb. [IpubyTox Bin iHmIMX omepaiid BijoOpaXacTbes 3a BUpaXyBaHHSIM
1oB's3aiX 3 HUM BUTpPAT.

TosapucTBo BU3HAE JOXiJA Bil HajauHs nociyr, kojiu (abo y mipy Toro. sk) BOHO
3a/10BOJIbHSIE 3000B’I3aHHST MO0 BUKOHAHHSI, Nepejaloun o0ILsiny 11ociyry (ToOTo aKTHB)
KJHEHTORI. AKTUB TIepeaaeThes, Koy (abo y Mipy TOro, siK) KJIIEHT OTPUMYC KOHTPOJb Hal
TAKUM aKTHBOM.

[Ipu Bu3HAueHHI BapTOCTI BUHArOPOJAM BIJ YNPaBIiHHS akTUBaMi TOBapHUCTBO
BiznosigHo 10 MC®D3 15 BUKOPHUCTOBYE METOJl OUIHIOBANHS 3a pesyibraron. Jlo merony
OIIHIOBAHUST 38 PE3yJIbTATOM HAJEKUTh, 30KpeMa, aHaji3 BHKOHAHHS, 3aBepiICHOrN0 Ha
CLOTOJUTIIIHIN JIeHb, OLIIHKU JIOCITHYTUX pe3ybTaTiB. BpaxoBytoun npuniy npogdectitnoro
CKEIITHIIM3MY JUIS 3MIHHOT BapTOCTI BHHArOpOJM PO3PaxyHOK JOXOLY 3J1iHCHIOETLCS Ha
KiHellh KOXKHOIO MiCsILsL.

Jloxin Bijl BUHAropoau, 110 BMU3HAYAETLCS SIK Bigcorok BaprocTi uicris akTuriB [Cl
TopapucrBo BU3HAE Ha KIHEIb MICAIS Y CyMI, 110 BIINOBI/IAC MPOBEJICHOMY PO3BPAXYHKY.

Bunaropoa, 1o BU3Ha4acThesl y CIiBBIHOLICHHI 110 IIPUPOCTY BapTOCT] HIICTHX aKTUBIB
ICI (y pasi HasiIBHOCTI) BU3HAYAETLCS 32 pe3yJIbTaTaMU POKY.

Pesynprar BU3HAYSHHS! PO3MIPY BUHArOPOJAHM 110 YIPABIIHHIO aKTHBAMH O(DOPMIIIOETLCS
PO3PAXYHKOM , B IKOMY BiIOOPayKaeTHC OLIHKA JOCITHYTUX Pe3yJIbTaTiB Ha 3BITHY JaTy.

Jloxin Bin nponaxy (iHaHCOBMX AKTUBIB BH3HAEThCst y MpHOYTKy abo 30MTKYy B pasi
3aJl0BOJICHHSI BCIX HaBCICHUX alll YMOB:



a) TosapucTBo 1epenac OropipHi mpasa Ha OJEpXKAHHs TPOIIOBUX MMOTOKIB BiJ TAKOro
pinancoBoro aKTusy;

0) Tonapucerso nepenano MOKyMNIEBi pU3HKM Ta NepeBard Bij BONOIIHHS, MOB’s3ani 3
(1HAHCOBHM aKTHBOM;

B) 3a ToBapuUCTBOM HE 3IMUIAETHCS aHi MOJANbIIA YUACTh YITIPABIIHCHKOrO NMEpcoHany y
¢opmi. ska 3a3Buuail MOB’s3aHa 3 BOJOMIHHSIM, aHi e)eKTUBHUH KOHTPOJIb 3@ NPOJIAHHMH
dinancopimu incrpymenramu abo IHIIMMU AKTHBAMMU;

I') CYMY JIOXOJIY MOYKHA JIOCTOBIPHO OLIIHUTH;
1) mosipho, o jgo TosapucrBa HalilLyTh €KOHOMIYHI BUT'OH, [TOB’sI3aH1 3 onepanicio;
Ta

) Burpari, Kl Oyiu abo OyAyThb MOHECeH! y 3B°SI3KY 3 OMNepalicrd, MOXHA JIOCTOBIPIO
O,

JIMBUICH)IM BU3HAIOTHCS JOX0J0OM JIHIIE Y pasi, SIKIO:
-11paBo ToBapucTBa Ha OJIepIKaHHsl BUILIAT 32 JIMBiZIeH1aMi BCTaHOBJICHO;

- ¢ HINOBIPHICTB, 1110 CKOHOMIUHI BHUIOMM, TNMOB’s3aHi 3 AMBIAeHIAMM, HAAIHIYTL 10
Torapncrina:

- CYMY JIMBIJICHIB MOXKHA JIOCTOBIPHO OI[iHUTH.

Jloxij1 su3naeTnest y 3BiTi 11po npuOyTKu Ta 30MTKM 32 YMOBHU BiMOBIIHOCTI BU3HAUCHHIO
Ta KpUTepisiMm  BHU3HaHHA. BU3HAHHS J0X0#y BiIOYBacThCsl OIHOUACHO 3 BH3HAHIIM
30IBLICHTS AKTHBIB 200 3MCHUICHHSI 3000B’sI3aHb.

O06sik jtoxoin, nos’a3aumuX 13 (PiHAHCOBO-IOCIIOAAPCHKOIO AISJIBHICTIO MiANPUEMCTRA,
JUIST CKAaJansl (piaHcoBOT 3BITHOCTI BEHEThCS 34 BUAAMM JisUIBHOCTI.

3.8.2. Bumpamu

Busnatenns surpar BiJjiovyac 30MTKA Ta BUTPATH, Kl BUHHUKAIOTH I Hac 3BHUalHOT
Jistibuocti Tosapucersa. Butparu, 1110 BAHHKAIOTH MT1J] 4ac 3BUYai ol AisibiocT! ToapucTa,
BKJIOYAIOTH,  Hallpuiiial, coOiBapTicTh pealizoBaHuX MOCHAYyr, 3apoliTHy miaty Ta
amoptu3saiiio. Bouu maiors (opmy BUOYTTS ab0 amOpTHU3alii aKTUBIB, TAKUX K [POLLOBI
KOLUTH Ta X CKBIBAJIEHTH, 3al1acH, OCHOBHI 3acobu.

30uTKH BLIOOpaKAIOTH 1HLI CTaTTi, SIKi BIANOBIJAIOTH BM3HAUCHHIO BUTPAT 1 MOXKYTDH
BHHHUKaTH a00 ¢ BUHUKATH B XOJlI 3BUUaiHOT AIsSbHOCTI Cy0'eKkTa rocriojaproBaniisl. 30MTKu
03HAYAIOTh 3MCHIICHHS EKOHOMIYHUX BUTJ, HIO CBOEIO CYTTIO HE BIAPIZHSIIOTHCS Biji iHLIMX
BUTpAT.

30UTKH BKJIIOUAIOTH 30MTKM B PE3yJbTaTi CTUXIHHUX JIUX, TAKUX SIK TTOXKeKa ado MOBiHb,
a TaKo)K Ti. 1110 BUHMKaIOTh I1icist BUOYTTS HENOTOUHMX akTUBIB. Busnauenust surpar
OXOINNOE TAKOXK llepeatizoBani 30MTKH, Taki, SIKI BUHHUKAIOTH Y PE3YJITATl 3pOCTAHHS
OOMIHIOIO Kypey iHO3eMHOi BagloTH. SIKiO 30MTKM BU3HAIOTH Yy 3BITI npo rnpulyTku Ta
30MTKH, IX, BIIOOpaXKaioTh OKpemMo. 30UTKH Bi0OpakaloThes y 3BiTax O6€3 MoB'sS3aHoro 3 HUMH
JOXOIY.

BuTpari — 11e 3MeHIIIeHHsT €eKOHOMIYHMX BUTiJl TIPOTIroM 00JIIKOBOTO MEPIoly Y BUIJIsIL
BUOYTTsI UM aMOopTH3allil akTHBIB a00 y BUTJIAJII BAHUKHEHHS 30008’ 13aHb, PE3yJIbTaTOM HOro
€ 3MEeHIICHHSI YHCTHX aKTHBIB, 3a BUHATKOM 3MCHIICHHS, IIOB’SI3aHOT0 3 BHUILIATAMU
YYaCHUKAM.



Burparn BU3HAIOTHCS y 3BiTI mpo npubyTkd Ta 30MTKM 3a YMOBM BIANOBIJHOCTI
BU3HAUCHHIO Ta OJHOYACHO 3 BU3HAHHSIM 30ibIeHHs 30008’ 13aHb aD0 3MCHITICHH S aKTUBIB.

BuTtpati HeraiiHO BHM3HAIOTHCA Y 3BITI Tpo NpuOYTKH Ta 30UTKH, KOJIM BHAATKA HE
HAJIAIOTEL MAKOYTHIX eKOHOMIUHMX BHTiA a00 TOMI Ta TI€I0 Mipolo, SIKOI0 MaHOy THI CKOHOMIYHI
BUI'OJIH HE BIANOBiAaiOTh abo MmepecTaloTh BIAMOBINATH BI3HAHHIO K aKTHBY Y 3BiTi mpo
(piancoBUi cTaH.

