Hpumimku 00 ¢hinancoeoi 3¢imuocmi 3a 1 nigpiutm (6 micauie) 2022 poky 5
AKIIOHEPHE TOBAPUCTBO “3AKPUTHH HE/IUBEPCH®IKOBAHHUH
BEHYYPHHH KOPHHOPATHBHHH IHBECTHLIIHHHH ®OH[ “KAMET”

1. Indopmanist mpo dona

AKIIOHEPHE TOBAPHCTBO “3AKPHTHH HEJHBEPCH®IKOBAHHH
BEHYYPHHUU KOPIIOPATHBHHH IHBECTHI[IHHUH ®OH] “KAMET” (sagani —
“@onn”) (xog €APICI 13300458) 3apeectporanuit 28 mucronaza 2016 poxy BiANOBIAHO 10
YUHHOI'O 3aKOHOJABCTBa YKpainu. MicuesHaxomkenus @ouny: Ykpaina, 79071, JIsBiBcrka
o6yacth, Micto JIbBiB, By KynsnapkiBceka, Oya. 200A.

OTpuManns JileH3ii Ha TpoBaKeHHs HisuibHOCTI DOHIOM He nependadeHo.

AKLIOHEPHE TOBAPHCTBO “3AKPUTUIA
HEJIBEPCU®IKOBAHNI BEHYYPHIA

Hostie HaiiMeryBants KOPITOPATVBHMI IHBECTULIIAHUIA
®OHI “KAMET”
Tun, Bug ta xiiac Qouay 3akpuTHii, HeauBepcuiKOBaHUH

Jlara Ta HOMEp CBiOIITBA IIPO BHECECHHS
igBectuiiinoro ®ouny no €JIPICI 28.11.2016 p., Ne 00458

64.30 — tpactH, honau Ta moXiOHI (piHaHCOBI
cy0’exTH;

64.99 — HagaHHs IHKX QiHAHCOBUX IOCIYT
(kpiM cTpaxyBaHHS Ta MEHCIHHOTO 3a0€3CUCHHS)

Bun nismeaocti 32 KBE]]

Peecrpaniiiumii xox 3a €JIPICI 13300458

Peectpaniitanii xox 3a €/IPTIOY 40952862

Crpok misipHOCTI DoHITYy 28.11.2066 p.

Cranom Ha 31 rpyans 2021 p. ta 30 uepBHs 2022p. yuacHukamu QoHy 6ynu:
Yuacauk ®onny: 30.06.2022p. 31.12.2021p.

% %

STERNADA HOLDING LTD / Crepuana Xonmusr JIta 100,0 100

Bcnoro 100,0 100,0

1.2. OcHoBHI BiIOMOCTI PO KOMIIAHIIO 3 YIPABJiHHS AKTHBAMH

AKTUBaMU Donny YIPaBIISIE TOBAPUCTBO 3 OBME/KEHOIO
BITITOBITA/TBHICTIO “KOMIIAHISI 3 YIIPAB/IIHHA AKTUBAMH “ABAJIOH
I'PYII” (napani — Komnanis).

TOBAPUCTBO 3 OBMEXEHOIO

[ToBHe HaliMeHYBaHHS BIMIOBIAJILHICTIO
“KOMIIAHIA 3 VITPABJIIHHA AKTBAMU
“ABAJIOH T'PVII”

Konx €JIPIIOY 42091582

Bun ngisneuocti 3a KBE]] 66.30 — ynipapinHsa hOHIAMU

VYkpaina, 79071, JIpBiBCcbKa 0651aCTh, MicTO JIBBIB,
synuus Kynpnapkisebka, 6ya. 200A

Miciie3HaxopKeHHst




1.3. Meta aistnbHocTi poHay

®oHJI € iHCTUTYTOM CIIJIBHOrO iHBeCTyBaHHS Ta (iHAHCOBOK yCTAHOBOIO, SKa HAlae
(hiHaHCOBI TOCTYrM Ha PUHKAX KalliTaly, ke CTBOPEHO y (OpMi aKIiOHEpPHOro TOBAPUCTBA
BimoBigHO 10 Pimenns Ne 1 3acHoBHuKa ToBapuctsa Bin 31 mums 2016 poky crpokom Ha 50
(I’ SATI€CAT) POKIB JUTS IPOBAIKEHHS BUKIIOYHO JisIBHOCTI 3i CIUTBHOTO IHBECTYBaHHA.

donj CTBOpeHHit K 3aKpuUTHH HemuBepcu(ikoBaHMIT BEHUYPHHH KOPIOpATHBHHI
iHBecTHIiiHIE DOHA, LIMAMH JISUIBHOCTI SKOTO € OTPUMAHHSA NPHOYTKY Bill NMPOBEIECHHS
MISUTBHOCTI IOAO CHIIBHOTO IHBECTYBaHHs, 3a0e3nedeHHs NpUOYTKOBOCTI BKIIAJEHb Ta
IPUPOCTY BKJIAJIEHUX KOIUTIB yuacHUKiB QoHLy.

IIpexmerom mismpHocTi MDOHTY € AisMBHICTL 3i CINIBHOrO iHBECTYBaHHA, fKa
JIpOBaJUTECA B iHTepecax ydacHukiB @onmy i 3a paxyHox @oHTy HUIIXOM eMicii MpocTHX
iMeHHHX AKIiH.

ITpiopuTeTHUMH HAaPSIMaMy iHBECTHIIIHHOT AisnpHOCTI PDOHIY €:
- pinaHCcOBa Ta CTPaxOBa AiSIBHICTD;

- Oy liBHUIITBO;

- ClIIBCBKOrOCIOAapCHKA AiSIBHICTD;

- IepepoOHa IPOMUCIIOBICTD;

- omepaltlii 3 HepyXOMHUM MaiHOM.

[HBECTYBAaHHS 3/IHCHIOEThCS UUIIXOM NPHAOAHHS IIHHMX IIaNepiB, [IEPUBATHUBHHUX
KOHTPAKTiB, KOPIIOPATUBHMK MpaB MiAPHEMCTB, IPUAOAHHS Ta/ab0 CTBOPEHHS HEPYXOMOIO
MaiiHa, MaifHOBHX IIpaB Ha OO €KTH IHTENEeKTyanbHOI BIACHOCTI. IHBECTYBaHHS MOXe
3/1iICHIOBATYICH B iHILI aKTUBM JO3BOJIEHI YAHHUM 32KOHOJABCTBOM YKpaiHH.

JliSUTBHICTD 13 CIIGHOrO iHBECTYBAHHS € BUKIIOUHOO JisNbHICTIO DOHTY.

2. 3arasbHa ocHoBa ¢opmyBanHsi (iHaHcOBOI 3BITHOCTI

2.1. Jocrosipne moganusa Ta Bignosianicto MCD3

dinancora 3BiTHicTE MOHAY € (GIHAHCOBOIO 3BITHICTIO 3arajibHOrO MPH3HAYCHHS, AKa
cOopMOBaHa, 3 METOIO JOCTOBIPHOro OAaHHA QiHAHCOBOIO CTaHy, (piHaHCOBHX pe3yJibTaTiB
JUSUTBHOCTI Ta TpOIIOBMX TNOTOKiB @OHy AN 3aJOBOJNEHHS iHpOpManifHUX IOTPed
IHHIPOKOTO KOJIa KOPUCTYBAUIB [IPH IPUAHATT] HIMH EKOHOMIYHHUX PillEHb.

KoHIenTyaIsHOo OCHOBOIO (BinancoBoi sitHoCTi @oHmy 3a I miBpivus (wicTh MicsiiB)
2022p., € Mixnapoui cranaapty Gpinanconoi 3siTHocTi (MCD3), BKIIOYAIOYH MixuapoaHi
craugapti Oyxrantepckkoro obmiky (MCBO) ta Tmymauenns (KTM®3, IIKT), BHJIaH1
Panoo 3 MixHapomuux crapapris Oyxranrepcskoro o6miky (PMCBO), wo odiuiitHo
onpunioHeHi Ha Beb-caifTi MiHicTepcTBa (inaHciB YKpaiHu.

[MigroroBnena @onmoM ¢iHamcoBa 3BiTHiCTH 4iTkO Ta Oe3 OyIp-sIKUX 3aCTEPEKEHD
pinmopimae BciM Bumoram umHHMX MC®3 3 BpaxysamHsM 3MiH, BHecennx PMCBO,
JOTpUMAHHS SIKMX 3abesnedye MOCTOBipHe MojaHHs inpopmanil B dinancosilt 3BiTHOCTI, a
caMe, JOpeYHoi, JOCTOBIPHOT, 3icTaBHOI Ta 3po3yMinoi indopmarii.

Ipu ¢opmysanni QinaHcoBoi 3BiTHOCTI @POHA KepyBajgocs TaKOX BUMOTaMU
HAIOHAJIBGHMX 3aKOHOIABYMX Ta HOPMATHBHUX aKTiB IOJO opramizanii 1 BeleHHS



OyXxranrrepchkoro oKy ta ckiamanus dinancoBol 3BiTHOCTI B YkpaiHi, Aki He OpOTUpIYaTh
BuMoraMm MC@3.

Bpaxosyioun nojoxerns MC®3 10 «Konconigoana ¢inancora 3BiTHicTE» Ta MCBO
28 «IuBecTuIlil B aconifioBani Ta criipHi mignpueMcTray MOHJ € iHBECTUIITHAM CyO’€KTOM
rOCIIOIapPIOBaHHs 1 He KOHCONifye (piHAaHCOBY 3BiTHICTh, a Taki iHBecTHLil OLiHIOE 3a
CIIPaBEJIMBOKO BAPTICTIO 3 BifoOpa)KeHHSAM pe3ynbTaTy MEepeoliHKH SK NpHOyTKy abo
30uTKy BianoigHo 1o MC®3 9.

2.2, MC®3 ta MCBO T1a nonpaBkH 10 HUX, Ki 0y NpUITHATI

@oun Binciakopye Ta ouioe MC®3 ta MCBO Ta nonpaBku 10 HUX, SAKi IpUHHATI, ane
1e He HaOyJId YHHHOCTI, & TAKOX BIUIAB TaKHX 3MiH Ha HOro ()iHAHCOBY 3BITHICTS.

IMpu cxinamansi  QinancoBoi 3BiTHOCTI @OHJ BHUKOPHCTOBYBaB BCI CTaHIapTH Ta
intepmperanii, 3atepmieri PMCBO ta KMT®3 sixi Hanexats A0 #oro onepamii i ki HaOyu
ypHHOCTI cTanoM Ha 01 ciyas 2022 poky.

2.3. Bamora noganHs 3BiTHOCTI Ta QyHKUiOHAIbLHA BAJIOTA, CTYNiHb OKPYIJICHHS

Barora mojanHs 3BITHOCTI BiAnoBizae QpyHKIIOHANBHIN BalIOTi, KOO € HalliOHAJIbHA
BaJIIOTA YKpaiHU — I'PUBHS, CKJIaJICHA Y THCSYaX I'PUBEHB, OKPYTJIEHUX JI0 IITUX THUCSY.

2.4. BniiuB 3anpoBaji:KeHHs BOEHHOTO CTaHy Ha (piHAHCOBY 3BITHICTH

24 mororo 2022 poky pociiicbka ¢enepartis 3aiificHuIa TOBHOMAcCIITaOHE BTOPrHEHHS HA
teputopiro Yxpaiuu. L[poro » IHS y 3B'S3Ky 3 BIHCBKOBOIO arpeciero pocificekoi demeparii
npoTH Ykpainu Ykazom lIpesunenta Yipainn Ne 64/2022 BBeneHo BoeHHUH ctaH i3 05 roauHu
30 xunmuH 24 motoro 2022 poxy ctpokoM Ha 30 ni6. Ykaszom Ilpesmpenrta Ykpainu Bixg 17
tpaBHsa 2022 poxy Ne 341/2022, cTpox mil BOEHHOTO CTaHy B YKpaiHi npomoBxyerbes 3 05
roguay 30 xButaH 25 Tpasus 2022 poxy crpokom Ha 90 nib.

Biitna 3 Pociero Moxxe MaTu Ge3nocepenHiil i 3HaYHUI BIIMB Ha IisnbHicTs DoHIy, Horo
aKTHBH Ta (IHAHCOBI MOKA3HUKH, a CaMe Ha CIIPaBEUIHBY BapTiCTh KOPIOPATHBHUX IIPaB.

TpuBanicTh Ta BIUIMB BOEHHOTO CTaHy Ha AaTy IiArOTOBKHM Ili€l ¢iHAHCOBOI 3BITHOCTI
3aJJMINAIOThCS HEBU3HAUEHUMH, 1O HE I03BOJSE 3 TOCTATHIM CTYNEHEM JOCTOBIPHOCTI OIliIHUTH
00csArd, TPUBANICTH 1 TOKKICTH IMX HACHIAKIB, a TakoXX IX BIUIMB Ha (piHAHCOBHMU cTaH Ta
pesynpTaty AisieHocTi @oxay B MaiOyTHIX nepionax.

3rimmo 3 Pimennsm HKLIIOP Big 08.03.2022 p. Ne 144 “TIpo ymnopsaKyBaHHs
NPOBEJICHHs Ollepaliifi Ha pUHKax Kamitaly Ha Iepiox aii BoeHHoro crany” 3 24.02.2022p.
KOMIIaHii 3 yNpaBJliHHS aKTHBaMM 3yIHHMIM IIPOBENEHHs omepauifi 3 aktuBamu ICI, 3a
BUKITIOUEHHsIM onepaniii 3 obciyrosyBanns ICI ta gesxumx oxpemux omepartiii ICI g
3aificHenHs: iHmmX onepanii 3 axktumBamum [CI, KoMmanis NHOBUHHA OTpUMaTH OKpeMHit
imauBinyaneHuit 1o3Bia HKLTIOP.

[porsarom I miBpivus 2022 poxy DoHIOM IPOBEACHO 3aXOMH, IIOJO0 MiHIMI3aIlil BIUIABY
BOEHHOT'O CTaHy Ha HOro MIsUIBHICTh Ta MOKA3aJI0 TOTOBHICTH NPOJOBKYBATH IiSUIBHICTH B
YMOB2aX HEBH3HAYCHOCTI, CIIPUYMHEHIM 3aTPOBADKEHHAM BOEHHOTO CTaHYy.

2.5. IlpunymeHHs npo 6e3nepepBHICTH AiSJILHOCTI

®inancoBa 3BiTHiCTF POHIY MIATOTOBJICHA BUXOASYM 3 NPHUIYIICHHS Oe3MepepBHOCTI
IiAIBHOCTI, BIANIOBIAHO JO SKOro peali3allii aKkTHBiB 1 I[orameHHs 3000B’s3aHb
BiOyBa€eThCs B XOA1 3BUYaliHOl AistnbHOCTI. DiHAHCOBA 3BITHICTD HE BKIIIOUAE KOPUTyBaHHS,
ki HeoOXigHo Oyno O MmpoBeCTM B TOMY BHUMNAJAKY, SkOu DOHI HE Mir NPOJOBKUTH




fofanble 3AifcHeHHs (iHAHCOBO-TOCIONAPCHKOl MAiSIBHOCTI BIIOBIHO O MPHHIIUIIIB
Oe3rnepepBHOCTI AisIBHOCTI.

2.6. CyTTeBicTh Ta rpynyBaHHSA

Ha nmopeunicTs iHdopmanil BmiuBae ii JopedHicTs Ta CyTTeBicTh. IHbopmaris
BBAKAETHCA CYTTEBOIO, SKIO 11 omyuieHHs ab0 BUKDHMBJICHHS MOXE BIUIMHYTH Ha
eKOHOMIUHI pillleHHs KOPHCTYBauiB, NpHiHATI Ha WiAcTaBi (QiHaHCOBOI 3BITHOCTI.
CyTTeBICTh OLIHIOEThCS B KOHKPETHHX YMOBax 3HadywlocTi indopmanii B 3a1exHOCTI BiX
BENMYMHM 00’ €KTa, 0 OUIHIOETHCS i AOMYyCTHMOCTI MOMHIKH. TakuM 4HHOM, CYTTEBICTH
ToKa3ye HOPIr Bix Touku 06IiKy i He € OCHOBHOIO SAKiCHOIO XapaKTepUCTHKOIO, IKy IIOBUHHA
MatH iHdopMartis, s Toro o0 6yTH KOPUCHOIO.

Bianosigso mo o6ikoBol monituxy PoH BU3HAYAE HACTYIIHI PO3MIPH CyTTEBOCTI:

* JUI OKpeMHX 00'eKTiB OBJIKy, IO HalnexaTh JO aKTUBiB, 3000B'A3aHb Ta BIACHOIO
KalliTaly MigmpueMcTBa, — 1 % MiACyMKy BCiX aKTHBiB, 3000B'A3aHb i BIACHOTO KamliTamy
BiAMOBIHO;

* JUISl IPOBEEHHS MEPEOLiHKA a60 3MEHLICHHST KOPHCHOCTI 06'eKTiB OCHOBHUX 3aC00iB
— BiOXMICHHS 3aJIMIIKOBOI BapTOCTi Bif iXHBOI crpaBeIuBoi BapTocTi y posmipi 10 %
TAKOI0 BiIXMIICHHS;

e JUISl BU3HAYCHHS IIOJIOHUX aKTUBIB — Pi3HUIS MK CIPaBeIMBOIO BAPTICTIO 00'exTiB
oOMiHy He moBuHHA nepeBuiyBatu 10 %o;

« crareli digancoBoi 3BiTHOCTI — 2 % MiJCYMKy BCiX aKTHBiB, 3000B'A3aHb i BIACHOrO
KariTary BiIMOBIAHO.

2.7. Pimenns npo 3aTsepaxkeHHs GpiHaHCOBOI 3BITHOCTI

®digancosa 3BiTHicTs ®OHIY 3aTBEpIKEHA O BHIYCKY (3 METO ONPHIIOJHEHHS)
xepiBuuiTBoM Kommanii 18 mumns 2022 poky. Hi yuacHuku @ommy, Hi iHui ocobu He
MalOTh IIpaBa BHOCHTHM 3MiHM 10 HLi€i (inaHCcOBOI 3BITHOCTI TCHs i1 3aTBEPIPKEHHA 1O
BUILYCKY.

2.8. 3siTHuii nepiox ¢pinancoBoi 3BiTHOCTI

3BiTHMM HepiogoM, 3a skuit dopMmyerscs (iHAHCOBA 3BITHICTb, BBAKAETHCA INEpIIC
niBpidus (wicTh micauis) 2022 poky, To6to nepion 3 01 ciuns mo 30 wepsHs 2022 poky.

3. CyTTeBi noJio:keHHsI 00J1iKOBOI MOJITHKH

3.1. OcHoBa (260 0CHOBH) OUIHKH, 32CTOCOBAHA NPH CKJIAIaHHi (iHaHCOBOI
3BiTHOCTI

s ¢inancoBa 3BiTHiCTH MiAroTOBNIEHa Ha OCHOBI icTopuuHOi cobisaprocti Ta
crpaBe;UTHBOT  BapTocTi 460  amoprusauiifHOi  cobiBapTocTi  OKpemux  (hIHAHCOBHX
iHcTpyMeHTiB Bignmopizao no MC®3 9 “®inamcosi incrpymenta”. Ouinka CIIpaBeIUBO1
BapTOCTi 3AIMCHIOETBCS 3 BUKOPHCTAHHSIM MeTOHiB OLiHKH (hDiHAHCOBHX i1HCTPYMEHTIB,
nosBosernx MC®3 13 “OuiHku 3a CIpaBeUIUBOIO BapTiCTIO”. Taxi MeTomd OUIHKH
BKJIIOYAIOTh BHKOPUCTaHHs OIpXKOBHX KOTHPYBaHb a00 [OaHUX IIpO IOTOYHY PHHKOBY
BapTICTh IHIIOrO AHANOTIYHOTO 32 XapakTepoM IHCTPYMEHTY, aHalli3 IMCKOHTOBAHMX
POIIOBKX TOTOKIB abo iHII MoAeN BU3HAYEHHS CIPaBENIMBOI BapTOCTI. ITepenbadyBaHa
CIpaBe/UIBa BapTiCTh (HiHAHCOBUX aKTHBIB i 3000B’s3aHb BU3HAYAETHCA 3 BUKOPHCTAHHIM
HasBHOI iH(opManii IPO PUHOK i BiANOBIAHMX METO/JIIB OLIIHKH.




3.2. 3arajibHi NOJI0KEeHHS 100 00JJIKOBHMX MOJITHK
3.2.1. Ocnosa hopmysanusa 00.1ikosux noAiMuK

OO6iKOBi IMOJNITHKA — KOHKPETHI NPHUHLIMIIKA, OCHOBH, [OMOBJEHOCTi, IpaBHia Ta
IpaKTHKa, 3aCTOCOBAHI CY0'€KTOM TOCIIOAApIOBAHHS MPU CKJIaJaHHi Ta nmojaHHi GiHaHCOBOI
3BiTHOCTI. MC®3 HaBOIuTEH OONIKOBI MOJITHKH, fKi, 32 BucHOBKOM PMCBO, naiors 3mory
CKJIacTH Taky (hiHAaHCOBY 3BITHICTB, SIKa MiCTUTHME JOpPEYHY Ta JOCTOBIpHY iH(opmariro
Ipo ornepanii, iHii moAil Ta yMOBH, 0 SIKUX BOHU 3aCTOCOBYIOTHCS. Taki HOJITHKY HE CIiJ
3aCTOCOBYBATH, SIKIIO BILTUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

ObnixoBa momituka @oHAy po3pobneHa Ta 3arBepixeHa KepiBHuUTBOM @onHay
Bigmosinumo mo BuMor MCBO 8 “O065;ikoBi IONITHKM, 3MiHM B OOJNIKOBHX OI[IHKax Ta
nomuikn” Ta iHmmx ynHHUX MC®3 3rigao [Iporoxony Harmsmosoi pagu Ne 460/1 Bix
02.01.2020 p.

