Hpumimuu 0o hinancoeot 3eimuocmi ma cUCANI 6UKNA 0OAIKOGUX RONTUK
3a 2024 pix, mo6mo 3a nepiod 3 01 ciuna 2024 poxy no 31 zpyoun 2024 pokxy
AKI[IOHEPHOI'O TOBAPHCTBA «3AKPHTHH HE/THBEPCH®IKOBAHHH BEHYYPHHH
KOPIIOPATHBHHH IHBECTHI[IHHHY ®OH/[ « PEHECAHC»

1.1. Indopmanis npo @oup

AKI[IOHEPHE = TOBAPHCTBO «3AKPHTHH HEJHBEPCH®IKOBAHHNH BEHYYPHHH
KOPIMOPATHBHHH IHBECTHI[IHHHH ®OHT «PEHECAHC» (samani — «®ouay) (kon €JIPICI 13301562)
sapeectpoBanmii 20 ymcTonaga 2023 poxy BiAmoBiaHO 0 YMHHOTO 3aKOHOAABCTBA YKpaind. MicLe3HAXOKEHHS
@ongy craHoMm Ha 31 rpymus 2024 poky: VYkpainma, 79071, JIeiBckka ofnactbh, Mmicto JIEBiB, BymmIA
Kynenapkieckka, OymuHok 200a, e-mail: renaissance@avalon-group.com.ua

Odiuitina Beb-cTopinka, e nocrynmHa iHdopMania mpo ®onn: https://avalon-group.com.ua/funds-in-
management/at-renesans/.

OtpuMaHHs JileH31i Ha npoBa/KeHHS HiAnpHOCTI DOHIOM He nependaveHo.

AKIIOHEPHE TOBAPUCTBO
[lopHe HaliMeHYBaHHA «3AKPUTHH I-IHEI[HBEPCH(D[KOB‘&HHI\/JI BEHUYYPHHIA
KOPIIOPATHBHMM IHBECTULIIMHWK ®OHNT « PEHECAHC»
Ckopoyene HaliMEHYBaHHS AT «PEHECAHC»
Twn, Bug Ta kmac Pougy 3akpuTnii, HeruBepcHpikoBaHMIA

Jlata Ta HOMep CBiJIONTBA PO BHECCHHS

inBectuuiitHoro @ouay go €APICI 20.12.2923 p,, N6

64.30 — TpacTty, (poHaM Ta NoAidHi piHaHCcoBi cy6’ exTH;

Bun pismsrocti 3a KBE]] 64.99 — HajaHHs iHKMX (iHAHCOBUX MOCIYT
(kpim cTpaxyBaHHs Ta nexciiinoro 3abesneyeHHs)

Peecrpaniifauii kon 3a €JIPICI 13301562

Peectpaitiiinuii kon 3a €EJIPIIOY 45384725

Crpoxk mismsHocTi DoHIY 20.12.2053 p.

Haiimani npamisauky craoM Ha 31.12.2024 p. ta 31.12.2023 p. BigcyTHI.
Cramom Ha 31 rpyams 2023 poky Ta 31 rpyaas 2024 poxy exuHuM yaacHaKoM Dougy Oymm:

Yuacunk @oHay: 31.12.2024p. 31.12.2023p.
% Y
BEVP'SIHOB BAJIEHTHH OJIEKCAH/IPOBHY - 100,00
PLEINMONT CAPITAL LTD /INITEMHMOHT KETTITAJI JIT/ 100,00 -
Benoro 100,00 100,00

Kinuesumu 6enediuiapamu ®onmy €: Tompmrreiin Anon (rpomausuud I3paing) Ta [lexako Maxcuminian
(rpomansHIH ABCTPII).

V ®@ouay BiACYTHS MaTepPUHCHKA Ta IOYipHi KOMIaHii.

@oH/I HE € YIaCHAKOM He0aHKIBChKO1 (HiHAHCOBOT TPYIIH.

1.2. OcuoBxi BiioMocTi Npo KOMNAaHilo 3 yNpaBIiHHA AKTHBAMM

Axtupamu  @ompy 3 08 cepmus 2024 poxy ynpasuie TOBAPHCTBO 3 OBMEXEHOR
BITIOOBITAJIBHICTIO «KOMIIAHIA 3 YIPABIIHHA AKTHBAMH «ABATOH I'PYIl» (napani —
Kommanist).

TOBAPHUCTEBO 3 OBMEXEHOIO BIITOBIJAJIBHICTIO « KOMITAHIA 3

Ilosne HaliMeHyBaHHA VIIPABJIIHHS AKTUBAMM «ABAJIOH I'PYII»

Kox €JIPTIOV 42091582

Bug gisnerocti 3a KBEJ | 66.30 — ynpasiiHHs ¢hoHIaMH

Vxpaina, 79071, JIsBiscbka 061acTs, Micto JIbBiB, By mis Kynbnapkisceka, Gy /1.

MicIie3Hax 0/pKeHHs 200A

1.3. MeTa pistnsHocti @ouay

®onJ| € IHCTHTYTOM CHINBHOTO HBECTYBaHHs, IO Haxae (piHAHCOBI NOC/IYrH Ha PHHKAX KalliTAIy, CTBOPEHHM
y (opMi aKIioHEpPHOro TOBAPHCTBA BiATIOBIAHO 10 PillleHHs 3aCHOBHMKA, TEPMiHOM Ha 30 POKIB, UL POBa/KCHHA
BHKJIIOYHO JisUIBHOCTI 31 CIIUIBHOTO iIHBECTYBaHHA.



Ipeamerom misumbHOCTI @OHAY € AisMBHICTh 3i CHIIBHOTO IHBECTYBAHHs, sKA NPOBAMTLECA B iHTEpecax
y4acHuKiB (yuacHHKa) PoHAY Ta 32 paxyHoK OH/Y IUITXOM BKJIAIEHHS KOWITIB CIIJILHOIO iHBECTYBaHHS B AKTHBH
Douny.

[lpiopureTHuMy HampsMaMu  iHBecTHIiHHOI AisnbHOCTI DoHmy €: QiHaHcOBa Ta CTpaxoBa JiANBHICTE;
OyHiBHHLTBO, oOmepauii 3 HepyXOMHM MaifHOM; IepepofHa NPOMHCIOBICTH; iH(OpMaIis Ta TelekOMyHiKailji.
InBecTyBaHHs y 3asHaueHi ramysi rocmozapcTBa 3AICHIOETHCA NUISXOM NPUAOAHHS HEPYXOMOCTi, 06’€KTiB
HesapepineHoro OyaiBHunTBa, MaHOYTHIX 06’€KTiB HepyxOMOCTi Ta CHeliaTbHMX MalfHOBMX TpaB Ha HMX,
MaHHOBHX NPaB Ha 00’€KTH iHTEJIEKTYaNbHOI BIACHOCTI, IHHAX NarnepiB, KOPNOPATHBHKEX MPaB MiNPHEMCTB LAX
raxysei Ta iHIIHX aKTHBIB Y BiJNOBiAHOCTI O BHMOT YHHHOTO 3aKOHONABCTBA VKpaiHy.

Meroro  pmismbHocTi @oHDYy € oOTpuUMaHHs npubyTKY BiI IPOBENEHHS JiSNIHOCTI OO CIIBHOTO
IHBeCTyBaHHs, 3a0e3neuenns NpuGyTKOBOCTI BKIA/IEHb Ta IPUPOCTY BKIANEHAX KOWITIB Y4acHHKiB MOHIY.

Axtien @OHJy MOXYTh TOBHICTIO CKIafaTHCs 3 KOIITIB, HEPYXOMOCTi, OO’€KTiB HE3aBEpIICHOTO
OymiBHHITBA, MaiifyTHIX 06’€KTiB HEPYXOMOCTI Ta CreLjatbHAX MalfiHOBMX NpaB Ha HMX, KOPHOPATHBHHX IIPAB,
AEPUBATHBHUX KOHTPAKTiB, NPAaB BUMOIM Ta I[iHHUX NanepiB, MO He AONYIIEHi 10 TOPTiB HA PETYIBOBAHOMY
(OHIOBOMY PHHKY.

IlpaBa BUMOTH MOXYTh, 3 ypaxyBaHHAM OOMesKeHb, BCTAHOBEHHX YMHHHM 3aKOHOJABCTBOM, NpH0aBaTHCS
JIMIIE 33 KPEAUTHUMH J0roBopamMy OaHKiB, YKIaJeHHUMH 3 IOPHIHIHHME 0cO0aMH, IUIIXOM YKIaJeHHs A0Tr0BOpiB
Bi/ICTYIUIEHHS TPaBa BUMOTH, a TAKOXK 32 JIOTOBOPAMH LIO/0 iHBECTYBAHHA Ta (iBaHCyBaHHS Oy TiBHAITBA 06’ €KTIB
Oy NiBHHIITBA,

JisANBHICTS i3 CITBHOTO 1HBECTYBAHHS € BHKITIOUHOIO JIis/IbHiCTIO DOHITY.

1.4 Onepauiiine cepenosuine gisibHocti ®oHay

3a nipcymxamu 2024 poky MinicTepcTBo exoHOMikM Vkpaiu OLiHKIO 3pocTanHs peatsHoro BBII Vxpaian
y 3,6-4% po auanoriuynoro moxassmka y 2023 poui (SKuii CTaHOBMB 3a Pi3HHMH OLIHKAMH 5-5,5%). Hepxcrar
ToNepeIHbO OLiHHIE 3poCTanHA peanbHoro BBIT y nepiomy ksaprani y 6,5%, y apyromy - y 3,7% i B TPETLOMY - Y
2% (110 cTaHOBUTH B cepeHbOMY 4% 3a yci mepiom). 3akalodn Ha MOBiMbHe 3pocTanns, BBII moci sanumaerses
MEHIIHM 10 JOBOEHHOTO piBHA Ha 4,6% (199,8 mupx mon. CIITA 3a 2021 pix ta 191 mupp non. CILA 3a 2024, 3a
nauuMu CeiToBOTO GaHKYy).

Temnu 3pocTanns exoHoMiku B HalGmmkyi Ba poku (2025-2026) TAKOK 3aMMIIATECS CTAGLILHIUMY Ha piBHI
Omusbko 4% 3a nanuvu Hanjosansnoro Bauky Ykpainu. Onpak BoHH OynyTh cnabmumu, Hbx 10 2022 poky, i ix e
BHCTa4YMTh /U 3a0e3nedenns mporpecy, HeoOXiaHoro mis 6opoTséy 3 GiTHICTIO Ta JOCATHEHHs GTBIN MACIITAGHIX
inei y cepi possurky.

YkpaiHceka rpuBHS 3a mincymkamu 2024 poKy feBaibByBaia 10 nonapa CIIA wmaibke Ha 10% 3 38 rpr./mon.
CLA 3a 2023 pix 1o 42,04 rpu./mon. CILA na kinews 2024 poky. 3a 2024 pix TPHBHA JCBaILBYBAIA 3a OQiLiliHIM
CEPENHBOPIYHMM KypcoM Ha 8,9%, 3a KypcoM Ha KiHenp poky Ha 9,7%. BpaxoByrouHn cepenHbOMICAYHEA Kype
HaHOLnbIIi TeMma GyJv B ciuHi Ta YepBHI, PUBHA TIOCHAGIOBANACS YCi MiCALL, KpiM KOBTHS.

CepepnpopiHui Kype 3aIMIIAETECA JEM0 HIKIAM 33 KYpPC HA KiHeIpb poky — 40,15 rpu./mon. CIIA, a
daxTHIHMH Kypc BHABHMBCS OMH3BKHM 10 ypanoBoro mnporxosy. [lo Grommery-2024 3akmagascs HacTyITHHI
pospaxyHKoBuH Kype: 42,1 rpu./pon. CIIA wa ximeus poky, 40,7 rpu./momx. CIIA — cepelHiit Kypc 3a pik.
Hepanbpaiis rpusHi g0 nomapa 3a 2023 pik cramosuna 3,7%, a ock 2022-ro yKpaiHChbka BalloTa Ha T
OBHOMACIITAOHOr0 BTOPrHEHHA Briana Ha 25,4%. Brim, y 2024 poui catyanjs Ha BANIOTHOMY PHHKY 3aIHINANACT
KOHTPO/ILOBAHOIO.

Piuna indusiuis B Vipaini npuckopumacs 1o 11,2%; y mictonazai 2024 POKy CHOKMBYI IiHK 3pocin Ha 1,9%.
¥ muacronani 2024 poxy cnioxus4i niru 3pociu Ha 1,9%. Jlo kinug 2024 poky induAnis npumsuamEnacs 1o 9,7%,
ale B MPOTHO30BaHOMY 2025 poui BoHa 3HM3HTBCS 10 6,9%, a y 2026 pomi — nosepHeThea Ao mini HBY 5%,
BinHOBNEHHS eKOHOMikH TpMBaTHMe, Takwii CreHapiif nporuosy HBY nobynoBaHmii Ha NpHNYNIEHHAX IONO
36epeskeHHa ocTaTHiX 0GCATiBE MiKHAPOAHOL UiATPUMKM Ta NOCTYNOBOI HOpManisaiii yMoOB (YHKIiOHYBaHHS
CKOHOMIKH, 110, 30KpEMa, CIPHATHME TIOBEPHEHHIO BHMY LIEHHX MIrpaHTiB i 3POCTAHHIO iHBECTHILiH.

3oBHimHE (inancypanns nacts 3mory HBY migTpuMmysartu noctarHiit piBE€HL MiXKHApOAHKX pe3epriB. Ha
KiHenp 2024 poKy BOHH CTAaHOBMTHMYTb 43,6 mapa non. CIITA. Hamani B yMOBax 04ikyBaHOro 3MEHIICHHS 06CATIB
MDKHAPO/THOT IOIIOMOTH Pe3ePBH MOCTYIOBO 3HHXKYBaTHMYThest 10 41 mapa non. CIITA y 2025 poui.

3a nannmu Jlenosutapito HBY, ynpozosx 2024 poxy Ypsin Ykpainn 3anyuus Bix posmimenns OBJIII va
aykuionax 497 806,9 mnu rpu., 2 728,1 mun gon. CIIA Ta 754,9 mam eBpo. Ha noramenns 3a BHYTpimHIME
GoproBuMy fepKaBHUMH LHHAMY NanepaMH 3a Leit nepion cnpsMoBaHo 245 437,9 mnn rph., 2 476,6 MIH 101
CIUA Ta 918,3 mumH eBpo.



Ipotsarom 2024 poxy sano3uueHHA MinicTepcTa (iHaHCiB Ha BHYTpilIHEOMY GOProBOMY pHHKY Ha 255
626,8 MJIH TDH. B €KBiBAJICHTI NEPEBMIYBAIH BUIIATH 33 00MIIraniaMu BHY TPIlIHEO] AepKaBHOT MO3HKH, 30KpeMa B
rpynHi —Ha 35 783,8 MnH rpu. B exBiBaneHTi. Ponosep Bkmamens y OBJIIT 3a migcymkamu 2024 poky cTaHOBHTE
155% 32 HOMiHAJIOM y BCiX BAJFOTaX 32 MOTOYHHAM OQilifiHIM KypcoMm.

3aranoM 3 mouaTKy moBHoMaciuTabHOI BiliHu mo 31 rpyzus 2024 poxy ypsooM Ha MEPBHHHHX ayKIlioHax
Oyno samyqueno 1 051 982,6 mnu rpH., 8 345,4 MmnE non. CIIIA Ta 2 468,0 Muu eBpo, a Ha noramennst 3a OBJIIT
cripsimosano 674 809,8 s rpH., 8 612,3 M non. CIIA Ta 2 168,9 MiH eBpo.

Y 2024 poni wacTka arpompofoBONEYH0i mpomykmil cximana 60 % B 3aranbHOMy eKcriopTi Vkpainm,
TpaIuLiiHO 30epiriuu JifepcTBo y Horo ToBapHii cTpykTypi. I xoua et pe3yasTaT MeHIIe mokasauka 2023 poky y 62
%, BiH € JPYrMM 3a BEJIMYMHOIO 33 YaCH HE3aIe)KHOCTi Hamoi jepikasu. XapakTtepHowo pucoro 2024 poky s
BITYH3HAHOIO arpapHOro CEKTOpY E€KOHOMIKHM CTAN0 CHHXpOHHe 30inbImIeHHS 00cATiB AK ekcmopry, Tak i iMmopty
arpoTnpoI0BONBYOT MPOMYKILI,

ITonuT Ha KymiBmo >xuTiay ciudi-koBTHi 2024 poxy 3uu3uBes Ha 3,1% MOPIBHAHO 3 AHAJIOTTYHHM
nepiogom 2023 poky, ctaHOBmIuH 75% Bijg noBoeHHoro piBHA 2021 poxky. Ha BTOpHHHOMY PHHKY KilTbKiCTh
OTOJIONIEHE TIPO TIPOJIAXK KBAPTHP 3pocia Ha 5%, a 6y auHKiB - Ha 8%.

BropuHHIIT PHHOK TpOoasy/KyIiBIi *UTIA BCe 1Ie He JOCAT JOBOCHHMX NOKa3HMKIB Hepe3 JIeTony Lo,
SHIKEHHS TUIATOCIIPOMOYKHOCTI Ta HEBH3HAYEHICTh INOA0 MalOyTHBOTO, fAKAa CTBOPIOC BilKIAa/JCHHMIl NONHT Ha
kynismo, Onxak nporpama «eOcela» MiATPAMANa Iell CerMeHT, HAABIIH MOJIMBICTh KYITiBJI JKHTIA B KPEAMT:
69% omMTaHHX 3HAKTH PO mporpamy, 8% Bie ckopucTammcsa Helo, a 36% mmanyroTe. 3aranmom 57% mrykadis
HEPYXOMOCTI I[IKABIATHCS MK TEPBHHHUM, TAK i BTOPUHHUM pHHKOM, 33% mykae xumio g0 $30 tuc. ta 36% Bin
$30-70 Tic. Motus irBecTyBanus y 2024 poni yBilimos qo Tom-3 IpHYHH AN KyNiBIIi XXKATIA.

3arasipHa IUIOINA KHTIOBHX OYaiBeNb, MPUAHATHX B eKCIUTyaTaliio B YKpaiHi y ciuni-sepecHi 2024 poky,
CTAHOBHTH 6,73 MJIH KB. M, 110 Ha 23,5% 6inbine, HOK 33 aHaTOriYHHN Tepiof MUHYJIOro poky. IIpo e ceimuaTs
naHi JlepxaBHOT cTy:KOH CTATUCTHKH.

PuHOK KoMepuiiiHoi HepyXoMocTi B YKpaiHi IPooBKy€ ajanTyBaTHCs 0 BHKIHMKIB 4acy, N1EMOHCTPYIOYH
O3HAKH BiJHOBIICHHS Ta 3POCTAHHS B OKpeMuX cermeHrtax. ¥ 2024 poli KITHOYOBHMH TPEHAAMH 3aJIMUIAIHCA
3pOCTAHHS IHTEPECY [0 TOPTOBENBHHUX IUIOLL, OCTYIIOBE BiJHOBIEHHA IIONHUTY Ha O(QicHI NPUMINICHHS Ta aKTHBHUIA
PO3BHTOK PEriOHATEHOTO PUHKY.

ToprosenbHa HEPYXOMICTH JEMOHCTPYE 3POCTAHHA MOIHTY, OCOGNHBO B IEHTP&ILHAX Ta 3aXiIHHUX
perionax Yxpaiuu, takux sk JIeBiB, IBano-@pankischk i Binauns. Lle mos’s3aHo 3 BIAKPUTIAM HOBHMX TOPTOBO-
PO3BaXKANBLHEX TEHTPIiB Ta PO3BMTKOM JIOKAIbHHX OpeHmiB puteiiny. Jlo kimus 2024 poky cepensi wiHuM Ha
TOPTOBENLHY HEPYXOMICTB 3pOCTyTh Ha 7-10%, He3Bakar0uH Ha iHQIIANII0 Ta EKOHOMIYHI TPYAHOILI].

Purok opesmu y 2024 pomi 3araJioM BiI3HAYMBCS 3POCTAHHAM. BHKIMKM, 3 JKMMH 3iIITOBXHYJIHChH
yKpaiHmi - BUMyIeHi nepei3n, eBakyauis, notpeGa B KUTAI [UIs BilicbKOBHX, 3MiHa MicTa yepes poGoTy - CTalnH
TIOIITOBXOM JUTSl PO3BUTKY cerMenTa. [IomT Ha J0BrOCTPOKOBY OpeHIy 3pic Ha 8.4% (nopismiowun i3 piHem 2023
poky) Ta Ha 8% nepepHuuB foBoeHHMI 2021 pik.

KinekicTh nponosmiiil AOBrOCTPOKOBOI OpeHmn 3HM3Wiack Ha 11%, mo mpusseno 0 30iUIBIICHHA
MejliaHHo1 BapToCTi open/u o Ykpaini Ha 20%, nopisntorouu 3 2023 poky.

Tonpu mocTiiiHy penokario GisHecy 3i cXofy Kpainn monut Ha oicHi NPUMIMIEHHEA Ha 3aX0Ai KpaiHu Ta B
CTONHII He HAJATO 3POCTAE - AKTHBHICTh HA PMHKY 3HAYHO CIOBiIbHMIAck. Binbme toro, y 2024 poui y JIbBosi
PHHOK MiZNalITOBY€ETHCS [1if| pi3ke MANiHHS OPEHIHHX CTaBOK - Ha 21%. ¥ Kuesi UiHu Ha OPSHAY 3aIHIIAIOTLCS
HEe3MiHHUMH.

KIIr0uoBO0 TIepeBarol0 puHKy KoMepliiiHoi Hepyxomocti Yipaiuu y 2024 pori 3aiumaerses HAsBHICTH
NepCreKTHBHMX TPOTIO3MINH AK y TOProBelbHOMY, Tak i B odicHomy cermenti. ImBectuuii B npuMimeHHs 3
JIOBrOCTPOKOBOK) OpEH/0I0 (HANpPHKIAZ, CymepMapkeTH, (irHec-UeHTpH) OOINMOTL BHCOKY OOXimHiCTh 13
okynHicTio 6-10 poxis.

V JIbBOBi OCHOBHMIi 3aIWT OpeHAApiB - I KOMIAkTHI Hemopori odicw. 3pocTaHEs mpomo3uuii npu
HU3bKOMY TIOIHT] Ta TIOAAIBIIMI picT BaKAHTHOCT] 3MicTiM Ganane puHKy B Gik openaps. CepeHs BAKaHTHICTh
y Haitbinpmux GisHec-nenTpax Tyt gocsrna 35% (+6% p/p) Ha kinewp Bepecs 2024 poky. Jlns nopigaaHHA: ¥ 2020
polli BaKaHTHICTL cTaHoBMIAA 5%,



OcHOBHa 4YacTHHA BAKAHTHHX NpHMilieHs OyNa 30cepelkeHa B HOBO3GYIOBAaHMX 00’€KTAX, B SKHX
3QIHIIAETECS HU3bKMIH piBeHb 3anoBHeHocti. HalakTHBHIMMMU openpapsmu y JIbBOBI CTAIM MNpeNCTABHHKH
nyGniaHoro cextopy Ta HI'O (22%) i IT Ta TenexomyHikarii (22%).