Bl/i'l'p‘cl’l‘l/l BU3HAIOTLCHd Y 3BITI npo HpI/I6yTKPI Ta 30UTKA TAKOX Y THX BHIIaJKax, KOJH
BUHMKAIOTHL 3000B’s13aH s 0e3 BU3HaHHS aKTUBY.

Butparu, noHeceHi y 3B'SI3Ky 3 OTPUMAHHAM JOXOY, BUBHAIOTHCs Y TOMY K I1epioji, O
I BIJUIOBIJHI OX0I1

Butparn 3a no3ukamu, sKi He € 4YacTHHOIO (DIHAHCOBOrO IHCTPYMEHTY Ta He
KaniTanizyloTbes sSIK 4acTMHa COOIBapTOCTI aKTHUBIB, BHU3HAIOTBLCS K BHTpaATH Nepiopy.
Burparn ua 1mo3uku, ski 6esrnocepejiHbO BIIHOCATHCS 70 Tpuidanss, OyjiBnuuTea abdo
BUPOOHMITBA KBaI(iKaIHHOrO aKTHBY, KalliTali3ylOThCsl SIK YacTHHA coOIBApPTOCTI BOTO
AKTHBY .

OO0k BUTpaT, OB’ sI3aHUX i3 (PIHAHCOBO-TOCIIOAAPCHLKOIO JIiSTTLHICTIO HJUIPHCMCTBA, JUIS
citaianist piHaHCcOBOT 3BITHOCTI BEIeThCs! 38 BUIAMM JsIbHOCTI.

3.8.3. Ymoeni z3060¢'s13anHs ma akmueu

TosapucTBO HE BM3HAE YMOBHI 3000B's13aHHS B 3BITI 11po (pinancosuii cran Tosapucrsa.
Ingopmattist npo ymoBHe 3000B'sI3aHHS PO3KPUBAETLCSI, SIKILO MOMKJIMBICTL BIHOYTTS pecypciB,
SIKI BTUIOIOTH Y OOl eKOHOMIUHI BUTOMH, HE € BiLJIAJIEHOI0. TOBApHCTBO He BU3HAE YMOBHI
aktusi. Crucna 1HpopMmalisl Npo YMOBHMHM aKTUB pPO3KPUBAETBCS, KOJIM HAJAXOLKEHHS
CKOHOMIYHMX BHT1 € HIMOBIpHHM.

4. OcHoBII NPUNYLHEHHS, OUIHKMY TA CYIKCHHSI

Ilpu nigrorosui pinancoBoi 3BiTHOCTI TOBAPUCTBO 3A1MCHIOE OLIHKY Ta PUITY IEHHS], K]
MalOTL BILUIMB Ha ejeMEHTH (IHaHCOBOI 3BITHOCTI, IpyHTytouuch Ha MC®D3, MCLO Ta
TIyYMadeHHsX, po3podienux KomiteToMm 3 TiyMadeHb MDKHApOIHOT (piHalCOBOI 3BITHOCTI.
Ouinku Ta cyjpkeHHs 0a3yloThbesl Ha IMOMEPEAHLOMY JOCRIAL Ta iHIIMX (paxkTopax, 1o 3a
ICHYI0UMX OOCTaBMH BBAXKAIOTHCSI OOIPYHTOBAHUMH 1 3a Pe3yJIbTAaTaMM SIKHX HPUHMAIOTLCS
CYJDKCHHsL 1110710 OajaHCOBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb. Xoua 111 po3paxyHKu
0asyloTbesl Ha HasiBHIKM y KepiBHUUTBA ToBapucTBa indopmallii po norouui Hojiil, GpakTuyHi
pesyiibTaTH MOYKYTh 3pELITOIO BLIPI3HSITHCS Bl LIMX po3paxyHKiB. O6nacti, Ji¢ TaKi CyKeHHS
€ 0cOONMBO BAXJIMBUMU, 00J1acTi, UI0 XapaKTEPHU3YIOThCsl BUCOKUM PiBHEM CKIIQJHOCTI, Ta
obstacti, B SKMX NPHUIYLUCHHs H pO3paxyHKH MalOTh BEJIMKE 3HAUCHHS JUlsl [1IAMOTOBKH
(pinancoBoi 3BiTHOCTI 3a MC®D3, HaBeaeHI HUXKYE.

4.1. CymxenHst H100 onepauii, roaii ado ymos 3a sizicyrnocti konkpernnx MCO3

Y 3BiTHOMY 11€pioJll BiZICYTHI ollepallii, 110 He perjaMeHToBani koHkpernumy MCO3.

4.2. CymxeHHsI 11010 cnpaBeAJuBoi BapTocTi aktusiB Tosapucria

CipaBefyiiBa BapTicTh IHBECTHIHM, L0 aKTUBHO OOEPTAIOTLCS Ha OpramizoBaHux
(piHalCOBUX PHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOUHO! PHUHKOBOT BAPTOCTI HA MOMCHT
3aKpUTTsl TOPriB Ha 3BITHY Jnaty. B iHmKX Buiagkax oLIHKa CHpaBc/uIMBOI BapTOCTI
IPYHTYETBCsI Ha CYJDKEHHSIX 11010 repeadauyBaHux MaiOyTiix rpoloBUX OTOKIB, ICHYHOYOT
eKOHOMIYHOT CHTYallil, PU3MKIB, BIACTUBUX PIZHUM (PIHAHCOBUM IHCTPYMCHTAM. Ta IHUIMX
(baxropis 3 BpaxyBaHHsiM BumMor MC®3 13 “Ouinka cripaBe/yinBol Baprocti™.



4.3. CyjskeHHs1 MO0 3MiH CIpaBeANHBol BapTOCTI PiHAHCOBUX AKTHBIB

[episnuirso ToapucTna BBaXae, Mo OOTIKOBI OIIHKH Ta MPHIYIICHHS, SIKI MAlOTh
CTOCYIIOK ;10 OLIHKH (PIHAHCOBHUX IHCTPYMCHTIB, ¢ PUHKOBI KOTHPYBaHHS HE JOCTYIHI, €
KJHOUOBHN JIZKCPEIIOM HEBH3HAUEHOCTI OLIIHOK, TOMY 1110:

a)  BOUM 3 BHCOKMM CTYIIeHEM UMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUTMHOM Yacy, OCKLUILKH OLITHKK
OA3YIOTHCS Ha TIPUITYLICHHSIX KepIBHUUTBA LIO/I0 BiJICOTKOBUX CTABOK, BONATH/IBLHOCTI,
3MIH BAOTHUX KYPCIB, TOKA3HUKIB KPEIUTOCIIPOMOKHOCT] KOHTPAreHTIB, KOPUIyBat
1)L 4ac OIHKK [HCTPYMEHTIB, @ TaKoXK crenudiunnx ocodnusocreil orepaitiii; Ta

©)  wunB 3MIHKM B OIlIHKAaX Ha akTUBH, BinoOpaxkeHi B 3BiTi npo (inamconuil crai, a
TAKOK HA JOXOJM (BUTPATH) MOXKE OYTH 3HAYHHM.

SlkOu kepisuuirreo ToBapucTBa BUKOPUCTOBYBAJIO 1HUI IIPUITYLIIEHHS 11[0/10 BIJICOTKOBUX
CTaBOK, BOJATHILHOCTI, KypciB 0OMiHY BalIOT, KPEJUTHOrO PEHTHHTY KOHTparcHTa, JaTh
oepTH 1 KOPUTYBAHL i yac OIIHKKM IHCTPYMEHTIB, Oifbina abo MeHIa 3MiHa B OIliHIl
BAPTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pa3i BIICYTHOCTI PHHKOBHX KOTHpYBaib Maia 0
icroriiii riuB Ha BiobparkeHu#t y GpiHaHCOBIH 3BITHOCTI YHCTHH NpUOYTOK Ta 30MTOK.

Bukopiicranust piHUX MapKETHHIOBHX NPUILYLIEHb Ta/a00 METOIB OLIHKY TaK0K MOXKE
MATH 3HAUHWI BILIMB Ha repejgdauyBaly CIpaBeaiuBY BapTiCTh.

4.4. Cyjprennst o0 OUiKyBaHHX TepMiHiB yTPUMYBaHHA (PIHAHCOBUX iHCTPYMCHTIB

Kepisnirso Tosapucrsa 3actocoBye npodeciitie CyDKeHHs OA0 TEPMIHIB yTPUMaHHS
(inancoBHxX IHCTPYMEHTIB, L0 BXOAATH 10 cKiany ¢inancorux aktuBis. [Ipodeciitiie
CYJDKCIHS! 30 MM [TUTAHHSIM IPYHTYETHCS Ha OLIHI PH3HKIB (PiIHAHCOBOIO IHCTPYMEHTY, HOro
npubyrkosocti it jnaMini Ta inmux gaxropax. [IpoTe icHYIOTh HEBU3HAUYECHOCTI, SIKI MOXKYTh
OyTH 1op s3all 3 OpU3ynHIeHHsIM 00Iry [iHHUX fanepiB, WO HE € NiAKOHTPOJILHUM
kepistniorsy ToBapucTBa ()akTOpoM 1 MOXE CYTTEBO BIUIMHYTH Ha OUIHKY (DiHAHCOBMX
IHCTPYMCHTIB.