3.2.2. Ingpopmauia npo 3sminu 6 061iKoeuUXx NONIMUKAX

@®oun obupae Ta 3aCTOCOBYE CBOI OOJIKOBI IOJITHKU IIOCHIZOBHO MJIs TOHIOHHX
omnepatii, iHmMux nofi abo ymoB, sikimo MC®3 koHKpETHO He BUMarae abo He JO3BOJIE
BU3HAUEHHs KaTeropii crarel, sl SKUX (HIII TOJITUKA MOXKYTb OyTH JOPEYHUMU.

@®OHAOM BHECEHO 3MiHHM B OOJIKOBY TMOJITHKY 3BITHOTO POKY Y 4YacTHHi BH3HAHHS
BIICOTKIB 3a BHUJAHHMM IIO3WKAMH Yy CKJIaAl JOXOHAIB BiA omeparifinoi mismbHOCTI. B
HolepeHix nepioaax ui qoxoau 0yno kiacudikoBaHo (iHAHCOBHMH JOXOIAMH.

Takox mo ckinany iHIIMX OmepalifHUX AOXOMIB BiJHECEHO OXOAU BiJ IPOJAXKY
(dopBapIHUX KOHTPAKTIB, a JO iHIIMX OIepalifHuX BUTpAT — COOIBapTICTh peani3zoBaHUX
¢dopBapaHUX KOHTpaKTiB. [[o omepamiifHol HisnpHOCTI BifHeceHO npuOYyTKU Ta/abo 30HTKH
BiJ| IepeOoiHKY (HiHAHCOBUX aKTHBIB Ta iHBECTHIIiFfHOT HEPYXOMOCTI.

3.2.3. @opma ma Ha3zeu hinancosux 36imie

Ilepenik Ta Ha3Bu ¢Gopm ¢inancoBoi 3BiTHOCcTI DOHAY BiAMOBIZAIOTE BUMOTaM,
BcranorieHuM HII(C)bO 1 “3aranpHi BUMOTH 10 GiHAHCOBOI 3BiTHOCTI”.

3.2.4. Memoou nooanusa inghopmauii' y hinarncosux 3eimax

3rinno MC®3 Tta Bpaxoytoun HII(C)BO 1 “3aranpHi BuMord 10 (iHaHCOBOT
3BITHOCTI”, 3BIT PO CyKyMHUM N0Xin nependadae momaHHs BUTPAT, BU3HAHUX Y OPUOYTKY
abo 30uTKy, 3a KIacudikamieo, ocHOBaHOW Ha MeToai "¢yHkuil BuTpar" abo "cobisaprocti
peanizauii”, 3rifHO 3 SIKUM BUTpPaTH KIacU(IKyIOTh BiANOBIAHO A0 iX (QYHKLiM K Y4acTHHU
co0iBapTOCTi UM, HAIPHKJIAA, BUTPATH Ha 30yT a00 aAMiHICTpaTUBHY AisSNBHICTb.

IlpencraBneHHs TpOIIOBMX IOTOKIB Bif omnepauidHoi, iHBecTHUiliHOI i QiHaHCOBOT
JiSIIBHOCTI Y 3BIiTi IPO pyX TPOIIOBHX KOINTIB 3/iHCHIOETHCS i3 3aCTOCYBaHHSIM HPAMOIO
METOJy, 3TiJHO 3 SKHUM pO3KpHBaeThcs iH(GOpMalis OpO OCHOBHI Kiach HaIXOJKECHb
I'POUIOBHX KOIUTIB YW BHILIAT IPOIIOBUX KOIITiB. [H(opMaist mpo OCHOBHI BHAM TPOIIOBUX
HaJXOJPKEeHb Ta I'POIIOBUX BUILIAT POpMy€eThCs Ha nifcTaBi 06nikoBux 3anuciB Poryy.

ToBapuCTBO HE BiIOKPEMIIIOE KOMIIOHEHTH JisSTTBHOCTI, TOMY HE PO3KpUBAE iHpOpMaIIiio
33 CETMEHTaMHU.

3.3. O6sixoBi noJiTnkH WoA0 PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma oyinka hinaHcosux incmpymenmie




dinancosi axTuBu Ta dinaHcoBi 3060B'13aHHs BUSHAIOTLCS Y 3BiTi po dinancosuii cran
®onxy Tomi ¥ ymme Tomi, Komd POHA CTaE CTOPOHOK JOTOBIPHHUX NONOXEHB MIOAO
iHCTpYMEHTA.

ITorouni (iHaHCOBi aKTUBHM (KOPOTKOCTPOKOBi) —Ile (iHAHCOBi aKTUBU LIOJO SIKUX
®oH Mae HaMip IIPOAAXKY IIPOTATOM MEepioAy, IO HE MEePEBUILY€E OAHMH PiK.

VY cklami AOBrOCTPOKOBHMX (iHaHCOBUX akTHBiB @oHmy OONIKOBYIOTBCS YacTKH B
KOPIIOpaTHBHI IpaBa YKpaiHChKUX NiANpreMcTB, sxi PoHJ He MaB HaMipiB peanisyBaTd Ha
npotssi 12 micsmis Bin 3piTHOT natu. 1llopoky aHamizyerses inaHCOBa 3BITHICTD 32 MUHYI
POKH JisNBHOCTI TMiJMpUEMCTBA Ta NEPepaxoBYEThCSA BApTiCTh YaCTOK, 0asyrOuMCh SK Ha
YHCTUX aKTUBAX ITiJIPHEMCTB TAK i Ha OIiHKAX eKCIepPTiB-OLiHIOBaYiB.

®onn  knacudikye QimamcoBi axkTHBM K Taki, IO Hajani OIHIOIOTHCS 32
aMOPTH30BAHOIO COBIBAPTICTIO 260 CIpaBeJIMBOIO BapTicTIO depes MpHOyTOK abo 30MTOK,
Ha OCHOBi 000X TaKUX KpUTEPiiB:

(a) 6i3Hec-Mozeni cy6'ekTa roCHOapiOBaHHs 3 yIPaBIiHHA (iHAHCOBUMU aKTHBAMH; Ta

(6) yCTAHOBIEHMMH JOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBHX IOTOKIB 3a ()iHAHCOBHM
AKTHBOM.

DiHaHCOBHUH aKTHB OLIHIOETHCS 3a aMOPTH30BAHOK COOIBapTICTIO B pa3i OJHOYACHOTO
JIOTpUMaHHs 000X 3a3HAUYEHHUX HIKYE YMOB:

(a) piHaHCOBUI aKTHUB yTPUMYETHCA B paMKax 0i3HeC-MOJeNi, METOO SIKOT € yTPUMAaHH
(iHAHCOBHMX aKTHBIB IS OJEP)KAHHS HOTOBIPHHX IPOIIOBUX MOTOKIB; 1

(6) moroBipHi yMOBH ()iHAHCOBOTO aKTHBY ['€HEPYIOTH y MEBHi JIaTH TPOLIOBI [IOTOKH,
KOTpi € CyTO BHILIATAMHM OCHOBHOI CyMH Ta IPOLEHTIB Ha HETOralleHy 4acTKy OCHOBHOI
CYMH.

Bei immmi ¢inaHcoBi akTuBE K1acuikyloThCs SIK OLIHIOBaHI 3a CIIPABEJIMBOIO BAPTICTIO
3 BiIHECEHHAM Ha IMPUOYTKU i 30UTKH.

doun 3nificHroe knacudixaiiio Beix (iHAHCOBHX 3000B'A3aHb SK TakuX, IO B
OAIBIIOMY OLIHIOIOTHCS 38 aMOPTH30BAHOK COOIBapTICTIO, 38 BUHITKOM:!

(a) GinaHcOBMX 3000B'AI3aHb, MO OLHIOOTECS 32 CIPABEJJIMBOIO BapTICTIO tepes
npubyTok abo 36urok. Taxi 3060B's3aHHS, BKIIOYAIOUM MOXi[HI IHCTPYMEHTH, IO €
3000B'I3aHHAMH, HaJali OUIHIOIOTECS 38 CIPABEATUBOIO BaPTICTIO.

(6) ¢izancoBux 3000B'sA3aHb, 110 BUHHKAIOTh y pasi HEBiAMOBIAHOCTI NeperaBaHHs
(hiHAaHCOBOTO aKTWBY KpHUTepisM Ul HPHUIMHEHHS BU3HAHHA a0 B pasi 3aCTOCYBaHHA
IiAXOMy MOJANBINO] yYacTi.

(B) morosopi (imamcooi rapanTii. Ilicns nepBiCHOrO BH3HAHHSA EMITEHT TaKoro
JOroBOpY (SKIIO HE 3aCTOCOBYETHCS MiMITYHKT (@) abo (6) Hazmani owiHIOE HOro 3a O11BIIOIO 3
TaKUX CyM:

(i) cyMmor0 pe3epBy mij 36MTKHY, i
(i) mepBicHO BU3HAHOIO CYMOIO 3a BHpaxyBaHHAM, 3a NOTpEOH, CyKyIHOTO po3Mipy
JOXOMY -

(r) 3000B'3aHb i3 HAJaHHs TO3MKM 33 CTABKOIO BiJCOTKA, HIDKYOI BiJl PHHKOBOL.
EMiTeHT Takoro 3000B’g3aHHs] Hafalll OLIHIOE HOro 3a O1TBLIO0 3 TAKUX CYM:




(i) cymoro pesepBy i 36UTKH, i

(ii) TepBiCHO BH3HAHOK CYMOK) 32 BUPaXyBaHHSM, 3a IOTPEOM, CyKYIHOIO DO3Mipy
JIOXOMY, BUSHAHOIO 3rijfyo 3 npunnunamu MCO®3 15.

(r) ymoBHOT KOMITeHcarlii, Bu3HaHO! HaOyBaueM mpu o0'exHanHi OizHecy. Taka yMOBHA
KOMITIEHCAIlisl HaJaNli OI[iHIOEThCA 32 CIIPaBEJIMBOIO BapTICTIO 3 BU3HAHHSM 3MiH y IpUOYTKY
abo 36UTKy.

dinancoBi axktuBM Ta (iHaHcoBi 3000B'13aHHS @DOHAY INpEACTaBIEHI TI'POIIOBAMH
KOIITaMH Ta IXHIMU eKBiBaJIeHTaMH, JeOITOPCHKOI0 Ta KPEIUTOPCHKOIO 3a00PrOBaHOCTSMH.
[licns mepBUHHOrO BU3HAHHS JeOITOPCHKA 1 KPEIUTOPCHKA 3a00PrOBAHOCTI OLIHIOIOTHCS 32
aMOPTHU30BAHOK BapTiCTIO.

OO6JrikoBa TOJITHKA 00 ITOAABINOT OLIHKY (iHAHCOBUX {HCTPYMEHTIB PO3KPUBAETHCS
HIDKYE Y BiIIOBIIHUX PO3Jijiax 00J1iKOBOI IIOJITHKY.

3.3.2. I'poutogi kommu ma ixuni exeéieanenmu

I'polioBi KOIITH CKIAJarOTHCSA 3 TOTIBKM B KAaci Ta KOINTIB HA MOTOYHUX PaxyHKax y
Oankax.

ExBiBaJIeHTH I'pOIIOBHX KOIITIB — I1¢ KOPOTKOCTPOKOBi, BUCOKOJIKBiHI iHBecTHLl, AKi
BIJIbHO KOHBEPTYIOTBHCS ¥ BiZIOMi CyMH TPOIIOBHX KOIITIiB 1 SIKUM NpHUTaMaHHUI He3HaYHUH
PU3UK 3MiHHU BapTocTi. [HBECTUIIIS BH3HAYAETHCS 3a3BUYAlf sIK eKBiBaJIEHT IPOIIOBHUX KOIITIB
TiTBKM B pa3i KOPOTKOTO CTPOKY ITOrallie€HHs, HallpUKIaj, IPOTAroM He OuIbIIe HiX TpH
Micstiii 3 aty npuadaHHs.

I'pomroBi koWITH Ta IX EKBIBANEHTH MOXKYTh YTPUMYyBAaTHCS, a omepalii 3 HUMHU
IPOBOJUTHUCS B HalllOHAIBHIN BaIOTI Ta B iHO3EMHi# BatOTi.

I'pomoBi KOIITH Ta iX €KBIBaJEHTH BU3HAIOTHCS 32 YMOBH BiIIOBITHOCTI KPHTEpisiM
BU3HAHHS aKTHBaMHU.

IleppicHa Ta mojaiblia OI[iHKA I'POLIOBUX KOIITIB Ta IX €KBiBaJICHTIB 3/ifiCHIOETHCS 3a
CIIpaBe IIMBOIO BAPTICTIO, SIKA JOPIBHIOE TX HOMiHANBHIH BaApTOCTI.

VY pa3i oOMmexeHHsS NpaBa BHKOPHCTAHHS KOIITiB Ha IIOTOYHHUX paxyHKax B y OaHKax
(Hampuknazn, y Bunmagky npusHadeHHs HBY B OaHkiBcbkilt ycCTaHOBI THMYacoBOi
aaMiHicTpanil) 1i aKTHBH MOXYTh OyTH Kiacu(ikoBaHi y CKIaJli HEMOTOYHHX aKTHBIiB. Y
Bunaaky npuiinarrs HBY pimenss npo mikBiganiro 6aHKIBCHKOI yCTAHOBH Ta BiJCYTHOCTI
MOBIpHOCT] NOBEpPHEHHS T'POIIOBHX KOINTIB, BU3HAHHSA IX SK aKTHUBY MNPHIMHAETHCI 1 1X
BapTICTh BiNOOpa)KaeThCsl y CKiIaii 30UTKIB 3BITHOTO IIepioy.

3.3.3. Dinancosi akmueu, wi0 OUIHIOIWOMLCA 3d AMOPMUZ0C6AHOI CODIgapmicmio

@®iHaHCOBUN aKTHB OILIHIOETHCS 32 aMOPTU30BAHOIO COOIBApPTICTIO B pa3i OJHOYACHOTO
IOTpUMaHHS 000X 3a3HAYEHHUX HUXKYE YMOB!

- (biHaHCOBUI aKTHB YTPUMYETHCS B paMKax Oi3Hec-MOJIeNi, METOIO SIKO1 € YTpUMaHHS
¢biHaHCOBUX aKTHBIB AJIS OJePXKAHHS JOT'OBIPHUX I'POILIOBUX ITOTOKIB,; i

- JOTOBipHI YMOBH (piHAHCOBOIrO aKTUBY I'€HEPYIOTH Y TEBHI JaTH I'POIIOBiI MOTOKH,
KOTpl € CyTO BHUIUIaTaMM OCHOBHOI CyMH Ta IPOLIEHTIB Ha HEMNOramieHy 4YacTKy OCHOBHOI
CyMH.

Ilicns mnepsicHOoro Bu3HaHHsA @OHA OIHIOE iX 3a aMOPTHU30BaHOK CcOOIBapTICTIO,
3aCTOCOBYIOYM METOJ €()EeKTHBHOrO BiJICOTKA, 32 BHpaxyBaHHAM 30UTKIB BiJl 3HEILliHEHHS,
SKIIO BOHH €.




Ilpu 3acTocyBaHHi MeTomy edexTHBHOrO BifcoTka POHJ BU3HAYAE BUHATOPOIH, SKi €
HeBi'€eMHOI0 YacTHHOIO e)eKTHBHOI CTAaBKH BificoTka 3a diHaHCOBUM iHCTpyMeHTOM. Oruc
BUHATOPOZ 32 (hiHAHCOBI MOCIYyrM MOXKE He BimoOpakaTM XapakTepy Ta CyTi HalaHHX
mocnyr. BHHAropoiu, IO € HEBIX'€MHOI0 YaCTUHON e(peKTUBHOI CTaBKHM BIICOTKA 3a
(hiHAHCOBHM iHCTPYMEHTOM, PO3IIIAIAIOTECS K KOPUIYBaHHS e(eKTMBHOI CTABKU BiLCOTKA,
Ko (iHaHCOBUI iHCTPYMEHT He OLIHIOETHCA 3a CIPABEIMBOK BAapTICTIO, 3 BHU3HAHHAM
3MiH CrpaBeiuBOi BapTOCTi B IpHOYTKy ab0 30MUTKy. Y TaKuX BHNAJKax BHHArOPOAH
BH3HAIOTHCS K J0XiA ab0 BUTpATH IIPH IEPBiCHOMY BH3HAHHI IHCTPYMEHTA.

Ipu 3acTocyBaHHI MeToAy edexTuBHOro Bincorka Pony 3ailicHioe amopTu3anio Oy1b-
SKUX KOMiciif 1 rmarexis, o Oymu crutaveni abo ofepikaHi, BUTPAT Ha OIEPAILi0, a TAKOXK
{HIIMX TpeMiit a60 JMCKOHTIB, SKi BKJIFOUEHO J0 PO3PaXyHKY eheKTHBHOI CTABKH Bi/ICOTKA
3a OuiKyBaHMil CTpOK Jii ¢iHamcoBoro iHcrpyMenTa. BopHodyac, KOpOTmHE Iepion
3aCTOCOBYEThCS B TOMY BHIA[Ky, KOJM came 3 HHM IOB’si3aHi Komicii, cruiadeni abo
oIepXaHi maTexi, 3xificHeHHi BUTpaTH Ha omepalilo abo pospaxopadi npemii abo
JTMCKOHTH.

DoHJ OLJHIOE CTAaHOM Ha KOXKHY 3BITHY JaTy pe3epB Iif 30UTKH 3a (iHAHCOBUM
iHCTPYMEHTOM y PO3Mipi, L0 JOPIBHIOE:

- 12-MiCSYHUM OYIKYBAHHM KPEIMUTHHM 30MTKaM y Pasi, AKIIO KPEeIUTHUH DU3UK Ha
3BiTHY JaTy He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NEPBICHOrO BUSHAHHS;

- O4iKyBaHMM KpeIMTHHM 30UTKaM 3a BeCb CTPOK Aii (hiHaHCOBOro iHCTPYMEHTY, SKIIO
KPEIUTHUH PU3UK 33 TAKUM (iHAHCOBHM IHCTPYMEHTOM 3HAYHO 3DiC i3 MOMEHTY IIepPBICHOIO
BU3HAHHS.

OuikyBaHi KpeJuTHI 30MTKU — I[¢ 3Ba)KEHA 32 MMOBIPHICTIO OLiHKA KPEMTHUX 30MTKIB
(To6TO TemepilmHsA BapTicTs yCiX HEJOOTPHMMAHMX CyM TpDONIOBAX KOIITiB 3a Bech
ouikyBaHHil CTPOKy Aii (piHancoBoro incrpymenta. HeooTpuMaHi CyMH rpOLIOBHX KOIITIB
— e pi3sHMIS MK TpOIIOBUMHA [OTOKAMH, INO HANeXaTh A0 CIUIaTH Cy0'eKTOBI
FOCIIOAAPIOBAHHS 3TiJHO 3 JOrOBOPOM, i IPOILIOBHMHM IOTOKAMM, OJICPYKAaHHS SKUX IeH
cy6'exT rocrofapioBastsa ouikye. OCKIIbKY OUiKyBaHi KpeTHTHI 30MTKH BPaXxOBYIOTE CyMY i
CTPOKOBICTB IUIATEXiB, KpeHWTHHMIl 3GMTOK BMHHKAE HABiTH y TOMY pasi, Koiu CyO'ekT
FOCIIONAPIOBAHHS OUiKy€e OJIepIKaHHs [UIaTeXy B IOBHOMY 00cs3i, alle Mi3Hille A0rOBIPHOrO
CTPOKY HOro CILJIaTH.

V Bumaaky (iHAHCOBMX aKTMBiB KPEJUTHUM 36UTKOM € TeNepilllHsd BapTicTh Pi3HMIIL
MDK JOTOBIDHMMH TPOLIOBMME IIOTOKAaMH, HaNeXHMMH JO CIUIaTH Ha KOpHCTh POHAY 34
JIOTOBOPOM; i TPOIIOBMMY TOTOKAMH, sIKi MOHJ 09iKYy€ OflepPIKATH.

CraHoM Ha KOXHY 3BirHy nary om[J OIHIOE, YK 3a3HaB KPEIUTHUH DH3UK 32
iHAHCOBUM iHCTpYMEHTOM 3HAYHOI'O 3POCTaHHA 3 MOMEHTy NepBicHOro BusHaHHsA. Ilpu
BUKOHAHHI Takoi omiHkd OHI 3aMicTh 3MiHM CyMH OUIKYBaHMX KPEIUTHUX 30UTKIB
BHKOPHCTOBYE 3MiHy PH3HMKy HacTaHHs Jedonty (HEBMKOHAHHS 3000B's3aHb) HPOTATOM
04iKyBaHOrO CTPOKY Ail (pinancoBoro iHcTpyMeHTa. [ BUKOHAHHS TAKOi OLHKA IOPiBHIOE
pu3uK HacTauHs aedonTy (HEBUKOHAHHA 3000B'A3aHB) 3a (iHAHCOBUM IHCTPYMEHTOM
CTAaHOM Ha 3BiTHY JaTy 3 pU3MKOM HacTasHs AedonTy 3a GiHaHCOBUM iHCTPYMEHTOM CTaHOM
Ha JaTy IIepBICHOrO BM3HAHHs, | BPaxoBYEe NPM LbOMY OOIPYHTOBAHO HeoOXimHy Ta
miATBepKYBaHy iH(OpMAIiIo, 10 € AOCTYNHOK 6e3 HamgMipHMX BHTpar abo 3YCHIb, i
BKa3ye Ha 3HAYHE 3POCTAHHS KPEJAUTHOIO PU3KKY 3 MOMEHTY NIEPBiCHOTO BU3HAHHS.

®oux MOXe 3pOOHTH NpPUIYIIEHHS PO Te, IO KPeAUTHHH pu3HK 3a (iHaHCOBHM
{HCTPYMEHTOM He 3a3HaB 3HAYHOIrO 3POCTAHHS 3 MOMEHTY IIE€PBICHOTO BU3HAHHS, AKINO 6yno



3'1COBaHo, 10 (hiHAHCOBUH IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEJUTHOI'O PUUKY CTAaHOM Ha
3BITHY JaTy.