2024 pik geMoHCTpye, IO PUHOK KOMEPLiifHOT HepyxomocTi B Vkpaini pyxaetbes 10 BigHoBieHns. Xoua
BiH 3AJIMINAETLCA Mi/| THCKOM 30BHilIHIX (akTopis, agamranis GisHecy, po3BMTOK PerioHiB Ta iHHOBAIHHI 1miAX0/H
IO YTPaBIiHHS HEPYXOMICTIO (hOPMYIOTH NO3HTHBHI IEPCIIEKTHBH ISl iHBECTODIB 1 opeHzapie.

1.5. 3aransuuii orisa AiAALHOCTI IHCTHTYTIB CNIVTLHOTO iHBECTYBAHHS

Ympoznosx 2024 poxy immycTpis ynpasjiHHA aKTHBAMH {HCTHTYUiHUX iHBecTOpiB B VkpaiHi 3Gepiraia
CTIHKiCTh B yMOBaX HpOJIOBIKEHHS BOEHHUX Jiiif y XOMIi BiIBMITA pocilichkoi MoBHOMacmTaGHOT arpecii nonan 10
KBapTajiB MOCHib: TpuBano 3Gimemenns xinbkocti ICI Ta HapolieHHs akTHBiB B ympaBIiHHI, TIONPH  HE3HAYHe
CKOPOYEHHS YHCEILHOCTI CAMHX YIPABIIHCHKHX KOMIIAHIH,

Kimouosrmu Tpernamu ingycrpii 2024 poui 6ymm:

- He3HayHe 3MeHIeHHs kinkkocti KYA Ta monaneiie 36iNbIIeHHS KiIbKOCTI 3apPEeECTPOBAHMX i
cpopmopanux ICI - sik i paninre, nepeBaxHo 3a paxyHok BeHuypHHX KID;

- NPHCKOPEHHS KBapTALHOIO 3pOCTAHHA CYKYIIHOI BapTocTi akTuBiB Ta BUA BusHanux ICI B uinomy, mpu
LILOMY:

- spocranns BYA Bigkpurux Ta imtepsambHux ICI — 3a He3MIHHOI KiNbkocTi AiloumMx (OHIIB y IHX
CeKTOpax; TakoX 3pocna BoHa it y BerdypHux ICI — y Tomy ameni 3a paxyHoK 30iIbIIEHHS KinbKOCTi
TaKkuX (JOHIIB;

- TOjANbIIMI YHCTHH NPHTIK Kamitany 1o Binkparux ICI, mo 3HauHO cnpusB mo3uTHBHIN muHamini BUA
CEKTOpY;

- craje 30iMBIICHHA CyKyNHMX {HBecTHUi# IopuamdHuX ociG-pesunentie Vipainm B ICI if oxHouacHe
CKOPOYEHHSA IXHbOT 4acTKH y CykynHii#t BUA doHAiB Ha Ti1i CTPiMKilIOro 3pocTaHHs KOIITIB MiCIIEBHX
IHIMBITyanbHUX iHBECTOPIB, Bara skMX y cykymHiit BUA ICI B WiIOMY Ta y BeHYypHUX (POHIAX 30KpemMa
TIPOJIOB3KYBANa i ABAIIY BATHCS,

- 30inbmenHs ximbkocti impecTopiB y dompmax saramom i B ycix cexropax ICI 3a Thmamu touzir i
CrocodamM# POSMILEHHS, OKPIM BEHUYPHHX, i3 [10JATBIIHM 5KBARHM il HAPOILICHHSM y 3akpurux ICI fk i3
IyOUIi4HAM, TaK i 3 NPUBATHUM PO3MILLIEHHAM (KpiM BeHUypHHX);

- Tomanbile 30UMbIIEHHS YAaCTKH WiHHMX NanepiB i JCpPHBATHBIB TIIBKH B AKTHBAX iHTEpRAIBHUX i
sakpuTix ICI 3 myGnivnum posmimennsM i 3pocTaHms if B IOMy POL TaKoK y Binkpurix GoHmax; npu
ObOMY — NpPOQOBXCHHA HApOUICHHA CyKynHoi Baprocti BkaaaeHb B OBJIT B ICI 3 my6niunum
PO3MILLEHHAM, (iHIIHX» akTHBIB y BeruypHux ICI;

- DiIBHINEHHA JOXOIHOCTI y I'ATH i3 Bochmu cextopis ICI 3a Tunamu Gowis, criocobamu PO3MIILIEHHS Ta
KIIACAMH AKTHBIB | IO3UTHBHA TOXO/HICTS Y INECTH i3 BOCHMM 3 HUX.

Taxum wurom, y 2024 poni ramyss ICI B Ykpaii npososicysana 3pocrary i KiJIbKiCHO, # BapTiCHO, HONPH
o0MesxeHHs1 B poGoTi puHKIB i BoeHHi nii, mo TpuBaiy. JIBUTYHaMH KibKICHOTO POSLIMPEHHS raly3i 3aHIIaIUCs
BendypHi ICI B xopmopatushiii dopmi, oxHak 3’sBrsmHes it (ponmm iHmuX KaTeropidl, y ToMmy 4mcni HamineHi Ha
ny0miuHe 3amyyeHns Kanitany. Ilpu mpoMy TpuBamo i 3aKpUTTA YacTuru crapux ICl, mo He 3aificHioBanu cBor
HiAIBHICTS.

Ha xineup epecra 2024 poky cykynHa Bapricts akrusis ICI, IPOIHBECTOBAHHX Y TEPEBAKHO YKPATHCKI
KOMIAHIT 3 DeCATKIB Pi3HHX CEKTOPIiB €KOHOMIKH, BIJIIOUHO i3 HAJaHMMHM iM MO3UKAMH 260 npuadaHuMH iXHIMH
aKmisMu, oOMiralisMm i BeKCENAMH, CTAHOBHIA noHan 570 mupn rpa. Kpim toro, ICI NPOAOBKYBAIH HANABATH
AepikaBi KpeAUTHY TIiATPUMKY gepes npuaGari OBJIT Vikpaiuu Ha 3arambHy cymy GiH3bko 5 Mips rpH. Bonn Takoxk
SayMIlamcs KpeTopavu Garkis, Ae 36epiranu 14 Mip IPH KOWITIB CROTX Y4aCHHKIB.

2. 3arannua ocHOBa GopmyBaHHs (iHaHCOBOT 3BITHOCTI

2.1. locToeipue noganHs Ta Bigmosignicts MC®3

®inancosa 3sitHicTs PoHAY € GIHAHCOBOIO 3BITHICTIO 3araIbHOIO NpU3HAYEHH, fKa c(hopMOBaHa, 3 METOIO
JIOCTOBIPHO NOAAHHA (iHAHCOBOrO cTay, (iHAHCOBHX PE3yJILTATIB MiSILHOCTI Ta TPOLIOBHX TMOTOKiB DoOHy s
3aM0BOJIEHHs iHOpMaliiiHuX MOTped WHPOKOTO Kona KOPHCTYBaYiB NPH NPUHHATTI HIMH €KOHOMIYHMX pillieHb,

‘ KOH.LLBHTyaJ'[I:HOIO OCHOBOIO (hinancosoi 3giTHoCTI Dommy 32 2024 pik € Mixnaponni cranmapTi (pinaHcoBol
sBitHOCTI (MC®3), BRmouaroun MixHaponHi crangaptu Oyxranrepcskoro obmiky (MCBO) Tta Taymauenss
(KTM®3, TIKT), Bugani Pagoio 3 Miknapogaux craugaptiB Gyxrantepcskoro o6niky (PMCBEO), mo odiriiizo

ONpUIIONHEH] Ha Be6-cailiti Minictepcrra dinancis Vkpaium.

Iinrorornena ®oumom (hinancoBa 3BiTHICTH UiTKO Ta 63 OyJb-AKUX 3acTepexeHb BigMOBiAac BCIM BUMOram
auHanx MC®3 3 spaxysaunsm 3MiH, BHecennx PMCEBO, JAOTPUMAaHHA AKMX 3abe3nedye JOCTOBIpHE TOZAHHS
iHpopmauii B diHaHCcOBiH 3BiTHOCTI, 2 came, AOPEYHOI, N0CTOBIPHOT, 3icTaBHOT Ta 3po3yMinoi indopmanii.



IIpu ¢opmyBanHi (inancoroi 3BiTHOCTI POHI KepyBaBCsl TAKOK BMMOIaMH HANIOHANBHHMX 3aKOHOJABUMX Ta
HOPMATHBHHX aKTIiB IOZI0 OpraHizallii i BeZieHHs OyxrajiTepchkoro o0iiky Ta cknagaHus (iHAHCOBOI 3BITHOCTI B
Vkpaini, siki He nporupiuaTs BUMoram MCO3.

Bpaxoryroun monoxenus MC®3 10 «Koncomigosana dinancosa 3BiTHiCTE» @DOHI € IHBECTHIIMHIM
cy0’ €KTOM TOCTIOIapIOBAHH | He KOHCOMNiy€e cBOT IOUipHi mimpHeMCTRA.

2.2. Bamiora noganns (inancoBoi 3BiTHOCTI Ta (PYHKIIOHANLHA BAKOTA, CTYNIHL OKPYIJIEHHS

Bamora moganns  (inaHcoBOI 3BiTHOCTI Binmorinae (yHKUIiOHANBHIl BaIOTI, SKOK € HAIlOHAJIBHA BAIOTA
VKpaiHu — IPUBHS, CKJIaieHa Y THCAYAX TPHBEHb, OKPYTIEHHX [0 LiTHX THCSY.

2.3. BB 3anpoBaiKeHHs] BOEHHOTO CTaHY HAa (piHAHCOBY 3BiTHiCTH

BilicekoBi [ii, 0 TPHBAIOTH, HEBH3HAUEHICThH IOAO MOAANBINOTO PO3BUTKY MOMNill, BKIFOYAIOYH iX
IHTEHCHBHICTH Ta MOTEHUiHHI CTPOKM NMPHIMHEHHA BilfchKOBHX Miif MOXYTh CYTTEBO BIUTHHYTH HA €KOHOMIYHY
cHUTyaliro B Kpaini Ta BigmoBigHO i Ha misnbHiCTs POHMY, X HACHIAKM HEMOMITHBO OLIHHTH 3 JOCTATHIM piBHEM
nependauyBsanocTi. [Ipoanasnizysasiny eKOHOMITHI Ta BiliCHKOBI YHHHUKHN yTIpaBIiHChKUI nepconan onpy Aiiimmos
0 BHCHOBKY, IO Ii mnoxmii Ta yMOBH pa3oM 3 IHIOMMH NHTAHHAMH CBi4aTh PO IiCHYBaHHA CYTTEBOT
HEBH3HAYEHOCTI, KA MO)KC BHKIMKATH 3Ha4YHi cyMHiBH y cmpomoxkaocti QoHAY 37ificCHIOBAaTH AiSUIBHICTH HA
GesnepepeHiii ocHOBI 4epe3 30BHIHI uMHHMKM. IIporsrom 2024 poxy @OHIOM NpPOBENEHO 3aXOIH IIOJAO
MiHimMizanii BIUIMBY BOEHHOro CTaHy Ha Oro FisAVBHICTE Ta MOKAa3allo TOTOBHICTE TPOJOBIKYBATH AiSNIBHICT: B
yYMOBaxX HEBH3HAUCHOCTI, CIPHYHMHEHii 3apoBaKEHHAM BOEHHOTO CTaHy.

2.4. Tlpunywenns: npo Ge3nepepBHIiCcTDb AiIMILHOCTI

dinancopa 3BiTHicTs @OHAY MiArOTOBIEHA, BHUXOIAYM 3 NpPUIyIIeHHA Oe3NepepBHOCTI AiSTBHOCT,
BIMOBiZHO 70 AKOro peaiisailis aKTHBIB i TOramieHHs 3000B’s3aHb BiAOyBaeThcd B XOJi 3BHUAIHOI MisNbHOCTI.
@iHaHCcOBA 3BITHICTE He BKIIOYAE KOPUTYBaHHS, sIKi HeoOXigHO Oysio O MpoBecTH B TOMY BHIAAKY, AkOu Douy He
MIil' TPOJOBXKHTH NOAAIbINE 3/icHeHHs (iHAHCOBO-TOCIONAPCHKOI MiAIBHOCTI BiAMOBIHO /10 TPHHLMIIB
Ge3nepepBHOCTI TisUILHOCTI.

2.5, CyTTeBIiCTb Ta rpynyBaHHs

KoHuenuist cyrreBocTi y (hinaHcoBiit 3BiTHOCTI Bu3HayaeThes B MCBO 1 «IlopanHa QinancoBoi 3BiTHOCTIY.
3rigHO 31 CTAHIAPTOM CYTTEBi MPOIYCKH 44 MOMHKIKHM MAOTh MiCIe TOMI, KOJH MOXKYTh NOOAMHLI aGo BCe pa3oM
BIUIMHYTH HA TOCTIONAPCHKI pilEHHS, WO NPHAMAOTECA KOPHCTyBauyaMu (inancosoi 3BiTHOCTI Ha if ocHOBI. Ilei
TIPMHIIAT MOYKE 3aCTOCOBYBATHCS | CTOCOBHO arperyBaHHs (inancosoi indopmanii Ta ii poskpurrs. BusHaueHHA
cyTreBocTi y (hiHaHCOBil 3BITHOCTI IPYHTYETHCA HA HH3IL YMHHHKIB, CEPe/l AKUX 3HAYATHCA: crenudika AisnbHOCTI
DoH]Ty, MPaBOBa i EKOHOMIYHA CUTYaLlif, AKICTE cucTeM OyxranTepii Ta BHY TPIlIHBOTO KOHTPOJIO.

BiznosiaHo 10 o6nikosoi nosiTuky GoH/ BU3HAYAE HACTYTIHI PO3MIPH CYTTEBOCT:

e 1% OKpeMux o6'ekTin 061Ky, 10 HAIEXKATh A0 AKTHRIB, 3000B'93aHb Ta BIacHOTro kanitainy ®onIy, —1 %
MiCYMKy BCiX aKTHRIB, 3060B'S3aHb i BIIACHOTO KaMiTajly Bi/lTOBi/IHO;

® U MPOBEJEHHS NEpeoliHKM a0 3MEHIICHHA KOPHCHOCTi O6'eKTiB OCHOBHHX 3acO0iB — BiAXHIEHHS
3AIIHIIKOBOT BAPTOCTI Bijl XHBOT CrpaBeMBOT BapTOCTi Y po3Mipi 10 % Takoro BiAXMIICHHS;

e IS BU3HAYEHHS [O/IOHHX aKTHBIB — Pi3HHUS MiX CIPaBENTHBOIO BapTicTio 06'eKTiB 0OMiHY HE MOBHHHA
nepepumrysati 10 %;

e crareii (piHaHCOBOT 3BITHOCTI — 2 % Mi/ICYMKY BCIX aKTHBIB, 3000B's13aHb | BIACHOTO KamliTally BiANOBIJHO.

2.6. Pimenns npo 3aTBepkenns ginancopol spiTHoCTi

®dinancosa 3sitHicTs DOHIY 3aTBEPKEHA 10 BHITYCKY (3 METOI0 ONPHIIONHEHH) KepipruirsoM Kommaii 20
mororo 2025 poxy. Hi yuachuku @oHfy, Hi iHmi 0cobi He MaiOThb TIpaBa BHOCHTH 3MiHH 10 Li€i diHaHCOBOT
3BITHOCTI Tricis 11 3aTBEPHKEHHSA 0 BHITYCKY.

2.7. 3piTHnii mepioa ¢inancorol 3piTHOCTI

3BiTHUM TepiooM, 3a AKuii hopMyeTbes (iHaHcOBa 3BiTHICTH, BBaXAeThea 2024 pik, To6To Hepion 3 01 ciuna
mo 31 rpyaus 2024poxy.

3. CyrreBi nonoxkenns 06.1icoBol MOIiTHKH
3.1. OcnoBa (260 0CHOBH) ONIHKH, 32CTOCOBAHA TIPH cKIafanui ¢inancoBoi 3BiTHOCTI

Lls dimancora 3BiTHICTB MHiArOTOB/IEHA HA OCHOBi icTopuuHOi CcOOiBApTOCTI, CHpaBe/UIMBOT BapTOCTI
(pinancoBMX iHCTPYMEHTIB Ta aMOPTH30BaHOT BAPTOCTI (hiHAHCOBHX akTHBIiB BignosimHo g0 MC®3 9 «DinaHcOBi
iHCTpYMEHTH».

Ouinka CpaBe/UIHBOT BAPTOCT 3/IHCHIOETHCA 3 BUKOPHCTAHHAM METO/IB OMiHKM (iHAHCOBMX IHCTPYMEHTIB,
nospojennx MC®3 13 «Ouinka cnpasemmsoi Baprocri». Taki meTomu OLHKH BKJFOYAIOTh BHKOPHCTaHHA



GipkoBUX KOTMpYBaHh a0 NaHMX NP0 MOTOYHY PHHKOBY BApPTiCTh iHIIONO AHAIOTIYHOTO 3a XapakTepoM
IHCTPYMEHTY, aHAli3 IMCKOHTOBAHMX TPOIIOBKX ITOTOKIB a00 iHIII MOMIeNi BUHAYEHHs CTIPABEUTHBOI BAPTOCT.

IlepenGadaysana crnpase/yinBa BapTicTh (hiHAHCOBMX AKTHBIB i 3060B’A3aHL BH3HAYAETHCA 3 BHKOPHCTAHHAM
HassHOT iH(opMalil PO PHHOK 1 BiNOBIAHMX METOLIR OLHKH.

3.2. 3arajnHi M0N0XKEHHS MoA0 00MIKOBUX MOJITHE
3.2.1. Ocnosa hopmysanna obikoeux noaimuk

OOiKOBi MONITHKM — KOHKPETHi NPHHIMIIA, OCHOBH, IOMOBJIEHOCTi, NMpaBHia Ta TpaKkTHKA, 3aCTOCOBAHI
cy0'eKTOM rocCmoNapioBaHHS NP CKIAJAHHI Ta nojaHHi (iHaHCOBOI 3BiTHOCTI, MC®3 HaBomuTHL 06MIKOBI
TNOMITHKH, 5iKi, 32 BUCHOBKOM PMCBO, 1al0Th 3MOTy CKIACTH TaKy (iHAHCOBY 3BiTHICTS, KA MICTHTHME JIOpEeYHy Ta
AocTOBipHY iHdopmariio Ipo omepauii, iHuri Mol Ta YMOBH, [0 SKHX BOHH 3aCTOCOBYIOTECH. Taki NONMITHKH He
CJTi/I 33CTOCOBYBATH, AIKIIO BIUTHB iX 3aCTOCYBAHHS € HECYTTERHM.

3.2.2. Inpopmayin npo sminn ¢ oonikosux nonimurax

@ony 0bmpae Ta 3aCTOCOBYE CBOT OGMIKOBI MONITHKH MOCIIIOBHO VTS MOXIOHMX omepalii, iHmmMX noxii ado
yMoB, sakmo MC®3 koHKpeTHO He BHMarae afo He H03BONSE BU3HAUYEHHS KaTeropii crareil, jus Axkux iHmi
MOMITHKA MOXKYTh OYTH JOpPEUHIMH.

3.2.3. @opma ma Hazeu Pinancoeux ieimis

®@inancopa 3sitHicTh POHAY cKiajena y ¢opmari, mo Oye 3aTBepukenuit Hakazom Minicrepcrra
pinarcie Vkpainu Ne 73 mig 07.02.2013 p., sxuii 6asyerscs Ha npuHimnax MC®3, ane mMae meBHHI Hepesik
0COGIHBOCTEH y YacTHHI 0GOB’S3KOBOTO 3MicTy Ta (OpMaTy 3BITHOCTI, KMl He MOXKe OyTH BigKOpHrOBaHHII 3
YPaxyBaHHSM OCOONHBOCTEH rocnoaapchkoi AsMIIBHOCTI Cy6’ekTa TOCIOIAPIOBAHHS. IMepenix Ta Haseu Qopm
inancosoi 3BiTHOCTI (MOHAY BiAMOBINAIOTE BHMOraM, BCTAHOBJIEHMM HII(C)BO 1 «3arameHi BHMOrH [0
(hinaHCOBOI 3BITHOCTIN

3.2.4. Memoou nooanna inpopmaii y pinancoeux 3gimax

3rinso MC®3 3sit npo cykynmuii noxin nepenbauae noganns BHTpAT, BU3HAHHX Y NpHOYTKY abo 30uTKYy, 32
KIIacHpikalier, 0CHOBAHOI Ha MeTOMI «(yHKIii BHTpaT» abo «cobisaprocrti peanizamii», 3rifHo 3 AKMM BHTpaTH
KiacuikyloTs BimmOBiAHO o X GyHKUiH sK YacTHHM cobiBapTocTi umM, HaNpHKIan, BATpatM Ha 30yT abo
aJMIiHICTPATHBHY JisIIBHICTD.

IIpencrasnenns rpouioByx MOTOKIB Bij onepamiliHoi, inBecTHIiHOT i (inarcoBoi pisnbHOCTI y 3BiTi NPO pyX
TPOMIOBHX KOMITIB 3IiHCHIOETBCA i3 3aCTOCYBAHHAM NPAMOTO METOLY, 3Ti/IHO 3 AKHM PO3KpUBAETECA iH(DOpMALis
NP0 OCHOBHI KJacH HaJXO/KeHb TPOMIOBUX KOLITIE UM BUILIAT TPOLIOBHX KOINTIB. IH(opMalia Ipo oCHOBHI BHIH
TPOIIOBHX HAAXOKEHE Ta IPOLIOBHX BUIUIAT (OPMYETHCS Ha MiCTABI 06iKOBHX 3aMiciR DoHpy.

DQOoH/1| HE BiIOKPEMITIOE KOMIIOHEHTH JisTbHOCTI, TOMY HE PO3KPHBAE iH(OPMAIIiIO 32 CErMEHTAMH.

3.3. Obaikosi moyriTnkn w010 pinancoBux iHcTpy™menTiB

3.3.1. Busnanua ma oyinxa inancosux incmpymenmie

®iHaHCcOBi aKTHBH Ta (HiHAHCOBI 3000B'I3aHHS BH3HAIOTHCS ¥y 3BiTi NIpo ¢inancoBuit cran ony ToAi i Jue
TOAL, KO POHI CTAE CTOPOHOIO TOTOBIPHIX MOIOMKEHE OO iHCcTpy™MeHTa.

[MoTtouni ¢imancosi aktuen (KOpPOTKOCTPOKOBI) — e (iHAHCOBI AKTHBH MO0 AKUX Donj Mae HaMip TpomaNky
IPOTArOM MEPioAy, IO HE NEPEBUILYE OJMH Pik.

Y cknaji mOBrocTpokoBHX ()iHAHCOBHX AKTHBIB @oHjy OGIKOBYIOTHCA HYAaCTKH B KOPNOPAaTHBHI mpasa
YKPATHCHKHX HiNPHEMCTB, ki QoK He MaB HAMIpiB pearisyBatu Ha npoTs3i 12 Micanis Bix 3BiTHOT naTh. Iopoky
aHal3yeThes dinaHcoBa 3BiTHICTL 3a MHHYI POKH JIis/IBHOCTI MiANPHEMCTBA Ta NIEPEPaXoOByEThCs BapTICTh YacCTOK,
0a3yrounch AK Ha YHCTHX AKTHBAX ITiAMPHEMCTB TaK i Ha OIIHKAX EKCIepTiB-0LiHIOBAYIB.