4.5, C)’}l')KCHHﬂ 1010 BHsIBJICHHS O3HAK 3HelliH€HHﬂ AKTUBIB

Bijutocnio  (intaHcoBUX akTHBIB, sKi OI[IHIOIOTLCS 332 aMOPTM30BAHOIO BapTICTIO,
TosapiicTio Ha jaTy BUHHKIICHHS (IHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY Jarly BH3HAuac
piBeHb KPCJUTHOIO PUSHKY.

TosapucTrBo BU3HAE pe3epB MiA 30WTKM U OUiIKYBaHHUX KpPEJUTHMX 30MTKIB 3a
(piHaHCOBIMI  AKTHBAMH, sIKi OI[IHIOIOTHCS 32 aMOPTM30BAHOIO BapTICTIO, Y PO3Mipi
OUIKYBAIIX KPCJIMTHUX 30HTKIB 32 BCChb CTPOK Jiii (PIHAHCOBOI'O aKTHBY (MpH 3HAYHOMY
3OUILIICHTT KPSJIHTHOrO PU3UKY/JUIS KPEJWTHO-3HEILIHEHUX (PIHAHCOBUX akTHBIB) abo 12-
MICSIUHHM M OUIKYBAHUMU KPCIMTHUME 30MTKaMHU (Y pasi HE3HAUHOI O 3pOCTAaHHS KPELAUTHOIO
PU3HKY).

3a3Buuail O4iKy€eThCsl, UI0 OUiKYBaHI KpeJUTHI 30MTKHM 3a BECh CTPOK Jii MaloTh OyTH
BU3HANT J10 TOr0, K (PIHAHCOBUI IHCTPYMEHT CTaHe IIPOCTPOUEHUHM. SIK NPaBHIIo, KPEeAUTHHH
PUBHK 3HAUIO 3POCTAE 1Ie JIO TOro, SIK (PIHAHCOBHH IHCTPYMEHT CTaHe MPOCTPOUEHHUM abo
Oyjie HoMiuCHO iHII YAHHUKKA 3aTPUMKH IJIATEKIB, IO € CIenM(pIUHUMU AJIs [T03UYalbHIKA,
(Manpuknaj, 3aifcuents Mojudikanii abo pecTpykTypu3sailii).

Kpenuriuii  pusux 3a (iHaHCOBUM IHCTPYMEHTOM BBKAETLCH HU3LKUM, SKIIO
ginancoBuil iIHCTPYMEHT Mac HU3bKUI PUSHK HACTAHHS Ne(ONTY, TO3NUAIBLHUK MaE [OTY KHiH
MmoTenIian  BHKOHYBaTH C€BOT JOroBipHi 3000B'sS3aHHS LIOJO TIPOINOBUX IOTOKIB Y
KOPOTKOCTPOKOBIH MEepCHeKTHBi, a HECIPHUTINBI 3MiHH B €KOHOMIYHHX 1 JIIIOBMX YMOBaX y



JIOBFOCTPOKOBIN MEPCIIEKTUBI MOXYTh 3HM3HUTH, aJie He 000B sI3K0BO 3AaTHICTI, [103MYalIbHHKA
BUKOHYBATH CBOT 3000B's13aHHS LIIOJI0 JOTOBIPHUX FPOIIOBUX IOTOKIB.

DiHAHCOBI IHCTPYMEHTHU HE BBAXKAIOTHCS TAKUMH, 10 MAIOTh HU3LKMH KPEJIUTHUN PH3HK
JIMIIE Ha THJCTaBi TOro, 10 PHU3MK AedONTY 3a HUMH € HWIKUHMM, HDK PH3HK JIe(oiTy 3a
iHmuMK QiHaHCOBUMM iHCTpYMeHTaMu ToBapucTBa abo HIX KPEAUTHUH PU3IHK IOPUCIHKLIT,
B sIKilt TOBApHCTBO 3IMCHIOE AISUILHICTS.

OuikyBani KpemuTHI 30UTKM 3a Bech CTPOK Jil HE BHU3HAIOThCS 3a ()IHAHCOBUM
[HCTPYMEHTOM MPOCTO Ha MiJCTaBi TOTO, MO BiH BBAXABCS IHCTPYMEHTOM 13 HU3BKHM
KPEJUTHUM PU3UKOM Y TIONIEPEAHBOMY 3BITHOMY I1Epiojll, a/le He BBAXKACTHLCS TAKMM CTaHOM
Ha 3BITHY Jarty. Y TakoMy BUNaaKy TOBapuCTBO 3'SICOBYE, UM MaJIO MICHE 3latle 3pocTaitsl
KPEJMTHOIO PU3HKY 3 MOMEHTY TIEPBICHOIrO BU3HAHHS, & OTXKE UM rocrasna orpeday BA3HAHH]
OUiKYBAaHMX KPECAUTHHUX 30MTKIB 3a BECh CTPOK Ail.

OuikyBani KpeauTHi 30uUTKM BimoOpakaioTh BiacHi ouikysaius TosapucTsa wLION0
KPEJIMTHUX 30U TKIB.

5. Po3xpurTs indopmauii 11010 BUKOPUCTAHHS CIIPABEVIMBOI BAPTOCTi

5.1. MeTo1MKH OLIIHIOBAHHSI TAa BXiAHI JaHi, BUKOPHUCTAHI JJISI CKJIAJAHHS OHIHOK 32
CNPaBeINBOIO BapTiCTIO

TosapuCcTBO 3JICHIOE BUIUTIOUHO Ge3mepepBHi OLIHKM CITPAaBEUTMBOT BapTOCT aKTHBIB Ta
30008’ s13a1b, TOOTO Taki ouwinku, sxi Bumaraotbess MCD3 9 ra MC®D3 13 y 38iti 1po
dinancoBuil cTaH Ha KiHEIb KOXHOTO 3BiTHOTO NEepiojy.

Kiacn akrusis ra Merton
30008’ 13aHL, oninKn
ONiHCHHX 32 MeToauKH OniHIoBAHIA {(puukoBwHii, Bxiani gani
CHPABEAIBOIO JOXiAHuI,
BapTicTIO BHTpATHHIT)
["poloBi KourrH [lepeicha Ta noganslia OUiHKa PunkoBui O¢@iuiiini kypen HBY

IPOLLOBHX KOIUTIB 31iHCHIOETHLCS 34
CMpaBeJIMBOIO BAPTICTIO, sIKa
JIOpIBHIOE IX HOMIHANBHIHN BApTOCTI

HeGiropenka [Mepsicha Ta nojanblia oliHKa Joxinuu# KotrrpakTii yMoBH,

3a60pPropaHicThb nebitopebkolf 3a60proBaHocTi AMOBIpHICTD
3JIIHCHIOETBCS 32 CIIPaBeIHBOIO noratleHHs, oUikyBaHi
BAPTICTIO, SIKA IOPIBHIOE BAPTOCTI BXIJUTT PPOLHOBI
norauieHHs, To6To cymi oUiKyBaHHX [OTOKH

KOHTPAKTHHX IPOLIOBHMX MOTOKIB Ha
JIATY OLLIHKH




lucrpymernrrn [Tepsicua ouinka IHCTPYMEHTIB
Karirany Kanitraiy 3aiicHIOEThLCs 3a 1X
CNPaBCAIMBOIO BApPTICTIO, KA
3a3BUuail JOPIBHIOE LiHi onepauil, B
XOJli K0T OYB OTPUMAaHUI aKTHB.
[Topanblua oliHKa IHCTPYMEHTIB
KanitTasy 3iHCHIOETbCS 3a
CMpaBCUIMBOIO BapTICTIO Ha JaTy
OLLIHKH.

Punkosuii
Joxianui
BurtparHuii

Crnpasesinpa BapTicTs
(piHaCOBHX AKTHBIB,
SKi BHECECH /10
BipAKOBOro CITHCKY,
ILLOJIO SIKHX Ha AaTy
OLUHKH 1CHYIOTH LITHH
KOTHPYBaHIs
(6ipkosuii kypc), abo
KOTHPYBasbHI LIHK f1a
AHANOritHi Ta CXOXKI
AKTHBH HA AKTHBHUX
pUHKaxX, abo 1L
PHHIOBI CBIAUCHHS
L1010 TXHBLOT BapTOCTI,
(10 CHOCTEPIraloTLCS Y
noTounHoMy poui abo y
norepethboMy 3BITHO-
MY POLLL, BH3HAYACTHCS
Ha nijcrasi KX
JIAHUX. 3HauchHs
paprocTi cy0’ekTa
roCroAaploBatHs,
IMCTPYMCHT BAACHOTO
KariTaay skoro
ouiHIoETLCS, Ha 6a3i
TEXHIKH JAOXIIOr0
abo BUTPATHOTO
niAXOAY
BU3HAUAECTLCS,
BUXOAAUH 3 lAHUX
Banalcy uLoro
cyb’exrta
rOCMIOAAPIOBAHHS
(Dopma Ne [) cranom
Ha ATy BH3HAUCHHS!
cripaBeInBol
BAPTOCTI Ta JAHMX
3BITY Mpo piHaHCOBI
pesynbTaru (Popma
Ne 2).