V Bumaiky (hiHaHCOBOI'O aKTHBY, L0 € KPEAUTHO-3HEIIHEHHM CTaHOM Ha 3BiTHY JaTy,
ane He € MpuaOaHKM ab0 CTBOPEHMM KPEeIUTHO-3HEIiHEeHUM (iHAHCOBUM aKTHBOM, DOH]
OLIHIOE OUYIKyBaHI KpeJuTHI 30UTKM SIK PI3HMIO MK BajJOBOK 0alaHCOBOIO BapTiCTIO
aKTHBY Ta TEHEpilIHROI0 BAPTICTIO OYiKyBaHMX MaMOyTHIX TpONIOBHX IOTOKIB,
JMCKOHTOBAHOIO 3a INEPBICHOI €(DEKTUBHOIO CTaBKOK BiAICOTKA 3a (hiHAHCOBUM aKTHBOM.
Bynp-sike KOpUTYBaHHS BH3HAETHCS B IMpUOYTKY abo 30UTKY SK MpUOYTOK abo 30UTOK Bif
3MEHIIEHHs] KOPUCHOCTI.

VY cBoiit pobori Doz 3acTOCOBYE A OLIHIOBAHHs OYiKyBaHHX KPEOWTHUX 30HMTKIB
NpaKTH4H1 IpUAOMH, 110 BiANOBiAAIOTH NPUHITUIIAM, HaBeIeHUM Y IyHKTI 5.5.17 MC®3 9.

3anexHo BiX cHTyanii kepiBHHUTBO @OHIY BHUKOPHCTOBYE Ui OIIHIOBaHHS 12-
MICSYHUX OYIKYBAHMX KPENUTHHX 30UTKiB a00 OUiKyBaHMX KPEOUTHHX 30MTKiB 3a BeCh
CTpokK xil 3a (iHAHCOBMMH aKTHBaMM CBilf BIacHUM JOCBiN KpeOWTHHX 30UTKIB 3a
TOProBeNsHOI0 Ne0iTOPChKOI0 3a00pProBaHiCTIO.

Jns  ouiHioBaHHS KpeAuTHUX 30uTKiB 32 gemosutaMu DOHI BHKOPUCTOBYE
IuBepcu(dikanio 3a CTpOKaMH pPO3MIIIEHHS JENO3UTIB, PEeUTUHIOM OaHKIB 3a CTyIeHEeM
HaJilHOCTI, OTpUMaHy 3 BiIKpUTUX mXKepel, iH(opmalio Mmono OaHKIBCHKOI yCTaHOBH,
onyOnikoBany Ha caiiti HanionansHoro 6anky Ykpainu, peTHHIOBUX are¢HTCTB.

JUis OWiHIOBaHHS KpemWTHHX 30UTKIB 3a Jebiropcekoro 3abopropasictio ®onpa
BHKOPHUCTOBY€E HACTYIIHY KJIacu}iKalliro pU3UKiB:

Cranis ®axTopH, 0 BIJIMBAKTH Ha PiBeHb KPEIUTHOIrO Turoma sara axtopy, %
PHU3HKY
I — Hu3BKHI BincyTHi 03HaKH 3HaYHOTrO 3GiNbILIEHHS KPEAUTHOTO 1
KpeIUTHHH pusHky uu aedonrty, xapakrepsi g Il ta Il craaii
PH3UK BHyTpillHi po3paxyHKH 0
II — 3naune IIpoctpouka omiaTH Oinbiue sk Ha 30 aHiB 25
361IbLUEHHS [TpocTpouka omtatu 6inbuie sk Ha 60 qHiB 50
KpeNTHOTrO 3HauHa 3MiHa IHIIMX MOKa3HUKIB KPeIHUTHOIO 10
PH3UKY pEHTHHIY
I — gedont [MouaTox cynoBoro nposapkeHHs, Jikeinawii aGo 100
npouenypu 0aHKPYTCTBA KOHTPAreHTIB
[IpocTpouka oruiaty Ginbiie gk Ha 90 nuie

JIns oIiHIOBaHHS KpEJUTHHUX 30UTKIB 3a IpoINOBHMH KomTamMu QOH] BHKOPHCTOBYE
HACTYIHY KJacu(piKaIlilo pU3HKiB;

Crranist PaxTopH, 10 BIVIHBAITH HA PiBeHb KPEAUTHOrO Iuroma sara gaxtopy, %
PH3HKY

[ - nuspkmit | [ToTouHi paxyHKkH B OaHKy 3 iHBECTULIIHHMM 0

KPeOAWTHUH | JOBrOCTPOKOBHM KPEAMTHUM PEHTHHIOM

PH3HUK IToTouHi paxyHKH B GaHKY 3 CIEKYJIATHBHUM 5
JOBTOCTPOKOBHUM KPEIMTHUM PEHTHHIOM
KoporkoctpokoBi Aeno3uty B 6aHKy 3 iHBECTHLIHHUM 1
JOBIOCTPOKOBHM KPEOMTHHM peHTHHIOM
KopoTKOCTpOKORBI 1€ro3uTd B 0aHKy 3 iHBECTHLIIHHUM 10
JIOBIOCTPOKOBHMM KPEIUTHHM pEHTHHIOM
HoBroctpokoBi neno3utu B 6aHKy 3 iHBECTHIIHHHUM 2
JOBrOCTPOKOBUM KPEAHUTHUM PEMTHHIOM
JoBrocTpokosi 1eno3uTH B 6aHKY 3 iHBECTHLIMHUM 20




JOBIOCTPOKOBHM KPEAHTHHM peﬁTHHFOM
Il —3HauHe | 3HMKEHHS KPEAUTHOTO PEHTHHTY OaHKy 3 30
30iMBLIEHHs | IHBECTMLIIHHOIO 10 CHEKYJISTUBHOIO
kpegutHoro | Ilpusnauends HBY kyparopa B 6aHk 50
PU3HKY 3HauHa 3MiHa iHLIKX MOKA3HUKIB KPEAUTHOIO 40
pEeUTUHTY
III - nedont | BBeaeHHs TMMYAcOBOT aaMiHicTpauii a GaHK. 100
BiokyBaHHs paxyHKy 6aHKOM

Jl1s ouiHIOBaHHA KpeIUTHMX 30MTKiB 3a iHmMMM diHaHCOBUMHM iHCTpyMeHTaMu DPOHI
BHKOPHCTOBYE HACTYIHY KiacHDiKallilo pPH3HKIB:

Crazis daxTopH, IO BIINBAKTL HA PiBeHb KPEAUTHOIO IuToma sara dakropy, %
PH3HKY
I — HusbkMit | BigcyTHi 03HaKH 3HAYHOTO 30 UTBIIEHHS KPEJUTHOrO 1
KpeIUTHUH pusuky un aedonry, xapaxrepHi ang Il ta Il cranii
pHU3UK
Il — 3Haune ITpocTpouyka omuiarH Ginplue sk Ha 30 aHiB 25
s36inbiienns | Ipoctpouka omuiaty Gisibiue sk Ha 60 OHiB 50
KpeJUTHOrO | 3HayHa 3MiHa iHLIKMX MOKA3HMUKIB KPEAUTHOIO 10
PHU3HKY peHTHHTY
111 - nedonr | TlouaTok cyAOBOro NpoBapKeHH, ikBinauii abo 100
npoueaypy GaHKPYTCTBA KOHTPAreHTiB
ITpocTpouka oniatu Ginblue sk Ha 90 aHiB

3.3.4. lebimopcovka 3ab6opzoganicmb

BesyMoBHA 1e6iTOpCchKa 3a00proBaHiCTh BU3HAETHCA AK aKTHB TO.l, komu POHA cTae
CTOPOHOIO JIOrOBOPY Ta, BHACHIAOK IbOro, HabyBae IOPUAMTIHE NPaBO ONEPIKATH I'POIIOBI
KOLUTH.

I[lepsicna ominka neGiTOpchbkoi 3a00proBaHoOCTi 3HICHIOETBCS 33  CIPABEITMBOIO
BApTICTIO, fKA MOPIBHIOE BAPTOCTi MOrameHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHAX
IPOLIOBUX ITOTOKIB Ha JaTy OLIHKH.

[icns mepBicHOro BH3HAHHA IOAAJbLIA oninka jgebiropcexoi 3a60proBaHOCTI
BifOyBacTLCS 32 aMOPTH30BAHOIO BAPTICTIO.

ToBapucTBO OBIiKYe JOBLOCTPOKOBY AebiTOpChKy 3a00proBaHicTh 3a aMOPTH30BAHOIO
cOBIBApTICTIO 3 ypaxyBaHHSM BHMOT IO 3MEHIUEHHs KOPUCHOCTI. PisHuLEO MIX TTepBICHOIO
cyMor0 3a00proBaHocTi Ta II JMCKOHTOBAHOIO BAPTICTIO BifIHECEHO Ha 30UTKH Bifm
IePBICHOr0 BU3HAHHS aKTUBY, 3 HOAAJIBLIO aMOPTH3AI€I0 MPOTSIOM epiofly TIOrareHHs.

[Torouny nebiTopcbky 3aboproBaHicTh 0e3 BCTAHOBJIEHOI cTaBkH Bincorka PoHA
OLIHIOE 3a CYMOIO [EPBICHOrO paxyHKy (aKTypH, SKIIO BIUIMB IMCKOHTYBaHHS €
HECYTTEBUM.

3.3.5. @inancoei axkmugu, WO OWIHIOIOMbCA 34 CHPABEONUGOI0 6apMICHIO, 3
8i006PaANCEHHAM Pe3yLbmamy nepeoyinKy y npuoymxy abo 30umky

Jo ¢inancoBux akTHUBIiB, IMO OUIHIOTECA 3a CIPABEIIHBOIO BapTICTIO, 3
BifOOPaKEHHAM pe3yIbTaTy MEPEOLiHKH Y IPUOYTKY abo 30UTKY, BIAHOCATECS aKIlii, YaCTKU
roCIoAapChKUX TOBAPHCTB Ta IPOIIOB] KOLITH HA MOTOYHOMY PaXyHKY.

Ilicist mepsicroro BusHanHs MOHJ OLIHIOE iX 38 CIIPABEMBOIO BAPTICTIO.




CropaBenivBa BapTicTh akmiif, ski BHeCeHi J0 Oip)KOBOrO CIMCKY, OHIHIOETHCS 3a
Gip>KOBMM KypcOM OpraHizaropa TOpTiBILi.

Sxmio akuii MaroTe 00ir OiIBII SK HA ONHOMY OpraHi3aTopi TOPTiBIi, IPH PO3PAXYHKY
BapTOCTI AKTHBIB TaKi iIHCTPYMEHTH OLIHIOIOTHCS 38 KYPCOM Ha OCHOBHOMY PUHKY JJISI IIbOT'O
aKkTHBY a00, 32 BiICYTHOCTI OCHOBHOI'O PHHKY, Ha HaCIIPUATIUBIIIOMY PUHKY JJISI HBOrO. 3a
BiICYTHOCTI CBiUeHb HA KOPUCTh NPOTHIEKHOrO, PUHOK, Ha sikoMy DoHJI 3a3BHYall
3JIHCHIOE OTepallio MPOJaXy aKTHBY, IPHHMAETHCS 32 OCHOBHUN PUHOK abo, 3a BiICYyTHOCTI
OCHOBHOI'O PHHKY, 32 HAUCIPUATIUBILIMNA PHHOK.

Ipu ouiHlli cHpaBeIMBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCSA METOAY OI[IHKH BapTOCTI,
K1 BiAOBiNAIOTH OOCTABUHAM Ta JUIsl SIKHX € JIOCTATHBO JaHUX, 100 OI[iHUTH CIPABEIJIHBY
BapTiCTh, MAaKCHMi3yIOUHd BHKOPHCTAHHS JOPEYHUX BIAKPUTHX MaHUX Ta MiHIMI3yrOud
BHKOPHUCTAHHS 3aKPHUTHX BX1JHUX JaHUX.

SJKmo € migcraBd BBaXKATH, MO 0agaHCOBa BapTICTh CYTTEBO BiIpi3HAETHCA BiA
crnpaBeninBoi, POHJ BHU3HAUAE CHPABEUIMBY BapTiCTh 3a [JOIOMOIOK IHINMX METOXIB
OliHKM. BigxunenHs MoxyTh OyTH 3yMOBIEHI 3HAYHMMHU 3MiHaMH y (iHAHCOBOMY CTaHi
eMiTeHTa Ta/ab0 3MiHaMU KOH'IOHKTYPH pPHHKIB, Ha SKHX €MIiTEHT 3HilCHIOE CBOIO
JISITBHICT, 8 TAKOXK 3MiHAMH Y KOH IOHKTYpi (DOHJOBOrO PUHKY.

CropaBennuBa BapTiCTh akIiff, o0ir SKUX 3yNUHEHO, Yy TOMY YHMCIi LIiHHUX ManepiB
eMiTeHTiB, ki BKIodeHi m0 CIHHCKYy eMITEHTIB, IO MAaTh O3HaKd (IKTHBHOCTI,
BU3HAUAETHCS 13 ypaxyBaHHSM HAasIBHOCTI CTPOKIB BifHOBIEHHs OOIry Takux I[iHHHX
nanepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TakWX EMITEHTIB, pe3yJbTaTiB iX HisUNIBHOCTI,
O4iKyBaHHS HaIXODKEHHS MaiOyTHIX €eKOHOMIYHUX BHUI'1]I.

dinaHCcOBI iHBECTHLI] B IHCTPYMEHTH KalliTally Taki K 4acTKi B ToBapuCTBax 3 00MeKEeHOI0
BinnoBinanpHicTIO (Hamani — TOB) Tta akiii mpuBaTHUX aKIiOHEPHHX TOBAapUCTB (Hamami —
IIpAT) 3niHiCHIOIOTECS Ha HEBU3HAYCHHH IPOMDKOK Yacy, 3 METOK OTPUMAaHHS IUBiIEHIIB Ta
IpoJaXxy B KOPOTKO- Ta JOBrOCTPOKOBIH mepcrekTuBi. OIiHKa CpaBeUTHBOI BapTOCTI TaKUX
¢binancoBux imBectuni#i sk wactku B TOB, akmil IIpAT (3a BimcyTHOCTI TOpriB aKIissMu
IPOTSATOM POKY), 3MIMCHIOETHCS 3 3aCTOCYBaHHAM JOXIZHOTO ab0 BUTpaTHOTO MeTony. OCHOBHI
aCHeKTH IMX IIIXO/IB CTUCIIO BUKJIaneHi B maparpadax bS5 — B11 MC®3 13.

HasBHiCTh JOpEeYHUX BXITHUX NaHMX Ta IXHS BIJHOCHA CY0’€KTUBHICTH MOJKE BILUIHHYTH Ha
BUOIp BIJNOBINHUX METONIB ONiHKM Baprocti. Ilpore iepapxis cmpaBemmiBoi BapTOCTI
BCTAQHOBJIIOE MNPIOPUTETHICTH BXIAHUX JaHUX IJII METOMIB OIIHKM BapTOCTi, a HE METOMIB
OIIIHKH, IO BHUKOPHCTOBYIOTHCS MJIsI OLIHKH crpaBemuBol Baprocti. Hampukiam, oninka
CIIpaBeAIMBOI BapTOCTI, CKJIaZIeHa 32 METOJIOM TeNepilliHboi BapTOCTi, MOXKe OYyTH BigHeceHa 10
2-T0 piBHA M 3-TO PiBHSA, 3aJIEKHO BiJl BXiHUX NAaHUX, SIKi € BXIMBUMHM I yciel omiHky, Ta
piBHS lepapxii cripaBeIHBOT BapTOCTI, IO SKOTO BiHOCSTHCS TAKi BXiIHI AaHi.

®ona camocTiiHO obupae MeTon (METOIH) IS OIIHKH CIIpaBeUTHBOI BapTOCTI aKTHUBIB,
BUXOJSuM 3 iHBecTuIiitHOI cTpaterii [Cl, npuitHaTHOCTI miaxoaiB Ta HasBHOI iHdopMaii.

MeToau OLIHKH CIIil 3aCTOCOBYBATH MOCIiOBHO.

V pasi HEMOXJIMBOCTI 3/UMCHUTH OIHKY CIIpaBENIMBOI BAPTOCTI IHCTPYMEHTY KariTaiy
BHUILIECHABEJCHUMH METOJaMM [Uls HOXOJHOrO 1 BHTPAaTHOTO MmigxoXy (OTPHMAHO Bix’eMHe
3HAQUEHHS BapTOCTI Cy0’€KTa TOCIONApPIOBAaHHS, IHCTPYMEHT BJIACHOTO KaIiTaly SIKOIoO
OIIHIOETHCS) BiANOBIAHHM IHCTPYMEHT BJIACHOIO KaIliTAy IEPEOIMIHIOEThCA 3a HYJIHOBOIO
BapTicTiO IliZi Hy;1bOBOIO BapTiCTIO y BiANMOBIIHOCTI 0 CTaHAApPTIB OLIHKA po3ymierses 1,00
IPH.

3.3.6. 30006 'a3anna ma KpedumopcoKa 3a60p206aHicHb




Kpenuropchka 3a00proBaHicTs BH3HAETBCA AK 3000B’a3aHHA TOAl, Komu DoHI cTae
CTOPOHOIO JIOrOBOPY Ta, BHACHIIOK HbOro, Habypac FOpUIMYHE 3000B’SI3aHHS CIIATUTH
I'POIIOB] KOIUTH.

[ToTouHi 30608’ 43auHs — e 3000B’A3aHHS, SAKi BiANOBiNarOTs oxHilt abo HEeKiTbKOM i3
HIDKUYEHABEJEHUX O3HaK:

Kepisuuireo ®OHLY CIOMIBAETLCS TIOracHTH 3000B’43aHHS ab0 3000B’sI3aHHA Tiisarae
[TOTaIleHHIO IPOTATOM ABAHAIIATH MiCSIIiB Mics 3BITHOIO IEPIONY;

Kepiuuurao Moy He Mac 6e€3yMOBHOrO IIPaBa BiICTPOYMTH MOTAlIEHHS 30008’ A3aHHS
IIPOTArOM IOHaMeH e BaHAIIATH MiCALiB Mmicis 3BITHOTO TIEPIOY.

[Torouni 3060B’s13aHHs BM3HAIOTHECA 32 YMOBH BiIIOBIZHOCTi BU3HAYEHHIO i KpUTEPisIM
BH3HAHHS 30008’ 13aHE.

IMopaneira oOuiHKA IIOTOYHMX 3000B’s3aHb 3AIHCHIOETECS 3a  aMOPTHU30BAHOIO
cobiBapTicTIO.

[ToTo4yHy KpemUTOpChKy 3a00proBaHicTh 6e3 BCTaHOBJIEHOI CTaBKHM BijgcoTKa DPOHI
OIHIOE 34 CYMOIO IIE€PBICHOIO paxyHKy (akTypd, SKIIO BIUIMB JHUCKOHTYBAHHS €
HECYTTEBUM.

3.3.7. 3zopmanna inancosux axmueie ma 30606 'a3arb

dinaHCOBI aKTHBM Ta 3000B'A3aHHS 3ropTAIOTHCA, KO DOoHA Mae OPHUAWYHE MPaBO
3mificHIOBATH 3aliK BHU3HAHMX y OamaHci cym i Mae Hamip aGo 3poOMTH B3aeMo3aliK, abo
peaiizyBaTH aKTHB Ta BUKOHATH 3000B'I3aHHS OIHOYACHO.

3.4. O61ikoBi NONITHKH 1010 OCHOBHHX 32c00iB Ta HeMaTepiaJbHHX AKTHBIB
3.4.1. Busnanna ma oyiHKa 0CHOBHUX 3ac00i6

®oHyl BU3HAE MaTepianbHuii 00’€KT OCHOBHHM 3aCO00M, fKIIO BiH yTPUMYETBCA 3
METOI0 BUKOPHCTAHHS X y mporieci CBOET JISLIBHOCTI, HATaHHs MOCIYT, ado At 3IiHCHEHHS
aIAMIHICTpATHBHMX 1 COLIaNbHO-KyIbTYpHHX (YHKIiH, OuiKyBaHuil CTPOK KOPHCHOTO
BHKOPUCTAHHS (eKCIUTyaTallii) IKux GLIblie OXHOro POKy Ta BapTicTh sKuX Oinbiie 6000 rpm.

V [OanbLIOMYy OCHOBHI 3ac00M ONIHIOIOTHCS 3a 1X cobiBapricTio MiHyc Oyip-sika
HaKonM4yeHa aMmopTusalis Ta OyIb-aKi HAKOMUYeHi 30WTKH BiJi 3MEHIIEHHS KOPHUCHOCTI.
CyMa HaKOMMYEeHOI aMOPTH3allil Ha JaTy MEPEOIIHKN BUKIIOYAETHCA 3 BaJIOBOI OaaHCcoOBOY
BApTOCTi aKTUBY Ta YMCTOI CyMH, IePepaxoBaHoi 10 NEPEOLIHEHOI CyMH aKTHBY. Jloortinka,
9Ka BXOIUTB 10 CKJIANy BIACHOTO KaIliTaly, IepeHOCUThCS O HEPO3MOAIEHOro NpHOYTKY,
KOJHM IIPUTMHSETHCSI BASHAHHS BiINOBIAHOIO AKTUBY.

3.4.2. Hooanvui eumpamu

®ouy He BU3HAE B H6anaHcoBiil BapTocTi 06’ €KTa OCHOBHUX 3aC00iB BUTPATH Ha IIOJCHHE
0GCIyroByBaHHS, PEMOHT Ta TexHiuHe 06CIyroByBanHs 00’ exra. Lli BUTpaT# BU3HAIOTECS B
npuGyTKy uM 3GHMTKY, KOJIM BOHHM IOHeceHi. B Gamamcosili BaprocTi 00°€KTa OCHOBHHX
3ac06iB BU3HAIOTHCS Taki MOAANblIi BHTPATH, AKi BiAMOBINAIOTH KPHUTEPisM BU3HAHHS
aKTHBY.