®onp knacupikye hinaHcoBi akTHBM fK TaKi, MO HAKATI OLIHIOIOTHCH 3a aMOPTH30BaHOIO cobiBapricTio abo
CIPaBEe/JTMBOIO BaPTICTIO Yepe3 NpHOYTOK a0 36MTOK, Ha OCHOBI 060X TAKUX KpHTepiiB:

(a) GisHec-mopeni cyG'exra rocnoaproBasHHs 3 YUpPaBIliHAs (iHAHCOBUMHM aKTHBAMM, TA
(6) ycranoBneHHMH AOTOBOPOM XaPaKTEPHCTUKAMH IPOLIOBHX NOTOKIB 38 ()iHAHCOBYMM aKTHBOM.

DiHaHCOBMII aKTHB OIHIOETHCH 3a aMOPTU30BAHOK CODIBAPTICTIO B pasi OJHOYACHOTO JIOTPHMAHHA 060X
3a3HAYEHHX HHIKYE YMOB:

(a) QinancoBmit akTHB yTpUMYyeThCA B pamKax Gi3Hec-MOJEN, METOIO AKOT € YTpHMaHHS (hiHAHCOBHX aKTUBIB
A5 ONEPIKAHHS NOIOBIPHHX I'POIIOBHX HOTOKIB; i

(6) morogipHi yMoBu (inarcoBoro AKTHBY I€HEPYIOTh Yy MEBHi JaTH rPONIOBI HOTOKH, KOTPi € CYTO BHILIATAMH
OCHOBHOT CyMH Ta NIPONEHTIB HA HENOTAIIEHY YaCTKY OCHOBHOT CyMH.



Bei inmi ¢inancosi axTHBH Ki1acu(iKyloTbes AK OLIHIOBAHI 3a CHPABEIMBOIO BApTICTIO 3 BiHECEHHAM Ha
npHOYTKH 1 36MTKH.

donp 3piiicHIoe WIacH(ikamio Beix (iHaHcOBUX 3000B'13aHB MK TAKWX, 0 B MOJANBLIIOMY OLIHIOIOTHCS 33
aMOPTH30BaHOIO cO0IBapTICTIO, 32 BHHATKOM:

(a) ¢inancoBMX 3000B'13aHB, 10 OLIHIOIOTHCA 3a CIIPABEIIHBOIO BApTICTIO Yepe3 npubyTok ado 30mTok. Taki

3000B's13aHHA, BKIIOYAIOUH MOXiAHI IHCTPYMEHTH, 1O € 3000B'I3aHHAMY, HANAJI OLHHIOIOTECA 32 CIPaBeUIHBOO
BaPTICTIO.

(6) ¢inancoBux 3000B'13aHb, 10 BHHMKAIOTh Y pa3i HEBIANOBIAHOCTI IiepenaBaHHs (iHAHCOBOIO AKTHBY
KpHUTEpiAM I MPHIIMHEHHS BU3HAHHA abo B pa3i 3acTOCYBaHHS MiTX0y MOJANBINOT yYacTi.

(8) moroeopiB (hinaHcoBoi rapanrii. Ilicis repBiCHOro BHM3HAHHI EMITEHT TAKOr0 JOroBOPY (fKIIO HE
3aCTOCOBYEThCA MiANYHKT (a) abo (0) Hagani ouiHloe HOro 3a OUIBLIOK 3 TAKHX CyM:

(i) cymoro pesepBy mip 30uTKH, i

(ii) MepBiCHO BU3HAHOIO CYMOIO 33 BHPAXyBaHHSM, 32 IOTPedU, CYKYITHOr0 PO3MIPY JT0XO0.IY.

(r) 3060B'A3aHp i3 HagaHHA MO3MKM 3a CTAaBKOIO BiJCOTKA, HW)KYOI0 Big pHUHKOBOI. EMiTeHT Takoro
3000B’13aHHA HaJaJl OLIHIOE Or0 32 OLTBIIOO 3 TAKHX CYM:

(i) cymor0 pe3epBy mig 30MTKH, i

(ii) mepBicHO BH3HAHOIO CYMOIO 32 BUPAXYBAHHSM, 32 TIOTpe6H, CYKYITHOTO po3Mipy A0X0Ny, BUSHAHOTO 3TiAHO
3 mpuHImnaMu MC®3 15 «JToxiz Bi IOTOBOPIB 3 KIIIEHTAMAY

(r) ymoBHOI KoMneHcalil, Bu3HaHO! HaOyBaueM npu 00'enHaHHi OisHecy. Taka yMOBHa KOMIIEHCallis HaJami
OIIIHIOETHCSA 3a CIIPABEIMBOIO BAPTICTIO 3 BU3HAHHIM 3MiH y puOyTKy abo 30UTKY.

®inancosi akTHBM Ta (iHancoei 3000B's3anHHa QOHAY NpeACTaBleHi IPOMIOBMMH KOMTAMH Ta IXHIMH
eKBiBaNICHTAaMH, Ae0ITOPCHKO0 Ta KpequTOpChKor0 3a6oproBanocTaMu. I1icis MepBHHHOTO BH3HaHHA nebiTopebka i
KpeJuTOpCchKa 3a60proBaHOCTI OIIHIOIOTECS 33 AMOPTH30BAHOIO BAPTICTIO.

O61iK0Ba MOJITHKA MO0 TIOAAIBINOT OIIHKH (piHAHCOBHX 1HCTPYMEHTIB PO3KPHUBAETECS HIDKYC Y BiAMOBiAHMX
pozainax 0011ikoBOT MO THKH.

3.3.2. I'powosi kowmu ma ixui exeieanenmu

'pOIIOBI KOIITH CKAAAAOTLCS 3 TOTIBKOBMX KOIITIB B Kaci, KOINTIB HAa MOTOYHMX PAaXyHK4X Ta JETO3UTHUX
paxyHKax (Ha BHMOry) y OaHky.

ExBiBajieHTH TPOIIOBHX KOIITIB — I KOPOTKOCTPOKOBI, BUCOKOIIKBi/IHI iHBECTHILI], AKi BITEHO KOHBEPTYIOTHCS
y BiOMi CyMH TpOIIOBMX KOIUTiB i AKMM NPHTAMAHHHN He3HA9YHWI pH3MK 3MiHM BaprocTi. IlmBecTHuis
BH3HAYAETHCS 3A3BHYAN SK KBIBAJEHT rPOIIOBHX KOIITIB TillbKH B pa3i KOPOTKOTO CTPOKY MOTraINEHHs, HANPHKIAL,
mpotarom He Ginblue Hix TPU MicALi 3 JaTH NPUAOAHHS.

T'pOmIOBi KOWTK Ta iX eKBIBATEHTH MOXYTh yTPHMYBATHCS, a ONepallii 3 HIMH MPOBOJMTHCA B HAlliOHAIbHIF
BAJIIOT] T4 B 1HO3EMHiil BAIOTI.

['pOIIOBi KOIITH Ta iX eKBIBANEHTH BH3HAIOTHCA 3@ YMOBH Bi/lTIOBI/THOCTI KPUTEPIAM BU3HAHHS aKTHBAMH.
IlepricHa Ta moasbIIa OLiHKA IPOLIOBHX KOIITIB 3MiHCHIOCTLCA 3a CrpaBeyIuBoIO cobiBapTicTio.

Tlopanbiia OIiHKA €KBIBAIEHTIB TPOMIOBHX KOIUTIB, SIKi MPEACTaBIEHi IPONIOBHMH KOLITAMH Ha JCTIO3UTHHX
paxyHKax, 3/[iHCHIOEThCS 32 aMOPTH30BaHOIO cobirapricTio.

V pasi o6MexeHHs Npasa BHKOPHCTAHHA KOIITIB HAa NOTOYHMX PaxyHKax By GaHKax (Hampuiiai, y BUIAAKY
BBENEHHs B OAHKIiBCHKil yCTAaHOBi TMMYacoBoi ajMiHicTpauii) Ui akTHBH MOXyTh GyTH Knacugikosami y ckiami
HETIOTOYHUX aKTHBiB. Y BHNIAAKy 3alpoBalKeHHs B OAaHKIBCHKiM YCTaHOBI HpoledypH JikBijauii Ta BificyTHOCTI
IMOBIPHOCT] IIOBEpHEHHS POIIOBHX KOLITIB, BU3HAHHS iX K aKTHBY HPHUIIMHAETHCA, a iX BApTICTh BigoOpaKaeThes
y ckiani 30uTKiB 3BiTHOTO Mepioy.

3.3.3. Dinancosi axmuen, Wio OUIHIOIOMBLCA 30 AMOPMU306AHOI0 cOBisapmicio
DiHaHCOBUH AKTHB OLIHIOETHCS 32 aMOPTH30BaHOKO cOOiBAapTiCTIO B pasi 0JHOYACHOrO AOTPUMAHHA 000X
3a3HAYE€HMX HIDKYE YMOB!

e (hinaHCOBMI aKTHB yTPUMY€EThCs B paMkax GisHec-MoZel, METOKO AKOT € yTpUMaHHs (iHaHCOBHX aKTHBIB
17151 OJIEPIKAHHST AOrOBIPHHX TPOIIOBHX MOTOKIB; i

e /10TOBipHI yMOBH (iHAHCOBOTO aKTHBY T€HEPYIOTh y TIEBHI JaTH IPOINOBi OTOKH, KOTPi € CYTO BHIUIATAMH
OCHOBHOI CYMH Ta MPOLEHTIB Ha HEMOralleny YacTKy OCHOBHOI CyMH.

ITicis mepmicoro BusHauHs DoH ouiHioE iX 3a aMOPTH30BaHOW COGIBAPTICTIO, 3aCTOCOBYIOWH METOJ
e()eKTHBHOTO Bi/ICOTKA, 32 BUPaXyBaHHAM 30UTKIB Bi/J| SHELlIHEHH, SKIIO BOHH €.

Ipu 3acTocyBaHHI MeTORy e(peKTHBHOTO BiicOTKa QOH/ BU3HAYAE BUHATOPOMH, AKi € HEBII'€MHOIO YaCTHHOKO
eexTMBHOT cTaBKHM BigcoTka 3a (iHancoBMM iHCTpymeHToM. OmMC BHHArOpOA 3a ()iHAHCOBI MOCIYTH MOXE He
BiZIoGpaKaTH XapakTepy Ta CyTi HaJaHUX MOCIyT. BHHATOpoy, MO € HeBil'€MHOK YacTHHOIO e(eKTHBHOT CTaBKH



BiZICOTKA 32 ()iHAHCOBHM IHCTPYMEHTOM, PO3IVISIIAIOTHCA SK KOPHTYBaHHA e)eKTMBHOI CTABKM BiJICOTKA, SIKIIO
(inancopuii iHCTPyMEHT He ONIHIOETHLCS 33 CIPABELIMBOIO BAPTICTIO, 3 BU3HAHHAM 3MiH CHpaBeUTHBOI BAPTOCT] B
npubyTKy abo 30MTKY. V TakuxX BHIajKkaX BMHArOPOLHM BH3HAIOTHCS AK JA0Xin ab0 BUTpaTH HpH IEpBiCHOMY
BH3HAHHI IHCTPYMEHTA.

IIpu 3actocysanHi MeTofy edeKTHBHOTO Bigcotka MoHj 3AiliCHIOE aMOpTH3aLiO Oyab-AKHX KOMiciii i
mnatexis, mwo Oyiu crnadeni abo ofep:kaHi, BUTPAT Ha ONEpALil0, a TAKOXK iHMIMX npeMiii abo JMCKOHTIB, fKi
BKIIOYEHO [I0 PO3PaxXyHKY e(eKTHBHOI CTABKH Bi/ICOTKAa 3a OWiKyBaHHI CTpOK Zii iHaHCOBOro iHCTpyMeHTa.
BozHouac, KopoTumii nepiosi 3acTOCOBYETCS B TOMY BHIA/KY, KOJH CaMe 3 HHM I10B’s13aHi KoMicii, crutaueni a6o
OjiepyKaHi IIaTexi, 3/iiCHeH I BUTPATH Ha oMepaiio afo po3paxopaHi npemii abo TUCKOHTH.

MC®3 9 «Dinancosi iHCTpyMEHTH» BHMArae CTBOPEHHS Pe3epBiB I1ii ouikyBaHi KpeaMTHI 3GHTKH, TOGTO
30HMTKH Bijl 3HEL[iHEHHs, fIKe MOXKE CTATHCS B MaillyTHBOMY, HaBiTh 3 MiHIMATBHOIO iimogipHicTio. Ha koxHY 3BiTHY
naty QOHJ BH3HAYAE, UM HE 3a3HAB KPENHTHHMI PU3MK 3HAYHOTO 3POCTAHHS 3 MOMEHTY NEPBiCHOTO BH3HAHH.
O3HakaM¥ 3p0CTaHHA KPEIUTHOTO PU3HKY MOXKYTh OYyTH;

TIOTipIeHHs CHTYallil Ha PHHKY,

36inbIenHs hakTopiB ray3eBoro pH3MKY;

noripureHHs GiHAHCOBOro CTAHY NO3HYANBHHAKA,

HOPYILEHHS TIOPANIKY [UIATEXKIB;

BHCOKa HMOBIpHICTh OaHKPYTCTBA MO3HYAIBHIKA,

BU3HAHHA 3HIKEHHS KPEIUTHOrO PEHTHHTY PEHTHHIOBHM areHTCTBOM.

Konuenuii ouikyBaHuX KpenuTHHX 3GHTKIB 0GyMOBJEGHA HiIBHIIEHHMH DH3HKAMH CBITOBOI (pinancosol
cucrem. Paja 3 MC®3 peanisysana y MC®3 9 «®inaHcoBi iHCTpYyMEHTH» MOJIeNh OWIKYBAHHX KPEAHTHUX
30HTKIB, 3TiHO 3 AKOIO OUIKYBaHi KpeAMTHI 36UTKA BU3HAIOTHCA y (HAHCORIH 3BITHOCTI 51K peseps.

Kpemuthuii 30utok — pisHHus Mik mnepenGadeHHME JOrOBOPOM TPOMIOBHMH TOTOKAMH, IO HANEHKATH
opraHisamii, i rpomOBUMH IOTOKaMHM, fKi BOHA OWiKye OTpMMATH. SIKIIO (aktop Hacy icTOTHHH, TO OUiKyBaHi
TPOIIOB] MIOTOKH IMCKOHTYIOTHCS 33 IEPBICHOM0 €)eKTHBHOIO CTABKOKO MPOLICHTA.

Peseps 11ij odiKyBaHi KpeuTHI 3GHTKM CTBOPIOETHCA 3a PaXyHOK NPHOYTKIB i 36HTKIB i 3MEHIIY€E OaTaHCcoBY
BapTiCTh (HiHAHCOBOTO AKTHBY Y 3BITi IIpo (hiHAHCOBMIL cTAH.

DOHJI OLIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3eps I/ 30MTKH 3a (BiHaHCOBHM IHCTPYMEHTOM Y PO3Mipi, 110
JlopiBHIOE:

® 12-mics4HuMM 0YiKyBaHMM KpeMTHHM 30MTKaM y pasi, AKImo KpeqUTHHI PU3MK Ha 3BITHY JaTy He 3a3HAB
3HAYHOTO 3POCTAHHS 3 MOMEHTY IIePBICHOrO BH3HAHHS,

® O4iKYBaHHM KPETUTHUM 3GHTKaM 32 BECh CTPOK JIii )iHAHCOBOTO IHCTPYMEHTY, SIKILO KPEIMTHHI PH3MK 32
TaKkuM (iHAHCOBMM IHCTPYMEHTOM 3HAYHO 3pic i3 MOMeHTY MEpPBICHOTO BU3HAHHA.

Ouikypani KpeauTHi 30HTKH — Ie 3Ba)keHa 3a HMOBIPHICTIO OLiHKa KpeIMTHHX 30MTKiB (TO6TO Temepimms
BapTICTh yCiX HETOOTPUMAHUX CyM IPONIOBHX KOINTIB 3a BECh O4iKyBaHWi CTPOKY il hiHAHCOBOTO iHCTPYMEHTA.

HenooTpimasi cymu rpoIIoByuX KOWTIB — e Pi3HHIM MiX IPOIIOBAMH TOTOKaMH, 10 HaJekaTh 10 CIUIATH
Cy0'eKTOBi rOCHONAPIOBAHHA 3TiHHO 3 JIOTOBOPOM, i TPOLIIOBHMH IOTOKAMH, ofepiKaHHs SAKUX el cyf'ekr
rocriofaproBaHts ovikye. OCKibKH O4iKyBaHi KpeauTHi 36HTKH BPaxoBYIOTb CyMy 1 CTpOKOBICTh IUIaTexiB,
KPEIUTHHIA 30MTOK BHHHKAE HaBiTh y TOMy pasi, Komi cyG'ext FOCTIOJIAPIOBAHHSA OYIKYE OIEPHAHHSA MIATEKY B
NOBHOMY 06cs3i, ane mi3Hime 10roBipHOTO CTPOKY HOToO CIUIATH.

V Bumaaxky (iHaHCOBHX aKTHBIB KpEIHTHHM 30UTKOM € TENepilliHs BapTiCTh Pi3HMLI MiX 0roBipHHMH
TPOLIOBHMH IOTOKAMH, HANCHKHUMH JI0 CINIATH HA KOpHCTs DOHy 3a LOTOBOPOM; i IPOIIOBHMHM TIOTOKAaMH, SIKi
Dony ogikye omepaKaATH,

Cranom Ha KoxHy 3BiTHy faty MOHI OLiHIOE, YK 3a3HAB KPEJAUTHUN PU3HK 3a (PiHAHCOBMM IHCTPYMEHTOM
SHAYHOI'O 3pOCTAHHA 3 MOMEHTY IEPBICHOTO BU3HaHH:. IIpH BuKoHaHHI Takol owinkn DOHI 3aMicTh 3MIiHM cyMH
OYIKYBaHHX KPEAUTHHX 30HTKIB BUKOPHCTOBYE 3MiHY PH3HKY HAacTaHHA nedonty (HeBHKOHAHHS 3000B'A3aHB)
[POTArOM OYiKyBaHOTO CTPOKy Aii QiHaHcooro iHCTpymenTa. Jisi BUKOHAHHSA TaKOi OLIHKA TOPiBHIOE PHIHK
HacTauusA fedonty (HeBHKOHaHHs 3060B'13aHb) 3a (iHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BiTHY Jaty 3 pH3HKOM
HacTaHHsA gedonry 3a (iHaHCOBMM IHCTPYMEHTOM CTaHOM Ha HaTy NepBiCHOrO BU3HAHHS, i BPAXOBYE IPH IbOMY
00rpyHTOBaHO HEOOXiHY Ta MiNTBEPIKYBaHY iHhopmario, mo € gocTynHO0 Ge3 HaAMipHEX BHTpAT abo 3ycuis, i
BKasye Ha 3HATHE 3pOCTAHHA KPEJUTHOTO PU3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHSL.

©OHI MOXKE 3POOHTH TIPUITYIIEHHS TIPO Te, IO KPEeAUTHHIA pH3HK 32 (DiHAHCOBMM IHCTPYMEHTOM He 333HAB
SHaYHOTO 3POCTAHHA 3 MOMEHTY NMEPBICHOrO BH3HAHHSA, SKINO OyII0 3'ICOBaHO, MO (iHaHCOBHI iHCTpyMeHT Mae
HH3BKHH PIBEHb KPE/IUTHOTO PH3NKY CTAHOM Ha 3BITHY JaTy.

Y Bunajky isancosoro aktusy, mo € KpEZIUTHO-3HEIIHCHIM CTAHOM Ha 3BITHY ATy, aje He € mpHaGaHuM
a§o CTBOPCHHM KpEJUTHO-3HENiHeHMM (iHaHCOBEM akTHBOM, DOHJ OLiHIOE OYiKyBaHi KpeIuTHi 36HTKH sk
PISHUIO MUK BaloBOO 6aNaHCOBOI BapTiCTIO aKTHBY Ta TENeEpilIHBOO BAPTICTIO OYiKyBaHHUX MaHGyTHix
TPOLIOBHX MOTOKIB, AHCKOHTOBAHOIO 33 IIEPBICHOIO e)eKTHBHOKO CTABKOIO BIICOTKA 3a (iHaHCOBMM aKTHEOM. By k-
AIKE KOPHI'yBAHHSA BU3HAETHCA B IPHOYTKY ab0 36MTKY sk npubyTok abo 36MTOK Bil 3MEHIICHHS KOPHCHOCTI.



V cBoiii poboti @oHA 3aCTOCOBYE ISl OLiHIOBAHHA OUiKYBAHUX KPEIHTHHX 30HMTKIB MPakTHUHI OPHIOMH, IO
Bi/IMOBI/IA0TH TIPHHIIMITAM, HaBeJIeHUM y MyHKTi 5.5.17 MC®3 9 «Pinancosi iHCTpyMeHTHY.

3anexso Bia cuTyanii KepiBHuiTBO @OHJy BMKOPHCTOBYE Uil OLIHIOBAHHA 12-MiCSUHMX OYiKyBaHMX
KpeIUTHHX 30HTKIB a00 09iKyBaHMX Kpe[lNTHAX 30MTKIB 32 Bech CTPOK Mif 32 (hiHAHCOBUMH aKTHBAMM CBiif BIacHHUIt
JIOCBifl KpeqUTHUX 30MTKIB 32 TOPTOBENLHOIO Ie0iTOPCHKOI0 3200PTOBaHICTIO.

Jins OIiHIOBAHHA KpeAWTHUX 30WMTKIE 32 memo3mraMu DOHI BHKOPHCTOBYE AMBEPCH(IKAI0 32 CTPOKAMH
PO3MIIEHHS TeMO3UTiB, peUTHHIOM DaHKIB 3a CTyNEeHeM HaliliHOCTi, OTpUMaHy 3 BiIKpUTHX mkepell, iHopmanio
n1o0 GaHKiBCHEKOT ycTaHOBH, omyO/TikoBaHy Ha caifTi HanioHansHoro 6anky YkpaiHu, pefiTHHTOBHX areHTCTB.