[Torouui
30008 s13aHHS

TMepsicHa oLliHKa [TOTOYHHX
30008’ s13aHb 30IACHIOCTHLCS 32
BapTicTio norauiexHs. [Noganslua
OLiHKa TOTOYHHX 30008’ 93aHb

3[Li HCHIOETLCS 3a aMOpPTHU30BaHOIO

cobiBapTicTO.

ButpartHuii

KOHTpaKkTHI yMOBH,
HMOBIpHICTD
noraueHis, oHiKysaHi
BUXI/IHI FPOLLOBI
fIOTOKH

5.2. Pisenb iepapxii cnpaBeaiuBoi BapTOCTi, OO0 SKOro

cupaBe/UIBoi BApTOCTI

HAJCKATL OLIHKHN




IKnacu axrusis
Ta 30008’ s513aHb,
OUIHEHNX 32
CrpaBeNIMBOIO
BapTicTIo

1 pigens
(ti, Wo MawThL

2 piBeHb
(Ti, WO He MatoTh

3 piBenb
(Ti. WO He MalOTh

KOTHPYBaHHsl, Ta KOTHPYBaHb, alie KOTUPYBaHb i HE € Yenoro

CrOCTEPEHyBaHI) CIIOCTEPEXYBaHI) CNOCTEePEIKYBAHHMH)

2022 2021 2022 2021 2022 2021 2022 2021
Hata ouinku 30.09.22 | 31.12.21 | 30.09.22 | 31.12.21 | 30.09.22 | 31.12.2] 30.09.22 | 31.12.21
["'pouioRi kowTH - - 10 061 8122 - - 10061 8122

5.3. llepemitueHHs Mixx piBHSIMM iepapXii cnipaBeaJuBoi BapTOCTi

VY TopapucTBi IepeMilleHb, nepeseeHs MK piBHAMU iepapXil y 3BiTHOMY nepioil He

Oyio.

5.4. Inmi po3kpurTs, wo BumaraTbess MCP3 13 “Ouinka cnpaseiisoi Baproeri”

Crpasempinba BapTicTh (PIHAHCOBUX IHCTPYMCHTIB B [OPIBHsIIHI 31X 0ajaHcoBOIO

BapTiCTIO.

MUC. ZPH.

banauncosa BapTicrn

CllpaBCle"Ba

Bapricrs

30.09.2022

31.12.2021

30.09.2022

31.12.2021

["po11oBI KOLITH

10 061

8122

10 061

8122

Kepisuuurso Toapucrsa BBakae, IO HABEJACHI PO3KPUTTSI 11OJI0 3acTOCYBaiHs
ClIpaBe/lyIMBOl BapTOCT] € JOCTAaTHIMM, 1 HE BBaXKae, IO 3a MexamM (PiHaHcoBOT 3BITHOCTI
3aiuuiniach OyJib-sIKa CyTTEBA iH(pOpMallisl LI0J0 3aCTOCYBAHHS CIIpaBeUIHBOT BApTOCTI, sika
Moxe OyTH KOPUCHOIO [UISI KOPUCTYBAUiB (piHAHCOBOT 3BITHOCTI.

6. Poskpurrs iHdpopmauii, n1o miaTBepAKY€E cTATTI 10/1aHi Y pinancoBHX 3BiTAX

6.1. Jloxoau

Ta BUTPATH

muc. epH.

01.01.2022- | 01.01.2021-

30.09.2022 30.09.2021
Yuernii poxin Bix peanizanii nocayr 410 870
Joxin i peanizatlii nocnyr 3 yrnpaeninss akrusamu KID 410 870
Inmi onepaniitui goxonn 2 324 62
Jloxist Bij onepauifiHOT KypcoBoT pi3HULI 2310 -
%, HapaxoBaHi 6aHKOM Ha 3aTHIIOK KOLITIB HA MOTOYHOMY paxyHKy 14 19
%, OTpHUMalil Ha JCMO3UTHI PAXyHKH - 43
Benoro noxonin 2734 932
AjminieTpaTuBui BHTpaTH 806 768
Burparu na nepconan 531 523
AMOpTH3allis OCHOBHUX 3ac00iB | HEMaTepianibHUX aKTUBIB 28 3
Ayuur 55 50




Openjia tpHsiniets 107 97
[t ajivinticrpaTuBii BUTpaTH 85 61
T onepaniiini BuTparTn 26 -
Burparu 11a Kynisio npojax iHo3eMHOT BallOTH 26 -
Benoro srerpar 832 768
Uuernii ianconnit pesyaprar: npubyTok (36UToK) 1902 164

6.4. ITopnarox na npudyTOK

ToBapicTBo po3paxoByc rojaTok Ha npubyTok Biamosimuo mo BuMor [loparkosoro
KoJeKey Ykpaiun.

Tosapncrso 3peprae ysary, wo BignosimHo mgo cr. 134.1.1. IlogarkoBoro Kojekcy
Yxpaitin 00 ekroM ononarkyBanus € nmpuOyToxk ToBapucTBa, SIKMH BH3HAYACTLCS 1IUISIXOM
xopurypatis (30uibLieHs abo 3MeHIIeHHs) (PiHAHCOBOTO pe3ysnbTaTy 10 ONOJaTKyBaHHs
(ipudyTry ab0 30UTKY), BU3HAUEHOr0 y (hiHAHCOBIH 3BITHOCTI HiAIPUEMCTBA BIAIOBIIHO 10
MC®3, na pistui, ki BUHUKAIOTH BIAIOBIAHO IO NOJ0XeHb 11boro Koaekcy.

Topapuerso 3a 9 micauin 2022 ta 2021 pokis He Kopurypano (GigaHcoBHil pe3ynbraT Ha
Taki piszimi, 60 sijmosiaHo 1o cr. 134.1.1 IMoxaTkoBoro kogekcy Ykpainu, Oyno npuiHsaTo
pilueHIsl PO HE3aCTOCYBAHHSI  KOPUTYBaHb  (PIHAHCOBOI'O  peE3ysbTary 3  METOIO
OTOJaTKY BAIHSL,

Bijwonijmo o cr. 137.5 Toparkosoro kojiekey Ykpainu ToBapuCTBO 3BITYE [1PO N104ATOK
Ha nprOYTOK 3a MjICYMKAMH POKY. 3a NigcyMKaMu JeB’siTu MicauiB 2022 poky noaatok Ha
MPUOYTOK e POZPAXOBYETLCS 1 HE CIITAUYEThCS.

6.5. Ocposui 3acobu

Cranom na 30 sepecust 2022 poxy Ta 31 rpyanst 2021 poky y ckjaal OCHOBHMX 3aco0iB
Tosapucrsa sijicyrui:

- ocHoBHI 3acO00M, CTOCOBHO SIKUX € NependadeHi 3aKOHOAABCTBOM OOMEXEHHs 11010
BOJIOJUIHHS, KOPUCTYBAHHS Ta PO3NOPSIKEHHS;

- OCHOBHI 3aco0M OOopMIIeH] y 3aCTaBy;

- 0cloBHI 3acO0H, 1110 THMUYACOBO HE BUKOPHCTOBYIOTHCS (3HAXOASATLCS Ha KOHCCpBallil,
PEKOHCTPYKILT TOLHO);

- 30uibiucHnst ado 3MCHUICHHSI OCHOBHMX 3aCO0IB MPOTSITOM 3BITHOIO Hepiofy, SKi
BUHMKAIOTH Y Pe3yibTaTi EepeolliHOK, a TaKoX y pe3ysbTari 30UTKIB BiJl 3MEHIICHHS
KOPUCHOCTI, BU3HAHUX 200 CTOPHOBaHUX Ge3ocepe/IHbO Y BIACHOMY KariTal.

Ocrosiii 3acobu BiobpaxaroTscs TOBapUCTBOM 3a IEPBICHOIO BAPTICTIO MiHYC Oy 1b-sKa
HAKOIIUCHA aMopTH3allis Ta Oy Ab-sKi HaKoMuUeHi 30UTKH Bil 3SMEHIIEHHs KOPUCIOCTI.

MUC. 2PH.

. . Mamusu Ta .
3a iCTOPUYHOIO BAPTICTIO MHMA Beworo
obnagHaHHs

3a nepegicroro eapmicnio
31 rpyans 2021 poky 99 - 99




Mamuyy Ta

3a icTOpUYHOIO BAPTICTIO P ——— MHMA Beboro

Hajaxomxenus - - -

Bubyrrs — - -

30 Bepecus 2022 poky 99 - 99
Hakonuuena amopmusauis

31 rpyanst 2021 poxy 71 - 71

Hapaxysauns 3a riepiof 28 - 28

3MEeHIIeHHS] KOPUCHOCTI - - -

Bubyrrs — - -

30 Bepecust 2022 poxky 99 - 99
Yucma danancoea eapmicnie

31 rpyans 2021 poky 28 — 28

30 Bepecust 2022 poky - - -

6.6. IeGiTopchka 3a60propaHicTs

MUC. 2PH.