3.4.3. Amopmu3zauyis 0CHOGHUX 3aC00i6

AMopTH3alis ocHOBHUX 3ac00iB (POHIY HapaXOBYEThCS NPSMOJIHIAHAM METOIOM 3
BUKOPUCTAHHSAM TaKUX LIOPIYHUX HOPM:

MAIlIMHY Ta 00nagHaHHs -5-33%




g - 14-50%

Kamitanssi BKIaJEHHsS B OPEHIOBAHI NPUMINIEHHS aMOPTHU3YIOTHCS MPOTSIOM TEPMiHY
iX KOPUCHOTO BUKOPHCTAHHSI. AMOPTH3AIIiI0 aKTUBY IIOYMHAIOTD, KOJMHU BiH CTa€ MPUIATHUM
IS BUKOPHUCTAHHS. AMOPTH3allil0 aKTUBY MPUIUHSIIOTH Ha ONHY 3 JBOX Jar, sKa
BiOyBaeThCs paHille: Ha AaTy, 3 AKOT aKTHB KJIACH(BiKYIOTh SIK YTPUMyBaHUH [ OpoJaxy,
a0o Ha 1aTy, 3 SIKOT HPUTHHSIIOTH BU3HAHHS aKTUBY.

3.4.4. 3meHweHHA KOPUCHOCMI OCHOBHUX 3AC00i6

Ha koxny 3BiTHY naty QOHJ OIiHIOE, YU € SIKACh O3HAKa TOTO, L0 KOPHCHICTh aKTHBY
Modke 3MeHIuTHCS. PoHI 3MeHIIye OalaHCOBY BapTiCTh aKTHBY IO CyMHU HOro 04ikyBaHOro
BIAIIKOAYBaAHHS, SIKUIO i TUIBKH SKINO CyMa OYiKyBaHOT'O BiIIIKOJYBAHHS aKTHBY MEHIIA BiJ|
fioro 6anancoBoi BapTocTi. Take 3MeHIIeHHS HErallHO BU3HAETHCS B IPUOYyTKaxX UM 30UTKAaX,
SKIIO aKTUB He OOJIIKOBYIOTH 3a IIEPEOIiHEHOK BapTicTIO. 30UTOK Bif 3MEHIIEHHS
KOPHCHOCTI, BU3HAHUHN s aKTHBY (32 BUHATKOM TYHABLTY) B Tomepennix nepiogax, ®oun
CTOPHYE, SIKIIO 1 TiMBKH SKIO 3MIHMIKCS MOTEepeHi OLiHKH, 3aCTOCOBaHI A BU3HAYEHHS
CYyMH O4YiKyBaHOTO BimmikomyBauus. Ilicias BU3HaHHS 30UTKY BiJl 3MEHIIEHHS KOPHCHOCTI
aMOPTHU3aIlisl OCHOBHUX 3aC00iB KOPUTY€ETHCSI B MalOYTHIX Mepioax 3 METOK PO3IOIiNeHHS
IeperjsiHyTOl 0aJlaHCOBOI BapTOCTI HEOOOPOTHOrO axkTHBY HA CHUCTeMaTH4YHi OCHOBI
IPOTSIrOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.4.5. Hemamepianoni akmueu
Hemarepianpuuit aktus @OHIOM BU3HAETHCS, SKIIO 1 TIIBKHU AKILO:

a) € HMOBIpHICTH TOrO, 110 MalOyTHI €KOHOMIYHI BHTOAHU, SIKi BiHOCSTHCS O aKTHBY,
HaIXOAUTUMYTh 10 POHIY; Ta

6) cobiBapTiCTh aKTUBY MOJKHA JOCTOBIpPHO OLIIHUTH.
Butparu Ha npuabaHHs OKpeMo MpUAOaHOr0 HeMATEPiaibHOI'O aKTHUBY MIiCTSTB:

a) IiHy Woro nmpuadaHHs, BKIIOYAIOYH BBi3HE MHUTO Ta HEBIJUIKOJOBYBaHI MOJATKN Ha
npuabaHHs Micis BUPAaXyBaHHS TOPriBeNbHUX Ta IHIIUX 3HUXKOK; Ta

6) Oynpb-sKi BUTpaTH, SKi MOXKHA MPSIMO BiTHECTH JO MiATOTOBKH ITHOTO AKTUBY JHJIS
BHUKOPHUCTaHHS 3a mpu3HadeHHsM. [latenTu 1 miueHsii, npunbaHi Ha cTpok Oinbie OXHOTO
POKY, BU3HAIOThCS Yy (PiHaHCOBiH 3BITHOCTI HeMarepialbHUMHU aKTHBAMHU.

Butpatn ®oHmy, mop’s3aHi 3 HAYKOBO-TEXHIUHUM 3a0e3MeUeHHSM TOCHOJapChKOL
IisUTBHOCTI, CITUCYIOTHCS Ha BUTPATH TOTOUHOTO MEepioAy Mo Mipi X BUKOHAHHSI.

Butpatu Ha npunbasHs, po3poOKy, yTpUMaHH, HOJINIICHHS HeMaTepialbHUX aKTHBIB 3
METOIO0 BH3HAHHS Ta OLIHKMU 00’€KTa HeMarepiaJbHUX aKTUBIB Bi0OOpaKarOThCS 3a TaKUMHU
rpynamu:

rpyna | — mpaBa KOpUCTYBaHHS IPUPOJIHUMH PECypCaMu;
rpyna 2 — npaBa KOPUCTYBaHHs MailHOM;

rpyna 3 — npaBa Ha KOMEpIiitH] o3HaueHHS;

rpyna 4 — npaBa Ha 00’ €KTH IPOMUCIIOBOI BIIACHOCTI;
rpyna 5 — aBTOpChKe IIpaBoO Ta CyMiXKHI 3 HUM IIpaBa;

rpyna 6 — iHII HeMaTepiabHi aKTHBH.




JlixBinaniiina BapTicTs HeMaTepialbHUX aKTHBIB NpUpiBHIOETHCS 10 0 260 3rigHo Hakasy
Ha OKpeMHH 00'eKT.

Ha xoxHy 3BiTHY naty DOHJ OLIHIOE, YU € AKACh O3HAKA TOTO, 10 KOPHCHICTh aKTUBY
MOXKe 3MeHIIUTHCA. DOH 3MeHITye 6aTaHCcoBy BapTICTh AKTUBY O CyMH HOIo OYiKyBaHOIO
Bi/{IKOXyBaHHS, SKIIO i TIMBKH SIKIIO CyMa O4iKyBaHOTO BiJIIKOJyBaHHS aKTHBY MEHIIA Big
jforo Gamancosol BaprocTi. Take 3MEHIIEHHS HErallHO BU3HAECTHCS B MPUOyTKax UM 30MTKaX,
SIKIIO AKTHB He OOJIKOBYIOTH 3a IepeoliHeHo0 Baptictio srizgo 3 MCBO 16. 36utox Bix
3MEHIICHHS KOPHUCHOCTI, BU3HAHMH Iy aKTuBy (32 BHHSTKOM TyABiNy) B IONEPEAHIX
nepionax, ®OHI CTOPHYE, AKIIO 1 TiINBKH SAKIIO 3MiHMIACA IONepEeHi OIliHKH, 3aCTOCOBaHI
IU1 BU3HAYEHHS CYMH OYiKyBaHOI'O BiAIIKOAYBaHHA.

AMopTH3anis ~— HemaTepiaibHMX — aKTHBIB  3MiMCHIOETECA 13 3aCTOCYBaHHSIM
IPSIMOMIHIMHOrO MeTOMy i3 3aCTOCYBAaHHSM CTPOKIB, YCTaHOBJEHHMX 3TiHO Hakasy, i3
BpaxXyBaHHAM BHMOT HYMHHOIO 3aKOHOJABCTBa Ykpainu. HemarepianbHi aktusu, SKi
BUHHUKAIOTL y pe3ysbTaTi [NOroBipHHX ab0 iHIIMX IOPUAMYHHMX [paB, aMOPTHU3YIOTLCA
IPOTATOM TEPMiHY YMHHOCTI LIUX IIPaB.

3.4.6. InuBecTULIiTHA HEPYXOMICTh

doHJ BU3HAEC HEPYXOMICTh IHBECTHIIMHOIO, SKIIO BOHA  YyTPUMYyBaHa 3 METOO
OTPUMAHHS OpPEHJHUX IUIATeXiB abo 30iNbIIEHHS BapTOCTi KalliTamy 4d A JOCATHCHHS
000X 1ineit, a He AIs:

a) BHKODHMCTAHHS T[pH IOCTa4yaHHi TOBapiB, IIpH HajaHHI IOCHYr YM JAid
aIMiHiCTpaTUBHUX LineH, abo

6) mponaxy B 3BUYAifHOMY XOJi AiSNBHOCTI.
DoH/ BU3HAE IHBECTHLIMHY HEPYXOMICTh TOAI i TLTBKH TOJ, KOJIH:

a) € HMOBIpHICTb TOTO, O Cy6'eKT TOCHONAPIOBAHHSA OTPUMAE MalOYTHi eKOHOMiuHI
BHI'OJIM, 9Ki IOB'13aHi 3 Ii€I0 iHBECTUIIHHOIO HEPYXOMiCTIO;

0) cobiBapTiCTh IHBECTUIIIHHOT HEPYXOMOCTI MOJKHA JIOCTOBIpHO OIIiHHUTH.
®OoH OLIHIOE iHBECTHLiMHY HEPYXOMICTh IepBicHO 3a 1 co6iBapTICTIO.

®OHI 3aCTOCOBYE MOJeNb CIPaBEINMBOi BApTOCTi iHBECTHNiMHOI HEPYXOMOCTI IpH Ii
MoJaJIbIIiil OLiHI.

IIpu6yTox a6o 36MTOK Bij 3MiHH B CIpaBeAIHBiil BApTOCT] iHBECTULIMHOI HEPYXOMOCT
BHU3HAETHCS B ONEPALifHMX TOXO0AaX UM BUTpaTax 3a Iepiofl, y sKOMy BiH BUHHKAE.

BusHaHHS i{HBECTHI[IMHOI HEPYXOMOCTI TNpHIHHSETBCS HpH BHOYTTI abo KojH
iHBeCTHIIiHA HEPYXOMICTb BHJIYHYaecTbCsl 3 BUKOPHCTaHHS Ha IIOCTiHHiH OCHOBI 1 He
O4iKy€ThCs XKOIHMX EKOHOMIUHUX BUTIH Bif ii BUOYTTSL.

3.5. O6.J1iKk0Bi MOJITUKY 1010 HEMOTOYHHX AKTHBIB, YTPUMYBAHHUX IS IPOJAKY

®ouy knacudiKye HENOTOYHMN aKTHB SK YTPHMYBaHUH U NPOJAXy, SKIIO HOro
GanaHcoBa BapTicTh Oy/ie B OCHOBHOMY BiZIIKOZOBYBATHCS IILIIXOM oOllepallii Ipofaxy, a He
IIOTOYHOrO BUKOpHCTaHHs. HemOTOuHi akTHBH, yTpPUMYyBaHi JUIS PONAXKYy, OUiHIOIOTECS i
BioOpaXaroThCst B OyXraaTepchbkoMy OONIKy 32 HaMEHIIO 3 BOX BEIUYMH: 0anaHCcoOBOIO
a0 CIIpaBeUIMBOIO BApTICTIO 3 BUPaXyBaHHSIM BHTPAT Ha ONepallii, OB’ s3aHi 3 MPOJaXeM.
AMOpTH3aIlis Ha Taki aKTMBH He HApaxOBYEThCS. 30MTOK Bill 3MEHIEHHS KOPUCHOCTI IpH




IIEPBICHOMY UM MOJANBIIOMY CIMCAHHI aKTUBY JIO CIIPaBEIJIMBOI BAPTOCTI 32 BUPaXyBaHHIM
BUTPAT Ha IPOJAXK BUSHAETLCS Y 3BIiTi PO (PiHAHCOBI PE3yIbTATH.

3.6. O0aIKOBI HONITHKH IIOXO 3a0aCiB

3amacu — I1e akTHBH, SIKi:

a) YTPUMYIOTBCS A MPOAAXKY Y 3BHUYAKHOMY X011 0i3Hecy;

0) nepebyBaroTh y npoueci BUpoOHMIITBA I TAKOT'O IIPOJAXKy abo

B) ICHYyIOTb y (OpMi OCHOBHUX UM JONMOMDKHHUX MaTepialliB s CIIOXKWBAHHS ¥y
BUPOOHMYOMY IIpOIIEC] a00 MpU HAJaHH{ TOCIYT.

3anacu PoHA OONIKOBye 3a OJHOPIAHUMHM TIpylamu. 3armacu BinoOpaxaroThes Yy
(piHaHCOBIH 3BITHOCTI 32 HaltMEHIIOI0 3 ABOX OLIHOK: cOOiBapTiCTIO ab0 YHCTOK BAPTICTIO
peajizartii.

CoOiBapricTh 3amaciB BKIIOYAE BCi BUTpATd Ha OpuaOaHHs, HepepoOKy Ta i
BUTpATH, 10 BUHUKIIH IIiJl Yac JOCTAaBKU 3amaciB [0 1X TemepiliHbpOro MiCIe3HaXO[XKEeHHs Ta
IOpUBENEHHS IX y TelepilHiii craH.

Yucra BapTicTh peanizarlii — nonepeaHso OlliHeHa HiHaA MPOJAXy Y 3BHYAHHOMY XOJi
OisHecy MiHyC IOHNEpeAHBO OIliHEHI BUTPaTH Ha 3aBEpLICHHS Ta IONEPEOHBO OIliHeHi
BUTpATH, HEOOXiAHI IUIs 3A1HCHEHHS TPOJAXKy

Ilpu nmpopaxy abo iHmoMy BMOYTTiI 3amaciB OIliHKA iX 3IiHCHIOETHCS 32 METOJOM
PIDO.

3.7. O01ikoBI MOJITUKH LIOJ0 OPEHIH

3 01.01.2019 poxy o6oB’si3k0oBUM 10 3actocyBanHs € MC®3 16 «Openpay. Komu ©onn
BUCTYIIa€ OpEHJApEM Ha JaTy YKJIAAEHHS IOTOBOPY OpPEHAM BHU3HAEThCS AKTHB 3 IpaBa
xopucTyBaHHsA i OpeHnHe 30008’ 13aHHS 3 BU3HAHHAM BHTPAT 10 aMOPTH3AIlil aKTUBY IIPOTATOM
TEPMiHYy JOTOBOPY OpPEHAM Ta HapaxyBaHHI NPOLEHTHUX BUTPAT 3a 3000B’A3aHHAMH 3 OPEH/IM .

Cranzapr MCO3 16 nepenbauae nea 3BiIbHEHHS BiJl BUZHAHHS OpEeHIAPSMHU:

- [I0J1I0 KOPOTKOCTPOKOBOT OPEHIH;
- [II0JI0 OPEHAM aKTUBIB 3 HU3BKOIO BapTICTIO.

@oHJI CKOPHCTABCS 3BUIBHEHHAM /11 KOPOTKOCTPOKOBOI OPEH/IN Ta BU3HAE JAaHI BUTPATH Y
CKIanl aAMIHICTPaTMBHHUX BHTpaT NPAMOJIHIHHMM METOIOM MpPOTSTOM CTPOKY Iii JOroBopy
OpEHAH.

Cranom Ha 3BiTHy AaTy POHA OpeHy€ HEXUTIOBI MPUMIIICHHS 3 yCiMa IHXEeHepHUMHE
MepexxaMH Ta KOMYHIKallisiIMU, iHXeHepHUM Ta odicHUM obJamHaHHsSM 3rigHo Jlorosopy
cybopenau Ne 30-04/21-4 Bin 30.04.2021p.

3.8. O0aikoBI MOJITHKH IOA0 IHIIUX AKTUBIB Ta 3000B’A3aHb
3.8.1. 3abe3neuernsn

3abe3neyeHHs BU3HAIOThCA, konu POoHA Mae TemepilHio 3a00proBaHicTh (FOPUAMYHY
ab0 KOHCTPYKTUBHY) BHACIiIOK MUHYJIOI IOJi1, iCHy€e iMOBipHicTh (TOOTO Giblile MOXKIUBO,
HDK HEMOXIIMBO), LIO IOralleHHs 3000B’s3aHHS BUMaratume BHUOYTTS pecypeiB, KOTpi
BTIMIOIOTH y cO001 €KOHOMIYHI BUTOJIM, i MOXKHA JOCTOBIPHO OLIHUTU CyMy 3000B’A3aHHS.

3.8.2. Bunnamu npayienuxam ma neHciiini 30606°a3aHHA

Ha ®onai Haiimasi npaiiBHuKM BigCyTHi. BeieHHs rocmogapchkoi isIBHOCTI Ta
YIpaBJliHHS aKTHBaMu 3fificHioeThess Komnanieto 3rigno morosopy Ne KIM-02/18-1 Big 17
rpyzss 2021p. BignmoBigHo no0 YMHHOrO 3akoHogaBcTBa POHM €IMHMI colianbHUN BHECOK
HE HapaxoBYE.




3.9. Inwi 3acTocoBaHi 06/1iKOBI MOMITHKH, L0 € XOPEUHUMH JJIs1 PO3YMiHHSHA
¢iHaHCOBOY 3BITHOCTI.

3.9.1. loxoou ma eumpamu

TOBAapHCTBO BHKOPUCTOBYE I ATHCTYIIHYATy — MOJENh I OOIiKy JIOXOJIB Bif
KOHTDAKTiB 3 KJIi€HTaMH. 3TifHO IOIO METOAY OCHOBHI XapaKTepHCTUKHU KOHTPAKTiB 3
KIIEHTaMH € HacTYIHi: TOBApMCTBO BU3HAE [OXOJ KONH INepefac KIIEHTYy KOHTPOIb Haf
TOBApPOM UM IIOCTyroio. JIOXOX OLIHIOETHCS Ha OCHOBi PO3Mipy BMHArOpOAHM, Ha AKY
ToBapHCTBO PO3PAXOBYE MATH [PABO 3TiIHO JOTOBOPY 3 KIIEHTOM.

IIpoueHTHI AOX0AH

IIpomeHTHI MOXOAM BU3HAKOTHCA 32 €(PEKTHBHOIO IPOLEHTHOK CTABKOIO, sKa
TpencTaBuse co6OI0 BifICOTKOBY CTaBKY, L0 NPMBOAMTH MaOyTHi IPOLIOBi HOTOKH [0
OTOYHOI BapToCTi (iHAHCOBOrO iHCTPYMeHTY, Gepydn IO yBaru BCi KOHTPakTHI yMOBH T
BiOOPAXKAIOTHLCA B 3BiTi PO NPUOYTKH Ta 30UTKH 32 METOIOM €(peKTHBHOI prOyTKOBOCTI.

BuzHadeHHs JOXOLY BKIIOYAE MOXiT Bif 3BMYAHHOL IiAIBbHOCTI 1 mpuOyTOK Bil IHIIKX
omepartiif. JIoxomH, AKi BUHMKAIOTH il yac 3Buuaiinoi jisibHOoCTi QOHLY i MarOTh pi3Hy
Ha3By, B TOMY YHCIi: IPOJ&X, BIICOTKH, MBI IEHH, POSITI, OpPEHAHA IJIaTa i T.I.

IIpu6yToK Bin iHmumx onepariii Bitobpaxae iHuli CTATTi, AKi BiANOBIAAIOTH BU3HAYEHHEIO
JOXOAY, i MOXe BUHMKATU a60 He BUHUKATH B XOJi 3BUYalHOT [isuIbHOCTI POHAY. [TpubyTtox
BiJ IHINMX OIepaliif o3Hadae 30iNBIICHHS EKOHOMIYHHX BHIiJ, a OTXE, CBOEIO CYTTIO HE
BiZpi3HSETHCS BiX TOXOAY.

JIOXOZOM TAaKOX BU3HAETCS OTPUMAHHS a60 30iMbIIeHHs KOPUCHOCTI AKTHUBIB.

BuTpaty — lie 3MEHIIEHHs eKOHOMIYHUX BUTL/ IPOTATOM 06JIiKOBOIO Iepioay y BUTJISIT
BUGYTTA 4 aMOpTH3allil aKTuBiB a0 y BUIVIAAI BUHMKHEHHs 3000B'i3aHb, PE3yJbTaTOM
YOro € 3MEHIIICHHS BIACHOIO KalliTaly, 3a BUHATKOM 3MEHIUEHH, [TOB'13aH0r0 3 BUILIATAMH
yYaCHUKaM.

BusHayeHHs BUTpaT BKIIOYAE 30UTKM Ta BHTPATH, SKi BUHUMKAIOTH NiJ Yac 3BHYaHHOI
nismpHOCcTi @oHamy. Butparu, 110 BHUHHKAIOTH mig vac 3BuuaiiHoi misapHOCTI DOHIY
BKJIIOYAIOTh, HANpPHKIal, CoOIBApTICTh peali3oBaHMX TOBAapiB, BUTPATH Ha YTPMMAHHA Ta
3nificHen s 3BUYaitnoi mismpHOCTi MoHIy. BoHu, sX mpaBHiIo, MaloTh popmy BubyTTS 260
aMOPTH3allil AKTHBIB, TAKUX SK IPOIIOB] KOIITH T4 iX eKBiBaJICHTH, 3aacH, OCHOBHI 3aCO0H.

36UTKM BiZO6paXKaloTh iHUII CTaTTi, AKi BIAMOBINAIOTH BU3HAYEHHIO BUTPAT i MOXYTH
BHHHKATH a00 He BHHWKATH B XOJAi 3BMYAWHOI MisIBPHOCTI Cy0'e€KTa TOCIOAApPIOBAHHS.
36UTKH 03HAYAIOTH 3MEHILEHHS eKOHOMIUYHUX BUTi[, IO CBOEIO CYTTIO HE BilPi3HAIOTHCA Big
iHIIAX BUTpAT.