Jlns ouiHIOBaHHA KpeIWTHHX 30WMTKIB 3a nebiTopchkolo 3aboprosamicTio MOHJ BHKOPHUCTOBYE HACTYITHY
knacuikaiio pu3HKiB:

TTutoma Bara

Cragin ®aKTopH, 0 BIVIMBAIOTL HA PiBeHL KPEAUTHOTO PHIHKY dbaxropy, %
I — HU3bKMi BigcyTHi 03HaKK 3HAYHOTO 30iTBIIEHHA KPEIUTHOTO PU3HKY HH 10
KPeIUTHHH PUIUK nedonry, xapakrepHi s 11 Ta III craaii
BHyTpilllHi pO3paxyHKH 0

IT — 3Haune IIpocTpouka omnary Ginbine sk Ha 90 1HIB 25
30inbIIeHHSA IMpoctpouka omiary Ginpe sx Ha 180 nHie 50
KPEIUTHOTO PU3HKY 3Ha4Ha 3MiHa IHIKEX TOKA3HMKIB KPEIUTHOTO PeHTHHTY 50
III — pedont IMoyaTok cyAOBOTO MPOBAPKEHHS, JiKBinanii abo nponenypu 100

OaHKpyTCTBa KOHTPArcHTiB

IMpocTpouka omnary Oinbure Ak Ha 547 nHiB

Jlnst oniHIOBaHHS KpeJuTHUX 30MTKIB 38 IPOIIOBHMHE KomTaMu QOH/| BUKOPHCTOBYE HACTYTHY Kiackpikaiio

PU3HKIB:
Crapin ®aKTopH, IO BINIHBAIOTh HA PiBeHb KPEAHTHOI'0 PH3HKY Turoma para
thakTopy, %
1 — pmzpkui | TloTouHi paxyHKe B 02HKY 3 iHBECTHLIHHAM IOBTOCTPOKOBHM KPEIMTHAM DEHTHHIOM 0
kpeautHuil | TToTouri paxyHKH B OaHKY 3 CIIEKYIITHBHAM JIOBFOCTPOKOBMM KPEAMTHUM PEHTHHIOM 5
PH3HK KOopOTKOCTPOKOBI IETIO3UTH B GaHKy 3 iHBECTHIIIHHHAM JOBIOCTPOKOBAM KDE/IHTHHM 1
peliTHHrOM
KOopoTKOCTPOKOBI /IENno3uTH B OaHKy 3 iHBECTHIIHHAM JOBIOCTPOKOBMM KPEAUTHHM 10
PEUTHHTOM
JIOBrocTpOKOBi AETIO3HTH B GAHKY 3 iHBECTHIIHHIM JOBIOCTPOKOBHM KPEATHIM 2
peiTHHTOM
JIOBrOCTPOKOBI ZIEN03UTH B OAHKY 3 iIHBECTHIIHHIM JOBrOCTPOKOBHM KPEIHTHHM 20
pEATHHTOM
Il — 3HauHe | 3HIKEHHA KPeMTHOTO PeHTHHrY OaHKY 3 iHBECTHIIHHOTO 10 CIEKYIATHBHOTO 30
30inbmenHs | [Tpusnauenns HBY kypatopa B 6aHK 50
KPEIMTHOTO | 3HauHa 3MiHa iHIIMX TTOKa3HUKIB KPEIUTHOTO PEHTHHTY 40
PHBHKY
I1I - nedpont | BBeaeHHs THMIACOBOT aaMiHicTpailii a GaHk. 100
BiokyBaHHs paxyHKy OaHKOM

JIns ONiHIOBAHHA KpeIWTHHUX 30MTKIB 3a iHmMMME (iHaHcOBMMM iHCTpyMeHTaMH @DOHJ BHKOPHCTOBYE
HACTyIHY Kiacudikariio pH3HKIB:

. . Mutoma Bara
Crapin @aKTopH, 110 BIVIHBAIOTH HA PiBeHbL KPEANTHOI0 PH3HKY dbairopy, %
1 — HE3BKHIT | BigcyTHi 03HaKK 3HAYHOTO 301MbIIEHHS KPEIHTHOTO PHIMKY 4H JedonTy, 10
kpemuTHE | xapakrepui ans 11 ta III cranii
PHHK
11 —3raune | IlpocTpouka omary Oineute sk Ha 30 aHis 25
30inemenss | IIpoctpouka omiartd Ginbnie sk Ha 60 nHIB 50
KPeMTHOTO | 3HayHa 3MiHa iHIIHX ITOKA3HHKIB KPEIUTHOTO PEUTHHTY 25
PH3UKY
11l — neont | TTouatok CyOBOTO IPOBa/DKEHHs, JTiKBinamii abo npouenypu 6aHkpyTCTBA 100
KOHTpareHTiB
IpocTpouka omnaty Oiisiue sk Ha 1095 nHis

3.3.4. JTe6imopcoka 3a60pzosanicms



Besymosna neGiropcrka 3a6oproBaHicTs BUSHAETHCS SK aKTHB TOZ, kKoM MOHI CTAa€ CTOPOHOO JOrOBOPY Ta,
BHACJII0K 1(50TO, HA0yBaE IOPUANYHE MPABO OJEPIKATH IPOIIOB] KOLITH.

IlepeicHa ouinka AeGiTopchkoi 3a00proBaHOCTI 3JiHCHIOETECS 32 CIPABE/TMBOIO BAPTICTIO, KA JOPIBHIOE
BAPTOCTI [OTALIEHHS, TOOTO CyMi OYiKyBAaHHX KOHTPAKTHUX POIIOBHX MOTOKIB HA /ATy OIHKH.

Ilicnst mepsicHOro BM3HAHHA TOJANbIUA OLHKA Ae6iTOpChkoi  3aGOproBaHOCTI BifOyBaeThesa 3a
aMOPTH30BaHOO BapTiCTIO.

®oun  00nikOBYE JIOBrOCTpOKOBY aeGiTOpChKy 3abOproBaHicTh 3a aAMOPTH3OBAHOK coGiBapricTIO 3
ypaxyBaHHAM BHMOT /I0 3MEHIIEHHA KOPUCHOCTI,

PisHUIFO MiX nepBicHOIO CyMoI0 3a60proBaHocTi Ta ii AMCKOHTOBAHOIO BApTICTIO BiIHECEHO Ha 3GMTKH Bif
EPBICHOr0 BH3HAHHS aKTHURY, 3 MOJAIBIIOK aMOPTH3ALIEI0 MPOTATOM I1epio/y MOTALEHHS.

Iotouny pneGitopchky 3aoproBamicTs Ge3 BcTaHOBIEHO! cTaBku BimcoTka POHN OWiHIOE 32 CYMOIO
NEPBICHOTO paxyHKy (pakTypH, AKIIO BILIMB IMCKOHTYBAHHS € HECYTTEBHM.

Hebimopcora 3abopzoeanicmy 3a pospaxynkamu 3 6100ceniom

Ho cxnagy aebiropcrkoi 3a6oproBaHOCTi 3a pospaxyHkamu 3 GiomketroM DOHI BiHOCHTE nebiTopeeky
3a00proBanicTs (HiHaHCOBMX i TOJATKOBMX OpraHiB, a TakoX NepemaTy 3a MOJATKAMH, 300paMH Ta iHIIAMH
ITaTexam 1o Gromxety, Pony Bese 06K y po3pisi OKpeMUX TONATKIB, NIATEXKIB Ta 360piB.

3.3.5. Dinancosi axmueu, wo OWiNIIOMBCA 30 CHPABEONUBOIO BAPHICIIO, 3 GIDODPANCEHHAM pe3ybIamy
nepeoyinKu y npubymiy ado 30umxy

Mo QinaHCOBHMX aKTHBIB, IO OLIHIOIOTHCA 3a CHpPABEUTHBOIO BApTICTIO, 3 BiIOOpaKEHHAM pesyJbTaTy
nepeorinka y npubytky a6o 30HTKY, BinHOCATBCA (hiHaHCOBI iHBeCTHU|i, siki YTPHMYIOTBCS B paMkax Oi3Hec-
MOJIeNi, MeTa SKOI [JOCATAEThCH MIISTXOM nponaxy ¢iHaHCOBMX aKTHBIB i sKi, a came: akmii Td YacTKH
rOCMOAapChKHX TOBAPHCTE.

Ilicns nepBicHoro BusHaHHs PoHT omiHiOE iX 3a CIPaBEIUBOIO BAPTICTIO.

Ouirka BapTocTi (iHaHCOBHX akTHBiB, sKki BHeceHi mo GipKOBOrO CIHCKY, OIIHIOETBCA 3a OQiriiinmm
GipkOBMM KypCOM OpraHi3aTopa TOPTiBIIi.

Hxmo axuii MaroTh 06ir Gimbm sk Ha oxHOMY OpraHizaTopi TOPTiBIIi, IPH PO3PaXyYHKY BAPTOCTI AKTHBIB TakKi
IHCTPYMEHTH ONIHIOIOTHCS 33 KYPCOM Ha OCHOBHOMY PHHKY IS LBOI0 aKkTHBY a00, 3a BiICYTHOCTI OCHOBHOIO
PHHKY, Ha HAHCTIDHATIIMBIIIOMY PUHKY /IS HBOTO. 3a BiJICYTHOCTI CBilYeHn HA KOPHCTS IIPOTHIIEKHOTO, PHHOK, Ha
AkoMy DOHI 3a3BMYall 3MINCHIOE ONEpaLil0 TPOAAKY AKTHBY, OpHIMACTLCA 32 OCHOBHMM puHOK a6o, 3a
BiJICYTHOCTi OCHOBHOT'O PHHKY, 3@ HAlCTIpHATIIHBIIIHIA PHHOK.

Ilpu owiHLi crpaeuIMBOT BapTOCTi AKTHBIB 3aCTOCOBYIOTBCS METOM OLIHKH BAPTOCTI, fAKi BiOMMOBigaOTH
00CcTaBMHAM Ta JUIA AKUX € I0CTaTHBO NAHHX, 06 OUiEATH CIIPABE/IMBY BAPTICTh, MAKCHMIi3YIOYH BHKOPUCTAHHS
AIOPEUHMX BIIKPHTHX AaHMX Ta MiHIMIi3yI0YH BHKOPHCTAHHS 3aKPHTUX BXiJHUX JaHMX.

Axuio Ha paty ouinkm GipxkoBuii Kypc 3a aKuisME, IO BHECEHi 10 Gip0BOTO CNUCKY OpraisaTopa TOpriBi
He BH3HAYCHO, OLlIHKA TAKHMX aKLiil IPOBOAKTECA 33 OCTAHHLOK HATAHCOBOIO BapTICTIO,

Axmo Ha maty ouinkm GipxoBuil kypc 3a obmirauismu, mo BHeceHi N0 GipiKOBOro CHUCKY OpraHisaropa
TOPriBJli He BU3HAYCHO, OLIHKA TAKUX aKIlill IPOBOAMTHCS 32 OCTAHHLOKO GAAHCOBOIO BapTICTIO.

JUist OWiHKM akuiif, MO BXOAATHL M0 CKiIaAy aKkTHBIB ®oHply Ta He nepebyBalOTh y OipKOBOMY CITHCKY
opramizaTopa Topriemi, Ta mais (yacTok) FOCIOJaPChKUX TOBAPHCTB 3a OOMEeXEHHX 00CTaBMH HAONHMKEHOIO
OLIHKOIO COIpaBe/UIMBOi BapTOCTi MoOXe Oyt cobisapricts. Ile Moxke OyTM TOZi, KOJM HAsSBHOI OCTAHHBOI
inopmaii HenoCTaTHLO, 06 BH3HAYMUTH CrpaBe/IMBY BapTicTh, a60 KOJH iCHYe IMMPOKHil [iana3soH MOXKIHBIX
OL{HOK CIIPaBeUTHBOT BAPTOCTI, a coGiRapTicTs € HAMKPAIIOKO OLIHKOIO CTIPaBE/UTMBOT BAPTOCTI Y 1bOMY JianasoHi.

SIKINO € MmiZICTaByM BBAXKATH, 10 GANaHCOBA BAPTICTH CYTTEBO BifIpi3HAETECA Bix cipasemiupoi, PoHI BH3HAYAE
CHpPaBeUTMBY BApTiCTh 32 MOTOMOrOK {HIIMX METOMIB OLiHKA. BimxmmeHHs MOXKYTh OyTH 3yMOBJIEHI 3HAYHHMH
3MiHaMH y (iHaHCOBOMY cTaHi eMiTeHTa Ta/abo 3MiHaMu KOH'IOHKTYPH PHHKIB, Ha SKHX EMITeHT 3[ilCHIOE CBOIO
AiSTBHICTB, @ TAKOXK 3MiHAMH KOH'HOHKTYPi hOHIOBOTO PHHKY.

At ouinkwm GanaHCOBOT BAPTOCTI TakKX akuiif Ta mais (vactox) @oHn aHANI3ye JaHi MiATBEpHKEHi PHHKOM Ta
thinancoBy 3BiTHiCTH eMiTenTa odimilino ONPUITIOAHEHY a00 HATAHY €MITEHTOM.

Y pasi ONPHIIOIHEHHESA M0N0 LWIHHKX TIAMIEPIB, IO BXOMATH 0 cknamy aktusis oHAy, pimenns HKI[TIDOP
PO 3ynuHeHHA 06iry WiHHMX nanepis, KpiM BHIAIKY 3yNMHHEHHS o0iry miHHuX namepis B npoueci 3nilicuenns
KOPTOPAaTHBHUX ~onepauiii emitenta; pimenns HKI[[IOP Npo 3YNWHEHHS BHECEHHS 3MIH HO0 CHCTEMH
JienosuTaproro o6niky; pimenns HKITII®P npo 3a60pomy Toprisii mismmmm nanepamMy, IpUHHATOTO BilNoBinHO
Ao myHkTy 16-3 crarri 8 3akomy Vkpaiuu «IIpo IepkaBHe perymoBAaHHS PUHKIR KamiTany Ta OpraHi3oBaHHX
TOBAPHMX PHHKIB», Taki WiHHi Tamepn NpoTATOM TPHOX poGounX NHIB 3 JaTH ONPHIIOJHEHHS BiINOBiNHOIO
pimenns HKITI®P nipnsraioTs yuinm o HYJILOBOI BAPTOCTI.

V pasi onpuwnogHeHHs MO0 WiHHUX nanepis, 1O BXOAATH 1O CKIany akTusis Moupuy, pimenns HKI[IIOP
NpO BIAHOBNIEHHs 00iry UiHHUX Mamepis, KpiM BHNAMKY BiJHOBJIEHHs ofiry winmnx manepis B npoueci 3ilicHen s



KOpHOpaTUBHHX omepauniit emirenrta; pimenns HKIIII®P mnpo BigHOBACHHS BHECEHHS 3MiH [0 CHCTEMH
JIeTIO3UTAPHOTO 007iKy, MO0 LiHHHX Ianepi, obir Akmx Oymo 3ynuHeHo Ha miacraei pimenas HKIIIDP mpo
3YIHHEHHA BHECEHHA 3MiH JO CHCTEMH JEMO3MTapHOTO 00MiKy; Mpo BiJHOBIEHHS TOPTiB/i IHHAMH MalepaMH,
TOpriBNA SKAMH Oyna 3ynuHeHa Ha migcrasi pimenns HKLIII®P sinnosigno mo mymkty 16-3 crarri 8 3akomy
VYxpainu «Ilpo gepxaBHe perynroBaHHA PHHKIB KamiTady Ta OpraHi30BaHHX TOBApHMX PHHKIBY, Taki LiHHI mamepm
NPOTATOM TPEOX POOOUNX JHIB 3 JAATH ONPHIIOAHEHHS BifmoBigroro pimenns HKIII®P misiraroTs goomidmi 1o
CTIpaBe/UTHBO] BApTOCTI.

V pasi onpumoJHeHH: 1040 GOProBUX I[IHHUX MANepiB, 10 BXOIATh 10 cKiaxy akTusis @oHmy, iHdopmaii
PO HEBHKOHAHHS EMIiTEeHTOM TaKWX IIHHMX ManepiB y TepMiHH Ta CTPOKH, BCTAHOBIEHI PIlIEHHAM IIpo
eMiCilo/IPOCHEKTOM LHHUX Manepis, cBOiX 3000B'M3aHb (HEBUILIATH JOXOAY 32 LIHHUMU ManepamMM, HeTOTraIleHHI
IHHUX TANepiB, Y TOMY YHCJI HEBUIUIATH YACTUHUM YK MOBHOT HOMIHAIBHOT BAPTOCTI LiHHKMX NANepiB), Taki WiHHI
manepH NpOTArOM TPROX poOOYHX JHIB 3 JaTH ONPHIOAHEHHA BixmorimHoi indopmamnii mimndraroTs yuiHmi mo
HYJIEOBOI BAPTOCTA.

V pazi ompumojHeHHs (CTOCOBHO EMITEHTA IIHHHX @allepiB, rOCHOJAPCHKOTO TOBApHCTIBA, — OOpPXKHHKA
®onjy) iH(popmanii moao MOCTAHOBIEHO! TOCIIONAPCHKHM CYIZOM YXBalH NP0 3aTBEPDKCHHA IUIaHy CcaHaLil
OOpKHUMKA/MPHUHATTA TOCHOJAPCEKHAM CYIOM ¥ cHpaBi npo OaHKPYTCTBO yXBajiHM Ta IOCTAHOBH TPO BH3HAHHA
Oopxamnka GaHKPYTOM Ta BiIKPUTTA JIKBiganiliHOI mpouenypH, MPOTATOM TPEOX poBodMX IHIB 3 NaTH, HACTYNHOT
micias gatd 11 ONPHIIOJIHEHHS, IiHHI NMarepH TaKoTo eMiTeHTa, Mai/JacTKU TaKoro Tocnojapchkoro TOBAPHCTBA, a
Takoxk gebiTopchka 3a00progaHicTs GOPIKHHKA MAIATAE YIIHI /10 HYJIbOBOT BAPTOCTI.

V pasi onpwnogHeHHs (CTOCOBHO eMiTeHTa WNiHHMX IamepiB, IOCMONAPCHKOTO TOBAPHCTBA, — OOpPKHHKA
®onny) indopmariii MO0 YXBaNH TOCIOAAPCHKOr0 CyAy MIOAO 3aTBEPHKEHHS 3BITYy KepyHdOoro caHalier Ta
3AKPHTTS NPOBADKSHHSA Y CHPaBi y 3B'I3Ky 3 BUKOHAHHSM IUIAHY caHaLil i BiIHOBIEHHAM INATOCHIPOMOMKHOCTI
GOpIKHEKA, TIPOTArOM TPHOX poBGOUHX [MHIB 3 AaTH HACTYNHOI micng maT il ONPUIIONHEHHS, iHHI NarnepH Takoro
eMiTeHTa, TAI/YacTKH TAaKOrO TOCTOAAPCHKOTO TOBAPHCTBA, a Takoxk Jebitopchka 3afoproBaHIiCTE OCOpKHMKA
Iijsrae Z0OLIHII 10 CIPaBedTHBOI BAPTOCTI.

3.3.6. 30606¢'a3anna ma Kpedumopcvka 3abopzosanicniv

KpeauTopchka 3a00propanicTs BU3HAEThCA AK 3000B’A3aHHA TOAI, Komu MOHJ| CTAE CTOPOHOK JOTOBODY Ta,
BHACIIIOK LOro, HadyBae opuanaHe 30008’ 13aHHA CINIATHTH IPOIIOBI KOIITH.

IMotouni 3000B’sM3aHHsS — 1e 3000B’13aHHA, sAKi BiNMOBiAaOTE omHil abo JEKiNBKOM i3 HIDKYCHABEIEHHX
03HaK:

e KepiBuunrso PoHmy CHOOIBAETBCA moracuTH 3000B’a3aHHA abo 3000B’A3aHHA MiJUIArac MOTAICHHIO
HPOTArOM JIBaHA/ILHTH MiCALIB IiCIA 3BITHOTO Mepioay;

o Kepisuuurso @oHmy He Mae Oe3yMOBHOrO IIpaBa BiJICTPOUHTH IIOTAINEHHA 3000B’A3aHHA MPOTIIOM
NIOHaHMEHIIE TBAHANIATH MIiCAIIB IMcHs 3BiTHOTO Tepiofy.

TToTouHi 3000B’ 13aHHA BU3HAIOTECA 32 YMOBH Bi/NOBI JHOCT] BA3HAYEHHIO | KpUTEPiAM BU3HAHHA 30008’ A3aHE.
TMopaneiia OLiHKA TTOTOYHHX 30008’ A3aHL 3MIHCHIOETHCS 38 aMOPTH30BAHOIO CODIBAPTICTIO.

[ToTo4yHy KpemMTOpChKy 3aboproBaicts 03 BCTAHOBJIEHOI CTaBKH BiacoTka POHA OUIHIOE 3a CyMOIO
MEPBICHOTO paxyHKY (JakTypH, SKIIO BIJIMB AUCKOHTYBAHHA € HECYTTEBUM.

3.3.7. 3zopmanna inancosux axmusisc ma 30606'a3ans

DiHaHCOBI AKTHBHM Ta 3000B'A3aHHA 3TOPTAIOTHCA, AKIO DOHA Mae IOPHIHUHE IPaBo 3JiliCHIOBATH 3alik
BH3HAHMX y Gananci cyM i Mae Hamip aGo 3po6uTh B3aemo3sanik, a6o peasizyBaTH akTUB Ta BUKOHATH 3000B'13aHHA
OIHOYACHO.

3.4. OonikoBi MOMITUKH 00 OPEHIM

®onp 3acTocopye MC®3 16 «Openma» 10 Bcix goropopie openau Pompy, i BU3HAE aKTHB 3 IIpaBa
KOPHCTYBAHHA Ta OpeH/IHe 30008’ A3aHHA Ha /1Ty MMOYATKYy OPEHIH.

Ha maty moyartky openan QOH/ OLHIOE aKTHB 3 PaBa KOPUCTYBAHHS 32 COGIBAPTICTIO.

[icns marwm nodaTky opeHmn @OHA ONiHIOE aKTMB 3 NpaBa KOPHUCTYBAHHSA, 3aCTOCOBYHOWHM MOJEINb
cobirapTocTi.

@oHJI, HAPAXOBYIOUH aMOPTH3AL{l0 aKTHUBY 3 IPaBa KOPHCTYBAHHS, 32CTOCOBYE BHMOTH ILO/O amopTu3anii
MCBEO 16 «OcHoBHi 3aco0m».

ITicns matu nouatky opennu @onnom, KommaHis omiHioe opeHiHe 30008’ A3aHHS,
a) 36iNBIIyIoun 6anancoBy BapTiCTh 3 METOIO BioOPa3uTH NPOLEHT 3a OPEHAHMM 30008’ A3AHHSM;
6) 3MeHIIyIouH 6alaHCOBY BAPTICTH 3 METOIO BiZ0OpasuTH 3/1iliCHeRi Open/Hi miaTesxi; Ta

B) MEpeoLiHIOKUH GalaHCcOBY BapTiCTh 3 METOKO BiToGpasuTh Oyib-s1ki nepeowinkn abo Moauikaltii oper/iy,
a60 3 MeTOI0 BifoOpa3ATH MePErTIAHYTI 110 CyTi (ikcOBaHI OpeH/HI MIaTeNki.



[IpouenToMm 3a opeHiHMM 30608’ A3aHHAM y KOXHOMY [EPioJli POTATOM CTPOKY OPEHIH € CyMa, SIKa MPOJIyKye
IOCTilHY MepiofuyHy CTaBKy BiICOTKA 3a BiATOBIZHMM 3IMIIKOM OpeHAHOTO 3060B’s3anns. [lepioguuna craBka
BiZICOTKA L€ CTABKA JIMCKOHTY, AKa NOPIBHIOE Cepe/Hiil puHKOBiil cTaBIli GaHKIB IO KOPOTKOCTPOKOBHM KpE/HTAM.