HaliMeHyBaHHS MOKa3HUKA 30.09.2022 | 31.12.2021
JleGitopebka 3a00proBanicTh 3a po3paxyHKaMH 3a BUAAHUMHA 26 22
aBancamu
Jebitopebka 3ab0proBanicTs 3a Halani NOCIYTH - 31

JleGiTopebka 3a00proBanicTh 3a po3paxyHku 3 O10DKETOM -

Beboro nebitopebka 3a00propaHicTh 26 57

IIpocrpouena nediropchka 3a00proBaHicTh BificyTHs. T0OBapHCTBO NPORO/IMTEL aHalli3 Ta
OLLIHKY PIBHS KPEAUTHOrO PU3UKY 3 BHKOPUCTAHHSM IHAUBI/LyalbHOrO MiJIXO/LY.

6.7. I'pouoBi KowWITH

MUC. 2pH.
30.09.2022 |31.12.2021

[Torounni paxynox B Oauky 10 061 8122

Beboro 10 061 8122

I"poiuosi kowrrn ToBapucTBa CKIAAAIOTHCS 3 FPOUIOBUX KOIUTIB HA TOTOMHOMY paxyHKy
Tosapucrsa 8 AT “OTIT BAHK” (M®O 300528) B pozmipi 10 025 tuc. rpi.. B 1.4. 250 THC.
nonapis CIIHA ta B AT «AJIbTBAHK» B po3mipi 36 Tuc. rpH.

34 rpoBejIcHUM aHali30M KepiBHULTBOM ToBapHucTBa KPSJAUTHOIO peilTuiiry OaHKIBCbKHX
ycranos Beranorneno, mwo AT “OTII BAHK” mae xpemutuui pedtninr uaAAA, 110
XapaKTepu3yloThes  JAYXKE BHCOKOIO  KPEAUTOCIHPOMONKHICTIO MOPIBHIO 3 IHIIMMH
YKPalHChKUMHY  TO3MUaTIbHUKAMM, HiATBep/pKeHuit PeittunroBum arenrcrsom  “KpenuTt-
Peittuur” 27.05.2022 p. (https://www.credit-rating.ua/ua/events/press-relcases/15395/), a AT
«AJIBTBAHK» wmae xpenuTHuil pedTHHr uaAA-, L0 XapakTepu3ylorThes CTablIbHOK0
KPCJHMTOCIIPOMOXKHICTIO  MOPIBHSIHO 3 iHIIMMM  YKPAiHCBKMMH  11O3HUAIbHMKAMH,
nijprsepmrkenuit  Pelituarosum  arewrctBoM  “Kpenur-Pelrunr” 13.05.2022  p.
(https://www.credit-rating.ua/ua/events/press-releases/15385//).



6.8, Buacnupn kanirana

Cranom na 30 Bepectst 2022 poky 3apeecTpOBaHMI Ta CIIauCHUM cTaTyTHul Kartitai
cianas 7 500 tuc. rpH. Cranom Ha 31 rpynusa 2021 poky 3apeecTpoBaHMii Ta criauenni
crarytuunii kanitan cknanans 7 500 tuc. rpH.

Crpyrrvpa iacuoro katitainy cranom Ha 30 Bepectst 2022 poxy Ta ctanom Ha 31 rpy st
2021 poxy.

muc. 2pH.

30.09.2022 31.12.2021
Craryrnuii kaniran 7500 7500
Hepostostinennii npu0OyTok (HenoKpuTui 30MTok) 2493 599
Pesepsuii kaniran 35 27
Beboro BjacHuii kanitad 10 028 8126

6.9. KoporkocrTpokoBi 3a6e3neyeHus

VY el morounux 3abesnevens ToBapucTBO OONIKOBY€E pesepBU ISl 3a0e3retenis
maiOyritix urpar i nnarexis. Cranom Ha 30.09.2022 poxy, 31.12.2021 poxy na Oananci
Tosapicrsa 00iKOBYIOTLCS 3a0€3TeUeHHs! Ha BUIUIATY BiJITYCTOK.

muc. epi.

HaiimenyBanus nokasHuka 30.09.2022 | 31.12.2021
Pesepn BiLITYCTOK 59 45
Pazom 59 45

Cymu cTBOpennx 3abe3leyeHb BUKOPUCTOBYIOTECS. TOBAPUCTBOM JIMILE IS NTOralieH s
BUTpAT Ha BUIIATY BIANYCTOK, JJs SIKMX BOHM OyImH CTBOpeHI, ToOTO 3abesnevenus mac
HIALOBHIT XapakTep.

6.10. ToprosejibHa Ta iHIa KpeAUTOPCbKA 3a00ProBaHiCTh

muc. epm.

HaiimenyBaHHS MOKa3HUKA 30.09.2022 | 31.12.2021
Pospaxyuiu 3 010/pKkeToM (32 MOJATKOM Ha MPUOYTOK) - 36
[ToTouna KpeauTOpehbka 3a00proBaticTh 3a ToBapu podoTHy,
IOCJIYTH
Pazom - 36

Kpesuropehka 3a00propanicTs Mae MOTOUHUM XapakTep Ta € peaibHol0, 3a00proBaHoCTI
3 MPOCTPOUECHHUM CTPOKOM [030BHOI JaBHOCTI HE Mae.

7. Po3ikpurTst iHuof indopmauii
7.1. ¥Ymonni 3000B's13aHHs

7.1.1. Cyooei nozoeu

[Ipotu ToBapucTBa He 10/1aBaIKCh CyJOBI O30BH.

7.1.2. Onooamryeanns



Buacnigok HasBHOCTI B YKPATHCHKOMY IOJATKOBOMY 3aKOHOJIABCTBI 110J10%KEHb, sIKi
JIO3BOJISIIOTH OUIBILI HI2K OJIMH BapiaHT TIyMAadeHHs, a TAKOXK Yepe3 NPaKTHKY, 10 cKjiajacs B
nectabiibHOMY eKOHOMIYHOMY CEepeIOBHUIII, 3a KO MOAATKOBI OpraHi A0BLILHO TIyMadaTh
aclieKTH SKOHOMIYHOI AiSIBHOCTI, Y pa3i, SIKIIO MOJAaTKOBI OrpaHy MifgjalyTh CyMHIBY [1eBHe
TIyMadyeHHs, 3aCHOBaHe Ha OIIHII KepiBHUITBA €KOHOMiuHOI HisybHoCTi ToBapucTBa,
ifiMmoBipro, 1o ToBapucTBO 3MylleHe OyJie CIUIATHTH JIOAATKOBI MOJIATKH, HITPA(U Ta MeHI.
Taka 11eBU3HAYCHICTL MOXKE BIUIMHYTH Ha BapTICTh (PIHAHCOBHX IHCTPYMCHTIB, BTpaTH Ta
pesepBy MiJ] 3HELliHeHHs], a TAKOXX Ha PUHKOBUHN piBeHb 1iH Ha yroau. Ha jymMKy KepiBHMITBA
Tosapucrso criatuio yci nojgarku, ToMy (iHaHcoBa 3BITHICTH HE MICTHTL PC3EPBIB i
rmojiatkoBi 30uTKu. [lonarkoBi 3BiTH MOXYTh HEperiisiiarics BiAMOBIHKMMH [10JaTKOBUMU
oprasaMi 11pOTSIFOM TPhOX POKIB.

7.1.3. Cmynine nogepuenns 0edimopcoKkoi 3a00p2ocaitocmi ma i ux Hpinancoeux
GKIMUGIE

Buacninox cuTyauii, sika ckianach B eKOHOMIl YKpaiHH, a Takoxk sK pe3ylbTar
eKOHOMIYHOI HecTablIbHOCTI, O CKIaNach Ha JaTy Oanamcy, icHye HMOBIpHICTH TOIO, 11O
aKTHBH He 3MOXKYThL OyTH peaizoBaHi 3a IXHBOIO 0OaNaHCOBOIO BAPTICTIO B XOJU 3BMUAHHOT
Jisnprocti TosapucTsa.