3.9.2. Bumpamu 3a no3uxkamu

BuTpaT¥ 3a IO3MKAMHM, SIKi He € 4acTHHOIO ()iHAHCOBOrO IHCTPYMEHTY Ta HE
KAMITATI3YIOTbCS K YaCTHHA COBIBAPTOCT] AKTUBIB, BUHAIOTHCA SK BUTPATH Nepiofy. PoHx
KaniTanizye BUTpaTy Ha MO3HUKH, AKi 0e3110cepeIHbO BifHOCATBCA 10 MpuabGaHHs, Oy AiBHULITBA
a60 BHPOGHUITBA KBAJi(DiKOBAHOTO aKTHBY, K YACTHHA COOiBAPTOCTI LHOT'O aKTHBY.

3.9.3. Onepauii 3 iHO3eMH 010 8ATLIOMOI0

Onepanlii B iHO3eMHill BamOTi 0OJIKOBYIOTbCS B YKPaiHCBKHX I'PHBHAX 33 odimiHuM
Kypcom obminy HauionansHoro banky Ykpainu Ha AaTy IPOBEACHHS omepariit.




MomneTrapHi  akTMBM Ta  3000B’SI3aHHs, BHpP@KEHi B  1HO3EMHHX  BaJIOTax,
IIEpepPaxoBYIOThCA B TPUBHIO 3a BimmoBinaumu Kypcamu oOminy HBY Ha pary Ganmascy.
HemoHeTapHi CcTarTi, SIKi OI[iHIOIOTHCS 32 iCTOPUYHOIO COOIBApTICTIO B iHO3eMHill BajioOTi,
BigoOpaxcaroThbCst 3a KypcOM Ha JaTy orllepallil, HeMOHeTapHi cTarTi, siKi OLIHIOIOTBCS 3a
CHpaBeIMBOIO BapTICTIO B 1HO3eMHill BamiOTi, BimoOpaxaroThCS 3a KypcoM Ha aary
BU3HAYEHHs clpaBelnuBoi BapTocTi. KypcoBi pizHUML, [0 BUHUKIM IpH HEpepaxyHKy 3a
MOHETAPHMMHM CTaTTSIMU, BU3HAIOTHCA B NpuUOyTKy abo 30MTKy B TOMY MEpiofi, y SIKOMY
BOHH BHHUKAIOTb.

4. OcHOBHI NPUNYLIEHHS, OLIHKH TA CY/KEHHS

IIpu migrorosui ¢inancoBoi 3BiTHOCTI POHA 3AiMiCHIOE OIIHKK Ta NPHUITYIICHHS, SKi
MarTh BIUIMB Ha eleMeHTH (iHaHCOBOI 3BiTHOCTI, IpyHTyrouuch Ha MC®3, MCBO Ta
TIyMadeHHAX, po3pobienux KomiteToMm 3 TiymadeHb MidkHapoaHO! (iHAHCOBOI 3BITHOCTI.
Ouinku Ta cymkeHHs 0a3yloThCS Ha INOIEpPeIHbOMY IOCBifi Ta iHINKMX (hakTopax, o 3a
iCHy!O4UX OOCTaBUH BBA)KAIOTHCS OOIPYHTOBAHUMH 1 33 pe3yJbTaTaMi SKHX MPUAMAIOTLCS
CyJUKeHHs 1040 OalaHCOBOI BapTOCTi aKTHUBIB Ta 3000B’s3aHb. Xoya IIi PO3PaxXyHKH
0asyroTbCcsA Ha HasBHiKt y KepiBHuuTBa PoHmYy iHGboOpManil npo morouni moxil, ¢paxkThuuni
pe3ynbTaTd MOXYTb 3pEIUTOX0 BIAPI3HATHUCS BiX LMX po3paxyHkiB. OOmacti, ne Taxi
CYyIUKEHHS € OCOOINMBO BAaXUIMBHMHE, 00JacTi, IO XapaKTepH3yIOThCS BHCOKMM piBHEM
CKJIaJIHOCTI, Ta 00JIACTi, B SKMX IPUIYLIEHHS ¥ pO3PaxyHKU MalOTh BEJIUKE 3HAUCHHS IS
niarotoBku (pinancoBoi 3BiTHOCTI 3a MC®3, HaBeneH] HUKYE.

4.1. CymxenHs oo onepaiii, noaiit a6o ymoB 3a BiacyTHocti konkperanx MC®3
V 3BiTHOMY IIepiofi BiICYTHI omeparil, 1o He perjiaMeHToBaHi KoHKpeTHuMu MCO3,
4.2, CymaeHHs 00 cUPaBeAINBOI BapTOCTi akTHBIB DoHLY

CnpaBennyBa BapTiCTh IHBECTHIIH, IO aKTUBHO OOEpTAIOTHCS Ha OpPraHi30BaHUX
(iHaHCOBHX PHHKAX, PO3PaxXOBYEThCsl Ha OCHOBI MOTOYHOI PMHKOBOI BapTOCTi HA MOMEHT
3aKpUTTA TOPriB Ha 3BITHY HaTy. B iHIIMX BHIajgkax oWiHKa CHOpaBeqIuBOI BapTOCTI
IDYHTYETLCA Ha CY/DKEHHAX LIOAO IepeadauyBaHuUX MaMOyTHiX TIpOIIOBHX IIOTOKIB,
iICHyI0401 €KOHOMIYHO]I CUTYyallii, pU3UKiB, BIACTUBHUX Pi3HHMM (hiHAHCOBUM IHCTPYMEHTAM, Ta
iHwuX (axkTopis 3 BpaxyBaHHsIM BUMor MC®3 13 “Ouinka cripaBeaiuBoi BapTocTi”,

4.3. CynseHHs 010 3MiH cripaBeIIMBOI BapTOCTi (PiHAHCOBHX AKTHBIB

Kepiauureo ®onay BBaxae, 10 OONIKOBI OIIHKM Ta IPHUIYLUIEHHS, SKi MalOTh
CTOCYHOK JIO OLiHKK ()iHAHCOBHX IHCTPYMEHTIB, A€ PMHKOBI KOTHPYBaHHS HE JOCTYIHI, €
KJTIOYOBUM JDKEPETIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIO:

a)  BOHHM 3 BUCOKUM CTyIIeHeM HMOBIpHOCTI 3a3HAIOTh 3MiH 3 IIMHOM YaCy, OCKLIBKH OL[IHKM
0a3yroThCsl Ha MPHUITYIIEHHIX KEPiBHUIITBA 100 BiCOTKOBUX CTABOK, BOJATHIBHOCTI,
3MiH BAIFOTHUX KypCiB, TIOKA3HUKIB KPEIUTOCIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb
iJ Yac OLiHKH IHCTPYMEHTIB, a TaKOX crennudivHix 0cobmMBoCTel onepariii; Ta

0) BIUIMB 3MiHH B OLIHKax Ha aKTHBH, BinoOpaxeui B 3BiTi mpo ¢inancosuii craH, a
TaKOX Ha OXOAU (BUTPATH) MOXKe OyTH 3HAYHHM.

Sxbu xepiBHMUTBO POHJY BHKOPHCTOBYBAJO iHII NMPHMYILNEHHS INOAO BiJCOTKOBHX
CTaBOK, BOJATHJIBHOCTI, KypciB OOMiHy BaJFOT, KPEIUTHOrO PEUTHHIY KOHTpareHTa, JaTh
oepTH i KOpUTyBaHb IIiJl 4ac OI[iHKH IHCTPYMEHTIB, Oijbmia aGo MeHINa 3MiHa B OLIHII
BApTOCTi (piHAHCOBMX IHCTPYMEHTIB y pa3i BiICYTHOCTI PMHKOBMX KOTHpPYBaHb Majua 6
icroTHuit BIUMB Ha BinoOpakeHuit y dhiHaHCOBIM 3BITHOCTI YUCTHH IPUOYTOK Ta 36MTOK.




BHKOpHCTaHHSA Pi3HUX MApKETUHTOBUX IPHUITYIIEHb Ta/260 METOMIB OLIHKH TAKOX MOXe
MATH 3HAYHMI BIIMB Ha [epen0auyBaHy CIpaBelIuBYy BapTiCTh.

4.4. CyaKeHHs 11010 O4iKyBaHUX TepMiHiB yTrpumMyBaHHs GpiHAHCOBUX iHCTpYMeHTIB

KepiBauirso ®OHAY 3aCTOCOBYE HpOdeciliHe CyDKeHHS II0A0 TeleHlB yTpUMaHHs
(iHaHCOBAX IHCTPYMEHTIB, INO BXOIATb N0 CKIaiy ¢inancoBux axtuBiB. Ilpodeciiine
CYJUKEHHS 32 MM TMTAHHAM IPYHTYETbCS Ha OIliHII pI/IBI/IKIB ¢binancoBoro lHCprMeHTy,
ftoro an6yTI<OBo<:T1 # numamimd Ta iHumx daxropax. [IpoTe icHYIOTh HEBH3HAUEHOCTI, AKi
MOXYTb OYTH II0B’13aHi 3 TPU3YNHHEHHSIM OOIry LiHHHX TarepiB, O He € MAKOHTPONEHUM
xepiBuuITBy DOHAY (AKTOPOM i MOXKE CYTTE€BO BIUIMHYTH Ha OLIHKY (iHaHCOBHX
iHCTpYMEHTIB.

4.5. BUKOPHCTAaHHS CTABOK IMCKOHTYBAHHS

CraBKa JHCKOHTY — Il¢ NPOLEHTHA CTaBKa, SIKa BUKOPUCTOBYETHCS AN NMEPEPaxyHKy
MaiiGyTHIX TOTOKIiB JOXOZIB B €UHE 3HAYEHHS TEMEPiHBOI (moToyHoI) BapTOCTi, fAKa €
fa30r0 I BU3HAUYEHHA PUHKOBOI BaprocTi Oi3Hecy. 3 €KOHOMIYHOI TOYKU 30Dy, B poni
CTABK{ IMCKOHTY € GakaHa iHBeCTOpY CTaBKa IOXOJy Ha BKIaJeHUH KamiTan y BiANOBIAHI 3
piBHeM pu3uKy TOAIOHI 00'€KTH iHBECTYBaHH, ab0 — cTaBKa JOXOAY 3a ajlbTepHATHUBHIMH
BapiaHTAMH iHBECTHIIIH i3 3iCTABISHHS PiBHA PU3MKY Ha mary oLiHKH. CTaBKa IMCKOHTY Mae
BU3HAYATHCS 3 ypaxyBaHHIM TPbOX (HaKTOPIB:

a) BapTOCTi I'polref y Jaci;

6) BapTOCT IKepell, AKi 3aly4aroThest JUlsl (hiHaHCYBaHHs IHBECTHUIHHOrO IPOEKTY, K]
BMMAratoTh pi3Hi piBHI KOMIIeHCAaLil;

B) (hakTopy pH3MKY aGo MipH MMOBIDHOCTI OTpPMMaHHS OYiKyBaHHX y MailbyTHbOMY
JIOXO/IB.

@doHJ| 3aCTOCOBYE CTABKU JUCKOHTYBaHHS Ha piBHI BiICOTKOBOI CTaBKH 3a CTPOKOBUMH
KpeIuTaMy IS cy0’ €KTiB roCnojaploBaHHs B rpuBHi 3a fagumu HBY.

4.6. CymxeHHs 1100 BUABJIEHHS 03HAK 3HeliHeHHS AaKTHBIB

BIIIHOCHO (blHaHCOBI/IX aKTI/IBlB AK1 OIIlHIOIOTBCSI 3a aMOPTHU30BaHOIO BapTICT}O ®oHJ Ha
Jary BHHHUKHCHHSI (blHaHCOBI/IX aKTHBIB Ta Ha KOXHY 3B1THy Jary BH3HAJac plBeHb
KPEeAUTHOT'O PU3HKY.

@OH/| BU3HAE pe3epB M 30MTKU JIsl O4iKYBaHHX KPETUTHUX 30UTKIB 3a (IHAHCOBHMHU
AKTUBAMU, K] OLIHIOIOTHCS 33 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIipi OUiKYBAHHX KPEIXUTHHUX
36UTKiB 32 Bech CTPOK Ail (iHaHCOBOTO aKTWBY (MpH 3HAYHOMY 30iNbLIEHHI KPEXUTHOrO
PU3HKY/ITS KpeJUTHO-3HeliHeHnX (iHaHCOBMX aKTHBiB) abo 12-MicSIHEMHU OYiKyBaHUMHU
KPEAUTHUME 36uTKamu (y pasi He3SHAYHOro 3pOCTAHHS KPEAUTHOTO PH3HKY ).

3aseuuail OYIKyeThCS, IO OYiKyBaHi KpeiAuTHi 30MTKH 32 BECh CTPOK Jii MAroTh OyTH
BH3HAHI JI0 TOrO, K (iHAHCOBHI IHCTPYMEHT CTaHe IPOCTpoueHHH. SIK IIpaBuIO, KPETUTHH]
PU3HK 3HAYHO 3pOCTAE L€ 1O TOTO, AK (i)lHaHCOBI/II/I {HCTpYMEHT CTaHe NPOCTPOYEHHM abo
6y e IOMIYeHO iHIIi YMHHHUKY 3aTPHMKH ILIATEXIB, IO € CHeUudIYHUME JUTS I03UIANbHIKA,
(sanpuknaj, 3aificHenHs moxudikauil a6o pecTpyKTypusaiii).

KpenutHu#i pusuk 3a (GIHAHCOBUM iHCTPYMEHTOM BB@XKAETHCA HU3BKUM, SKIIO
(I)IHaHCOBI/II/I iHCTpYMEHT Ma€ HHU3bKHH PU3MK  HACTAHH: nedonTy, IO3MYaNbHUK Mae
IOTY)XKHiff TOTEHIiall BAKOHYBATH CBOI JOroBipHi 3000B’s3aHHS OO IPONIOBHX IIOTOKIB Y




KOPOTKOCTPOKOBIH IIEPCHIEKTHBI, & HECTIPUSTINBI 3MIHHE B €KOHOMIYHHX 1 TiTOBHX yMOBaX y
JOBTOCTPOKOBIM  IEPCIIEKTHBI MOXYTb 3HM3UTH, ane He O0OOB’A3KOBO 3JaTHICTH
TI03UYATBHIKA BUKOHYBATH CBOI 30008 SI3aHHS I[OJI0 JOTOBIPHAX IPOIIOBKX MOTOKIB.

®inancoBi iIHCTPYMEHTH He BBaYKAIOTHCSI TAKUMH, 1[0 MAtOTh HU3BKUI KPEAUTHUH PU3KK
JuIle Ha MiJCTaBi TOro, IO PU3MK AedONTY 3a HUMU € HIDKYMM, HDK pU3UK JedonTy 3a
iHME ¢inarcoBumu iHCTpyMenTamu @onpy abo HIX KpeAUTHHH pU3MK IOPHCIHMKII, B
kit QoHp 30IHCHIOE TIANIBHICTD.

OuikyBani KpemuTHi 30MTKM 3a Bech CTPOK Jil HE BH3HAIOThCA 3a (DiHAHCOBHM
IHCTpYMEHTOM MPOCTO Ha MiACTaBi TOro, IO BiH BBaXKABCH IHCTPYMEHTOM i3 HU3BKHUM
KPEIUTHUM PH3MKOM Y TIONEPeHbOMY 3BITHOMY MEpiofii, ajle He BBAXKACTHCA TaKUM CTaHOM
Ha 3BiTHY maty. Y Takomy Bumaaky PoHIy 3’sCOBye, UM Majo Miclie 3HAYHE 3POCTAHHs
KPEIUTHOrO PH3UKY 3 MOMEHTY IEepBICHOrO BH3HAHHS, a OTXKE YM IlocTana morpeba y
BHU3HAHHI OYIKYBaHUX KPEAUTHUX 30UTKIB 34 BECh CTPOK Jil.

OuikyBaHi KpeJuTHi 30MTKU BigoOpaxatoTh BlacHi odikyBaHHs QOHAY OO0 KPEAUTHHUX
30UTKiB.

5. Poskpurrs indopmauii 010 BUKOPHCTAHHSA CNPaBeIHBOI BAPTOCTI

5.1. MeToaMKu OUiHIOBAHHA Ta BXiIHI JaHi, BAKOPUCTAHI 11 CKIAJaHHA OLIHOK
3a cCIpaBeAJIMBOIO BAPTICTIO

@ouy 3AiMCHIOE BHKIIOYHO Oe3nepepBHI OLIHKH CIIPaBEIMBOI BapTOCTi aKTHBIB Ta
30008’ s13aHb, TOOTO Taki OUiHKH, siki BuMaratoTbcs MC®3 9 “@inaHCcOBI IHCTpyMEHTH Ta
MC®3 13 “Ouinka copaBemanBoi BaprocTi” y OGananci (3BiTi mpo ¢iHaHCOBHH cTaH) Ha
KiHEeIb KOXKHOT'O 3BiTHOTO Iepiofy.

Knacu aktusis Ta Meton
30008’ s13aHb, OL{iHKM
OLIIHEHHX 34 MeToaHKH OLiHIOBAHHS (puHKOBUH, Bxiani nati
CTIpaBeIMBOIO JOXIAHHM,
BapTICTIO BUTpaTHHIA)
I'po1IoBi KOIITH [MepBicHa Ta ogasbLUa OLIHKA Punkosuii Odiuitni kypcu HBY

I'POLIOBHX KOLUTIB 31iHCHIOETHCS 32
CIpaBeUIMBOIO BapTICTIO, AKa
JOPIBHIOE X HOMiHaNbHIH BapTOCTI

HebiTopcrka [lepeicha oniHka nebiTopchbkoi HoxinHuii KoHTpakTHi yMOBH,
3aboproBaHicTh 3a00proBaHOCTI 31MCHIOETHCS 3a “MOBipHiCTB
CripaBeJTUBOIO BApPTICTIO, SKa rorameHHs, O4iKyBaHi
JIOPiBHIOE BApPTOCTi MOTALISHHS, BXi/JIHi IPOILOB]
TOGTO CyMi OUIKYBaHUX MOTOKH

KOHTpPaKTHUX IPOLLIOBUX MOTOKIB Ha
jary ouinku. [Ticns nepeicHoro
BH3HAHHA MOJAaNbLIA OL[IHKA
nebiTopebkol 3a00proBaHoCTi
BiAOyBaEThCH 32 AMOPTH3OBAHOIO

BAPTICTIO.
IncrpymenTH IMepBicHa OIiHKA IHCTPYMEHTIB PunkoBu# CrnipaBeJIMBa BapPTiCTh
Kanirany Karnitany 31ilicHIOETbCSA 32 iX Joxinuuit (iHAHCOBHX aKTHBIB,
CTpaBeJTUBOIO BAPTICTIO, fKa BurparHuii sIKi BHECEHI 10
3a3BMYAall NOPIBHIOE LiHI onepauil, B 6ipKOBOTO CIHCKY,
x0Ai sikoi 6yB OTpUMaHUi aKTUB. OO AKWX HA AaTy
[Mopanplua ouiHKa IHCTPYMEHTIB OWIHKHM ICHYIOTh LliHH

KamiTany 3aifcHoeTbCS 3a KOTHpYBaHHA




CTPaBETUBOIO BAPTICTIO HA JaTy (6ip>xommit kypce), abo
OL{HKH. KOTHPYBAJIBHI LIHK Ha
aHAJIOrIUHI Ta CXOXKI
AKTHBU Ha aKTHBHHX
puHKax, abo iHi
PUHKOBi CBIAHEHHS
1010 iXHBOT BAPTOCTI,
LIO CTIOCTEPIraThes Y
noTouHomy poui abo y
NOTIePeAHbOMY
3BITHOMY pOLli,
BH3HAUAETHCS Ha
nifcrasi HHUX JaHMX.
3HauyeHHs BapTOCTi
cy0’exTa
rocnoiaproBaHH,
iHCTPYMEHT BJIaCHOrO
KariTaiay sIKoro
OLHIOETHCH, Ha 6a3i
TeXHIKH JOXiIHOrO
abo BUTPATHOrO Mif-
XOJly BU3HA4AEThCA,
BUXOJISIUM 3 JAHHX
fanancy UbOro
cy0’exTa
rocrogapoBaHHA
(®opma Nel) cranom
Ha J1aTy BU3HAYEHHS
cIpaBeIMBOL
BapTOCTi Ta JAHUX
3BiTY Mpo ¢iHAHCOBI
pesynbrati (Popma

Ne2)
[MorouHi IMepeicHa OLiHKa MOTOYHUX ButpaTtuuit KouTpaxTHi yMOBH,
30008’ 43aHHS 3000B’13aHb 30IMCHIOETECS 32 HMOBIpHICTb
BapTicTio noraueHHs. [Toganpuia noraiieHHs, O4iKyBaHi
olliHKa MOTOYHMX 3000B’A13aHb BUXIi/iHI [POLIOBI
3AiCHIOETHCS 32 aMOPTH30BAHOIO TMIOTOKH

cobiBapTicTio.

5.2. PiBenn icpapxii cnpaBeajdBoi BapToOCTi, A0 SIKOro HAJEKATH OUIHKH
CIpaBeIJIuBOI BAPTOCTI

Kracu aktusis 1 piBenn 2 piBenn 3 piBesn
Ta (Ti, WO MaOTh (Ti, 1O He MaKOTh (Ti, O HE MalOTH y
3060B’43aHb, KOTUpYBaHHS, Ta KOTHPYBaHb, aje KOTHPYBaHb 1 He € cporo
OLIIHEHHX 32 CIIOCTEPEXKYBaHI) CIIOCTEpEXKyBaHi) | crocrepe)xyBaHUMH)
CHPABEATIMBOIO | 931 2022 | 2021 2022 2021 2022 2021 2022
BAPTICTIO
Jara ouinku 31.12.21 ] 30.06.22 | 31.12.21 | 30.06.22 | 31.12.21 |30.06.22 | 31.12.21 | 30.06.22
IusecTuuiiina | - - - - 7 041 7 041 7 041 7041
HEpPYXOMICTh
IHiui - - - - 32 685 32 685 32685 | 32685
¢iHancoBi
iHBeCTHLIT




["poruosi - - 7920 7

KOILITH

7920 7 - -

5.3. Ilepemimennst Mixk piBHAMM iepapxii cipaBeaInBoOl BapTOCTIi

Y 2022 Ta 2021 pokax nepeBefeHb MK PIBHSIMM i€papXil CIipaBeIyIMBOI BAPTOCTI HE
BinOyBasocs.