ITicnist natn novarky operan PoHA Bu3HAE y pubyTKy abo 36MTKY Taki 06m/IBi CKIaI0Bi:
) NPOLIEHTH 32 OPEHIHNM 30008’ A3aHHAM;

0) 3MiHHI OpeH/IHI MUIaTexKi, He BKIIOYEH] B OLIHKY OPEHIHOrO 30008’ I3aHHA Y TOMY Tepiojii, y SKOMY cTanacs
MO/ UM YMOBH, 5K CIPHYHHMIM 3/1iiCHEHHA TAKHX IIIATEXKIB.

Do MOXKE NPHAHATH PillleHHs! HE 3aCTOCOBYBATH BUMOTH naparpagis 22-49 MC®3 16 «Openaa» 10 opeHu
Doupy no:

&) KOPOTKOCTPOKOBOT OPEeH/IH; Ta

6) openny, 3a 1Ko 0330BHIT AKTHB € MAJOL[IHHIM.

Sximo ®oHp BupilTye He 3aCTOCOBYBATH BUMOTM naparpadis 22—49 o KOPOTKOCTPOKOBOT OPEHAM Y1 OPEHJIH,
3a AKOIO 0a3oBMii akTWB € MaNOUiHHMM, To QOH/ BH3HAE OPEHJHI IUIATEXi, NMOB’S3aHI 3 TAKOK OpEHJION, K
BHTPATH HA NPSMOJiHiiHii OCHOBI IPOTAroM CTPOKY OpeHIH a6o Ha iHMIil CHCTEMATHYHII OCHOBI.

Sxmo @onj 061iKoBY€E KOPOTKOCTPOKOBY OPEH/IY, TO BOHA BBAXKAE LHO OpEHIY HOBOIO OPEH/IOI0, AKIIO
a) Bigdynacs Moaudikalia opeHny; ado

6) cramacs Oynb-sika 3MiHa CTPOKY OpeHI (HaNPHKIAZ, OPEH/IAP CKOPHCTABCA MOXKIIMBICTIO, KA PaHille He
Oyma BKmodeHa y HOro BUSHAYEHHS CTPOKY OPEHIM).

DoHZ OLiHIOE BapTiCTh 6a30BOI0 aKTHBY HA OCHOBI BAPTOCTI AKTHBY, KOJH BiH € HOBHM, HE3QJIE)KHO Bill BiKy
aKTHBY, N0 OPEHIYETHCA.

Oniaka Toro, 4yu € 6a3oBuil aKTHUB MaJIOLiHHNM, 3[iHCHIOEThCS Ha abCOMOTHIN OCHOBI, a came: MeHile
5 000,00 nonapis CIIIA.

Openjia ManoLiHHKX aKTHBIB BiANOBiZae KpUTEpiaAM MIA 0GIIKOBOrO NiAXo/dy, He3IEIKHO BiJl TOTO, Y € 11
opeHfa cyTTeBoro Aas1 Doy,

Basosuii akxTHB MOxe OyTH MaIOLiHANM JHIIE SKIIO:

a) QoHI MONE€ OTPUMATH BHIOJY Biji BHKODHCTAHHS CaMOro 06a3oBoro aktuBy abo pasoM 3 IHIIMMH
pecypcamu, HasBHUMH y DoHzl; Ta

©6) 6a30BHii aKTMB He € CHIIBHO 3aJIeXHUM Bijl iHIIHX aKTHBIB a60 TICHO B32EMOMOB’ A3aHAM 3 HHM.

Cranom Ha 3BiTHY Jaty QOHI OTPUMY€ TIOCIYTH KOBOPKIHTY 3rifHO Jororopy npo HaJaHHs MOCTYT OpeHaH
pobouoro micans (kosopkinry) Ne 08/08/24-4 six 08.08.2024p.

3.5. O6aikoBi MOMITHKYH OO iHINKX AKTHRIB Ta 30608’ A3aHL
3.5.1. 3a0e3nevennsn

3abesneueHHs BU3HAIOTECH, Kond PoHm Mae TenepimHo 3a6oprosaticts (ropumuany abo KOHCTPYKTHBHY )
BHACIIZOK MuHynoi momii, icHye iimMoBipHicTh (TOGTO Gimbuie MOJKIIMBO, HIXK HEMOMKIIHBO), IO NOTAIICHHS
3000B’s13aHHs BUMAraTHMe BUOYTTA pecypciB, KOTpi BTLTIOOTH y co6i ekoHOMI4HI BHTO/H, | MO)KHA AOCTOBIpHO
OLIHHUTH CYMy 30008’ 3aHHS.

3.5.2. Bunnamu npayienuxam ma nenciiini 30606’ s3anns

Ha ®ongi malimani mpanisrukn incyTHi. Bemenns rocnoaapehkoi JisIbHOCTI Ta YOPaBIiHHA AKTHBAMH
3nificHioeThes Kommaniero srigao joropopy Ne KID-03/24 Bin 08 cepmas 2024 poky BinmogiaHo a0 umHHOrO
3akoHoAaBcTsa DoHA enunHMil CoLliaLHUI BHECOK HE HAPaxoBYye.

3.6. O6nixori noniTHikH moa0 3anacie
3amacu — 1e akTHBHY, SKi:
a) YTPUMYIOTBCS JUTS IPOJAXKY Y 3BHYARHOMY X0/ 6izHecy;
0) nepeGyBaioTh y mpoweci BHPOGHUITBA /U1 TAKOTO npopaxy abo

B) iCHYIOTh Y (DJOPMi OCHOBHMX 4¥ TOMOMiMKHMX MaTepialliB 1A CIOKUBAHHA y BUPOGHMUOMY TIporeci abo pu
HaaHHi HOCyT,

3anacu @onp obnikoBye 3a omHOpiTHEME rpynmamu. 3anmack BinoGpaxaioThes y (iHaHcoBiif 3BiTHOCTI 33
HaliMEHLIOK 3 IBOX ONIHOK: coBiBapTicTio a6o YHCTO0 BapTICTIO peanizaiii.

CobiBapricTs 3anacis BKmoYae Bei BUTpaTy Ha npUAGaHHS, nepepobky Ta iHII BHTpaTH, M0 BHHUKITH TIi/{ Yac
JOCTAaBKH 3aNaciB 10 iX TEMepiliHLOro MiCle3HAX0MKeHHs Ta TIPHBEACHHS iX y TenepiuHili cTaH.



Uucra BapTicTh peanmizamlii — MmomepefHRO OIiHEHA I[iHA Tpojaxcy y 2BHuaiiHoMy Xoxi OizHecy MiHyc
TOTIEPEIHLO OLHEHI BUTpPATH HA 3aBepIlIeHHS Ta IIONEepPeIHBO OLIHEHI BHUTpaTH, HeoOXimmi Ans 3iHcHeHH:
NPOJAKY

[Mpu npogaxy abo iHmoMy BHOYTTI 3anacie omiHka iX 3milicHIoeThCA 32 MeTonoM @IDO.

@OHI BITHOCHTE JI0 3aTaciB OKpeMy IpyIly akTHBiB — Mali0yTHi 00’ €KTH HepyXOMOCTi.

3.7. Inmmi 3acTocoBamni 06/1iKoBI MOJITHKH, 10 € AOPEUHUMU IS po3yMinns ginancosol 3BiTHOCTI.

3.7.1. Joxoou ma eumpamu

@OoHI BHKOPHCTOBYE IT STHCTYIIHYACTY MOJIENEL JUIs OONMKy HOXOAIB Bifi KOHTPAkKTIR 3 KiieHTaMH. 3TrifHo
L[bOr0 METOAY OCHOBHI XapaKTepHCTHKH KOHTPAKTIB 3 KIieHTaMH € HacTynHi: QOHJ BU3HAE JOXO0J KONH Iepenae
KJIEHTY KOHTPOJIb HAJ TOBApOM 4H Tocayroro. JIoXox OmiHIOETECA HA OCHOBI po3Mipy BHHAaropojH, Ha Aky PoHI
pO3paxoBye MaTH IPABO 3TiHO JIOTOBOPY 3 KIEHTOM.

Ipoyenmui ooxoou

IIpOTEHTHI TOXOMH BU3HAKOTHLCH 33 e()eKTHBHOIO NPOIEHTHOIO CTAaBKOIO, AKA MPEACTABNIAE COOOIO BiJICOTKOBY
CTaBKY, LI0 NPHBOIMTH MaifGyTHI rpoLIOBi MOTOKH IO MOTOYHOI BapTocTi (iHaHCOBOTO iHCTpyMeHTY, Gepy4r N0

yBArd BCi KOHTPAKTHI YMOBH Ta BiZoOpaxkaloThes B 3BiTi mpo mpubyTkH Ta 30HTKM 3a METOAOM e(eKkTHBHOT
npubyTKOBOCTI.

BusHaueHHs JOXOMy BKIIOYAE AOXiA Bij 3BMyaiinoi AisubHOCTI | mpubyTOK Bif iHmuX omepauiii. Toxoam, ki
BUHHUKAIOTH Mij Yac 3Buuaiinoi mismeHocti Moumy i MawTh pi3sHY Ha3By, B TOMY HHCHIL: HPOJaX, BiACOTKH,
IHMBINEHIH, POSUITI, OPEH/IHA TUIATA i T.10.

ITpubyTok Bin iHmuX omepauiii BioGpaxae iHm CTATTi, AKi BiANMOBINAIOTH BM3HAYEHHIO AOXOAY, i MOXKe
punpKkaTH ab0 He BHHHKATH B Xoji 3BHuaiinoi gismsHocti @oHmy. IpuGyTtok Bin iHmmMX omepauiil o3Hauae
30iNbIIEHHS €KOHOMIUHHX BHII/, @ OTXKe, CBOEIO CYTTIO He BiIPI3HAETHCA BiJ IOXOMY.

JI0X0/IOM TaKOX BH3HAECTHCS OTPUMAHHS 260 36LIBIIEHHsA KOPUCHOCT] aKTHBIB.

BUTpaTH — Iie¢ 3MEHINEHHS EKOHOMIYHHX BHTiJ, MpoTAroM oGNiKOBOro mepiofy y BUIIALi BHOYTTA 4H
aMopTH3alii aKTHBIB 200 y BHIIIs/I BAHUKHEHHA 3000B'13aHb, Pe3yJIBTATOM YO0 € 3MEHINEHHA BJIaCHOrO KariTany,
32 BHHATKOM 3MEHIIEHHS, NMOB'M3aHOI0 3 BHIIATAME YUacHHKaM. BH3HAUGHHS BUTpAT BKIIOUYAE 30MTKH Ta BUTPATH,
AKi BUHWKAIOTH T 9ac 3BMuYaiinoi AisnbHocTi ®oHmy. BuTpart, M0 BHHHKAIOTH Wil 9ac 3BHYARHOT MisIBHOCT
@OHIY BKITOYAIOTH, HANPHKIA, coBiBapTicTh peani3oBaHWX TOBapiB, BUTPATH HA YTPUMAHHA Ta 3AiHCHEHHA
3BHuaiiHoOi misbHOCTI DoHAy. BoHu, sK mpaBmio, mMaroTh dopmy BHOYTTA abo aMOpTH3allil aKTUBIB, TAKHX SK
IPOIIOBI KOIITH TA iX €KBIBAJICHTH, 3aIIaCH, OCHOBHI 3aC0O0H.

36uTKH BiOGpaXAOTH iHII CTATTi, SIKi BiNOBIZAKOTH BH3HAYCHHIO BUTPAT i MOXYyTh BHHMKATH abo He
BHHMKATH B XOJi 3BMUAiiHOI JisMbHOCTI cy6'ekTa rocrofaproBanas. 36UTKH 03HAYAIOTEH 3MEHIIEHHS EKOHOMIYHHX
BHTi]I, 0 CBOEFO CYTTIO HE BiIPI3HAIOTHCA Bijl IHIIKMX BHTPAT.

3.7.2. Bumpamu 3a ROZUKAMU

Burparti 3a TIO3MKaMH, SKi HE € YAaCTHHOIO (iHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yloThCsi AK TacTHHA
coGiBAPTOCTI AKTHBIB, BU3HAIOTHCS SK BUTpATH nepiony. MOH KaniTaslisye BUTPaTH Ha MO3MKH, siKi 0e310cepe/IHb0
Bif(HOCATECA [0 TpHAbaHHs, GyiBHUMLTBA ab0 BUPOOHWITBA KBaNiikOBAHOTO aKTHBY, AK YacTHHA COOIBapTOCTI
1BOTO AKTHBY.

3.7.3. Onepawii 3 IHO3EMHOI0 6AIOMOI0

Ornepamii B iHO3eMHilt BamoTi OGMIKOBYIOThCS B YKpaiHCBKMX TpMBHAX 33 OiuifiHuM KypcoM o0miny
HamjonansHoro banky Vikpainn Ha 1aTy nNpoBeAeHHS onepaiil.

MoHeTapHi akTHBA Ta 3000B’M3aHHA, BHP@XKeHI B iHO3EMHHX BANIOTAX, MEPEPaXoBYIOTHCA B TPUBHIO 3d
BignopiguuMu Kypcamu obminy HBY Ha naty Ganancy.

HeMoHeTapHi CTaTTi, 5IKi OLiHIOOTHCA 3a iCTOPMYHOIO COGIBAPTICTIO B iHO3eMHIN BaMOTI, BiOOpaNKAIOTHCA 32
KypcoM Ha [aTy orepaii, HOMOHETapHi CTaTTi, AKi OLHIOIOTECA 32 CIPABETHBOIO BapTICTIO B iHO3eMHiH BamMOTI,
BiIOGPAKAIOTLCA 32 KYPCOM HA ATy BH3HAYEHHs CIPABEITMBOI BapTOCTi. Kypcori pizaumi, mo BHHHKIH TIPH
TepepaxyHKy 3a MOHETAPHHMH CTATTAMH, BH3HAIOTHCS B TPUOYTKY abo 36UTKY B TOMY TeEpiojli, y SIKOMY BOHH
BHHHKAIOTb.

4. OcHoBHI NPHNYLUEHHSI, OUIHKH Ta CYIKEHHS

[lpu migroToBui (inancooi 3piTHOCTI @OHA 3MIACHIOE OLIHKM Ta NPHITYIICHHA, AKi MaloTe BIIHB Ha
eneMeHTH (himancoBOi 3BiTHOCTI, IpyHTylounch Ha MC®3, MCBO Tta TiyMaueHH:AX, pospobiennx KomiteTom 3
TIIyMadeHh MiknapogHoi dinancoBoi 3BitHocTi. OWiHKK Ta CybKeHHs 6asylOTBCA Ha MOTIEPEHBOMY JOCBifli Ta



iHIIKX (aKTOpax, 10 3a iCHYIOUHX 06CTABMH BBAXKAIOTECS 0OIPYHTOBAHHMH 1 32 pesyibTaTaMu SIKUX MPHHMAaOThCs
CYDKEHHS 110J10 0aJaHCOBOI BapTOCTi AKTHMBIB Ta 3000B’s3anb, Xo4a Li po3paxyHKH GasyloThCS HA HASBHiH y
KkepiBHuLTBA DOHITY iHpOPMANI] PO MOTOYHI NMOAil, hakTHIHI pe3yNBTATH MOXYTH 3PEINTO BiPI3HATHCA BiJ HUX
po3paxyHKie. OGnacti, fie Taki Cy[KeHHA € OCOGNHMBO BaXKIMBMMHM, 00JACTi, IO XapaKTepU3yIOThCS BHCOKHM
PiBHEM CKIAZHOCTI, Ta 0ONAcTi, B fAKMX NPHIYIIEHHS H PO3PAXyHKH MAIOTh BENMKE 3HAYEHHS A TiIrOTOBKH
(inancosoi 3BiTHOCTI 30 MC®3, HaBeIeH] HIDKYE.

4.1. Cyaakenns: mos1o onepauii, noaiii abo ymos 3a BijcyTHocri KOHKpeTHHX MC®3
Y 3BiTHOMY Iepioai BincyTHI onepalyii, 1o He pernamenToRaHi KOHKpeTHHMI MC®3.
4.2. CymxkeHHs! OO CHIPABENTMBOT BAPTOCTI aKTHBIB DOHIY

CopaBe/yinsa BapTicTh iHBeCTHINH, IO aKTHBHO OGEPTAIOTBCA HA OpraHi3oBaHMX ()iHAHCOBHX pHHKaX,
PO3PAXOBYETLCA HA OCHOBI NOTOYHOT PHHKOBOI BApTOCTI HA MOMEHT 3aKpHTTA TOPTIB Ha 3BiTHY maty. B iHmmx
BHNA/IKAX OLHKA CPaBeTHBOT BAPTOCTI IPYHTYETHCS HA CY/DKEHHSX LI0/I0 nependadyBaHUX MaiOyTHIX rPOMIOBHX
IOTOKIB, iCHYHOUOT €KOHOMIYHOI CHTyallil, pH3HKIB, BAACTHBHX pisHUM (HiHAHCOBMM IHCTpyMEHTAaM, Ta IHINHX
thaxTopis 3 BpaxysannaM BuMor MC®3 13 «Ouinka cnpaBeuTHBOl BAPTOCTIY.

4.3. CymeHHst o0 3Mid CrpaBeVINBOI BAPTOCTI (PiHAHCOBUX AKTUBIB

Kepisunnreo ®oHIy BBaxae, mo o6JiKoBi OIiHKH Ta NPUIYIIEHHs, SKi MalOTh CTOCYHOK A0 OLHKH
(piHAHCOBMX iHCTPYMEHTIB, /ie PHHKOBI KOTHpYBaHHS He AOCTYTIHI, € KTIOUOBHM JPKEPEIOM HEBH3HAYEHOCT] OI[HOK,
TOMY ILO:

a) BOHHM 3 BHCOKHM CTyIleHeM MMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM 4acy, OCKITBKH OLiHKK 0a3yI0TECA Ha
NPUIYIICHHAX KEPiBHUITBA WIOA0 BiCOTKOBHX CTABOK, BOJIATHIIBHOCTI, 3MiH BAMOTHHX KypciB, MOKA3HHKIB
KPEIHTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPHMIYBAHb IiA 4Yac OMiHKM IHCTPYMEHTIB, a TAKOK crienu(ivHIX
ocobuBoCTEH omepaiii; Ta

0) BILIMB 3MiHM B OLIHKAX HA AKTHBH, BiZOOPA&kKeHi B 3BITi npo diHaHCOBWIT CTaH, a TAKOXK HA JTOXOIH
(BETpaTH) MOXe BYTH 3HAUHNM.

k6w kepiBHHLITBO DOHIY BHKOPHCTOBYBAJIO iHINI NPUITYINEHHS MO0 BiCOTKOBHX CTaBOK, BOJIATUITLHOCTI,
KypciB OOMiHy BamOT, KPEIMTHOTO pPeHTHHIY KOHTpAareHTa, AaTH obepTH i KOpHryBaHb mij uyac OMIHKH
iHCTpyMenTiB, Giiblua a6o MeHIma sMiHa B OMiHLL BapTOCTi (hiHAHCOBHX IHCTPYMEHTIB y pasi BiCYTHOCTI pHHKOBHX
KOTHPYBaHb Mana 6 icTOTHuIt BIUIMB Ha BinoGpaxkennii y dinaHCOBiif 3BiTHOCTI YHCTHIA OpHOYTOK T2 30HTOK.

BukoprcTaHHs pisHHX MapKeTHHTOBHX HPUIYINEHE Ta/abo METOAIB OLIHKK TAKOK MOXKE MAaTH 3HAYHHI BIUTHB
Ha nepe6adyBaHy ClpaBe/IIHBY BAPTiCTh.

4.4. CymxeHHs 100 04iKYBaHUX TepMiHiB yTpuMyBanus QiHancoBnx iHcTpymenTiB

Kepieunreo ®omny s3acrocosye mpodeciitre CYIUKSHHA IIO/I0 TEPMiHiB yTpUMaHHS (piHAHCOBHX
{HCTPYMEHTIB, 10 BXOLSTH JI0 CKIamy (inancosux axtusis. Ipodeciiine cymkeRHs 3a LUM THTAHHAM IPYHTYETBCA
Ha OLIHLI pu3MKiB (imaHcoBoro iHcTpymenty, iforo npuGyTkoBocTi # muHamini Ta immmx ¢axropax. Ipore
ICHYIOTb HEBM3HAWEHOCTI, SIKi MOXYTh GYTH MNOB’S3aHi 3 IPU3YNIHHEHHAM 00iry IiHHHX Namepis, W0 He €

T AKOHTPONBHIM KepiBHULTBY DOHITY (axropom i MoxKe cyTTERO BIIMHYTH Ha OLiHKY (iHAHCOBHUX IHCTPYMEHTIB.
4.5. BUKOpHCTAHHS CTABOK AHCKOHTYBAHHS

CraBKka NHMCKOHTY — Lie NMPOLEHTHA CTABKA, SKa BHKODHCTOBYETRCA Ul NEpepaxyHKy MaiibyTHIX MOTOKIB
MOXOMIB B €/MHE 3HAYEHHS TenepilmHbol (HOTOYHOT) BapToCTi, KA € 023010 JUIS BH3HAYEHHS PMHKOBOI BapTOCT
bizHecy. 3 exoHOMIUHOT TOUKH 30py, B poJii CTaBKM AHUCKOHTY € Gaskamna iHBECTOpY CTaBKa JOXOJY HA BIJIAfCHHMI
KamiTan y BiAnoBinHi 3 pisHeM pusuky mnozniGui 06'cxTH iHBecTyBaHHs, a0 — cTaBKa 10X0/Iy 3a IbTEPHATHBHUMU
BapiaHTaMu iHBeCTHN|H i3 3icTaBinsAnHs PiBHS PU3HMKY Ha jpaty ominku. CraBka IHCKOHTY Ma€ BH3HAYATHCA 3
ypaxyBaHHAM TpsoX (akTopis:

a) BapToCTi rpomielt y yaci;

0) BapToCTi IKepel, sAKi 3amyqarTECs AT (iHancyBaHHs iHBECTHLIIHOrO MPOEKTY, sKi BUMATAIOTH pi3Hi piBHi
KOMIIeHCaITi|;

B) (axtopy pusmuky abo mipu iMoBipHoCTI OTPHMAHHS O4iKyBaHHX Yy Mali0y THEOMY TOXOJIB.

DOHI 3aCTOCOBYEC CTABKH AMCKOHTYBAHHS Ha PIBHI Bi/ICOTKOBOI CTaBKM 3a CTPOKOBHMH KpEIUTAMH J|Isl
Ccy0’€KTiB rocniofapioBanss B rpusHi 3a ganuvu HBY.

4.6. CyxkenHst I0/(0 BHSAB/ICHHS! 03HAK 3HEMIHCHHS AKTHBIB

Binnocno ¢inancosux axruBis, siki ouiHIOIOTBCS 32 AMOPTH30BAHOIO BapTicTio, POHI HA NATy BUHHUKHEHHS
(hiHaHCOBMX aKTHBIB Ta Ha KOXHY 3BITHY J1aTy BH3HAYa€e piBeHb KPEAHTHOIO PH3HKY.