Cryrninb OBEpHEHHS! aKTUBIB y 3HAUHIN Mipi 3alexuTh BiJl eeKTUBIOCT] 3aX0MiB, SIKI
3HAXOJSITBCSL 11032 30HOKO KOHTpoito TopapucTBa. CTyliHb [OBEpHEHIst JA¢OITOPCHKOT
zaboprosanocti ToBapuCTBY BU3HAUAETHCs Ha MijicTaBi oOcraBuu Ta indopmaltii, ski HasBHi
na nary oanancy. Ha nyMmky kepiBHuiTea ToBapucTBa, BUXOJSIUM 3 HasiBlIHX OOCTaBHH Ta
iHopMallil, KPeJIMTHUHR pU3KK st PIHAHCOBUX akTUBIB TOBapUCTBOM BH3HAUCHHH SIK Jy)Ke
HU3LKHH, TOMY KPeIUTHHH 30UTOK HEe OYB BU3HAHUK NPH OIIHLII LUX akTHBIR. BpaxoByloun
Toit (axr, mo aeditopcbka 3a00ProBaHicTh € IMOTOYHOIO, OUIKYBaHWH Kpe,IMTHHH 30UTOK

N

Tosapucrzom BUBHAHUN ITPH OLIHII IHMX (iHAHCOBUX aKTHBIB CTAHOBUTL (7.

7.2. Poskputrst inhopmaLii npo nos'si3aHi cTopoHu

ltpopnartist npo BiacHuka TosapucTaa:

ITosue naiimenysanust 10puaANYHOT 0COOH —
BJACHHKA (aKUioHepa, yyacnuka) Torapucrsa un Hacrka B craryraomy
npizBHine, iMm’s, no 6aTbKOBI Qizmunoi ocobi — kanitani Tosapuersa, %
Baacnuka (akuionepa, yuacnuka) ToBapucrsa
A Baacuuku — Qiznuni ocobu
DOromin Onexcanap Iroposuu 100
b BracHuku — iopuinusi ocobu
Hemace
Yeboro: 100

Fpyna

Indopmaniss npo kinnesoro OenediuiapHoro BiacHura (xouTposcpa) Topapucrsa —

dromina Onckcanapa [roposuya:
Lnewrndgixaniiinmi . Yacrra B .
! l o ! Hoeua nazpa Micne3Haxo/KcHs Cnocio
ko 3a €JIPIIOY . .. CTATYTIHOMY
. . wpuan4HOi ocobu, OPUANIIOT 0co0H, SO 3picHen s
0pIjuaRol ocodn, s v $owii .
1010 Ko icnye 10/10 SIKOY icnye L BHPIIAIBHOTO
HLO10 SIKOT icnye , . y . (kauirai),
, L NOB’A3aHICTL HoB’SI3aHICTL o BRJIUBY
uoB’sizamicTrn Yo
TOBAPHUCTBO 3 79071, JIbBischka Mosie
o1 < OBMEXXEHOIO 061, M. JlbBin, . pat
42091582 _ 100 % BOJIOTIHHSI
BIATNOBIJAJIBHICTIO BYJI. 100 %
"KOMITAHIS 3 Kynbnapxiscbka, . °




VIIPABJIHHSA
AKTHUBAMH
"ABAJIOH I'PYIT"

6yn 200A

Jlo nor’sizanux ocid kepiBauka ToBaprucTBa HalIEKaTh:

IMpizsunie, .
s InenTudik
iM’s1, o b
. aniinni
barnKoBi KoM 32
KepisHnKa E‘lll’ﬂ(‘)y HoBna nassa Micnesnaxomken| Yacrka B
Tonapucrsa ) - us lopuauuHoi | cratyruom | [ocana s
I 10PHHYHO opunuanoi ocobu, . . ,
ra fioro . oco6n, oo saKkoi| y dponai 1oB sI3aniii
, i ocoOu, moJ0 stKOI icnye . L .
npsistny . . . iciye (xaniradi), ocodi
. H10/10 SIKOT nos'sizanicrn , . o
pojindin . nos'sizaicTs Yo
oo icnyc
(eTynins poe- , .
nos’s3amic
JUHOLO
, . T
38SI3KY)
TOBAPHUCTBO 3
DMK OBMEXEHOIO 79071, JlbBiBchKa
AN S— . .
(')ﬂCl" BIJAMOBIJAJILHICT |06n., micTo JIbBIB,
P OCIHCAROBH 42091582 10 “KOMITAHIA 3 BYJI. 0 Hupexrop
! o YITPABJIIHHS Kysnbnapkiscbka,
AKTHUBAMU OynuHok 200A
“ABAJIOH I'PYIT”

Y ssitiiomy nepioai onepatiit 3 nos’s3asuMu ocobamu y ToBapuctsi He Oyno, KpiMm
Hapaxypalliisl i BUIjiaTd 3apobiTHOT I1aTH JUPEKTOpY.

3a 9 wmicsanis 2022 poxy Burjard aupekropy Tosapucrsa cxianu 141 Tuc. rpu., a 3a 9
micsitin 2021 poxy. — 135 Tuc. rpH.

7.3, 1t 1a nosiTuky yupasiiius (piHaHCOBMMH PU3HKAMU

Ynpap:inis pusnkamMmy Mae neplioueprope 3HaueHHs Juist Bejlenns 6isnecy Tosapucrsa i
€ BOKIIMBIM ejieMenToM 11 istabHoCTi. [ToniTiuKa yrnpaBiiHHs pU3MKaMu CKOHLICHTPOBANHA 11a
HenepeAbauyBanocti  (piHalcoBUX PUHKIB 1 HalieHa Ha MiHiMI3auilo noreHuiinoro
HeraruBHoOro srauBy Ha Qinancosi nokasHukd Toapucrsa. OnepaTUBHUN 1 10PHMAXYHIH
KOHTPOJIL Mac Ha MeTi 3abesiieuyBaTy HanexHe (pyHKIIOHYBaHHs BHYTPILUHLOT ITOJITHKK Ta
IPOLE/LYP 3 MCTOIO MiHiMizanil onepauiiHux i OPUIUUHUX PUSHKIB.

Kepisnunrso TopapucTna BU3HAE, MO AisIbHiCTs ToBapucTBa MoB’sA3ana 3 pusMKami |
BAPTICTL YINCTHX AKTUBIB Y 11ecTabiTbHOMY PUHKOBOMY CEPENOBHUII MOXKE CYTTEBO 3MIHHTHCD
YHACTIIOK BINKMBY Cy6 EKTUBHMX UYWHHUKIB Ta 00’€KTHBHUX UHHHHUKIB, BIpPOriAHICTL |
HAIPSIMOK BIUIMBY SIKMX 3a3/lajierilb TOUHO HepeadaduTH HEMOXIUBO. JIo TakuX pH3KKiB
BifiHECEHO KPCAMTHUIM PHU3HK, PUHKOBHU pPU3MK Ta PHU3MK JiKBiAHOCTI. PHHKOBMA pHU3MK
BIJIIOYAE BANIOTHHI PU3MK, BIICOTKOBMM PU3MK Ta IHINKHM IIHOBMH pH3UK. YNpasiiHus
pusukamMu  KepipuuuTsoM ToBapucTBa 3MIMCHIOETHLCS HA OCHOBI  PO3YMIHHS NPHUMH
BUHHKHEHIS PU3UKY, KiJIbKICHOT OHiHKM HOr0 MOMIIMBOI'O BIUIMBY Ha BapTICTh YHCTHX
AKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTApPIIO 11040 HOro Mom’ ssKIIeHHs.

7.3.1. Kpeoumnuii pusux

Kpenurnuii pu3suK — PU3UMK TOrO, IO OJHA CTOPOHA KOHTPaKTy Npo (piHaHCOBMH
IHCTPYMENT He 3MOKe BHMKOHATH 3000B’sM3aHHA 1 Ie OyJe NPUUYMHOIO BHHHUKHCHHS
¢inancoporo 30uTKy iHOT cTOpoHU. KpeANTHUH PU3HK MPUTAMAaHHMH Takum (iHancoBHM
iHCTpyMelITaM, K 10TOYHI paxyHKH B GaHKax, 1e0iTopcbka 3a00proBasicThb.




OCHOBHUM METOJIOM OIIiHKM KPEIUTHUX PHU3MKIB KepiBHUUTBOM ToBapicTBa € OLIHKA
KPEAUTOCTIPOMOXKHOCTI ~ KJII€HTIB, JUI YOrO BHKOPHUCTOBYETbCS Oylb-fKa HOCTYNHA
iH(opMaris Mmoo iX CpOMOKHOCTI BAKOHYBATH OOprosi 30008’ s13aHHs.

CranoM Ha 30.09.2022p. KpeAUTHUN PU3UK € HU3LKHUM, 1[0 [TIATBEP/DKYCTLCSI YHHHUKAMH,
SIKI BPaxoBYIOTh cheuudiky KOHTPareHTIB, 3arajibHi €KOHOMIYHI YMOBI Ta OIIHKY SIK
IOTOYUHOr0, TaK i MPOrHO3HOr0 HANPSMKIB 3MiHM YMOB CTAHOM Ha 3BITHY J1aTy. 30KpeMa, MpH
BU3HAUCHI DPIBHS KPEAUTHOrO PHU3UKY (PIHAHCOBUX AKTHBIB, Y BUIVISAI IPOITOBMX KOLUTIB
ToBapucTBa CKJIANAIOTLCS 3 TPOIIOBMX KOIITIB ToBapucTBaA Ha MOTOYHOMY paxyHKy
Tosapucrsa B AT “OTII BAHK” (M®O 300528) B po3mipi 10 025 Tuc. rpu., B T.4. 250 THC.
nonapis CLJA ta B AT «AJIBTBAHK» B po3mipi 36 Tuc. rpH.