5.4. Pyx akrTuBiB, 0 OUIHIOOTHCH 3a Baprictio 3

BHKOPHCTAHHAM BHXITHUX JaHuX 3-ro piBH# iepapxil

cnpaBeaJINBOIO

Knacu aktusis,
OLliHEHHX 32
3anuiuku 3anuiuku
CIpaBeTHBOIO IIpunbanns . .
BapTICTIO 3 CTaHOM Ha — [lepeouinka | cTaHOM Ha ITpumitka
31.12.2021 30.06.2022
BUKOPHCTaHHAM 3-
ro piBHs iepapxii
IHwi ¢inancosi 32 685 - - 32 685 KoprioparueHi npaBa
iHBecTUUIT (MacTKH nopaxi y tabnuui
Y CTaTyTHOMY “Ilepeutik iHIIKX
KamiTani {HIux (iHaHCOBHX 1HBECTHLIH
HiIOPHEMCTR) craHoM Ha 30.06.2022
p.” 1.6.4 IlpumiToxk.
[HBecTHLiiHA 7 041 - - ~ 7041 Incdopmais mpo
HEepyXOMICThb nepesiK iHBeCTHLIHHOT
HEepYXOMOCTi CTAaHOM Ha
30.06.2022p. nomaHo y
1. 6.5 [pumirok

5.5. Immi poskpurTs, mo BuMarawTbes MC®3 13 “Ouinka cnpaBemrMBOY
BapTocTi”

CrpaBefiuBa BapTicTh (DIHAHCOBHX I{HCTPYMEHTIB B IOpPIBHAHHI 3 1X OalaHCOBOIO
BapTICTIO.

muc. ZpH.
banancosa BapricTh Cnpaseasinea Bapricrb
31.12.2021 | 30.06.2022 31.12.2021 30.06.2022

Iy ¢inaHcoBi iHBeCTHLIT 32 685 32 685 32 685 32685
I'po1oBi KOLITH Ta X €KBiBaJIEHTH 7 920 7 7 920 7
Hosrocrpokopa neditopcbka
saGoproBaHicTs 888 957 832 671 888 957 832 671
Isma norouna nebiTopcrka
3aboprosaricTs 16 498 38 632 16 498 38 632

KepiBaunreo @oHIy BBaXkae, 110 HaBeAEHI pO3KPUTTS IIMOJ0 3aCTOCYBAHHS

ClpaBeJUIMBOI BapTOCTI € AOCTaTHIMH, i He BBaXae, IO 3a MexaMmu (piHaHCOBOI 3BITHOCTI
3aNMIINIAchk Oy Ib-1Ka CyTTeBa iH(pOPMaLlis OO 3aCTOCYBAHHS CIIPaBEIIUBOI BApTOCTI, AKa
MOXKe OyTH KOPHCHOIO ISl KOPUCTYBayiB (hiHaHCOBOT 3BITHOCTI.

6. PoskpurTs iHdopmauii, 1o miarBepaKye cTaTTi noaaHi y GpiHaHcOBHX
3BiTax




6.1. loxoam i BUTpPATH

MUC. 2pH.

3a 01 ciunsn -30

3a 01 ciung - 30

aepsHst 2021p. yepBHs 2022p.

Inui onepaniiini goxoan 241 48 109
HapaxoBaHi % 3a BUIAHUMH NO3UKAMH - 45 896
Posunri 240 240
Joxin Bix npomaxy iHO3€MHOT BAJIIOTH - 1972
HapaxoBaHi % Ha 3aIHLIIOK KOLITIB HA MOTOYHOMY PaXyHKy 1 1
Inui gpinancosi goxoau 64 680 -
BincoTkun onepiani 64 680 -
Inmi xoxoam

272 027 -
Jloxin Bin peanizauii piHAHCOBHX iHBECTHLIH

271 848 -
Inwi poxoam 179 -
Beworo noxonis 336 948 48 109
AamigicTpaTHBHI BUTPATH 1448 564
Bunaronona KYA 600 350
BaHKiBCbKi NOCHYTH 113 11
ITocyru ToBapHoil Gipaki 236 -
OpenpHa niara 30 68
BuHAropoaa TOpribBuiO LiHHKMH flanepaMu 280 -
Bunaropoaa ayauropy 140 100
BuHaropoja oUiHIOBaYy MakHa - 3
JlenosutapHi nocnyru 4 4
ITopaTox Ha HEpyXoMe MaiHO 16 14
[Hwi agMiHICTPaTUBHI BUTPATH 29 14
Inwi onepauifini BUTPATH 2 253 89 799
ButpaTu Ha KyniB0-NpoaaX iHO3eMHOI BAJIIOTH 141 1 896
Peseps niz kpeauTHi 30MTKH OO Ae6iTOPCHKOT 3a60proBaHoOCTi 1871 87 665
Brparu Bia onepauiiiHol KypcoBoi pisHHLL 3 -
AMopTu3allis HeMaTepiaibHUX AKTHBIB 238 238
Inmi BHTPATH 2 839 -
CobiapTicTh peanizailii hiHaHCOBUX iHBECTULIHA 2 802 -
[H1ui BUTpaTH 37 -
Beboro BHTpaT 6 540 90 363

6.2. Pyx rpoiuoBHX KOWITIB.

doHJ CKIaAacE 3BIT PO PyX TPOLIOBUX KOIITIB 3 BAKOPUCTAHHSM IIPAMOrO METOAY.
Pyx rpomoBux xomTis 3a I niBpizus 2022 poky B po3pisi BUAIB JUSUTBHOCTI:




muc. 2pH

3a 3BiTHHIT nepiox 3a anasoriunuii mepiog
NoTePeITHHOT0 POKY

Yucruit pyx rpolioBUX KOILTIB Bifl -7909 -6 981
omnepauiitHol AisnbHOCTI

Yuctuid pyX rpotioBUX KOIUTIB Bifl - 2 91365
iHBeCTHLIIHHOT NisTbHOCTI

Yucruii pyx rpoloBHX KOIUTIB Bijl - 91 142
(hiHaHCOBOT HisNILHOCTI

YucTull pyx TpoOILOBHX KOLUTIB 3a 3BITHUH -7911 -6 758
nepioz

3aJIMILIOK KOLITIB Ha TIOYATOK POKY 7920 7061
BB 3MiHM BaIOTHHX KYpPCIB Ha 3aJIMLIOK ) -
KOLUTIB

3aJHIIOK KOUITIB Ha KiHEeLb POKY 7 303

IHun HaAXOMKEHHS TPOIIOBUX KOUITIB Bijl onepaltifinol misutbHocti 3a I mipivus 2022
POKY CKJIAAalOThHCH 3:

Otpumani % 3a BUAAHIMH IIO3UKaAMH 19 635 tuc.rpu.;
IToMuIIKOBO OTpHUMaHI KOLITH 50 Tuc.rpH.
Jloxomu BiJ MepeoIiHKY BATIOTH 79 THC.I'DH.;

IHIIi BUTpayaHHs IPOIIOBHUX KOIITIB Bijl OniepauifiHol JisiIbHOCTI CKIIaJaroThCs
- IToBepHEeHHs MOMUIKOBO OTPUMAHUX KOWITIB - 50 THC.TpH;

6.3. llogaTok Ha npuGyToK

@ounj He Mae BUTpAT 3 NMOAATKY Ha IPUOYTOK y 3B’SA3KY 3 THUM, IO BIANOBIAHO IO III.
141.6.1 . 146.1 ct. 146 IlogaTkoBOro KOAEKCY YKpaiHU 3BiNBHAIOTHCS Bifl OMOJATKYBaHHS
KOIUTH CIIIJIEHOTO IHBECTYBaHHS, a caMme: KOLITH, BHECEHI 3aCHOBHHKAaMH KOPIIOPATHBHOIO
@ony, KONITH Ta 1HIII AKTUBU, 3ay4eHi Bifl yYaCHHKIB IHCTUTYTY CIIiJILHOIO iHBECTYBAHH,
JIOXOJM BiX 3MiMCHEHHs omepalliif 3 aKTHBaM¥ IHCTHTYTY CIiIJIBHOIO iHBECTYBaHH:, JOXOIH,
HApaxOBaHl 3a aKTHBaMM IHCTHTYTY CIJIBHOrO IHBECTYBAHHs, Ta IiHINI JOXOAM Bif
AiSMBHOCTI IHCTUTYTY CIIIBHOTO iHBECTYBaHHS (BiICOTKY 3a MO3UKAMK, OpeHIH] (J1i3HHIOBI)
IaTexi, posiTi TOIIO).

Jlane 3BiNpHEHHA He posrisaacTbess DOHIOM K THMYACOBI pi3HMIU, BiAIIOBIIHO,
BiZIK/IaIeH] ITOJaTKOBI aKTHBU YK 3000B’sI3aHHsI HE PO3PAXOBYIOTHCA.

6.4. ®inaHCOBIi aKTHBH, IO OLIHIOIOTHCS 32 CHOPABEMJIHMBOIO BapTiCTIO, 3
Bi100pakKeHHSM pe3yabTATYy NepeouiHKy y NpulyTKY 260 36HTKY

Cramom ma 31.12.2021p., 30.06.2022p. wna OGamanci Pouxy oO6IIKOBYBaIUCH
JOBrOCTPOKOBI (piHAHCOBI iHBECTHIII].

muc. epH.

HaiiMeHnyBaHHSI I0KA3HUKA 31.12.2021 | 30.06.2022
Hosrocrpokosi diHaHcoBi iHBeCTHLIT 32 685 32 685




V I miBpiuui 2022 poKy MepeoLiHKy BapTOCTi YACTOK B CTATyTHOMY KamiTani Toeapucts
He 311#CHIOBaNOCS.

CranoM Ha 30.06.2022p. ¢inancoBi iHBecTHIii OONIKOBYIOTBCS 3a CIPaBEMIMBOIO
BapTICTIO, a CaMe:

Yactka B
Kon3a ’E?,HPHOY . Micue 3HaxOKEHHS Ouinna CTATyTHOMY
00’exTa OO6’€eKT iHBECTYBaHHA - . Karitali
. opuaIHOT 0cobH BApTICTh, I'PH. .
iHBeCTyBaHHA IOPUIHYHO]
ocobu, %
YacTtka B CTaTyTHOMY 79018, JIbBiBCEKA 001,
kanitani TOB micTo JIpBiB,
35773575 “NEBEJTOIIMEHT ByJ. ['onosalkKoro, 0,10 10
IHBECT I'PVII” GynuHok 23 “B”
YacTka B CTATyTHOMY 79040 JInsiscbka 001,
43362411 kanitani TOB “A- MicTo JIbBiB, ByJ. JIroGiHChKa, 9 020,00 10
[TAPK OTIEPEMTIHI™ OynuHok 191 “B”
YacTxa B cratytHomy | 79007, JIbBiBChka 0011., MiCTO
42634572 xamitasi TOB “ATIAPT JIbBis, nnoiua ['eHepana 0,10 10
I'PIOHEP” I'puropeHka, Oya. 5
YacTka B CTATYTHOMY 79005, JIpBiBCHKA 00JI.,
19330208 karritani TOB “APAKC | wicro JIbBiB, ByJ. lllyxesuua, 4217 500,00 10
XOJJUHI™ 6ya. 3
YacTka B CTATyTHOMY
kamitaini TOB 79005, JIpBiBCHKE 061, MiCTO
35664294 “JHHOBALIMHI JIeBis, Bys. llyxesnua, 1,00 100
CUCTEMHU oyn. 3
MEHEDKMEHTY”
YacTka B CTATYTHOMY 79026, JIbBiBCbKa 0011.,
41702604 kanitani TOB micro JIeiB, Bysi. Ctpuiicbka, | 11249 910,00 10
“IDKAMBO MAPKET” 6ya. 33
YacTka B CTaTyTHOMY 79058, JIsiBChKA 00N., MicTO
36152703 karitani TOB JIsBiB, mpocniekT YopHOBOA, 3478 100,00 10
“JIIHKOP I'PYIT” 6yanHok 26
YacTka B CTaTyTHOMY 79007, JIpiBCHKA 0611, MiCTO
42636098 karnitaai TOB Jlsgis, nnowa ['enepana 0,10 10
“TIACAX I'PIOHEP” I"puropenka, 6yn. 5
YacTka B CTATYTHOMY 79040, JlssiBchbka 0611., MicTO
42765932 xanitan TOB JIbsis, By JliobiHcbKa, 0,10 10
“AEPOITOPT ITAPK” oya. 191 “B”
79005, JIsBiBCHKa 0011.,
YacTka B cTaTyTHOMY . .
41409185 kanirani TOB micro H"B‘B’I\iy”‘ Bopotoro | 756 000,00 10
“CrnipasxHili pecropan” 6y;i.’ 3
YacTka B CTATYTHOMY 79005, JIbBiBCbKa 0011.,
41806637 kanitani TOB micTo JIbBiB, Byn. ®panxa, 0,10 10
“Yapoaikixa Xongusr” Oyn. 23 “a”
YacTka B CTATYyTHOMY 79007, JIbBiBCcbKa 0011.,
42647217 kamitani TOB MicTo JIbBiB, MPOCTIEKT 240 250,00 10
“@PIJIOM ABEHIO” Csob6ou, 6ya. 21
YacTka B CTAaTyTHOMY 79071, JIsBiBCHKA O6II., MiCTO
34668570 xanitani TOB “TIJIA3A | JlsBis, Bys. Kymsnapkichka, 0,10 10
JILBIB” O6yn. 200 A
Vkpaina, 79020, JIeBiBcbKa
44328429 TOB «ABAJIOH P o6, micro Tosis, 12770 000,00 100
CEWJIC»
np.Yoprososia B., 6yaunok 18




YacTka B CTATyTHOMY

Vkpaina, 79060, JIbBiBcbKa
0611., micto JIsBiB,

IMTPOITIEPTI»

np.Yepsonoi Kanuuu,
OyauHOK 60

43984640 KaHi{ani TOB 10 YerBoHot Kanusi 0,10 10
«ATICAW] IHBECT p-Hep ’
0y auHOK 60
VYxpaina, 76060, JIbBiBCbKa
YacTka B CTaTyTHOMY 6L MicTo TIbBiB
44087934 kamitasni TOB «ATl " ’ 0,10 10

Bcebworo

32 684 781,80

Bapricte (iHaHCOBHX axKTHBIB (4acCTOK B CTATyTHOMY KamiTajli TOBApUCTB), sKi

OIiHIOIOTHCS

34 CIIpaBCIJIHBOKD

BapTIiCTIO 3

BUSHAHHSIM IIE€PEOIiHKHA Y

CKJIai

npuOyTKY/30UTKY, TIEperIslacTbCs 3riJHO pilleHHs BHKOHaB4Yoro oprany Q@ouay i y
¢binancoBiii 3BiTHOCTI DOHAY Taki (iHAaHCOBI aKTHBM (YacTKM B CTaTyTHOMY KamiTaii
TOBApUCTB) OOJIKOBYIOTHCS 110 BAPTOCTI 3rifIHO NPUMHSITOrO pillieHHS] BUKOHABUYUM OPraHOM
Komnanii. 3MiHa cripaBeiuBOl BapTOCTi (hiHAHCOBUX aKkTHUBIB BimoOpaskaeThcsi GOHIOM B
3BITHOMY pouli B OyXxraiarepchbkoMy OOJIKY IIiCIs OIpPHIIIOJAHEHHS (PIHAHCOBUX 3BITiB
TOBApPUCTB 3a IIONepeHiH 3BITHUH PiK.

6.5. InBecTHLiiiHA HEpyXOMiCTh

Cranom Ha 31.12.2021 p., 30.06.2022 p.

HACTYTIHA iHBECTHIIIIHA HEPYXOMICTh:

Ha Oananci ®onHmy 00JIKOBYBAINUCH

muc. 2pH.

IuBecTuniiina Hepyxomicth 31.12.2021 | 30.06.2022
Kgaprupa Ne 64, m. JIegiB, ByJ1. Bolikicbka, 30-b 3494 3494
Ksaprtupa Ne 67, m. JIbsiB, By Bolikisceka, 30-Bb 3547 3547
Pazom 7 041 7 041

YV 1 miBpiuui 2022 poky

saificHIOBaIacs.

6.6. HemaTepiaabHi akTHUBH

Cranom Ha 31.12.2021 p., 30.06.2022 p.

HACTYITHI HeMaTepiajJbHi aKTUBU:

nepeoLiHka BapTOCTI I1HBECTHULIHHOI HEPYXOMOCTi He

Ha Oananci ®oHIy O06JIKOBYBAIUCH

muc. 2pH.
3aNuLIOK CTaHOM Hal Bu6viio 32 bik : | 3anMioK CTaHOM Ha
31.12.2021 p. yjosap Hapaxo- | Btpatu Bi|  30.06.2022 p.
[pymu ) Haniit- - BaHO 3MEH-
HeMaTepianphux | EPBICHA Hakonu- |, 70 2 MepBicHa | HaKOMH- | gy ony. LLEHHS nepaicha Hakornu-
aKTHBIB (mepeoui| wema | ;| (mepeoui-| €A | yuapii3a | kopucHoCTI (nepeojne-| - oH@
He- Ha) |aMopTH3a HeHa) | amopTH- | oo 3 pic  |ua) papricrs| MOPTH
BapTicTB| Wi BapTicTL |  3allis 3amis
IlpaBa Ha
KOMepUilHi 2104 556 - - - 238 - 2104 794
MO3HAYEHHS
Pazom 2104 556 - - - 238 - 2104 794

IIpaBa Ha KOMepLiiHI MO3HAYECHHSA, SKUMU Bosiofiie DOH ABIAIOTE coO00 3HAK s
TOBApIB 1 NIOCJIyT / ToproeenbHa Mapka (TM) — 3Hak ais ToBapiB i nmocayr «Avalon Inc.»
3rilHO cBifoNTBa Ha 3HAK I ToBapiB 1 mociyr Ne 214985 Big 10.08.2016 p.,




3apeecTpoBaHui BimmosizHo a0 saseky Ne m201503393 mim 13.03.2015 p. crpoxom
gurrocti 10 13.03.2025 p., mo € BnacHicTio ®ouuy Ha mincrasi Jorosopy six 20.10.2020
p. IIpO Tepeavy fpasa BIACHOCTI HA TOPTOBENBHY MapKy.

6.7. JleGiTopchka 3a00proBaHicTh

Cragom ma 31.12.2021 p., 30.06.2022 p. Ha Oamanci Ponay OOIKOBYBanacs

nebiropcbKa 3a00proBaHicTh.

muc. 2pH.

HaiiMmenyBaHHsI HOKA3HHKA 31.12.2021 | 30.06.2022
JloBrocTpokoBa jiebiTopcbka 3a00proBaHicTh 897 937 925190

JleGiTopchbka 3a00proBaHicTh 3a BUJAHUMH aBaHCAMU 72 87

IHua norouna aebiTopebka 3a00propaHicThb 16 664 42 924
OuikyBaHHi KpeuTHi 36uTKH W00 AebiTopchKol 3a00prosaHoCTi (9 146) (96 811)
Pazom 905 527 871 390

JloBrocTpokoBa jebiTopchka 3aboproBaHicTs Ta iHINA TOTOYHA [JeOITOpChKa

3abopropanicTs MOHLY BKIIOYAE PO3PAXYHKH 3a O3MKAMH T2 HAPAXOBAHUMH BiJICOTKAMH.

DoHJ MOXe HAJaBaTH ITO3MKH 33 PAaXyHOK BJACHHMX KOIUTIB FOPUAMYHMM 0Co0aM 3a
YMOBH, 1[0 He MeHII K 10 BiICOTKIiB CTATyTHOrO KamiTamy Bi/IMOBiAHOI IOPHAUYHOI 0COOH
nanexuts Gouny. ITozuka HANAEThCS HA OCHOBI 3alIUTy OTPUMAHOIO Bijl FOPHAMYHUX OCIO,
YYaCHUKOM SIKHX € DOHJ.

@OHJI BUKOPHCTOBYE DPMHKOBMH Mifxifi A0 BH3HAYeHHsS aMOPTH30BaHOI BapTOCTi
nebiropcpkoi 3a00proBaHOCTI 3a IIO3MKAMHM 3 ypaxyBaHHIM IPOBEICHHS aHaizy Ha
sueninenns. JeGiTopebka 3a60prosanicts QoHIy 3a JOrOBOpaME IO3UKH OONIKOBYETHCS 3a
AMOPTH30BAHOIO BapTICTIO.