QoHN BH3HAE pe3epB Mix 3OUTKH s OUiKyBAHMX Kpe/MTHUX 30MTKIB 32 ()HAHCOBHMH aKTHBAMH, sKi
OMIHIOIOTECA 33 AaMOPTH30BAHOI BApTiCTIO, y po3Mipi oWikyBaHux KpeIUTHHX 30HMTKiB 3a Bech cTpok xif



(iHancoBOro akTHBY (IPH 3HA4HOMY 30iNBIIEHHI KPEJMTHOTO PH3HMKY/IUIA KPEIMTHO-3HELIHEHMX (iHAHCOBUX
aKTHRIB) 200 12-MicAUHHMH OYiKYBaHMMH KpeOMTHHMH 30HTKamMH (Y pasi HE3HAYHOTO 3POCTAHHA KpPEAMTHOIO
pu3MKy). 3a3Buuail OUiKy€eThCA, MO OUiKyBaHi KpeAuTHi 30MTKH 32 Bech CTPOK /il MaroTh OyTH BH3HAHI JI0 TOTO, K
(inaHCcOBHii IHCTPYMEHT CTaHe NMpOCTpoueHHMil, SIK NMpaswilo, KPeAUTHHHA PU3KUK 3HAYHO 3POCTAE W IO TOTO, fAK
diraHcOBHIl iHCTPYMEHT CTaHe HpocTpodeHMM abo Oysie NMOMiueHO iHII YMHHMKH 3aTPUMKH IUIATEXIB, IO €
crienuiuHUIME A O3MYANbHIKA, (HAIPHKIAZ, 3ilicHenHs Moaubikauii abo pecTpykTypusani).

Kpenutuuil pusik 3a (GiHAaHCOBAM iHCTPYMEHTOM BBa)KA€ThCS HH3BKMM, KO (iHAHCOBMI IHCTPYMEHT Mae
HU3BKHI pM3MK HacTamus AedonTy, MOSHYAILHHK MAe TNOTYXKHil TNOTeHlliadl BMKOHYBaTH CBOI JOrOBipHI
30608’ A3aHHA MO/I0 TPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH NMEPCIEKTHBI, a HECTIPHUATIMBI 3MiHH B EKOHOMIYHUX i
JiNOBHX YMOBAX y JOBIOCTPOKOBIM TMEPCTIEKTHBI MOXKYTh 3HH3HTH, alie He 00O0B’A3KOBO 3aTHICTh MO3WYANLHIKA
BUKOHYBATH CBOI 30008’ A3aHHA OO JOTOBiPHAX TPOIIOBHX MOTOKIB.

®iHaHCOBi iHCTPYMEHTH HE BB@XAKOTHCS TAKHMH, IO MAIOTh HH3bKMH KPEIMTHMH PU3MK JIMIIE HA IIiACTABI
TOT0, 10 PH3MK Ae(ONTY 3a HUMH € HIDKYHM, HDK PH3HK AedonTy 3a inmuMu (inancoBumu iHcTpyMeHTamMu PoHITy
a6o Wi KPETATHAN PHU3MK OPHCAMKLIL, B AKil QOHJ 3AIHCHIOE ATBHICTS.

OuikyBaHi KpeauTHi 30MTKH 3a BEChb CTPOK Iil He BHM3HAIOTHCA 32 (DIHAHCOBHM IHCTPYMEHTOM NPOCTO Ha
mizcTaBi Toro, mo (iHAHCOBMI IHCTPYMEHT BB@KABCSH IHCTPYMEHTOM i3 HH3BKHM KDPENMTHHM DPHSHKOM Y
TIOTIepeIHLOMY 3BITHOMY NEpiOJi, ane He BBAKAETHCA TAKMM CTAHOM Ha 3BiTHY AaTy. Y TakoMy Bumaaky PoHITY
3'SiCOBY€, UM MAlO MIClle 3HAYHC 3POCTAHHA KPETHTHOTO PH3MKY 3 MOMEHTY IEPBICHOTO BH3HAHHA, 4 OTHKE WM
noctasa notpeba y BU3HAHHI OMiKyBaHMX KpeiMTHMX 30GHTKIB 3a Bech TpoK aif. Ouikysaui kpeautHi 30HTKH
BinobpakaroTh BIacHi ouikyBaHHA MOHMIY MOA0 KPeIUTHUX 30UTKIB.

5. PoskputTs indopmanii o010 BAKOPHCTAHHSI CIIPaBeIMBOl BAPTOCTI

5.1. MeToJHKH OWIHIOBAHHA TA BXiIHI JaHi, BUKOPHCTAHI A8 CKIANAHHA OLIHOK 33 CNpPaBEAIHBOI0
BapTICTIO

®oHA 3/iiCHIOE BUKIIOYHO Ge3mepepBHi OliHKM CIIpaBeIHBOI BApTOCTi akTHBiB Ta 30608’ A3aHb, TOOTO Taki
omiHKH, ki Bumaraotes MC®3 9 «®inancosi inctpymentm» ta MCP®3 13 «OuiHka cripaBeaiuBoi BapToCT) Y
Ganauci (3BiTi npo (inaHCOBHMIA CTaH) Ha KiHEIb KOXHOTO 3BITHOTO Mepiojy.

Kitacu akTHBIB Ta MeTonuKH OLIHIOBAHHS MeTto, OLiHK#| Bxinni nani

30008’ I3aHb, OLIHEHUX 33 (pHHKOBHIL, TOXiTHHI,

CIIPaBETABOIO BAapTICTIO BUTPATHHIA)

I'pomiosi KouiTu Hf.}pBiCHa OLHKA TPOMIOBHX KOLITIB PHHKOBHI Odiniitai  kypen
HCHIOETHCA 34 CIpaBe/UTMBOIO BAPTICTIO, HEY
KA JOPiBHIOE X HOMiHANbHIH BapPTOCTI.
[lomanbina ONHKA IPONIOBHX KOIITIB
3MIHCHIOEThCA 32  aMOPTH30BAHOIO
BapTICTIO.

HebiTopcbka IlepBicHa OIliHKa nediToperkoi Jloxi i KonTtpaxThi

3a6oproBaHicTb 3aGopropanocti  3filicHIOETBCA 32 YMOBH,
CHpaBeLIHBOIO BAPTICTIO, AKa JOPIBHIOE HMOBIpHICTB
BapTOCTI  moramieHHs, To6TO  cymi MOTALIeHHA,
OUiKyBaHMX KOHTPAKTHHMX TPOIIOBHX ouikyBaHi BXigHi
norokis ma gary ouimkw. Ilicnsa IPOILOBI TIOTOKH
HepBiCHOr0 BU3HAHHS N0JAbIIA OLHKA
nebitoperkoi 3a00proBaHocTi BiOyBacTHCs
34 AMOPTH30BAHOIO BApTICTIO.

I[MoTouni 30008 s3anHa | IlepeicHa OLIiHKa MOTOYHHX ButpaTHmii KonrpakTHi
30008’ A3aHb 3/ICHIOETLCS 32 BapTICTIO YMOBH,
TOTAIIEHH. [Moganeima OIiHKa AMOBIpHICTB
noTouHHX 3000B’fA3aHb 3MiHCHIOETHCA TOTALIECHHA,
3a AMOPTH30BAHOIO COGIBAPTICTIO. ouiKyBaHi BUXiaHi

rPOIIOBi MOTOKK

5.2. Pizenb iepapxil cnpaseyiMBoY BapTOCTi, 10 SIKOTO HAJIEHKATE OLIHKH CIPaBeTNBOL BapTOCTIi

muc. 2pH.
Knacu akTHBIB 1 piBeHb 2 piBeHb 3 piBenn
Ta 3000B’A3aHb, (ri, o MalOThH (Ti, O HE MAKOThL (Ti, 0 He MarTh

OI[iHEHMX 3a KOTHpYBaHHA, Ta KOTHPYBaHb, ajie KOTHPYBAHb 1 HE € Yeporo
CrpaBeTHBOI0 CIIoCTEpeKyYBaHi) CTIOCTEPENCyBaHi) CIIOCTEpPEKYBaHIMM)




BapTICTIO

2023 2024 2023 2024 2023 2024 2023 2024
Hata oninku 31.12.23 (31.12.24 | 31.12.23 |31.12.24 | 31.12.23 | 31.12.24 |31.12.23 | 31.12.24
3anacu ™ - o = & 17 715 = 17 715
- - 16 127 653 16 127 653

I'powogsi xomTn

5.3. Hepemiwenns mizk 1-m Ta 2-m piBasiMu iepapxil cnpaBeausol BapTOCTi
¥ 2024 ta 2023 poxax nepeseneHs Mix PIBHAMHU iepapxii crpaBeUIHBOI BAPTOCT He BinGyBanocs.

5.4. Pyx aKkTuBiB, 110 ONIHIOIOTHCA 32 CHIPABEITHBOIO BAPTICTIO 3 BUKOPHCTAHHAM BHXIJHHX JaHHX 3-TO

piBHs iepapxii

muc. ZpH.
Knacu akrugis, Joouinka
Comi:eunx 3;;0 amHmku TituiGania (ymiexa) 3anuimKku
P : e.’uﬂl"(fa CTAaHOM Ha (p él i) CTaHOM Ha ITprmiTka
BapTict 31.12.2023p.| \MPOX 31.12.2024p.
BHKOPHCTaHHAM 3-T0
piBHA iepapxii
3anacu - 124 347 - 17715 3anacu ma 31.12.2024 p.

(106 632) nogaui y m. 6.4 IIpumitok.

5.5. Inwi po3skpuTTSH, 0 BEMarawThes MC®3 13 “Oninka cnpaBelIHBOl BapTocTi”

CrpaseyiuBa BapTicTh (iHAHCOBHX iHCTPYMEHTIB B TIOPIBHAHHI 3 iX GaNaHCcOBOO BapTICTIO.

muc. 2pH.

banancoBa Bapricth

CrnipaBeanmBa BapricTh

31.12.2023 31.12.2024

31.12.2023

31.12.2024

I'pomogi komru

16 127 653

16

127 653

Kepisruurso ®@ouny Beakae, 10 HABENEHi POSKPHTTA W00 3aCTOCYBAHHA CTpABELIMBOT BapTOCTI €

MOCTAaTHIMH, i He BBaKa€, IO 32 MeXaMu (iHAHCOBOT 3BITHOCTI 3aAMAIIIIACS Oyme-fika cyTTeBa iH(oOpMaLia moIo

3aCTOCYBaHHA CNIPaBeIHBOI BAPTOCTI, IKa MOXKe Gy TH KOPUCHOO i KOPHCTYBa4iB (PJiHAHCOBOT 3BITHOCTI.

6. Poskpurrs indopmanii, mo MiATBEPIKYE CTATTI NOAaHi y PiHAHCOBHX 3BiTaX

6.1. Toxonu i BuTpaTH

muc. 2pH.
Hoxonu Ta BuTpaTH 3a 2024 pix | 3a 2023 pix
Hoxin Bin peanizanii Tosapis, poGiT nocayr 287 161 -
Hoxin Bix peanizauii Mait6yTrix 06’ exTin Hepyxomocti (MOH) 287 16l -
Tuwi onepauiiini moxoxn 3978 -
%o Ha 3aTMNIOK KOIUTIB Ha paxyHKax 3391 -
JloXia Bin KypcoBHX pi3HHIE 3a JIOTOBOpaMH TIPOJAKY 587 -
Beworo goxonie 291 139 -
CobiBapricTs peanizoanux Topapis, pobiT mociyr 106 632 -
CobiBapricTs peanizopanux MaiiGyTHiX 06’ eKTiB HepyxoMocti (MOH) 106 632 -
AIMiHicTpaTHBHI BHTpaTH 1 469 22
Bunaropona KYA 171 1
bankiBchKki mocmyru 61 1




OpennHa maTa 63 1
Hotapianssi nocmyru 1042 -
JenozurapHi nociyra 8 3
IHmn agMiHicTpaTUBHI BHTPATH 124 16
Beworo BaTpart 108 101 22
Yncrnii pinancoBuii pesyantat 183 038 (22)

6.2. @inancoBi aKTHBH, 110 OUIHIOIOTHCS 32 CTIPABETHBOI0 BAPTICTIO, 3 BiToOpakeHHIM Pe3yJIbTATY
nepeouiHkm y npudyTKy ado 30MTKY

Cranom Ha 31.12.2024p. y @onai odnikoByBanucs iHAHCOBI iHBECTHIIIT 33 CIIPABE/NIMBOIO BAPTICTIO, & CAME:

DinaHcoBH
Kon 3a Yacrrka B i
e(’%?;;?: ' 06’exT Micue 3Hax0.,r.[:~!cennﬂ Oll.liHHS CT:Eagi?y 133:2(;::::1'
HHECTYE iHBecTyBaHHS HOPHIUYIHOT 0CO0H BapTICTH, TPH. P——— i)
AHHA ocoon, % pik, Tuc.
TpH
YacTKa B CTaTyTHOMY (55 049,1)
kamitani TOB 79013, JIsBiBCHKa OO,
“ITAPTHEPCBKA Micto JIeBiB, BYJIMLA
IHBECTHLIIMHA KACTEJIIBKA, 6yausoxk
40742997 KOMITAHIS” 40 A 100,00 10
Benoro 100,00

6.3. TTopaTox Ha npulyTOK

$on/ He MaE BHTPAT 3 IIOAATKY Ha NPUOYTOK y 3B’S3KY 3 THM, 110 BiAnosinHo mo mm. 141.6.1 m. 146.1 ct. 146
[MonaTkoBOro KomeKcy YKpaiHu 3BUIBHAIOTECH BiJl ONOJIATKYBAHHA KOIITH CIITFHOTO IHBECTYBAHHS, & CaMe: KOLITH,
BHECEHi 3aCHOBHHKAMH KOpIOpaThBHOro (MOHIY, KOIITH Ta IHIN aKTHBH, 3aJydeHi Bij YYacHHKIB iHCTHTYTY
CIIILHOrO iHBECTYBAHHS, AOXOMM Bij 3MiMCHEHHS Omepamiif 3 akTHBaMM iHCTUTYTY CHiUIBHOTO iHBECTYBAHHS,
JOXO/M, HAPAXOBaHi 3a AKTHBAMK [HCTHTYTY CIINBHOTO {HBECTYBaHHs, Ta iHIIN JOXO[HM Bijl MisNLHOCTI iHCTHTYTY
CIINILHOTO iHBeCTyBaHHs (BiICOTKH 32 MO3HKaMH, OpeHaHi (Mi3uHrosi) maTexi, posuiti Tomo). JlaHe 3BiTbHEHH He
posrmanaeThes POHAOM AK TMMYACOBi Pi3HMI, BiTHOBIZHO, BiiKnaaeHi NoJaTKOBl aKTUBH 4H 3000B’S3aHHA HE
PO3paxoByIOThCH.

6.4 3anmacu

CranoMm Ha 31 rpymms 2024 poky B QoHui B CKiajii 3amaciB o6mikoBylOThcA HacTynHi MaiOyTHI 00’ekTH

uepyxomocti (MOH):
Kinskicte MOH
Tun MaiidyTHLOT0 BapricTe
00’€KTa HEPYXOMOCTI MOH, Tnc.
(MOH) Anpec micuesHaxomrenns MOH T'pH.
16
JIpBiBchka 06acTh, JIBBiBChKHIL p-H.,
Kgraprtupa c.Cokinsaukw, Bynung epois Maiizany, 6y iuHOK 9 17715
Pazom 16 17 715

3azHadeni 3anack 00IiIKOBYIOTCS 32 COOIBApPTICTIO.

6.5. lle6iTopebka 3aGopropaHicTs

Cranom Ha 31.12.2023 p., 31.12.2024 p. na Gananci ®onjy obnikoBysanacs neGiropceka 3a60proBaHicTs.

HaiiMeHyBaHHS NOKA3HHUKA 31.12.2023 31.12.2024
Jle6iTopchbka 3a00proBaHiCTh 3a BUAAHMME ABAHCAME 8 340 2
JebiTopchbka 3a00proBaHicTh 38 po3paxyHKaMH 3 OI0GKETOM - 13
Pazom 8 340 15




6.6. I'porroei komtu
Cranom ma 31.12.2023 p., 31.12.2024 p. na Gananci @oHuy BimoGpaKkeHO TPOLIOBI KOLITH B HALIOHANBHIH BAIOTI.

HaiiMeHyBaHHS NOKA3HMKA 31.12.2023 31.12.2024
I'pomnoBi KOIITH Ha NOTOYHKX PAaXYHKAX B HALIOHAJBHI BAJIFOTI 16 127 653

Komrw, siki oOMeixeni 4u He TOCTYIHI Uisi BAUKOPUCTaHHA, BigcyTHi. Komrtu B 3actapi uu B 3aBe3neqenHi
3000B’A3aHb He HepeGyBaroTh.

Cranom na 31 rpyaus 2024 poxy @onp 36epirae Bei komrH Ha paxynky B AT « VHIBEPCAJI BAHK».

Kpenurnuii pediunr GaHkiBchbKuX ycraHOB, B SKHX 30epiratotscs kowrmu QOHIY, POKPHTHH B posiini 7.6
ITpumiTok.

6.7. BnacHuii kanitaj

Cranom Ha 31 rpynuna 2023 poky 3apeecTpoBanuii kamitan cxias 8 375 000,00 TpH., a cCTaHoM Ha 31 rpyaHa
2024 poxy 3apeecTpoBanmii kamitan ckias 12 000 000,00 rpa.

Cranom Ha 31 rpymna 2023 poky Ta 31 rpyass 2024 poky cruraueHuii kamitan ckianas 8 375 000,00 rps.,
craHoM Ha 31 rpyaus 2024 poky HeomTaueHHiT KaniTan craHoBuTh 3 625 00,00 rph.

HaiiMenyBanns noxasnuuka 31.12.2023 31.12.2024
CratyTHnii KaniTan 8 375 12 000
Heposnoninenuii npubyTok (HemokpuTiit 36UT0K) (22) 11 049
Heomnauenuii xamiran - (3 625)
Beboro Baacuunii Kamitas 8 353 19 424

CranoM Ha 31 rpynas 2024 poxy exuuM yuacuukom MOHIY € IOpHIMIHA ocoba-uepesunerT PLEINMONT
CAPITAL LTD /IUIEWHMOHT KENITAJT JTJ - KOMIIaHisi, 3apeecTpoBaa B PecmyGuini Kinp, 3a
peectpauiiinum Ne HE 429366, micuesnaxomkenns: Bansrep I'pomiyc, 21, Bisuec uenrp KOHHI, xsaptupa/odic 8,
3076, Jlimaccon, Peciy6nika Kinp, sikuii Bomozie 100 % po3mimennx akuiii, a came 83 750 IITYKaMHi Ha CyMy IO
HoMiHany 8 375 000,00 rps. (Bicim Minbiionis TpucTa ciMmecst '’ sTh IpH.).

IIpotsrom 2024 poky ®onzoM 36imbIneno cTaryTHUI Kamitan Ba 3 625 000 (Tpu MinbHOHM IHiCTCOT ABAALATE
I'ATh THCAY) rPUBEHb 110 12 000 000 (IBaRaALATH MiNbHOHIB) rpHBEHD, KUl 3ATMAETHCS HECILTAICHAM Ha KiHeIlp
3BITHOTO Tepioy.

Pimennsam ywacuuka Ne8 Bim 30 sxosTHs 2024 POKY NpHIHATO BHPillEHO PO3MOALTHTH YaCTHHY YHCTOrO
npubyTky ToBapucTea orpuManoro y 9 micsutis 2024 poky y posmipi 171 967 225.00 (cto ciMmecar ojuH MisbitoH
DB SITCOT IMICTAGCAT CiM THCAY ABICTI ABAAIATE I ATh rpa. 00 KoI.) Ha BHIIIATY AHBIIEHIIB aKIioHepam.
Hpotsrom 2024 poky sumrasero 46 007 773,68 rpr. ausizensis. CtaHoM Ha 31 rpyzana 2024 poky 30008’ s3aHHSA
3a BUIUIATORO TUBiAEHMTIB cTaHOBUTE 125 959 451,32 (cTo ABaILATE IATh MIMLHOHIB JeB’SATCOT I’ ATIECAT IEB’ATH
THCSY YOTHPHCTA I’ ATAECAT O/JiHa IPUBHA 32 Komiftkw),

6.8. Pyx rpomoBHx Koumris.

QoHJI CKNIaJIa€ 3BIT PO PYX FPOIIOBHX KOIITIB 3 BUKOPUCTAHHAM IPSMOLO MeToxy.
Pyx rpomosux xomis 3a 2024 pik B po3pizi BUAIB AisILHOCTI:

muc. 2pH
IMoxasHMKN PyXy rPOLIOBHX KOIUTIB 3a spiTHuii 3a
nepion aAHAMOTTYHHI
nepioy
MHHYJIOT0
pPoKy
YucTHil pyx rpOIIOBHX KOWITIB Bl onepauiii=oi gisibsHocT 171 357 (8359)
YHcTHit pyX TPOLIOBHX KOWITIB Bl hiHAHCOBOT AismBHOCTI (43 720) 8375
YuicTHit pyx rpoINOBHX KOIITIB 3a 3BiTHMI nepion 127 637 16
3aIIMOK KOINTIB HA [0YATOK POKY 16 -
Brnue 3MiHH BATIOTHHX KypCiB Ha 3a/THIIOK KOIITIR - -
3aNMIIOK KOIITIB HA KiHELh POKY 127 653 16

6.9. ToproeennHa Ta inma KpeauTOpchbKa 3a60prosanicrs




Cranom Ha 31.12.2023p. ta 31.12.2024p. Ha dananci Qongy o0nikoByBaJHcs HACTYIHI IIOTOYH] 3000B’ A3aHHS.

muc. zpH.
HaiimenyBanus noKasHHKA 31.12.2023 31.12.2024
Kpenutopcrka 3a00proBasicTs 3a TOBApH, pobOTH, MOCIYTH 3 -
Tlorouna kpeauTOpchka 3a00proBaHicTh 33 PO3paXyHKaMH 3 Y9aCHUKaMH - 125 959
Pazom 3 125 959

7. Poskpurrs iHmol indopmanii
7.1. Cyooei pusuxu

[Ipors ®oHRY HE MONABANHCH CyI0Bi Mo30BH. DOHI HE € MO3MBAYEM, BiIOBiZa4yeM 41 TPETHOK CTOPOHOK
Oy Ip-KOrO CYZOBOTO [T030BY CTAHOM Ha KiHellb 3BITHOrO POKY Ta Ha [aTy 3aTBepmxeHHsi— (inancosoi 3BiTHOCTI 10
BHILYCKY.