3a npoBe/IeHUM aHalli30M KepiBHUITBOM ToBapuCTBa KPEIMTHOTO pelTHHIY DaHKIBCBKUX
ycranos Bcranosnaeno, uo AT “OTII BAHK” wmae xpemutHuit peitruir uaAAA, wmo
XapaKTepU3yloThCsl  JTYXE BHCOKOIO  KPEAUTOCIPOMOXKIICTIO  TOPIBHSHO 3 IHIUMMH
YKPaTHCBKMMH  TO3UUAIILHUKAMU, MiaTBep/KeHuit Peittuurosum arentcresoMm “Kpenmt-
Peitrunr” 27.05.2022 p. (https://www.credit-rating.ua/ua/events/press-relcases/15395/), a AT
«AJIbTBAHK» wmae xpenuTHUH peHTHHT UaAA-, 1O XapakTepH3YIOThCs CTabiIbHOIO
KPCAMTOCIIPOMOIKHICTIO  TOPIBHSIHO 3 IHINMMHM  YKPAiHChKMUMH  1103HUAIbHUKAMH,
nigrseppkennit  Peitrunrosum  areutcrsom  “Kpennr-Peitunr” 13.05.2022  p.
(https://www.credit-rating.ua/ua/events/press-releases/15385//).

Pefirunrose  areurctBo  “Kpemur-Peitunr”  Buecene B Jlepwasunil  peecrp
yrnosnosaxennx peHTuHrosux aresrcers HKIITIDP.

Taxkosx sl BUBHAUEGHHs BIUIMBY KPEAWTHOIO PU3HKY lid 3MIIY CIIPaBC/UIMBOT BApTOCTI
akTuBIB KepisuuurBo Topapucrsa Bpaxosye Bumord Pinenwst FIKLITIMP Ne 1597 Bin
01.01.2015 p. “IIpo 3arBepmxeHHst Ilomoxenust wiOjI0 NpyACHUIMHMX HOPMaTHBIB
npodeciiinol AisiIbHOCTI Ha (POHIOBOMY PUHKY Ta BUMOT JIO CHCTEMHU YIIPARIHIS PU3HKAMH ™.
3riano 3 BuLe 3a3HayeHuM [lososkeHHsIM, rpoIIoBl KOMITH, 1110 3HAXOASTLCS Ha ITOTOUHOMY
paxynky cranoM Ha 30.09.2022p., BimHeceHl JI0 HepLIol Ipyld aKkTHBIB 31 CTyleHEM
KpeJiTHOro pu3uky 0 BiICOTKIB, noTo4YHA JebiTopchka 3aboproBanicTs cranom Ha 30.09.2022
p. BijiieceHa 10 TPeThOol TPYIH 31 CTYIEHEM KPEIUTHOro pusuky S0 BiICOTKIB.

3a nepiox 3 01.01.2022 poky mo 30.09.2022 poky 3MmiH crpasc/uiMBoi BapToOCTi
(iHancoBOro akTHUBY, a came CHpaBe/JJIMBOI BAPTOCTI I'POLIOBHX KOUITIE 1A [T0TOUHOMY
paxynky, He Biji0yBagoch.

Jlo 3axojiB 3 MiHIMI3alil BIUIMBY KPEAUTHOIO pU3HKy ToBapuCTBO  BIJIHOCHTS:
BCTAHOBJICHHsT BHYTPIIIHBOIO 00OMeXeHHs obcsary ae0iTopehkol 3a00proraiiocTi B aKTHBAX
YyCTaHOBU; AuBepcH(ikalilo CTPYKTYpH axkTHUBIB YCTAHOBM; anani3 IiarocripoMOKHOCTI
KOHTParcHTIB; 3JIIHCHEH s 3aX0/IiB WOA0 HEAOMYIICHHS! HASIBHOCT B akrupax Tosapucrsa
HpOCTpoUeH ot 1edbiTopchKol 3a60proBanoCTi.

Taxox B ToBapucTi [UIsl BHYTPILIHBOI CHCTEMH 3axO[liB i3 3armobiramniist Ta MiHiMizamil
BIUIMBY PU3UKIB CTBOPEHI: CHCTeMa YNPAaBIIHHS pHU3UKaMH, BHYTPILIHIA ay/iuT (KOHTPOJIb),
KOPIOpaTHBHE YIIPABIiHHSL.

7.3.2. Punkoeuii pusuk

PUHKOBHH pU3HMK — L€ PU3MK TOro, WO CHpaBe/UIMBa BapTIiCTh a00 MailOyTHI I'pOIIOBI
IOTOKKM BlJl (PIHAHCOBOTO IHCTPYMEHTa KOJUBATUMYTHCSl BHACHIAOK 3Mill PUHKOBHX IliH.
PuiicoBuit pu3MK OXOIUIIOE TPU THUIIM PU3MKY: IHINMH HIHOBHUH PU3HMK, BAOTHUN PU3HK Ta
BIZACOTKOBHE pH3UK. PUHKOBHH pH3MK BUHMKAE Y 3B’SI3KY 3 pH3UKAMH 30MTKIB, 3YMOBJIEHHUX
KOJIMBAIMAMN  LIH HaA akuil, BIACOTKOBHX CTaBOK Ta BaJIOTHUX Kypcis. ToBapucTBO



HAPKATHMCTLCs 114 PUHKOBI PUBHMKM Y 3B 3Ky 3 IHBECTHIIsIMU B akuil, obmirauil ta imui
(pinanconi iMCTPyMCHTH.

Lmii inoBMA PU3KMK — e PUBMK TOTO, 110 CIIPABETNBA BapTicTh abo MaitdyTii rponiosi
MOTOKIT BI/L (DIHANCOBOIO IHCTPYMENTA KOJUBATUMYTHCSI BHACHIZIOK 3MiH PUHKOBUX LIiH (0KPiM
THX. 1110 BHHHKAIOTH YHACTIIOK BiJICOTKOBOIO PU3UKY YUY BATIOTHOTO PU3HKY ). HE3AIEHKHO B1JL
TOrO. UM ClipHUMIEHi BONM YMHHMKAMU, XapakTepHUMM ISl OKPEeMOro (pinancoBoro
incrpymerita abo iloro emirteHTa, UM UMHHHKAMH, 110 BIUTMBAIOTH Ha BCi noxibni ¢inancosi
IHCTPYMEHTH, 3 SIKUMH 31HCHIOIOTHCS Ollepallii Ha PUHKY.

Tosapicrsy npuramManiini He 3HAuHUM IHIIMH LIHOBHMH PH3HK, OCKUIDKM aKTMBH
Tosapicrsa ne iBecTyloThCst y (iHAHCOBI IHCTPYMEHTH, SIKUM NPHTAMaHHHH Takuil THI
PHU3MKY, 4 came B ILIHHI narnepu, IoraleHts Ta OTpUMaHHs JOXOMY 3a KUMU rapanToBalo
Kadincrom Minicrpis Ykpaiuu (obniranii BHyTpilIHBOT JE€pIKaBHOI ITO3UKK ).

Bamorinii pusuK — e pusuK TOro, 1o ClpaBe/UInBa BapTicTh ab0o MalOyTHI rpoinosi
MOTOKI! Bijt (PiHANCOBOrO IHCTPYMEHTY KOJMBATUMYTHCS BHACHIZOK 3MiH BaniOTHHX KypCiB.
TopapicTno onepalliif 3 IHO3eMHOIO BAIIFOTOIO HE IIPOBOIMIIO.

Bi,1cOTKOBHI PU3KK — 11¢ PU3HK TOrO, 1O CIIPaBeJIMBA BapTicTh abo MaitOyTil rpowosi
MOTOKH  Bijl  (PIIAICOBOrO  IHCTPYMEHTA KOJMBATUMYTLCS BHACHIZOK 3MIH  PHHKOBMX
BijcoTkoBHX crapok. Kepisnuurso TopapucTsa yeBiIOMIIOE, L0 BiICOTKOBI CTABKM MOXYTh
3MIHIOBATICH, | e BINMBATHME K Ha aoxoiau ToBapucTBa, Tak 1 Ha CIpaBe/UIUBY BAPTICTh
YHCTUN aktiBiB, ToBAPHCTRO HE HEce 3HAYHMN BiJACOTKOBHH PU3HK, OCKUILKH aKTHBH HE
po3Minieiiis B OOProBux MIHHUX Nanepax.

7.3.3. Puzuk aikeionocmi

Pu3ux niKBiAloCcTi — PU3UK TOTo, 10 TOBapMCTBO MaTUME TPYMHOUL [PH BHKOHAHHI
30008 s13a11h, 1103’ s13aHUX 13 (pIHAHCOBUMHK 3000B’SI3aHHSMH, IO MOTAIIAIOTLCS IISIXOM
MOCTABKH FPOIIOBHX KOWITIB ab0 1HIIOro (iHaHCOBOIO aKTHBY.