Cranom Ha 30.06.2022 p. B DoHzi 06NIKOBYEThCS HACTYIHA JOBIOCTPOKOBA Ta iHIIA
morouHa pebiropchka 3a0OproBaHicTh 3a BHJAHMMH IIO3MKaMH Ta HApaxOBaHMMHU
BifcoTkamu:

HebiTopcbKa Pesepn AMO[.)TMOBaHa
. . aebiTopcbka
3aGoproeaHicTsb 32 ouiKyBaHHX .
3aGoproBaHicThb 32
Ne Ho3nuanbHHK no3ukolo Ta % KPeAMTHHX o
. . Nno3uKoI0 Ta % Ha
HOMIHAJILHA, 36HTKIB, . .
KiHeub nepiony,
THUC.TPH. THC.TPH. THC.TDH.
TOB "TIJTA3A JIbBIB»
(xon €ZPIIOY: 34668570 )
1 230 474 23 047 207 427
TOB "JIIHKOP I'PYIT"
(xon €JIPTIOY: 36152703 )
2 14 408 1441 12 967
TOB "JDKAMBO MAPKET"
(xon €IPTIOY: 41702604 )
3 222 421 22242 200 179
TOB "CITPABXXHIW PECTOPAH"
(xox €APIIOY: 41409185)
4 19 884 1988 17 896
TOB "UAPOIMKA XOJNUHI™
(xox €JIPTIOY: 41806637 )
5 124 606 12 461 112 145




TOB "APAKC XOJIAYHI™
(xon €JIPTIOV: 19330208 )
6 40 639 4 064 36 575
TOB "AEPOIIOPT ITAPK"
(xon €JIPTIOY: 42765932 )
7 28 074 2 807 25267
TOB "®PIIOM ABEHIO"
(kox €JIPTIOY: 42647217)
8 88 772 8 877 79 895
TOB "AITAPT I'PYOHEP"
(xon €JIPTIOY: 42634572 )
9 24 841 2484 22 357
TOB "TTIACAK I'PIOHEP"
(kon €JIPTIOV: 42636098 )
10 62 497 6250 56 247
TOB "AIT ITPOIIEPTI"
{(xon €IPTIOY: 44087934 )
11 101 565 10 156 91409
TOB "ABAJIOH CEUJIC"
(xon €APIIOY: 44328429 )
12 9 827 983 8 844
TOB "ATICAWJ] IHBECT"
(xon €JIPTIOY: 43984640 )
13 106 11 95
PA3OM 968 114 96 811 871 303
3MiHH HIOJI0 OYiKyBaHUX KpeJUTHUX 30UTKIB
muc. 2pH.
Peseps min 30uTKH WO OWHIOETLCH B CyMi, | 31 45 5071 | 30.06.2022 TIpuaunn 3min
fiKa IOPiBHIOE:
12-Mics4HMM OYiKyBaHHM KPEAUTHUM CreopenHns / npuabanus
30uTKaM, B T.4.: (iHaHCOBUX iHCTPYMEHTIB
3a 1e0iTOPCHKOI0 3a00ProBaHicTIO (MO3UKH) npotarom 2022 p., 3MiHH
B OLIiHLI pe3epBy
9 146 96 811 OUiKyBaHHX KPEIUTHHX
3OUTKIB, K BiANOBIAL Ha
3arpo3u MOTripLIeHHS
MIaTOCTIPOMOXHOCTI
KPEOUTOpiB

6.8. I'pomioBi komTH

Cranom Ha 31.12.2021 p., 30.06.2022 p. na Oamanci ®onay BigoOpakeHO TpOIIOBi

KOIIITH B HALJOHAJILHIN BAJIOTI.

MUC. 2pH.

HailiMenyBanHsa mokasHuka

31.12.2021 | 30.06.2022

I'powmoBi komwTH

7920 7

Cranom Ha 30 yepBHs 2022 p. @oHJ y CBOIll AISNIBHOCTI BUKOPUCTOBYE JiBa MOTOYHI

paxyHKH:

- AT “OTII bank”: 3anuiok komTiB cranoM Ha 30.06.2022 p. — 342,60 rpH.;

- AT “Anpr0ank”: 3anuiok komriB cranoMm Ha 30.06.2022 p. — 6 577,82 rpu.




[potsrom I miBpiwus 2022 poxy MOHI BUKOPHCTOBYBAB PAXyHKH BiIKPHUTi B 1HO3EMHHX
pamorax. Kaca y ®onpi BiACyTHS.

KpenuTHu# DPEHTHHr OaHKIBCBKHX YCTaHOB, B sKMX 30epiraroTecst xomrn Pouy,
pO3KpuTHii B po3ini 7.6.1 IlpumiTox.
6.9. BaacHuii karmiran

Cramom na 31 rpyzas 2021 poxy, 30 ueppHs 2022 pOKy 3apeecTpOBAHMH KamiTal
cknazas 50 000 000,00 rpu., cranom Ha 31 rpyaus 2021 poky, 30 gepsusa 2022 poky
crTaveHuii kamitai ckinagas 6 045 507,00 rpa.

muc. 2pH.

HajiMenyBaHHs MOKAZHHKA 31.12.2021 30.06.2022
CraryTHU# KariTan 50 000 50 000
Heposnoainenuii npu0yTOK (HEMOKPUTHI 30MTOK) 829 745 787 491
HeonyaueHuii kamitan -43 954 -43 954
Bceroro BaacHuii kamitag 835791 793 537

Cranom Ha 30 ueprHs 2022 p. exuHuM ydacHuKoM QoHIy €:

ropumusa ocoba-uepesusenT “STERNADA HOLDING LTD / Crepraga Xosguur
JItn” (12, Arch. Makariou III Zavos Kristelina Tower, office/flat 103, 4000 Mesa Geitonia,
Limassol, Cyprus / 12, By;1. Apx. Maxapiii 111, 3aBoc Kpicrenina Tayep, odic/ksaprupa 103,
4000 Meca Teiitonis, Jlimaccon, Kinp), sxuit sonomie 100 % posmimeHux axiii, a came
6 045 507 wTyKaMy Ha cyMy 10 HomiHany 6 045 507,00 rpa. (IlicTh MinbHOHIB COPOK I’SITh
THCAY I1°SITCOT CiM I'PH.).

Po3mip HeBHIITAYeHUX AUBifeH/IB cTaHoM Ha 30.06.2022p. cranoBuTh 118 896 THC.IpH.

6.10. ToproBeJbHa Ta iHIIA KPEAUTOPCHKA 3a00proBaHicTh

Cranom Ha 31.12.2021 p., 30.06.2022 p. Ha Gamanci Ponay oOJIKOBYBAIHUCS MOTOYHI
3000B’ si3aHHSL:

MUC. EPH.

HaiimeHyBaHHS OKA3HHKA 31.12.2021 30.06.2022

Kpenuropceka 3a60proBaHicThb 3a po3paxyHKamu 118 896 118 896
3 YYaCHUKaMU

Kpemuropcbka 3a00prosaHicTb 3a TOBapH,
pobOTH, HOCHYTH

1 -

Kpenuropcbka 3a00prosaHicTh 3a OfeP:KaHUMHU
aBaHcaMH

KpeauTopcbka 3a60proBaHicTb i3 BHYTPIlIHIX

pO3paxyHKiB 31 )

Kpenuropchbka 3a060proBaHicTh 3a po3paxyHKaMu
3 OIOKETOM

Ismi norouni 300608’ A3aHHA 2 -
Bcnoro kpeauropenka 3a00propaHicTs 118 930 118 896

7. PoskpurTsa inuoi indopmauii

7.1. Cyooéi puzuxu



ITpotu ®oHAy HE MOAABAIUCH CYyA0BI II030BU.

7.2. Onooamkyeanus

BHacnigok HasgBHOCTI B YKpaiHCBKOMY IIOJaTKOBOMY 3aKOHOJABCTBiI IOJIOXEHb, fKi
JO3BOJISIIOTE O1NBII HIXK OJMH BapiaHT TIIyMa4deHHs, a TAKOXK Yepe3 IMPaKTHKY, IO CKIaaacs B
HecTablTPHOMY €KOHOMIYHOMY CEpEeJOBHII, 32 KO IOJaTKOBI OpraHu JOBIIBHO TIyMadaTh
aCIMeKTH eKOHOMIUHOI MiSITBHOCTI, ¥ pa3i, KO MOJATKOB] OrpaHy MiALaAyTh CYMHIBY IIE€BHE
TIIyMaueHHsI, 3aCHOBaHe Ha OLiHI[i KepiBHUITBA eKOHOMIUHOI AisnmbHOCTI POHIY, HMOBipHO,
mo Doun 3MymeHu# Oynae CIUIATMUTH JOJATKOBI momarkw, mrpadu Ta meHi. Taka
HEBU3HAYEHICTh MOXKE BILUIMHYTH Ha BapTiCTh (DiHAHCOBUX IHCTPYMEHTIB, BTPATH Ta Pe3epPBH
IiJ 3HEIIHEeHHs, a TAKOXK Ha PUHKOBUH piBeHb LiH Ha yroau. Ha mymxy xepiBHULTBa DOHJ
CIJIaTUB yCi MOJaTku, ToMy (hiHAHCOBA 3BITHICTH HE MICTUTH PE3EPBIB IiJ IMOAATKOBI
36utku. [lonaTkoBi 3BiTH MOXYTH HMeperisiaThcs BiAMOBIIHUMU MOJATKOBUMH OpraHaMu
IPOTITOM TPHOX POKIB.

7.3. Cmyninb noeepnenna 0ebimopcvkoi 3abopzoeanocmi ma iHwiux Ginancosux
aKkmueie

Bracmimok cutyarii, sika ckiamack B €KOHOMIIl YKpalHH, a TakoX $K pe3yibTar
eKOHOMIUHOI HecTalbiIbHOCTI, 10 cKlanach Ha AaTy OajnaHcy, icHye WMOBIpHICTh TOTO, IO
aKTHBU HE€ 3MOXKyTh OyTW peai3oBaHi 3a IXHBOIO 0alaHCOBOIO BapTICTIO B XOJi 3BUYAMHOL
nisutbHOCTI DOHTY.

CTyniHp OBEPHEHHS LIUX aKTHUBIB y 3HAUHIN Mipi 3anexuTh BiJ e(eKTHBHOCTI 3aXO/iB,
SKi 3HAXOAAThCS Mo3a 30HOK KoHTponmo @onny. CrymiHb IOBepHEHHS AeOiTOPCHKOT
3abopropaHocti POHY BH3HAYAETHCS Ha MifgcTaBi oOctaBuH Ta iHdopMalii, SKi HasBHI Ha
nary ©Oanascy. Ha nymky kepiBHuursa QoHnmy, BUXOASYM 3 HAsIBHHUX OOCTaBHH Ta
inpopmanil, xpemutHuit pusux st PiHAHCOBUX aKkTHBiB (MOHIY pO3paxoBaHH B CyMi
96 811 Tuc. rpH.

7.4. Poskpumms ingpopmauii npo noe’asani cmoponu

Indopmaltist Ipo yyacHHKIB Ta roJIOBY HarJIImOBOI paay DoHy:

Hanexwicrs
(isnunof ocobu —
MoBe Koz 3a €APTIOY Y4acHUKa 10
o IOpHAXYHOT 0co0u — cy0’ekTiB,
HalfiMeHyBaHHsl
. yyacHuKa abo . BH3HAYEHMX
I0pPUAUYHOT ocobu — e MicLe3HaxXoKEHHS
peectpauifHuii . Yacrka B crarreio 3 3akoHy
y4YacHHUKa 4{ . . IOpHAMYHOT 0cO0H Y1 .
Ne . ., HoMep 06i1ikoBOT . o . CTaTyTHOMY Ykpaiuu “TIpo
I'pyna npi3BuiLe, iM’4, 1o nacriopTHi JaHi isnanof L7 -
3/n A - KapTKH FLIATHUKaA . Kartitani PoHny, 3anobiraHHs
GarrxoBi ¢izuunol o .. | 0coOu, OO SKOT NOAAETHCS o vy
noaarkis (izuynol . . Yo Kkopynuii”, ta/abo
ocobu — yyacHuKa, inopmarris ..
> | ocobu — yuacHuKa, YacTKa JepKaBHO]
rOJIOBH HAarJIsIOBO] . -
rOJIOBH HArs10BO] 91 KOMYH&JIBHOT
paan PoHny .
panu PoHny BJIACHOCTI Yy
10puaMHHIH ocobi —
YYacCHHUKY
A YyacHuKH - Bizuuni Hemae Hemae - Hemae
ocobu
b YYacHHKH -
I0pYAMYHI ocobu




1 12, Arch. Makariou Il Zavos 100,00 HeMae
Kristelina Tower, office/flat
STERNADA 103, 4000 Mesa Geitonia,
HOLDING LTD/ Limassol, Cyprus / 12, By
375115 .
Crepuana XONIHUHT Apx. Makapiii I1], 3aBoc
JItn Kpicrenina Tayep,
ogic/xaprupa 103, 4000 Meca
I"eitronis, Jlimaccou, Kinp
HanexuicTb
(izuunoi ocobu —
ToBre Kon 3a CPIIOY yuacHUKa A0
o 1opunsHOT 0cobu — cy6’exTis,
HaliMeHy BaHHs
A yuacHuka abo . BU3HAYCHHX
IOpHAMUHOT 0cOOU ~ A MicuesHaxoDKeHHs .
peecTpauiinunii .. JacTka B crarrelo 3 3akony
YUaCHHKA YK . . 1opuanyHoi ocobu uu o
No . ., HoMep 06:1ikoBo] . L . CTaTyTHOMY Ykpaiuu “fIpo
[pyna npissuie, iM’1, 1o nacnopThi Aani Gpiznunoi L .
a/n L . | KapTku rnnatHuka " xartitani Qouny, 3anobiranHs
Oarskosi QisuuHOl oo .. | ocobu, 110,10 AKOT NOAAETHCS o .
nonarkis ¢isnuHoi . . % xopynuii”, Ta/abo
oco0M — yuacHuKa, indopmanis .
~. | ocobu — ydacHuKa, 4acTKa JepHKaBHO]
rOJIOBH HArJISOBOT ’ -
roJIOBH Harnsao0Bol YK KOMYHaBHOT
paau Poupy .
paau Poury BJIACHOCT Y
fOpraMYHil 0cobi —
YUYACHHUKY
B Fonmopa HarnsaoBoOl
paau
2 - -
Kyuuis Onena
MuxaitnisHa
VYeworo: 100,00

IagopMallis TpO TOB’sI3aHMX IOPUAMYHMX 0Ci0, y AKX OepyTb y4acTh yYaCHHKH —

FOPHMYHOI 0COOH, fIKi BOJNOAIIOTH YACTKOIKO, IO CTAaHOBUTH HE MeHie 20 % CTaTyTHOro
kamitary QoHIy:

N Kon za €APIIOY MicuesnaxoxeHHs
No ITosHe HaliMeHyBaHHs, oA A LE3HAXOJKECH

N N " - Yacrka B

xoz 32 CIIPTIOY xopuﬂnqnoagcoﬁu, [Tosue HaRMCHY BAHHS I0PUAH'THOT ocobu, xopnﬂwn-xolgco6n, craryTHOMy

3/ wacrmra Do 10/10 SKOT iCHYE IO/10 AKOT iCHY€ OB’ I3aHiCTDb OO AKO icHy€ ol %
Y Ay 0B’ g3aHicTh OB’ S3aHicTh Karl , %
HSESIRT\I]\IGAE;\D/ AKUIOHEPHE ®OHJ] “3AKPI/LTI/II\/'I 79071, m. JIbBiB,

1 |Crepuana Xonmur Jira| 40952862 HEJMBEPCUQOIKOBAHWH By 100,00

Ko 3a peectpauieio BEHYYPHHUU KOPT IOPATUBHUHA KynsnapkiBebka, ’
375115 [HBECTULIMHWH ©OHA “KAMET” 6ya. 200A

Tudopmanis mpo ocib, ki BOMOAIOTH He MeHIe 20 % CTaTyTHOro KamiTajny FOpHAHYHIX

0ci6 — YYaCHHMKIB, SKi BOJOIIOTH YACTKOIO, INO CTAHOBUTH He MeHue 20 % CTaTyTHOTO
kanitany QoHny:

Kon 3a €JIPTIOY
topuaniHol ocobu abo{llosue Halimey BanHs .
o NS R MicuesHaxoKeHHS
TToBHe HaliMeHyBaHHNs, |peecTpauiiumii HoMep fopuamHoi 0codu ado o Yacrka B
. - g L opuardHoT 0cobH abo
Ne koxa 3a €PTIOY 001iKOBOT KapTKH npisBuiie, iM’4, 1o . Co . CTaTyTHOMY
- . L o nacropTHi faxi ¢izuunol .
/| IopMAMUHOT 0COOM — | IUIATHHKA NORATKIB | GarbkoBi (isK4HOI s xarritaji y4acHuxa
. . . oco0u, 1oA0 AKOT iCHYy€ o
yuacHuka ®ouay  |izuunol ocobu, mwono| 0cobu, o0 Kol , . Douny, %
s . \ . NoB’si3aHiCcTh
sKof icHye iCHy€ 110B’13aHiCTh
noB’si3aHicTh
12, Arch. Makariou 1II Zavos
Hggg%gﬁj / LIFERSANA Kristelina Tower, office/flat
HOLDING LTD/ 103, 4000 Mesa Geitonia,
1 |Crepuana Xonauur Jita 374569 R . 100,00
. Jlipepcana Xonmuur | Limassol, Cyprus / 12, By
Kona 3a peecrpauicio .
Jitn Apx. Maxapiit 111, 3aBoc
375115 . :
Kpicrenina Tayep,




oic/ksaprupa 103, 4000 Meca
Ieitronis, Jlimaccos, Kinp

Indopmariiss mpo 1MOB’sI3aHMX OCIO T'OJIOBY Ta YJIEHIB HATJISIOBOI pagyl KOPIIOPATUBHOIO
iHBecTuIiiinoro ®oHxay:

. N Kon 3a
IpisBuiie, iM’s, no CIPIIOY Yacrka B
No 6arbKkoBi roJIoBY Ta OmRLHOT [MoBue HaliMeHyBaHHS MicuesHaX oLKeHHS I0PUIUIHOT CTaTYTHOMY
3 /1-1 YJIEHIB HArNIK0BOT 00561)41 010 1opuarYHOT 0cobu, LOAO AKOT ocobu, OO s1KOT iCHyE Karniraii
pany Qouny ta kol ’chg l: icuye nos’s3auicrs nos’s3aHicTs nos’s3anoi ocobu,
wjenis Horo (ix) cim’i s y %
OB SI3aHiCTh
AKIIIOHEPHE d?‘OHLl
. "3AKPUTHUU
K&iﬂ?ﬁ%ﬁ?{? HEHMBEPCM(DIKO?AHHIZ 79071, M. JlbBin
] .| 40952862 BEHUYYPHHH > ’ 0
(I'onosa Harnsposoi KOPIIOP ATI/IBI]I/II/I ByJn. Kynenapkiscbka, 6ya. 200A
pam) IHBECTHULIIMHHUHM ®OHJ
"KAMET"
AKHIOHEPHE ®OHJ
s "3AKPUTHUHU
lpiiima Aptyp HE/IMBEPCU®IKOBAHUIA .
BosonuMuposny o 79071, m. JIbBiB,
2 . | 40952862 BEHUYPHUU . 0
(Ynen Harnsnosol KOPIMOPATHBHUIA ByJ1. Kynenapkisebika, 6yn. 200A]
paau) IHBECTULUMHUHA dOHJT
"KAMET"
Baes Biraiit AKIIOHEPHE @OHJ
Iroposuy "3AKPUTHU N
3 | Harmszosoi pann) | 40952862 BEHYYPHUI 79071, M. Jlbsi, 0
KOPIIOPATUBHUIA ByJ. Kynbnapkiscbka, 6ya. 2004
IHBECTHUILIMHNN GOHT
"KAMET"
[psmi poruui lonosu ta Unenis Harnsnosol pany Qouny nos’s3aHoCTI HE MAIOTh

VY 3BiTHOMY Iepiofi omepailidd 3 MOB’sS3aHUMH CTOpOHaMH He BigOymasmocs. CtaHoM Ha
30.06.2022p. po3mip HeBHIUIAueHWX JAuBifeHAIB cknaxae 118 896 Tuc.rpH. [luBimeHmu
OuiKyeThCs BUIUIATUTH Y 2022 poui.

7.5. Yucmi akmueun

Donoy

Kommanist 3 ynpapiiHHS aKTMBaMH PO3PaxOBYE BAPTICTh YUCTHX AKTHBIB CTAHOM Ha
OCTaHHIM KaneHJapHUl OeHb Micsus, 30KpeMa i Ha JeHb CKiajeHHsd iHdopmauii Iomo
JSUTBHOCT] IHCTUTYTY CIIJIBHOT'O iHBECTYBaHHS.

PoszpaxyHok BapTocTi yncTux akTuBiB cranoM Ha 30.06.2022p.

Ne
3/n

HﬂﬁMCllyBﬂH Hfl HOKA3JHHKA

3uaveHHs
NOKAa3HHKA

R

Axtusu ouay, rpu (BapTicTs)

912433 210,95

[0

30608 s13aHHs QOHLY, TPH

118 896 594,21




3 |Baptictb YMCTHX aKTHBIB PoHAY, rpH (paa.l- psan.2) 793 536 616,74

4 Kinskictb aknilt abo iHBecTHifiHUX cepTrdIkarTin, 1O 3HAXOAATLCH B 00iry, OAMHHLD 6 045 507
5 |BapTicTh 4HCTHX aKTHBIB y PO3paxyHKy Ha Oy akiiiio abo inpecTuuidnmii ceprudikar.
rpu.oann. (pan.3/pan.4) 131.26

7.6. Ilini ma noaimuxu ynpagninna inancoeumu puzuKamu

YIpaBIiHHA PU3HKAMH Mac TepIIOYeproBe 3HaueHHS 1N BeleHH: Oizmecy QoHAy i €
BAXIJIUBUM elleMeHToM 11 aisibHocTi. TloniTuka ynpaBliHHSA PU3MKaMH CKOHUEHTPOBaHA Ha
Hemepen0adyBaHOCTi (iHAHCOBMX pHHKIB 1 HalineHa Ha MiHiMi3amilo UOTeHILiHHOrO
HEraTMBHOrO BIUMBY Ha (imadcosi mokasHuku @PoHmy. OnepaTvuBHuE 1 HOPUIMYHHH
KOHTPOJIb Ma€ HA MeTi 3a0e3nedyBaTu HatexHe QyHKIiOHYBaHHS BHYTPILIHbOI IIOMITHKH T2
TIpoLEAYp 3 METOIO MiHiMizallii onepanifHux i FOPUIMYHUX PUSKKIB.