7.2. Onodamxyeanna

BHacIiIOK HasSBHOCTI B YKPaiHCHKOMY IMOIAaTKOBOMY 3aKOHOJABCTBI MOJIOMKEHB, AKi JO3BOMNAIOTH Oinbml Hix
OJIMH BapiaHT TIYMAueHH:d, 4 TAKOXK UYepes MPaKkTHKY, IO CKlanacd B HecTaOinbHOMY eKOHOMITHOMY CepeloBHILI,
3a SIKOT MOJZATKOBI Oprany AOBLIBHO TIyMadaTh acIIeKTH eKOHOMIUHOI AisSIBHOCTI, y pasi, AKIIO MOJATKOBI OrpaHu
MiganyTs CyMHIiBY [E€BHE TIyMaueHHs, 3aCHOBaHE Ha OLIHI KepiBHUITBA EKOHOMi4uHOI AisneHOCTI PoHIY,
iiMoBipHO, M0 @oHJ 3MyIeHni Gy/Ie CIUTaTHTH IOJATKOBI MojaTky, mrpadu Ta nexi. Taka HEBH3HAYEHICTH MOXeE
BIUIMHYTH Ha BAPTiCTh (hiHAHCOBMX IHCTPYMEHTIB, BTPATH Ta PE3EPBH ITiJl 3HELIIHEHHS, a TAKOX HA PUHKOBHIl PiBEHB
1iH Ha yroau. Ha aymky xepisauiTea OOHI CIUIATHB YCi NOAATKH, ToMy (hiHaHCOBA 3BiTHICTH HE MICTUTB PE3€pBiB
nifx moxarkosi 30urky. [TogaTKoBI 3BITH MOXYTh TIeperiAIaTHCs BiNOBIIHAME MOAATKOBHMM OpraHaM¥ MPOTATOM
TPHOX POKIB.

7.3. Cmynins nosepnennn debimopcuioi 3abopzosanocmi ma inuux inancosux axmugie
BHAcHifIOK CHTyalii, Aka CKIANach B €KOHOMII[ VKpaiHu, a Takox sIK Pe3yJbTaT eKOHOMIUHOI HecTaGinbHOCTI, Mo
CKIlallach Ha faTy OanaHcy, icHye HMOBIpHICTH TOro, IO AKTHBM He 3MOXYTh OyTH peani3oBaHi 3a iXHbOHO
0anaHcoBOIO BAPTICTIO B XO/1 3BHYaiiHOT misnbHOCTI DOHAY.

CryniHb TIOBEPHEHHA WX AKTUBIB y 3Ha4Hili Mipi 3amexkuTh Bin eeKTHBHOCTI 3aX0/iB, SKi 3HAXONATHCA 11032
30HOK0 KoHTpomo @omay. Cryninbs noBepHeHHs 1eGiTopchkoi 3a6oprosanocti QOHIY BH3HAYAETHCA HA TMACTABI
o6crasuH Ta indopmalii, ski HassHi Ha gaTy OanaHcy.

7.4. Poskpumma ingpopmayii npo nos'azani cmoponu

1. Inpopmanis po yHacHHUKIB Ta ronoBy Haraoeoi pagu KID

Tabmung 1
Tpy| Ne |[Topre InenTudixa[Micuesnaxomx [Cepia (32 |Yuikanen [YacTk [HanexsicTs |Hanexwicts 10
ma | 3/m |[HaiiMeHyBaHH|IiHHEIT EHHA HasBHoCTi) |Wit HoMep |aB  |hizmdHOT oci0, moao
51 1opHHUHO] [Koa', a0  [ropHIHYHOT Ta HOMEp  [3amHCy B [cTaTy [ocoOu — STKHX
oco0H — peecTpauiii jocobu ado nacriopra, |CIMHOMY [THOM [y4acHHMKA O [BCTAHOBIEHI
yaacHHKa a0o|HUH HOMED [agpeca HaliMeHyBaH |IepiKaBHO [y cy0’extiB, [3a0oponH,
npizeuine,  [00MiKOBOI [3aMEKIapOBAHO |Hs OPTaHy, (MY KammiT [BU3HaueHUX |mependadeHi
BIACHE IM’A, [KapTKU ro/ 1o Horo nemorpad |ami  |crarteio 3 |3akoHOM
No GaThKOBI |INATHMKA [3apeecTpoBaHOrBUIAB, data |iuHo-My  [KID, [3akomy Vipaian «IIpo
(3a mogarkie |0 MicIa BUjIAY] peectpi  |% Vipalau sarnobiraHHa Ta
HAABHOCTI)  |IIA MpOKMBAHHSA  [Aacrmopra, [(3a «IIpo MPOTHAIIO
(iznaHOT (ispunol  [(mepeOypanms) (st HAABHOCTI 3aro0iraHHs |eramizarii
ocoon — ocobu (3a  |(ismynoi ocobu|dizsmunoi ), kopynuii»  |(BiaMHMBaHHIO)
3aCHOBHMKA, [HAABHOCTI) [ y4acHHKa, 0co0H — bt Ta/abo OX0/1iB,
TOJIOBH - rOJIOBU ygacHuKka,  |(izmanol qacTka oJep:KaHuX
HATJAM0BOI  [y4acHHKA, |HATIAAOBOT TOJIOBHA 0co0u — nep>kaBHOT  |3JIOYHHHHM
panu KI®  |ronosn pan KID Harna1oBoi  [y4acHHKa, T I O0M,
HarNAA0BOT pagu KI®  |rojosH KOMYHAIILHOT |(piHAHCYBaHHIO
pamu KID HarIAq0BOL BIIACHOCTi B |[TEpPOpH3MY Ta
pamu KID opunngHilH  |piHaHCYBaHHIO
ocobi — PO3IOBCIOKEH
y9acHUKy a1 30poi




MacoBOr0
SHUIIEHHAN
1 2 3 4 5 6 7 8 9 10
1 2 3 4 5 6 7 8 9 10
A VuacHuky —
(izuuni
ocobu
b YyuacHHKU —
OPHINYHI
ocobu
PLEINMO Bamep
NT I'pomiye, 21,
CAPITAL Biznec uentp
Konni
LTD/ HE . . .
1 s kBapTHpa/odi - - 100 ai Hi
HI[E}I/IIF}-MO 429366 ¢ 8, 3076,
Jlimaccon,
KEJI;I%EAJI Pecny6ika
Kinp
B I'onoea
HarasagoBol
pagu KID
2 | Oydanens n I i I
Xpucra | 1EPCOHAT epCOHAIBHI epcoHalb epconai| ui i
Bifloai'l's Ha | PHI AaHI JaHi Hi AaHi | BHI gaHi
Veworo; 100

2. Inopmaris mpo Mo’ s3aHux oci6 (isuuEmMX 0ci6 — yyacHuKiB, AKi BONOIOTH YaCTKO, L0 CTAHOBHTE HE
menmie 20 % craryTHoro Kamitamy KId.

Tabnums 2
Ne  [[Ipiseume, [Peectpauiiin|Cepis (3a VHikanbHui (CumBon  |[nentudi [Micuess [Jactka s [HanexksicTs 10
3/1 |BnacHe il HoMep  [HaABHOCTI) Ta|HOMEp FOPHIHYH (Kalifi-  |axon-  [cTaryTHOM |0Cif, MOMO AKHX
iM’s, Mo |oGikoBoi  [HOMEp 3amucy B |01 ocolm, [HHif KO |pKkeHHS |y KaliTaui |[BCTAHOBIEHI
DaTbKOBI  [KapTKH nacmopra,  (€IMHOMY (010 FOPHIHIH[IOPHINY [NOR’s13aHOT [3ab0ponH,
(3a IIIATHHKA  |HAalMEHYBaHH |IepxKaBHOMY|SKOT icHye|ol HOT ocodu nependaueHi
HasBHOCTI)|MOIATKIB sl Opramy, mo |nemorpadiu [nos’s3aui [ocobu', |oco6u, [KID, % 3aKoHOM
disruHOl |nas iHOro BHIaB, [HOMY cTh? moa0  |momo Vipaiuu «IIpo
oco0u —  |biswunoi  |mara Bumaui [peectpi (3a AKOT KO T 3anobiranms ta
ydqacHHKa |ocobu (3a  |macmopra, HasIBHOCTI), icHy€e icHye IPOTHLIIO
KID, HasiBHOCTI) —{utst (izuurOT |mns 110B’513aH |[IOB’ A3aH imeramisarii
uwieHiB I |yyacHuKa |ocoGm — (izugHOT iCTE icTh (BiTMHBaHHIO)
ciM’ita  [KI®, unenis [ygacHuxa ocobu — MOXOIIB,
iHITHX iiciv’iTa |KID, yienip |yuacrmka 0/IepIKaAHKIX
II0B’ A3aHHM |iHIIHX if ciM’i Ta KID, wrenin 3II0YMHHAM
X 0ci6 HOB’A3aHMX |IHIIMX i ciM’i T2 LLITISIXOM,
0ci0 MOB’A3aHUX  [IHIIHX (hinaHCYBaHHIO
ocib OB’ A3aHHUX TEPOPU3MY Ta
oci6 (inancyBaHHIO
PO3IOBCIOIKEHH
51 36poi
MacoBOTO




SHUIICHHN

10

3. Indopmaris Ipo NoB’A3aHHX IOPHIWIHHX 0Ci0, y AKHX OepyTh Y4acTh YUaCHUKH — IOPHANYHI 0co0H, fAKi
BOJIOMIFOTh YACTKOIO, 110 CTaHOBHTH He MeHIe 20 % craTyTHOTO Kamitamy KID

Tabmuns 3
INd[ToBHEe [nentu [CumBo |[nenTrdika|lloBHe HaiiMeHyBaHHsA [Micue3HaxomkeHH [Uactka |HanexHicTs 10
HaliMeHyBaHHA  |(ika- [y LifiHM i IOPUIMIHOT 0cO0HW, |3 FOPUIUIHOT B oci0, momo
3/ lOprglwiHDl m“}]IHH ropuIHE [Koa! 0/10 AKOT iCHy€e 0CO0H, MO0 AKOT |CTaTyTH |KHX
o Nkl KoL Namof FOPHAHYHOI|IOB’ A3aHICTh icHY€ IIOR’3aHICTh oMy BCTAHOBIIEHI
yuacHuka KI®  [yyacuu o
a KID ocobu, [ocodn, KariTani|3abopoHH,
OO0 |MOAO AKOT , % nepenbaueHi
akol  |icHye 3aKkoHOM
icHye |[OB’s3aHiC Vipainu «IIpo
MOB’ 513 [Th zamofiranHsa Ta
aHiCTh? NpOTHIIO
imerasizariii
(BiMUBaHHIO)
TOXO/IB,
OmepIKAHHX
3MOYHHHAM
LILITSXOM,
(piHaHCYBaHHIO
TEPOPHU3MY Ta
(hiraHCYBaHHIO
PO3MOBCIOIKEH
Hs1 30poi
MaCcOBOTO
3HUIIEHH
1 2 3 4 5 6 7 8 9
1 PLEINMONT HE I 45384725 AKIIOHEPHE Vxpaina, 79071, Hi
CAPITALLTD /| 42936 TOBAPHCTEO m. Jbis, Byn. | 100,00
TUIEMHMOHT 6 «AKPUTIN Kynbsnapkiecea,
KEIITAJLJIT]T HEJMBEPCHOIKOBAH| =" ™
Wii BEHUYPHUI YA
KOPHOPATHPHH[/I
IHBECTHLIAHWAIA
®OH «PEHECAHC»
PLEINMONT HE 1 AKIIOHEPHE Hi
CAPITALLTD/ |42936 TOBAPHCTB:,O )
TUIEMHMOHT 6 «3AKPUTHNA Yxpaina, 79071, M.
KEIIITA JITI HEL[HBEPCI/ICIHKO]?AH JIBBiB, BYTL
40952862 Wi BEHUYPHUI Kynsmapxisceka, 100,00
KOPIIOPATHBHUI Gyn. 200A
THBECTHULIIMHWK
®OHI «KAMET»
PLEINMONT HE 1 TOBAPUCTBO 3 Vkpaina, 79040, m. Hi
CAPITAL LTD/ 42936 OBMEXEHOIO JIbRiB, BYIL
IUIEAHMONT | ¢ 42765932 | B TOBIAJIBHICTIO Tiosimcrxa, Gya. 191) 2000
KEIITAJLJITL "AEPOIIOPT ITAPK" b
PLEINMONT | HE I TOBAPMCTBO 3 | yynaiua 79040, M. Hi
CAPITALLTD /| 42936 OBMEXEHOIO pﬂBBiB BYIL
TUIEMHMOHT 6 43362411 | BIIITOBIJAJIBHICTIO HlﬁﬁiHCLKE;, 6yn. 191 90,00
KEINTAJTJITAH "A-H‘f\PK b '
OIIEPEMUTIHI™




5| PLEINMONT HE TOBAPHCTBO 3 Yipaiua, 79007, m. Hi
CAPITAL LTD / 42936 OBMEXEHOI JlbRiB, mIoma
IUTEIHMOHT | ¢ 42634572 | BITMIOBINANBHICTIO|  Tencpana 90,00
KEIITAJL T "AIIAPT I'PIOHEP" | I'puropenka, 6yx. 5
6| PLEINMONT | HE TOBAPUCTBO3 [y oo Hi
Catlall D (42096 19330208 |, OPMIEKEHOKO honin,sym. | 90,00
[JIEMHMOHT 6 BIATIOBIJTAJTEHICTIO T ’
KEITITAJI JIT]] "APAKC XOJIMHT™ YHCREAA, D¥N.
7| PLEINMONT HE TOBAPHUCTBO 3 Vkpaina, 79007, m. Hi
CAPITALLTD/ | 42936 OBMEXEHOI0O JIbBiR, oIA
TUTEHHMOHT |~ 42636098 | BIMOBIATIBHICTIO|  Tenepana 2000
KEIIITAJIJIT/T "TIACAJK I'PIOHEP" | ['puropesxa, 6y:1. 5
8| PLEINMONT HE TOBAPHCTBO 3 Vipaina, 79071, m. i
CAPITALLTD/ | 49936 OBMEXXEHOIO JIbBiB, By
IUIEAHMOHT |~ ¢ 34668570 | BINMOBIIATBHICTIO | Kymmapciscexa, | 2000
KEIITAJI JIT/] «TUTA3A JTbBIB» 6yz. 200A
9| PLEINMONT | HE TOBAPHUCTBO 3 Hi
CAPITALLID/ (42936 OBMEXEHOIO VYxpaiua, 79005, M.
[UIEHMOHT 6 41409185 | BIANOBITATIBHICTIO | Jlssis, By, 90,00
KEIITAJLJIT/ "CIIPABXHIN  |Bopomnoro M., 6yx. 3
PECTOPAH"
1| PLEINMONT | HE TOBAPUCTBO3 [y . Hi
paina, 79007, m.
CAPITALLTD/ |49936 OBMEJKEHOIO ;
O IEHEMOHT S 42647217 | g OBIIABHICTIO g""é& g 50,00
KEIITAJI JITJT "®PIJIOM ABEHIO" BODOIH, Dy
1| PLENMONT | HE TOBAPUCTBO 3 Hi
1| CAPITALLTD/ |4936 OBMEXEHOIO | Vkpaina, 79005, m.
TTEHHMOHT 6 41806637 | BIATIOBITAJIBHICTIO | JIekis, Byn. ®panka,| 90,00
KEITITAJI JITI "%om Gym 23 A
1| PLEINMONT | HE TOBAPUCTBO 3 R Hi
2| CAPITALLTD/ (45934 13984640 | | OBMENEHOIO | oY T Tepmonat| 90,00
TIEMHMOHT 6 BIZTOBITAJIBHICTO [ TP 661” 50 ’
KEIITAJI JIT]] «ATICA]T THBECT» AITEEH, by
1 PLEINMONT HE TOBAPHUCTBO 3 Yxpaiua, 79020, m. Hi
3| CAPITALLID/ |42936 OBMEJKEHOIO JIsBi, 1p.
TUIEAHMOHT |~ 41702604 | B MTIOBIAAIBHICTIO | Yoprosoma B., 6y, | 2000
KEIITAJL JIT] «DKAMBO MAPKET» 16
1| PLEINMONT | HE TOBAPHUCTBO 3 . Hi
3| GBHIALLDS oy 44087934 | OBMEXEHOIO | /MY . e S0
IUIEAHMOHT BIJITIOBIIAJILHICTIO i 4 g
KEITITAJLJIT]] 6 "ATI ITPOITEPTI" Kamim, Gy, 56
1| PLEINMONT | HE TOBAPHUCTRBO 3 . Hi
CAPITAL LTD /1 42936 36152703 |, OBMEXEHOIO yﬁ?ﬁiﬂ"“’ﬁi?ﬁfﬁ | 90,00
TUIEMHMOHT 6 BIJINIOBIAAJTBHICTIO » TP iy 1
KEIITAJLITTL "JIHKOP TPyl __|‘lopsosona, 6y2. 25
1| PLEINMONT | HE TOBAPHCTRO 3 . Hi
g SAFIIALLIDS |ungyg asoagssy | OBMEXEHOIO | WPERTRARM | o
TUTEAHMOHT p BIILIOBIJAJIBHICTIO o & a| O
KEIITAJL T "JIEBEJIOIIEP AB" ya. 125-5
1| PLEINMONT | HE TOBAPUCTRBO 3 " i
7| AL LIS | dogse ssgse || OBMEXEHOIO | T TR W |
TUIEMHMOHT p BIIIIOBIZIAJIBHICTIO L Ha, | Y,
KEMITAJLJIT)] "IEBEJIOTTEP BJI" Oyx. 125-b
1 PLEﬂlel\LIONT/ HE TOBAPHCTBO 3 Vkpaina, 79071, m. Hi
8| CAPITALLID/ |490936 OBMEXKEHOIO JIbBis,
TUEMHMOHT | ™ 45385859 BITOBIIAJBHICTIO [py . Kynenapkiscsia,| 0000
KEMTAJITA "KAMET ECTEAT" 6y 200A

4. Iahopmartis mpo oci6, fki BoNOAIIOTE He MenTe 20 % CTaTyTHOTO Karitagy IOpUAHYHUX 0Ci6 — yHacHHKIB,
SIKi BOJIOAIIOT 9aCTKOIO, IO CTAHOBHTE He MeHme 20 % CTaTyTHOro Kamitamy KI®

Tabmums 4




Ne | Tlopue [Imentudi|lnentudikaniiiau [loBHe Micnesnaxon|  Cepis (3a Vaikansauit |Yactka
3/m1 |HaliMeHyBa [KaLlitHIIH i xoxl HalMEeHYBaHH |  JKEHHs HasBHOCTI) Ta |[HOMep 3ammcy B| B
HHSA kozxl OPUANYHOL | S FOPUAWYHOT | FOPHANYHOT HOMEp €nuHoMy | cTatyT
FopUAnIHOIlydacHuKa|  ocobwu, abo ocobu abo |ocobm, momo| macmopTa, JepKaBHOMY | HOMY
ocobu — KI® | peectpauifinuii | mpisBume, | sxoiicHye | HaliMeHyBaHHs | memorpadiuno | Kamita
VYaCHHKA HOMep 00JIikoBOi | BiacHe iM’s, |1MOB’A3aHICTH [OpraHy, mo #ioro| My peectpi (3a | i
Ki® KapTKK MiaTHHKa| 1o 6aThKoBi BHIAB, ]aTa |HAABHOCTI) st [y4acHH
NOMIATKIB I |(3a HASBHOCTI) BHIa4i nacnopra|piznuHoi ocodu| ka
(izuyHOT ocobu |  GizuuHOT g ¢izmanoi |, momo skoi | KID,
(3a HasBHOCTI), | ocoOH, 100 ocolu, mono icHye %
moJo AKoi icHye | AKoi icHye AKoi icHye OB’ SI3aHICTh
HOR’A3aHICTh | MOB’sA3aHICTh TIOB’ A3aHICTh
| 2 3 4 5 6 7 8 9
1 |[PLEINMON| HE FL-0002.671.459-6| PLEINMONT c/o - - 100
T CAPITAL| 429366 CAPITAL |Fundationsanst
LTD/ FOUNDATION [alt, Heiligkreuz,
MMJIIEUMHMO ! 6, 9490,
HT [TNEHMHMOHT Vaduz,
KEITITAJI KEIITAJI |Liechtenstein /
JTO DAHJEUIIH |Qynnauioncan
MITAILT,
Xainirkpoi
6, 9490, Bagyu
5. Indopmanis npo ropuauuHuX ocid, y skux K1® 6epe ygacts
Tabmung 5
Ne |[nentmdikari|CaMBoT [nenrudikau|[loere  [Micuesnaxomken|Yactka B [HanexnicTs 10 oci6, mono
s/m | dinmii kon' fopummunoi  |iiiEKit ko [HaiiMeHyB [HA JOPUAMYHOT  [CTATYTHOMY [SIKHX BCTAHOBIEH]
Klo oco0u, MO0 [FOpHANYHOT [AHHSN ocobu, Mmoo KamiTani 3aboponH, nependaycHi
Kol icHye  |ocoGu’, FOpPHIMYH [SKOT icHYyE topuHoi |3akoHoM Yipainu «IIpo
MOB’S3aHICTh [IO0 ko1  |of 0oco0H, |MoB’43aHICTh oco0H, %  |[3anoOiraHHs Ta MPOTHIII0
2 icaye 00 KO meramizamii (BiIMHBAHHIO)
MOB’s3aHiCT [iCHYE TOXO/IIB, OlepXKaHHK
b 0B’ A3aHi 3JIOUHHHHM ILIISTXOM,
CTh (piHaHcyBaHHIO TEPOPH3MY
Ta (piHAaHCYRAHHIO
[PO3MOBCIOMKEHHA 30poi
MACOBOIO 3HHIIEHHS)
| 2 3 4 5 6 7 8
1| 45384725 - - = - - -
6. Indpopmaltis mpo MoB’s3aHUX OCI6 roJOBH Ta WieHIB Hars10BO1 paju KID
Tabmuis 6
INo [[Ipizeuni [Peecrpani [Cepist (32 [Yaikanbaui (CumB |[nenty |[Tosue Micuesna [Yacrk|HanexHicTs 10
3/tie, BIAcHe [HHH HAsIBHOCTi) [HOMEp on |pika- [|HaliMeHyBaH [XOI- aB |0ci0, MONo AKKMX
iM’sl, O [HOMEp Ta HOMEp  [3AIMCy B FOPUL |IiHHIN (HA DKEHHS  |CTATy [BCTAHORIEHI
OareKkoBi [0OmikoBOT [macropra, |€auHOMYy  [M4-  [KOX FOPHIMYHOT  [FIOPHAWYH [T- 3a00poHHY,
(3a KapTKM  [FONOBH Ta  |fiepkaBHOM |[HOT [fopHIH4|ocoGH, Mmoo [of ocobu, [HOMY |mepeabaueni
HAABHOC [[UIATHHKA [4JICHIB y 0cobufHOT aKoi icHye  |momo sixof|kamiT [3akoHOM YKpaina