Tosapicrso 3HCHIOE KOHTPOJIL JIKBIIHOCTI UIIXOM [1aHyBaHHs OTOYHOT TIKBIAHOCTI.
Ananizyc repMinn ruiatexis, ki mos'ssani 3 e6iTopchkor0 3ab0proBaHicTIO Ta iHIUMMH
(pinancoBumMu akTHBAMM, 30008’ I3aHHIMHY, & TAKOYK IIPOrHO3HI IIOTOKM I'POLIOBUX KOLITIB Bijl
oriepaltiitnor aisaLHoCTI.

ldpopmaitiss 1110J10 HEJIMCKOHTOBAHMX IIATEXIB 3a (IHAHCOBMMH 3000B's3aIsIMHU
Tosapiersa 3 po3pisi CTPOKIB MOraeH s NpeAcTaBIeHa HACTYITHUM YHHOM:

muc. epH.

. . Bin 1 Bin 3 . .
Pik, mo sakinunscs Ho oM oW Bin 1 poxy| biabuic
) Micsiust 10 | MicsiniB o0 . . Benoro
31 rpyst 2021 poxy 1 micsins . . no 5 pokis| S pokin
o 3 micsinis | 1 poxy
[orouna kpesmropebka - 36 - - - 36
3aboproBaticTs 3a
po3paxyHKiaMu 3 O10/UKETOM
Beworo - 36 - - - 36
. . Bin 1 Bin 3 . .
Pik, mo 3akinuuscs Ho e oM Big 1 poxy| binsme
; Micsius 0 | MicsigiB a0 \ . Benoro
30 Bepecust 2022poxy 1 micstun L a0 5 pokis| 5 pokin
3 micaniB | 1 poky
[ToTouna kpcanTOpChKa - - - - - -
3ab0pProBaHicTh 32 TOBAPH,
pOGOTH, MOCAYTH
Beworo - - - - - -




7.4. YpaBaiHHs KaniTajaom

ToBapuCTBO pO3MIISAAE YNPaBNiHHS KaliTaloM K CUCTEMY NPUHIMIIB Ta METOMIB
po3poOKy 1 peanizalii ynpaBIiHCLKUX pillleHb, TTOB'I3aHUX 3 ONTUMANBHUM (DOPMYBEAHHSIM
Kanitally 3 pI3HOMAaHIiTHHX JpKepena, a Takox 3abesneueHHsiM  e(CKTHBIIOO HOro
BUKOpHCTaHHS Yy AisuibHOCTI ToBapucTBa. MexaHi3M yNpaBiiHHS KariTajiom iepenbadae
uiTKY TOCTAHOBKY IliJiel 1 3aBJaHb YIpaBIiHHS KalliTajoM, a TakoxX KOHTpOJb 3a IX
JOTPUMAHHIM Yy 3BITHOMY IHEpiOfi; YIOCKOHAJICHHS METOINMKH BH3HAuCliHsg H aHanizy
BUKOPUCTAaHHSl yCiX BHJIB KamliTaly; po3poOJieHHst 3arajbHOl cTparcril VIIpaBiiliHs
KartiTajioM.

TosapucTBo 31 CHIOE YIIPABIIHHS KATTITAIOM 3 METOIO JOCSTHEIHS HACTYIHIX [IJICH:

® 30eperty clipoMOXKHicTh ToBapuCTBA MPOAORKYBATH CBOIO AisLILHICTL TaK, 1100
BOHO 1 Hanaui 3abe3rnedyBajno JoXia st yuacHuKin ToBapucTsa Ta BHIIATH IHITUM
3alliKaBJICHUM CTOPOHAM;

® 3a0€3MEeUUTH HAJIEXKHUHI NprOyTOK yuacHUKaM TOBAPUCTBA 3aBJISIKH BCTAHOBJICHHIO
i1 Ha nocnyry ToapucTBa, U0 BIATOBIAAIOThL PIBHIO PU3HKY.

¢  JIOTPHMAaHHSI BUMOI 0 KarliTajly, BCTAHOBJCHUX PEryJsitopom, i 3abesnederits
s3natHocti  ToBapucTBa (PyHKUIOHYBaTH B gKOCTI  Oe3rnepepBHoro  Ailo4yoro
NiAIpueEMCTBA.

Kepisuuurso ToBaprcTsa 3A1HCHIOE OMIISLT CTPYKTYPH KarliTany Ha opiuiiii ocrosi. [pu
1IbOMY KEpiBHHITBO aHAI3y€ BapTICTh KariTalny Ta IputamMaiii Horo ckiiajosum pusnky. Ha
OCHOBI OTPUMAHMX BHCHOBKIB TOBapucTBO 3iMCHIOE pEryioBaHHs Karitajy HUISIXOM
3alydyeHHsl J0JATKOBOro Karmitany abo (piHaHCyBaHHS, a TaKoX BHILIATH JIMBIJEH/IiB Ta
IOraliCHHS! ICHYIOYUX MO3UK.

Topapucro BBaXcac, 10 3aralbHa cyMa KamiTany, YIIPaBIiHHsE SKUM 3JliiCHIOETBCS,
JIOPIBHIOE CYMi KaniTalty, BijoOpaxenoro B 6anamci.

CxJtajt BJacHOro Kanitany Ha aary 3BitHocTi — 10 028 tuc. rpir:

- 3apeccrpoBanuil xanitan (oriauenuit xamitan) — 7 S00 tuc. rpH.

- Heposnoaineunit npubyTok (HemoxpuTuit 36utoK) — 2 493 THc. rpit.

- Pesepsuuit xanitan — 35 Tuc. rpH.

Kepisnuurso 31iHCHIOE OMISLA CTPYKTYPH KamliTaly WIOpivHo, aHali3ye Horo sapricTs Ta
npuramMaiii Horo ckiajoBUM PU3HKH.

Bimosinno no ITosnoxeHns 1010 npyAeHIifHIX HopMaTUBIB podeciiiiiot uisibHOCT] Ha
(pon0BOMY PHHKY Ta BUMOI" 10 CHCTEMH YIPaBIHHS PHU3UKAMU, 3aTBEP/UKEIIOTO PillICHHIM
HKLI®P Ne 1597 Bin 01.10.2015 p. (3 BpaxyBanusiM 3min) Tosapucrso pospaxoBye Taki
MOKA3HMKH: PO3MIP BIACHMX KoOWTiB, koediunient (dinancosoi criiikocTi, Hopmarus
JIOCTATHOCTI BJIACHMX KOLUTIB Ta KOS(Ili€HT TIOKPUTTST ONEpallifiHoro pusmky.

Posmip perynaropnoro xanitany (Bnacui xourru) Tosapucrsa cranom ia 30.09.2022 p.
cinanac 8 125 685,36 rpH., AKkuMM cKkiajaeTbesl 3 3apeECTPOBAHOTO CTATYTIONO KarliTamy —
7500 000.00 rpu., 30iabLIEHHH Ha PO3MIP HEPOINOALICHOrO MPUOYTKY 11 1HOYATOK POKY,
MATBEPIDKEHUH  aynuTopoM y posMmipi — 598 963,07 rpu. rta 36iabimcnuit na posMip
pesepsroro kanitany — 35 022,29 rpH., Ta SMEHIICHHH Ha pO3MIp po3rojisnciioro HpubyTky y
spitnomy pouli — 8 300,00 rpu., 1o BiANOBiAAE HOpMATHBIOMY 3HadenHio lonoxenns momo
NpyJAeHiiiiux HOPMaTUBIB NpodecifHol ABUIBHOCTI HA (JOHAOBOMY PHIIKY Ta BUMOI IO
CHCTEMH YIPaBIIHHS PU3UKAMH.

Koedinient ¢inancosoi criiixocti Tosapucrsa cranom Ha 30.09.2022 p. cranoBuTh
0,9942 axuii OyB pospaxoBaHuii sIK BiIHOMIEHHS po3Mipy Bracuoro xanirany Tosapucersa



10 028 160.17 rpu. go maprocti axtusie TosapuctBa y posmipi 10 086 571.74 rpn.
Koedinicir (pinancoBoi ¢rilikocTi BiAnOBijac HOpMATUBHOMY 3HadeHHIO Tonoxenns o0
npyaeniiiiinux nopmMatibiB npodeciitnol nisabHOCTI HA (OHIOBOMY PHHKY Ta BHMOL JIO
CHCTEMHU YI1PaBIiHHs PUSUKAMH.

7.5. Honii nicns banaucy

Big marn Gamancy i 0 MOMEHTY 3aTBepIPKEHHs 3BITHOCTI A0 BMITYCKY IPOJIOBIKUBCS
BOCHHII crait ta repuropil Ykpaluu.

Biitna 3 Pocieio Moxxe MaTu Oe3rnocepedii 1 3HaYHUR BIUIMB Ha AlsIbHICTL ToBapucTaa,
Horo akTMpy Ta (piHAHCOBI MOKA3ZHUKH.

I1i ntojuit dou oM BU3HANO, SK HEKOPHIYIOUI 110 BiAHOUIEHH] 10 (iHAHCOBOT 3BITHOCTI.
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