Kepisuuureo PomIy BU3HAE, MO AisSAbHICTL POHIY TIOB’sI3aHa 3 PU3HKAMHU 1 BapTiCTh
YMCTHX aKTUBIB Yy HecTabilbHOMY PHHKOBOMY CEPENOBHIN MOXKE CyTTE€BO 3MiHHTHCH
VHAC/IZOK BINHBY Cy6’€KTMBHMX YMHHUKIB Ta O0’€KTMBHHX YHHHHKIB, BipOTiiHICTb i
HANIPSMOK BIUIMBY SKMX 3a3/aleriib TOYHO [epeIOauyuTH HeMOKIMBO. JI0 Takux PHU3KKIB
BiJHECEHO KpPEIUTHWI pU3NK, DHMHKOBMH PH3MK Ta PHM3MK JIKBiAHOCTI. PHMHKOBUH PH3UK
BKJIOYAE BANIOTHHI PHU3WK, BiICOTKOBMM pH3MK Ta {HINMIl IiHOBHIl PH3HMK. YTpaBIiHHSI
pu3uKaMy KepiBauiTBOM DOHIY 3M1HCHIOETHCSA HA OCHOBI PO3YMIHHS IPUYMH BUHUKHECHHS
PHM3VKY, KiTbKiCHOT OUiHKM HOrO MOXUIMBOrO BIUIMBY HAa BAapTiCTh YHCTHX aKTHUBIB Ta
3aCTOCYBaHHS iHCTPYMEHTaPIIO 11040 HOro oM’ SIKIIEHHS.

7.6.1. Kpeoummnuii puzux

KpemuTHHl PH3MK — DU3MK TOrO, IO OfHA CTOPOHA KOHTPaKTy Hpo (iHaHCOBHIA
{HCTpYMEHT He 3MOXe BHKOHATH 3000B’si3aHHA 1 He OyAe NPUYUHOI BHHUKHEHHS
dirancoBoro 36uTKy iHmoi croponn. KpeauTHuil pusuk MpuTaMaHHu! TakuM (iHAHCOBMM
iHCTpyMeHTaM, SIK IOTOYHI paxyHK# B 6aHKax, 1e6iTopchka 3a60proBaHicTb.

OCHOBHHM METOIOM OLIHKM KpeIMTHHX pH3MKiB KepiBHHITBOM PoHAy € OIiHKa
KPEIUTOCTIPOMOXKHOCTI ~ KIII€HTIB, JUIi YOO BHKOPHCTOBYEThCS OyIb-siKa JOCTYyIHA
iHopMarist OO X CIPOMOXKHOCTI BUKOHYBATH OOProBi 30008’ 13aHHS.

Cramom Ha 30.06.2022p. KpeauTHHMIl pH3HK € HH3BKHM, ILIO TiATBEPIKY€ETHCS
YMHHAKAMH, SKi BpaxXoBYIOTh clelu(iKy KOHTpareHTiB, 3araibHi €KOHOMi4HI yMOBH Ta
OLIHKY SIK ITOTOUHOTO, TAK i MPOrHO3HOIO HAIPSIMKIB 3MIiHH YMOB CTAHOM Ha 3BITHY Jary.
30KkpemMa, TIpM BM3HAYeHI pIiBHS KpPEAUTHOrO PU3UKY (iHAHCOBUX AKTHBIB, y BHIJIAAIL
POLIOBUX KOMITiB, IO 3HAXOMITECS Ha IoTouHoMmy paxysky B AT “OTII bauk” (M®O
300528), B po3mipi 0,3 Tuc. rpu. Ta AT “Anpr6ank” (MPO 320940), B posmipi 6,7 THC. TPH.
Ta OIIHIOIOTHCS 3a CIPABEUTMBOI0 BAPTICTIO 3 BiLOOP@XEHHAM pPe3yNbTaTy IEPEOLIHKH ¥
npubyTky a6o 36MTKy, BpaxOBYBaBCS KPEIMTHWMM peHTHHr OaHKIBCBKOI yCTaHOBH,
nigTBeppKeHni PEHTHHIOBUM areHTCTBOM “Kpeaut-PefTunr”.

3a npoBefeHHMM aHamizoM KepiBHMUTBOM ToBapucTBa ~KPEAMTHOrO — PEHTHHIY
6aHKiBCHKHMX yCTaHOB BeTanoBieHo, o AT “OTII bask” xapakTepu3yroThCs AyXKe BUCOKOIO
KPEIUTOCIIPOMOXKHICTIO ~ MOPIBHAHO 3  iHIIMMM  YKPAlHCBKMMM  IO3MYalbHUAKAMH,
IiITBEPIKEHU Pefirunrosum aredTCTBOM “Kpenut-PeTuHr” 27.05.2022p.




(https://www.credit-rating.ua/ua/events/press-releases/15395/), a AT  «AnbrbaHK»
XapaKkTepU3yIOThesl  CTAOUTBHOI0 — KPeAUTOCHPOMOMKHICTIO — IOPIBHAHO 3 iHIIAMH
YKpalHCBKHMH ITIO3MYANbHUKAMK, MinTBepkeHuit PedtunroBuM arentctBoM “‘Kpemut-
PeliTunr” 13.05.2022p.  https://www.credit-rating.ua/ua/events/press-releases/15385/).
CrabinpHuif IpOrHO3 BKa3ye Ha BiICYTHICTH HA MOTOYHHUM MOMEHT INepeIyMOB JUIS 3MiHU
pPEUTHUHTY HpOTAroM poky. Pelitunrose arenrctBo “Kpeaur-PeHTHHI” BHeceHe B
HepxaBHuil peecTp ynoBHoBaxeHux peiitunrosux arentcts HKIIIOP.

Taxox 1 BU3HAYEHHS BIUIMBY KPEAWTHOTO PHU3UKY Ha 3MiHY CIIPaBEAJHBOI BapTOCTI
akTuBiB KepiBHUIITBO PoHIy BpaxoBye Bumoru Pimenns HKIITOP Ne 1597 Bix 01.01.2015
p. “Ilpo 3arBepmxenHs IlonoxeHHs mmoxo mnpyAeHUIHHUX HOPMATUBIB mpodeciitnol
JistnpHOCTI Ha (OHIOBOMY PHUHKY Ta BUMOTI JIO CUCTEMH YNpaBIiHHA pusukamu’. 3rigHo 3
BUILE 3a3Ha4eHUM lI00XKEeHHSIM, IPOIIOBI KOIITH, 110 3HAXOASITHCS Ha IOTOYHOMY PaxyHKY
crasoM Ha 30.06.2022 p., BigHeceHi 0 mepmioi TPYMH aKTHBIB 31 CTyIEHEM KpeIUTHOI'O
pusuky 0 BimcotkiB, aebiTopchka 3aboproBaHicTh cTraHoM Ha 30.06.2022 p. BimHeceHa 1O
TPETHOI IPYTNH 3i CTyNIEHEM KPEAUTHOr0 pu3uKy 50 BiICOTKIB.

Cranom Ha 30.06.2022 p. Ha Gananci @oHay 0OJIKOBYIOTbCS MO3UKH iHGopMauii mo
SKuX HaBeJeHi y poszini 6.7 Ilpumitox. 3a pesyiapraraMd IPOBEACHOIO aHai3y,
BPaxOBYIOUM MNiTXOIM, 3aTBep/pkeHi B (DOHAI y MeXax CHCTEMH YIPAaBIiHHI pUBHKaM,
KEpIBHUITBO NPUHIIIO BUCHOBKY NP0 HEOOXiTHICTh pO3paxyHKy OHiKyBaHOTO KPETHUTHOTO
30UTKY y cyMi 96 811 Tuc.rps.

3a nepioxn 3 01.01.2022 p. mo 30.06.2022 p. 3miH cpaBeHBOI BapTOCTi (PiHAHCOBOIO
aKTHBY, a caMe CIPaBeJIMBOI BapTOCTI I'POLIOBHX KOIITIB HA IIOTOYHOMY paxyHKY, He
BiI0yBajoCk.

Jlo 3axo[iB 3 MiHIMi3alil BIUIMBY KPEeOUTHOTO pu3uKy MOHJ BiIHOCHTh: BCTAHOBICHHSI
BHYTPILIHBOrO OOMEXEHHS 00csAry nebiTopcbkoi 3a0OproBaHOCTi B akTHBAaX YCTAaHOBH;
IOVBEPCU(IKALiI0 CTPYKTYPH aKTUBIB YCTAaHOBH; aHaNi3 IIATOCIPOMOXHOCTI KOHTPAreHTiB;
3hifiCHEHHs 3aXO[iB IMOJO HENONYyUICHHsS HasABHOCTI B akTuBax DOHIY IPOCTpOYEHOl
nebiTopchkoi 3a00proBaHoCTi.

Takox y Kommawuil, mo ynpasnse PoHmoMm, s BHYTPILIHBOI CHCTEMH 3aX0JiB i3
3anobiraHHs Ta MiHiMi3alil BIUIMBY PH3UKIB CTBOpEHi: cuCTeMa YIPaBIiHHA DPHU3HKAMH,
BHYTpIiIIHi# ayUT (KOHTPONB), KOPIOPATUBHE yIIPABIiHHSL.

7.6.2. Punkoeuii puzuk

PUHKOBHH PH3HK — L€ PU3HK TOI'O, IO CIIPaBeIJIMBa BapTicTh abo MaitbyTHI rpomiosi
IIOTOKM BiJ (hiHAHCOBOrO IHCTPYMEHTa KOJMBATHUMYTHCS BHACHIZOK 3MiH PUHKOBHMX IIiH.
PUHKOBUH pU3MK OXOIUIIOE TPU THIM PU3MKY: iHIIMH [iHOBUH PU3MK, BATIOTHHM PH3HK Ta
BiZICOTKOBHMH pU3MK. PUHKOBUH PU3MK BHHHUKAE Y 3B’A3KY 3 PU3UKAMHU 30UTKIB, 3yMOBJIEHHX
KOJIMBaHHAMM LIH Ha akiii, BiICOTKOBHX CTaBOK Ta BAIOTHHX KypciB. Doun
Hapa)XxaTUMETbCs Ha PUHKOBI PU3UKH y 3B 3Ky 3 IHBECTHIISIMM B akilii, oOmiramii Ta ixii
¢biHaHCOBI iHCTPYMEHTH.

IHmMHA HIHOBMHM pU3MK — 1€ PU3MK TOro, LIO CIpaBelsiuBa BapTicTk abo MaiOyTHi
IPOILIOBI MMOTOKH BiJ (PiHAHCOBOI'O iHCTPYMEHTA KOJNMBATUMYTELCS BHACIIIOK 3MiH PHHKOBHX
IiH (OKpiM THMX, L0 BHHUKAIOTH YHACHiJOK BiICOTKOBOI'O PU3UKY YH BAIIOTHOI'O PH3HKY),
HE3AJIE)KHO BiJl TOTO, YM CIPUYMHEHi BOHM YHMHHUKAMH, XapaKTEPHUMH UL OKPEMOTo
¢inancoBoro iHcTpyMmMeHTa abo Horo emireHTta, Yd YWHHHUKAMM, IO BILUIMBAIOTH HA BCi
noi0Hi (piHaHCOBI IHCTPYMEHTH, 3 SIKUMH 3/1iHCHIOIOTECS onepallil Ha pUHKY.




doumy nmpuraMaHHU He 3HAYHUM IHIUMN HIHOBHH PHU3HK, OCKIIBKU akTuBu POHIY HE
iHBeCTYIOTECS Y (iHAaHCOBI IHCTPYMEHTH, SAKMM NPUTAMAHHHMIA TaKUd THII PU3HKY, & CaMe B
WiHHI Iamepy, TMOralleHHs Ta OTPUMaHHs NOXOAy 3a sAKMMH rapantoBaHo KabGimerom
MimricTpis Yipainu (06mirauil BHYTPIiMHE0] JepkaBHOI IO3UKH).

BaJlOTHHIA PH3HK — IT€ PU3KK TOTO, 1O CIIPaBeUINBA BapTicTh abo MaiOyTHI I'POILIOBI
TIOTOKH Bifi (piHAHCOBOTO iHCTPYMEHTY KOJIMBATHMYThCS BHACTIOK 3MiH BATIOTHHX KypCIB.
@OHJ MPOBOIKTE MeBHi omepaiii B iHO3eMHIX BamoTax. POHJ He BUKOPUCTOBYE OXIIHHX
(iHAHCOBUX IHCTPYMEHTIB UL YIIPABITiHHA [ YIPABIHHSI CBOIM BaIFOTHUM PH3UKOM.

Insg MiHiMizanii Ta KOHTPONIO 3a BANIOTHUMH pH3MKaMd DOHJ KOHTPOIIOE HaCTKy
AKTHBIB, HOMiHOBAHHX B iHO3eMHIll BAIIOTI, y 3araibHOMY 00CATIY aKTUBIB.

UYacTKa akTHBiB HOMIHOBaHMX B iHO3eMHiM BamioTi y moprdeni PoHay CTaHOM Ha
30.06.2022 p. cknana 0%.

BigcoTKOBMil PH3MK — Il¢ DH3HK TOTO, IIO CIPaBe;InBa BapTicTh abo MadOyTHi
IPOIIOBI IOTOKH Bifi (HiHAHCOBOrO IHCTPYMEHTA KOTHBATUMYTHCS BHACIINOK 3MIH PHHKOBHX
BiZICOTKOBHX CTaBOK. KepiBnuurBo (POHAY YCBIHOMIIOE, IO BiICOTKOBI CTaBKH MOXYTb
3MIHIOBATHCE i 1I€ BILIHBATHMe K Ha foxoau MOoHIy, TaK i Ha CIIPaBeIUBY BapTiCTh IHUCTHX
akTUBRiB. MOHI He Hece 3HAYHMH BiJCOTKOBUM PH3MK, OCKLIBKH aKTHBH He PO3MILEHHS B
OOproBUX LIHHUX IaIepax.

7.6.3. Puzux nikeionocmi

PH3WK JIKBIZHOCTI — pu3MK Toro, mo MPOHA MarTuMe TPYIHONII HPH BHKOHAHHI
3000B’s13aHb, MOB’A3aHUX i3 (iHAHCOBUMHM 3000B’A3aHHSAMH, IO TMOTAIAKOTHCA MIIAXOM
[IOCTaBKHU I'POIIOBUX KOIITIB ab0 iHIIOro (yiHaHcoBOro aKTUBY.

®onp 3xiiicHIOE KOHTPOJB JIKBIZHOCTI HUISXOM IJIaHyBaHHS MOTOYHOT JIKBIIHOCTI.
AHaiisye TepMiHM IIATeXiB, sKi MOB's3aHi 3 KeGITOPCHKOIO 3a60PrOBaHiCTIO Ta IHIIIMHE
hiHAHCOBMMH aKTHBaMH, 3000B’S3aHHAMH, a TAKOX IPOTHO3HI MOTOKHM IPOIIOBHX KOILTIB
Bij omepartiftHol AisIBHOCTI.

IHdopMaris IIOAO0 HETUCKOHTOBAHMX IIATeXiB 3a (iHaHCOBUMH 3000B'A3aHHAMU
donay B po3pisi CTPOKIB MOralieHHs IPeACTaBIeHa HaCTYITHUM YMHOM:

muc. 2pH.
Pik, mo 3akinunscs Ho .Biu 1 . Biﬂ.3 Bin 1 poxy | Binbme
31 rpyans 2021 poky 1 micsins l;";‘;::ulilg Ml;!s;)l(l)l:yﬂo 0 5 pokis | 5 pokiB Beworo
Kpeauropceka 3a60proBaHicThb q ) ) _ 1
3a TOBapu poOOTH, MOCIYIH
Po3paxyHKH 3 yHacCHUKaMH - - 118 896 - - 118 896

[ToroyHa KpeaUTOPCHKa
3a60proBaHicTh i3 BHTPilLHIX 3] - - - - 31
pO3paxyHKiB

In1i norouni 30008’ s13aHHS - 2 - - - 2
Beworo 32 2 118 896 - - 118 930
. . Bin 1 Bian 3 . .
Pix, mo 3akinguscs Ho Bia 1 poxy | Binbme

Micsius g0 | micsuiB no Beboro
3 micauis | 1 poky

PospaxyHku 3 yyaCHHKaMU - - 118 896 - - 118 896

30 yepBus 2022 poky 1 micsinst A0 5 pokis | 5 pokis




Kpenuropcbka - - - - -
3a60proBaHiCTh 3a TOBapH
pobotu, nociyru
Kpenuropcrka - - - - - -
3a00proBaHicTh 3a
po3paxyHKamH 3 G101IeTOM

Benoro - - 118 896 - - 118 896

7.7. ¥Ynpagninua kanimanom

Kommanist posrnsgae ympaBiiHHS KaliTaJoM SK CHCTEeMY IPHHLUIIB Ta METOiB
po3podku 1 peanizaiii ynpaBliHCHKUX pPillleHb, MOB'SI3aHMX 3 ONTUMAILHUM (HOPMYBaHHIM
KamiTany 3 pi3HOMaHITHHX [DKepel, a Takox 3a0e3rnedeHHsM eQeKTUBHOro foro
BUKOpHUCTaHHS y HisnbHOCTI DoHAy. MexaHi3M ynpaBiHHs KaritanoMm Iependadyae wiTkKy
IIOCTaHOBKY IliNeH i 3aBJjaHb YIIPaBIiHHS KaIliTAJOM, a TAKOX KOHTPOJIb 32 IX JOTPHUMAHHSIM
y 3BITHOMY Iepiofii; yIOCKOHAJIeHHS METOJMKHU BU3HAYCHHS H aHali3y BHKOPHCTAHHS YCiX
BUJIiB KalliTany; po3po0JIeHHs 3arajibHOI CTpaTerii YIpaBIiHHS KaIliTaJoM.

Komrianis 3aiticHIOE yripaBninns kartitaaoM QoHTy 3 METOKO TOCSTHEHHS HACTYITHUX LIiJIeH:

° 30eperty crpoMoxkHicTs GOHIY NPOJOBKYBATH CBOIO MisNIbHICTH Tax, 1100 BOHO i
Hajani 3abe3medyBano [OXim I ydacHUKiB MOHIY Ta BHIUIATH IHIIKM
3alliKaBJeHUM CTOPOHAM;

. 3a6e3neunTy HanexxHuit npubytox ydacHukam DoH/y 3aBISIKA BCTAHOBJICHHIO LiH
Ha akTuBU POHAY, 10 BiANOBIIAIOTH PiBHIO PU3HKY.

. IOTPYMAaHHS BHMOI O KalliTally, BCTAHOBJIEHUX PEryJIATOPOM, 1 3a0e3neueHHs
3natHoCTI POHLY (YHKIIOHYBATH B SIKOCTi Ge3MepepBHOTO FOYOro IiIPHEMCTBA.
Kepisaunrso Komnanii 3ailicHIoOE Orisy CTpyKTypH KarliTaly Ha mopidniit ocHosi. I[Ipu
IBOMY KepiBHHLTBO aHaNi3ye BAapTICTh KaliTaly Ta HpUTaMaHHi HOro CKIaIOBHM PH3UKH.
Ha ocHoBi oTpuMaHuX BHCHOBKIB KoMmaHis 3AifiCHIOE perymioBaHHS KalliTamy HIISXOM
3aTy4eHHS JOMAaTKOBOro Kamitany abo (iHaHCyBaHHS, a TakoX BHIUIATH IUBIICHIIB Ta
HOralleHHs iCHyloumx nosuk. Kommanis BBakae, 1O 3aralibHa cyMma Kamitany PoHmy,
YIIPaBJIiHHS SKUM 3iHCHIOEThCSI, IOPIBHIOE CyMi KamiTany, BifoOpaxeHoro B OanaHci.

Cknaj BnacHOro KamiTaly Ha Jary 3BiTHOCTI — 793 537 Tuc. IpH.: 3apeecTpoBaHuii
kamitan — 50 000 tuc. rpH.; Heposnoainenuit npubyrox — 787 491 Tuc. TpH.; HeomIayeHU
Kamitan — -43 954 tuc. rpH. Kepisuuurso Komnasii 3aificHIOE OTJIsLI CTPYKTYpPH Karritaiy
dounpy mIOpiuHO, aHATI3YE HOro BAPTICTh T4 NPUTAMAHH] HOTO CKIaIOBHM PH3UKHL.

7.8. Hooii nicna banraucy

Big natm OanaHcy 1 1O MOMEHTY 3aTBEPIUKEHHS 3BITHOCTI O BUITYCKY NPOJOBXKHBCS
BOEHHHH cTaH Ha TepuTopil YKpainu.

Biitna 3 Pociero moxe maru Ge3nocepenniit i 3Haunuil BIUIMB Ha AisutbHicTs POHAY, fforo
aKTHBU Ta (hiHAHCOBI IOKa3HUKHM, a caMe: Ha CIpaBeUIUBY BapTiCTh IHBECTHHIHHOT
HEepYXOMOCTi, KOPIOPATHBHUX IIPaB.

KpiM Toro, icHyroTh 3Ha4Hi pHU3MKH MOXIJIHBOTO HeMOTamieHHs JeGiTopchKol
3abopropanocti nepex ®OHAOM, OCKITBKA CTAHOM Ha CHOTOMHIIIHIM JACHb BaKKO OIIHHUTH
BILUIUB BiffHM Ha Oe3lepepBHICTh AisIbHOCTI #foro adiniioBaHMX CTPYKTYp Ta 3JATHICTB
BHUKOHYBATH B3$Ti Ha cebe 3000B’s3aHHS 3a MO3UMKAMHU.




L1i mozii ®oHIOM BU3HAHO, IK HEKOPUT'YFOU] 110 BiHOIIEHH ] 0 iHaHCOBOT 3BITHOCTI.

KepiBHuk — > Kupuimok O.P.

I'onoBHMI Oyxraarep Kauepaii B.II.