Ti) noJaTKiB |[HAmIALOBOI (memorpadiy |, 0co0m?, [IT0B’ S3aHiCTs [icHye ani  |«IIpo
ronopu  |hismaHoi |pamu KID  |Homy IOA0 |00 MoB’A3aHi |M0B’A [3amo0iranHs Ta
Ta ocobm (3a [Ta uneHiB  [peectpi (32 |akoi [1Koi CTh 3a-HOI[POTHAIIO
wieHis  (HagBHOCTI [Horo (ix)  |dasBHOCTI) |icHye |ichye ocobdu|neramizamii
Harms0B() rosoBy  |cim’i [OJNIOBM T2  [MOB’A |MOB’ 132 KI®, [(BigMuBaHHFO)
0i pajii  [Ta 4IeHiB dJIEHIB 3a-  |HiCTB % TOXOiB,
KI® ta |Hammsimoso HATIAI0BOI |HicTh! 0JlepHKAHIX
@IeHiB  |i panu panu KID 3ITOYHHHHAM
itoro (ix) [KI® ta Ta YJICHIB ILUTSTXOM,
ciM’i IIEeHIB tioro (ix) (hinaHCyBaHHIO
fioro (ix) cim’1 TEPOPU3MY Ta
ciM’i (hiHaHCYBaHHIO
PO3NOBCIOKEHHSA
30poi MacoBoro
SHUIEHH)
2 3 4 5 6 7 8 9 10 11
My hanen|Ilepconan([epconanss|[lepconansh 453847 |AKLIOHEPHE| Vikpaina, | 0 Hi
b BHi fani | i gami. i nani 25 TOBASHCTB 79071, m.
XpHCTHH ., |JIbBiB, BYIIL
g 5 I(-(IBEIELKI/fB P]IE]];’I/(EII/I/] KyJisnapki
3inoBiip DIKOBA-HUIA BCB;{?agyﬂ'
Ha BEHYYPHHI
(T'osoBa KOPIIOPATH
HATJISIOB mggjm .
ol pani) HU# ®OH]]
«PEHECAHC»
My danen|Ilepconan|(Ilepconansy| 19881027- | 1 |409528 |AKLIOHEPHE| Vipaina, | 0 Hi
b | bHimani | i nami 02169 62 TOBA(P;HCTB 79071, M.
XpuUCTHH .. |/IbBiB, By
a &%ﬁ%gg Kynsmapki
3iHoBiiR ®IKOBA-HUIA Bc";&)gyﬂ'
Ha BEHUYPHMIA
(l'onosa KOPI'IOP{XTI/I
HATJII0B IHB%ZH]/‘IH .
Ll HUIA GOH]T
«KAMET»
Coraixo |Tlepconan|Ilepconansi|llepconansn| 1 |453847 |[AKUIOHEPHE| Vkpaina, | 0 Hi
Ba IuHa | bHi gami | i gawi. i mami. 25 | TOBAPUCTB | 79071, m.
Muxaiini 0 JlpBiB, BYL.
s «BAKPUTHH | Ky mpnapi
HEJTMBEPCHA BChKa, 6y
(Yren OIKOBA-HUE| 004
HaTI0B BEHYYPHHIA
oi pan) KOPIIOPATH
BHWIA
IHBECTHLIIHA
HUA ®OHJT
«PEHECAHC»
Coruiko (Ilepconan|[lepconaner|llepconansa| 1 |409528 [AKIIOHEPHE| Vipaina, | 0 Hi
Ba luna | pHi mami | i gawi. i nami. 62 | TOBAPHCTB | 79071, m.
Muxaiti O |Jlbsie, Byn.
RER «3AKPUTHH Ky nbmapxi
(Ynen HE/TMBEP CI’I BCbKa, Oy
OB BEHYYPHHI
oi paju) KOPIIOPATH
BHHH
THBECTHLITH
HUI @OH]
«KAMET»
CorHiko He}?COHaJ‘l Hepconansu(Tlepconanen| 1 |417026 | TOBAPHCTB | Ykpaina, | 0 Hi
Ba IHHa | bHi gani. | i gami. i mami. 04 03 79071, m.
OBMEXEHO




Muxaitni 10 JIeBiB, BYIL
BHA BI%II}HOC]?I%AH Kynnmapi
BCBKa, Oy
(Hner «JDKAMBO 200 ijl
SHEHA.A MAPKET»
oi paan)
6 | Cotniko |[Tepconan|[Tepconanba{llepconansn| 1 |310689 | TOBAPUCTB | Vipaina, | 0 Hi
BaInHa | pHi ganmi | i gami. i nani 54 03 79071, M.
Muxaiini OBMEXEHO |JIggis, Byn.
BHA 10 Kymsnapxki
BIZNOBITAIT 5oy i oyn.
(Unen BHICTIO 0
200A
HATTIAZI0B «HATAITIKA-
ol pa, JTH) CITI»
7 | Kynuis |TTepconan|[Tepconanss|[lepconans| I 453847 |AKLIOHEPHE| Vipaina, | 0 Hi
Onena | vHi gaHI i mami. i nani 25 TOBA(J; HCTB | 79071, m.
Muxaiim .. |JIsgis, Bym.
S ;L%AKPP]?};%% Kynsnapki
(dren S g e O
HATJIAI0B BEHUYPHWHA
oipa n“) KOPIIOPATH
BHUH
[HBECTHLIIA
HUI ®OHJT
«PEHECAHC»
8 | Kynuin |Tlepconan|[lepconans|[lepconansu| [ |409528 [AKUIOHEPHE| Vipaina, | 0 Hi
Ouena | bHi paHi i mani. i nani 62 TOBASHCTB 79071, m.
Muxaiini _ |/IbBiB, By
BH‘;“”‘ BAKPHTHH | oy menapxi
HEJIMBEPCH |popicq Gy,
(Unen OIKOBA-HHH|  500A
HACTISA0B BEHUYPHUIA
oi pajH) KOPITOPATHU
BHUI
[HBECTHITIHA
HWI ®OH/I
«KAMET»

9 | Kynuig |ITepconan|[Tepconansn(llepconansn| I |336655|TOBAPHUCTB| Vkpaina, | 100 Hi
Omnena | bHi gami | i gami. i nani 16 03 79018,
Muxaiiti OBMEXEHO | JIseiBceka
Gl 0 0611, M.
(Wien BIAIIOBIJIA |JIsBiB, By

JIBHIC-THO |T'omoBaukk
H?_FHHHOB «ETMHA oro SL.,
oi pazu) MEPYEHJIAH]| 6yn. 23 B
3EPI'O-BA
KOMITAHIA»

[Tpsimi pommui Tonmosu Ta Unenis HarsgoBoi pagn @oHAy MOB'S3aHOCTI HE MAKOTh.
y

7.4.1. Indopmaunis npo wopuaAHUHKX 0cib y sikux @ona 6pas yuacTsk B 2024 poui.

Cranom Ha 31.12.2024p. ®oHm BONOAiE 9YAaCTKH B CTaTyTHOMY KamiTaii HACTYNHHMX FOCHOIAPCHKHX

TOBAPHCTE!

Kop 3a YacTia B
o . Miciie 3HAXO/IAEHHSI Ouinna CTATYTHOMY
06’exTa O06’ekT iHBECTYBAHHSA i ; Kanirasi
; HOPHAHYHOT 0co0H BapTiCTh, IPH. .
inBecTyBa I0pHAHYHON

HHSI ocodun, %
YacTka B cTATYTHOMY
kamitani TOB
“IIAPTHEPCBEKA 79013, JIbBiBCHKa 00, MICTO
IHBECTHULIMHA JIeeis, BYJIMIIA
40742997 KOMITAHIA” KACTEJIIBKA, 6yaunok 40 A 100,00 10
Benoro 100,00




7.5. Qucmi axmueu @ondy

Komnawmist 3 ynpaBniHHs akTHBAMH pPO3paxOBy€ BAapTiCTs uMcTHX akTwBip (DOHAY CTAHOM HA OCTAHHii
KaNeHIapHUH JICHb MICALA, 30KpeMa i Ha [eHb CKIajeHHA iHdopMalil moao MisIbHOCTI IHCTHTYTY CILIBHOTO
IHBECTYBaHHL.

PospaxyHok BapTocTi yucTax axTuBiB QoHy cTanoM Ha 31.12.2024p.

vs HaiivenyBaHH# nokazHuKa Suauenis
3/m NOKAa3HHUKA, 'PH.
1 2 3
1 |AkTuBH QOHAY, IpH (BapTicTh) 145 383 251,06
2 30608’ s13an8s PoHAY, TPH 125 959 451,32
3 [BapTicTh YMCTHX aKTHBIB oHAy, rpH (psa. 1- psii.2) 19 423 799,74
4 |KinbkicTh akiii, 1Mo 3HAXOAATLCA B 06iry, OXHHHLE 83 750
5 _[BapTicTh YNCTHX AKTHBIB Y PO3PAXyHKY Ha OJIHY AKIIO, TPH./OXHHHLIO (pan.3/pan.4) 231,93

7.6. Ifini ma nonimuxu ynpaeninua ginancosumu pusuxamu

Ynpaeninss pusukamu @ouny, ans Komnamii mae TepiioueproBe 3HA4eHHS s BeICHHS OisHecy i e
BANUUBOIO CKIa/l0B0I0 1T AisibHocTi, [loniTHka ynpaBniHEA pusHKaMy CKOHLEHTPOBAHA Ha HenependadyBaHOCTI
(inaHCOBMX pHHKIB i HalileHa Ha MiHIMi3aLil0 MOTEHUIHHOrO HEraTHBHOIO BIUIMRY HA (iHAHCORI MOKa3HHKH
®oxgy. OnepatBHMI i IOpHAMYHHI KOHTPONh Mae Ha MerTi 3abesnedysaTy HalexHe (yHKIIOHYBAHHS
BHYTPIITHEOT MOJTITHKY Ta IPOLe/lyp 3 METOK MiHiMizamii orepawiituux i FOPHAUYHUX PH3HKIB.

Kepisuuurso Komnawuii Busnae, mo nisnsaicts Gonny mos’ssana 3 PU3HKAMH | BapTiCTh YHCTHX AKTHBIB y
HECTAabiIbHOMY PHHKOBOMY CEPEIOBHIL MOXKE CYTTEBO 3MIHHUTHCH YHACHi/IOK BIUTHBY Cy0’€KTHMBHHX UMHHHKIB Ta
00’ eKTHBHMX YHHHWKIB, BiporigHicTs i HaNpsMOK BIUTMBY SIKMX 3a3JaJieri/ib TOYHO mepeabaynTd HeMoxIHBO. JIo
TAKHUX PH3HKIB BiHECEHO KDEIWTHHH DH3HK, PHHKOBHil PH3HK Ta pusuk JrikeigHOCTi. IToniTika 3 ynpasniHHs
PU3HKAMH ODi€HTOBAHA HA BH3HAYCHHS, AHATI3 | YNPABIiHHA PH3HKAMH, 3 AKHMH CTHKAETHCSH Kommnanis, na
BCTAHOBJICHHS KOHTPOJIIO 3a DH3MKaMH, @ TaKOX MOCTiHHHI MOHITOPUHT 3a piBHEM PH3HKIB, JIOTPUMAHHAM
BCTaHOBJICHHUX OOMEkeHb Ta MONITHKH YIPABIiHHS PH3HKAMIL

KpenuTauii pusHK — pusHK TOro, mo ojua CTOPOHA KOHTPAKTY Ipo (hiHAHCOBHII IHCTPYMEHT He 3MOXKE
BUKOHATH 30008’ A3aHH i Le Gy/le NPHYMHO BUHUKHEHHS (iHAHCOBOTO 30uTky iHmoi croponn. Kpeaurauii pusmx
NpATaMaHHKH TaKUM ()iHAHCOBMM iHCTPYMEHTAM, SIK OTOUHI paxyHkH B 6aHkax, e6iTopcbka 3a60proBaHicTh.

OCHOBHMM METOIOM OI[HKH KPEIMTHUX DPH3HKIB KEPiBHHITBOM DoHpy € oiinka KPeAUTOCITPOMOKHOCTI
KII€EHTIB, /U4 4OrO BUKOPHCTOBYEThCA Oyb-iKa AOCTyNHa iH(opMalis Mmog0 X CIPOMOKHOCTI BHKOHYBATH
6oproBi 30608’ 13aHHsL.

Cranom Ha 31.12.2024p.. kpeauTHHI pH3MK € HU3BbKUM, LI MiATBEP/KYETHCA YHHHHKAMH, SKi BPAXOBYIOTH
crenu(iKy KOHTPAreHTIB, 3aTabHI €KOHOMIUHi YMOBH Ta OLHKY fK HNOTOYHOIO, TaK i MPOrHO3HOIO HampsIMKiB
3MiHH YMOB CTaHOM Ha 3BiTHy naty. Bei GaHku, B AKHX Mae BiIKpHTi GankiBCbki paxynkn DOHI MaWOThH
iHBECTHIHMI KpeuTHAL peliThHT, mo HiATBEP/IKY €ThCS 30KPEMa HACTYTTHHMH MOBiOMICHHAMHE:

HaiiMenysanus Kpeaurnuii Hata Iocunannsa Ha NoBixoM/IeHHs Npo
OanKiBCbKOT yecTaHOBH pelTunr NpPHCBOEHHA KPeAUTHHIH PeHTHHT YCTAHOBH
AT «BAHK AJIbSIHC» uaAAA 19.08.2024 https://ibi.com.ua/RU/company/bank-
alyans.htmi?type=cr&ID=112
AT «YHIBEPCAI uaAAA 27.11.2024 https://ibi.com.ua/RU/company/bank-
BAHK» alyans.html?type=cr&ID=112

BumesasHaueni pelTuary Binnosinaiors iHBecTHIiHtHOMY piBHIO 32 HarjioHansHoI0 PEHTHHTOBOI MKATIOH.

Punxoeuti pusux BKmoYae BAMOTHUN PU3HK, BifACOTKOBI PH3MK Ta iHWWA UiHOBMH pH3MK. YipapiiHHS
pH3HKamMu KepiBHUITBOM KommaHil 31ilicHIOEThCS HA OCHOBI PO3YMIHHSA NPHIMH BHHUKHEHHS PU3HKY, KiIbKiCHOT
OLiHKA HOTO MOKIHMBOIO BIUIHBY Ha BAPTICTh YHMCTMX aKTHBIB Ta 3aCTOCYBAHHS IHCTpyMeHTapiio IMoxo ioro
1OM’ AKIIICHHS.

PHHKOBHIT PH3HK — I PU3HK TOTO, 1O Chpase/yiMBa BapTicTh a60 Maii0yTHi rpomIOBi IOTOKH Bij (piHaHCcOBOrO
IHCTPYMEHTA KONHBATHMYTBCS BHACINOK 3MiH PHHKOBHX IiH. PHHKORMI PH3UK OXOILIIOE TPH THITH PH3UKY: iHIIHIL
IIHOBMII PH3HK, BANIOTHUI PU3HK T BifCOTKOBMI PH3UK. PUHKOBHH PH3MK BHHUKAE y 3B’SI3KY 3 pH3HKAMH 30HTKIB,



3YMOBJICHHX KOJHMBAaHHAMH LiH HA aKuii, BiICOTKOBUX CTaBOK Ta BaIIOTHHX KypciB. DOHJ HapakaTHMEThCS Ha
PHMHKOBI PH3MKH Yy 3B’A3KY 3 iHBECTHIIAMHE B aKiii, Ta iHmi (iHaHCOBI iHCTpyMEHTH.

Tnmuii yinosuii pusux — ue PU3MK TOTO, MO CHOpaBe/UTHBA BapTicTh abo MaMGyTHI rpolIOBi MOTOKH Bix
(iHaHCOBOTO iHCTPYyMEHTA KONMBATHMYThHCA BHACTIIOK 3MiH PHHKOBHX L{iH (OKDIM THX, 10 BUHHKAIOTh YHACIIZOK
BiJICOTKOBOTO PH3MKYy 4YH BAMOTHOTO DPH3HKY), HE3ANCHKHO BiJl TOro, 9H COPHYMHEHI BOHM YHHHHUKAMH,
XapaKkTepHUMH A7 oKkpemoro (iHaHCcoBoro iHCTpyMeHTa abo Horo eMiTeHTa, Y YHHHHKAMMY, 10 BIUTMBAIOTH HA BCI
nofi0Hi piHaHCOB] IHCTPYMEHTH, 3 AKHMHU 3AiHCHIOIOTECS ONepallii Ha PHHKY.

OCHOBRHUMM METO/IOM OIHKH I[IHOBOTO PH3UKY € aHaii3 uyTiaueocti. Cepen METOMIB MOM’AKIIEHHS LiHOBOTO
pusrKy KoMmanis BHKOPHCTOBYE quBepcH(iKAIi0 aKTHBIB Ta JOTPHMAHHS JIMITIB Ha BKIANEHHA B aKmii Ta iHom
(hinaHCOBi iHCTPYMEHTH 3 Hed)iKCOBAaHHM IPHOYTKOM.

Bidcomxosuii pusux — 1e PH3MK TOTO, IO CHpaBe/InBa BapricTh abo MalGyTHI TpomoBi MOTOKH Bij
(inaHcOBOro iHCTpPyMeHTa KONMBAaTHMYThCA BHACHIZOK 3MiH PHHKOBHX BiICOTKOBMX CTaBOK. KepiBHHITBO
Kommianii ycBiioMmimoe, o BiJICOTKOBI CTaBKKH MOXYTh 3MIiHIOBATHCB i Lie BIUIMBATHME SIK Ha 10X0au DOHy, Tak i
Ha CIPAaBeUIUBY BAPTICTh YHCTHX AKTHBIB.

Puzui nixeionocmi — pu3uk Toro, mo OoHA MaTAME TPYIHOLI NPH BHKOHAHHI 3000B’13aHk, MOB’A3aHHX i3
(inancoruMH 30008’ I3aHHAME, IO MOTAMAIOTECA IUIAXOM IIOCTABKH IPOINOBUX KOWITIE aGo iHimoro (iHaHcoBoro
aKTHBY.

Kommnawmis 3pilicHioe kouTpons miksigHocTi @OHAY IIAXOM IUIAHYBAHHA MOTOYHOI jikeimmocti. Kommasis
aHalizye TepMiHH IUIATEXIB, SAKi HOB'A3aHI 3 AeGIiTOPCHKOIO 3a00proBaHicTIO Ta iHIIAMHA (IHAHCOBMMM AKTHBAMH,
30008’ A3aHHAMM, 4 TAKOK IPOTHO3HI IOTOKH IPOIIOBHX KOIUTIB BiX omepauiiinoi gisutsHocTi DoHAY.

Ingopmaris moxo HeTHCKOHTOBAHUX IIaTeXiB 3a ¢iHaHcoBHMHU 3000B's3aumaMu QoHIY B po3pi3i cTpokis
TMOTalICHHA IPEACTABICHA HACTY THUM YHHOM:

muc. zpiu.
Bin 1 Bin 3 ; ;
Ho ; . Bin 1 poxy | Binbue
Cranom Ha 31 rpygus 2024 poxy 1 mi micsing go | micauis go 1 ; : Beworo
VeI 3 micsiuin poky Ao 5 poiis | 5 pokin
. . , - 125 959 125 959
Iami noTo4dsi 30608’ A3aHHA (32
PO3paXYHKAMHU 3 YUACHUKAMU)
Beworo - 125 959 - - - 125 959
Bin 1 Bin 3 ; :
Cranom Ha 31 rpyaus 2023 poxy 1 M'?c(;mﬂ micsns Ao | Micsinis ao 1 B;ﬂsl I::::z ls;m‘;’;?: Beworo
3 micsuis pPOKY AEp P
3 - - - - 3
Kpenuropcbka 3ab0proaHicTs 3a
TOBapH PoOOTH, TOCITYTH
Beworo 3 - - - - 3

7.7. ¥npaeninua kanimaiom

KoMnaHist posrismae yNpaBliHHA KaliTaloM fK CHCTEMy NPHHIMIIB Ta MeTOMiB po3pobku i peamizamil
YNPaBITiHCEKHUX PIllIEHb, MOB'A3aHAX 3 ONTUMANbHHM (POPMYBAHHAM KaliTady 3 PI3HOMAHITHHX JKEPEIl, a TaKOXK
zabesneyeHHsIM e(EeKTHBHOTO HOTO BUKOPHCTAHHA Y AisnbHOCTI MoHAY. MexaHisM yHPaBliHHA KalliTaloM
nependavyae giTKy MOCTAHOBKY LiNelf i 3aBIaHb YNpaBIiHHA KaliTaloM, a TAKOXK KOHTPONb 3a IX JOTPHMAHHIM Y
3BITHOMY MEpiOfi; YIOCKOHAIEHHA METONMKM BHW3HAUEHHA # aHAN3y BHKODHCTAHHA YCiX BMJIB Kamitamy,
po3pobiieHHs 3araJibHOT cTpaTerii ynpaBIiHHS KalliTaloM.

Komnanis 3aiiicHioe ynpasninms kanitanom ©OoHIY 3 METOK JOCATHEHHS HACTYIIHHUX LineH:

e 30epert cnpoMoXHicTE QOHIY NPOJOBKYBATH CBOK TiANBHICTh Tak, mo0 BiH i Hajgani 3abesneuysas
10Xia s yuyacHukiB QOH/y Ta BAIIATH iHIIMM 3allikaBIeHHM CTOPOHAM;

e 3a0e3MeunTH HANCKHMI NpuOyTOK y1acHuKaM (DOHIY 3aBIAKH BCTAHOBIEHHIO I[iH HA aKTHBH (POHIY, 110
BiJINOB1/1al0Th PiBHIO PI3HKY.

e JIOTPHMAHHS BHMOT [0 KaimiTaidy, BCTAHOBJICHHX peryisropoM, i 3abesmeueHHs 3matHocTi DoHny
(yHKIIOHYBATH B SIKOCTI G€3TepepBHOTO AiI0YMOTO IANPHEMCTRA.

Kepisuumrso Kommamii 3aificuroe orsaa crpykrypu kanirany ®oHpy Ha mopignili ochosi. Ilpu usomy
KEPIBHMIITBO AHANI3ye BapTicTh KamiTaly Ta TpHTAMaHHI Horo ckianmoBuM pusukd. Ha OCHOBI OTpHMaHHX
BHCHOBKiB KoMuanis spiiicHioe peryiroBaHHsa Kamitany QoHIy ILUIXOM 3alydeHHS NOJATKOBOTO Kamitamy aGo




(inarcyBanns, a TAKOXK BHILUIATH JHBiIEHAIB Ta NOTameHHS iCHyI04HMX Mo3uK. KoMmaHis BBakae, 10 3araibHa cyma
kamitary QoHMy, YIpaBliHHA SKAM 311 CHIOEThCS, IOPIBHIOE BIACHOMY KamiTaly, BinoGpaxeHoMy B GanaHci.

Cxran BIacHOTO Kanitany Ha JaTy 3BiTHoCTi — 19 424 Tuc. rpH.: 3apeectposanmii kamitan — 12 000 Tuc. rpu.;
HeomnaYeHuH karitan — 3 625 Tuc. rpH.; Heposnoainennit npuGyTok -11 049 THC. IpH.

7.8. ooii nicna Banancy
Bix marm Gamancy i 10 MOMEHTY 3aTBEp/DKEHHs 3BITHOCTI BiACYTHI momii Aki Mami 6 CyTTeBHMil BIUIMB Ha
AisbHICTH DOHJLY Ta BUMATAIH KOPHTYBAHHS 3BITHOCTI 200 NeTalbHOrO PO3KPHTTA ¥ BimmoeigHocTi 10 MCEO 10.

HuBinenaum micns 1aTH 3aKiHIeHHs 3BITHOIO MEPiojly He OTOJIONIYBATHCE T HE BHIUIAYYBAIKCh.

BaHKpyTCTBO YM BTpaTa MIATOCHPOMOXKHOCTI neiTopis abo KpeauTopiB micss 3BiTHOT aTi He BinOyBanacs.

HdupexTop TOB «KYA «ABAJIOH I'PYII» —  Ouner KHPUWIIOK

Tonosuwii Gyxraiarep / Bacuas KAYEPAI
Jrre /f



