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I. OPTAHIBAIIIMHA CTPYKTYPA TA OIINC AISIJIBHOCTI IIIIIPUEMCTBA

AKHIQHEPHE TOBAPI:ICTBO «BA’KPI/I"JI‘I/II\/'I HE}II/IBEPCI/I(I)IKOBAHI/Iﬁ
BEHYYPHUHU KOPIHOPATUBHUU IHBECTHIIIMHUANU POH/ «KAMET» (nani no tekcry -
«@oHI») € IHCTHTYTOM CIIIBHOTO 1HBECTYBaHHS Ta (DIHAHCOBOIO YCTaHOBOIO, $IKa HaJae
(iHAHCOBI MMOCIYTH HA PUHKY IIHHUX [ANIepiB, sIKE CTBOPEHO Y (OpMI aKI[iOHEPHOTO TOBAPHUCTBRA
BinosinHo no Pimenns Ne 1 3acHoBHuKa ToBapuersa Bin 31 munnst 2016 poky crpoxom Ha 50
(r’srmecsr) pOKiB sl IPOBAKEHHS BHKIIOYHO MiSUTBHOCTI 31 CHIIBHOIO IHBECTYBaHHSL.
[TpoBamKeHHs AisUIBHOCTI 31 CHINBHOTO 1IHBECTYBaHHS 31iHCHIOEThCS DOHIOM 3 1aTH BKITFOYEHHS
®onny 10 €AMHOrO JAEPIKABHOTO PEECTPY IHCTUTYTIB CITIJILHOTO iHBECTYBAHHS, 1 B MEXaX CTPOKY
TisTBHOCTI Ha sikuit 6yo crBopeHo Doug.

doun mpoBagMTh CBOIO MiSIBHICTH BiAMOBIAHO no lluBimpHOTO KOZEkcy VYkpaiHw,
[ocomapeskoro kogexcy Yxkpaiuu, 3akony Yxpainu «[Ipo iHCTUTYTH CHITBHOTO 1HBECTYBAHHSY,
3akony Ykpaiuu «IIpo rinni nanepu Ta (GOHIOBHH PUHOK» Ta YHHHOI'O 3aKOHOLABCTBA Y KpalHH,
HOPMATHUBHO-IIPABOBUX aKTIB, [0 PETYJIOIOTEH MisNIbHICTh iHCTHTYTIB CIIIBHOTO IHBECTYBaHHSA
(nagani — ICI), Craryry, PernaMenty Ta BHyTpilIHiX JOoKyMeHTiB DoHIy. 3aKOHOJABCTBO IIPO
aKIiOHEPH] TOBAPHCTBA HE 3aCTOCOBYETRCS IO PEryIFOBaHHS AisuTbHOCTI DoHIY.

donx € IHCTUTYTOM CIIJIBHOTO iHBECTYBaHHS 3aKpHTOro THIy 0e3 3000B’s3aHb OO
BUKYILy €MITOBAHMX HMM aKIliif 10 MOMEHTY #oro npuruuerHs. OOHI € IHCTUTYTOM CIILIBHOTO
inBecTyBaHHsA HeauBepcH(IKOBAHOTO BHAY, € CTPOKOBHM 1 TaKHUM SIKE€ CTBOPEHO Ha CTpok 50
(I’ ATHECAT) POKIB 3 JAaTH BHECEHHS 10 €IHHOTO JEPXKaBHOIO PEECTpy IHCTUTYTIB CIUIBHOIO
IHBECTYBaHHS.

donx CTBOpPEeHHM SK 3aKpUTHH HEAMBEPCH()IKOBAaHUH BEHUYPHHH KOPHOpaTUBHHH
imBecTHitHU# (QOHA, UUTAMM JiSIBHOCTI SKOTO € OTPHMaHHS NpHOYTKy Bill IPOBEACHHA
JISUIBHOCTI OO CHiILHOTO iHBeCTyBaHHs, 3a06e3meyeH s mpuOyTKOBOCTI BKIAAEHb Ta IPHPOCTY
BKJIAQJICHUX KOWITIB yyacHukiBe Pomay. HisnpHICTH {3 CIINBHOrO iHBECTYBaHHS 3IiHCHIOETHCA
nicns BHecenHs oy 10 €AMHOIO AEPHKABHOTO PEECTPY IHCTUTYTIB CIINBHOTO iHBECTYBaHHS Ta
OTpUMaHHsl CBimonTBa Mpo BHeceHHs QOHIY 10 €IMHOTO IEPXKABHOIO PEECTPY iHCTUTYTIB
CIIIBHOTO 1HBECTYBAHHS.

IMpeamerom mismpHOCTI DOHIY € MiSUTBHICTD 31 CIIINBHOTO IHBECTYBAHHS, AKa IPOBAJUTECS
B iHTepecax yuacHHKIB QoY i 32 paxyHok DoHIy HULIXOM eMicil mpocTux iMeHHHX AKIIH.

IIpiopuTeTHUME HAIPSIMAMH 1HBECTHLIHHOT AisnbHOCTI POHLIY €:

- (hinarcoBa Ta CTpaxoBa JisUTbHICTE;

- Oy IiBHHIITBO;

- CiIbCHKOrOCTIOJapChKa JisIbHICTE;

- tepepoOHa MPOMHUCIIOBICTE;

- omepallii 3 HepyXOMHUM MaiHOM.

[HBecTyBaHHA MOXE 3IIHCHIOBATHCS IUIIXOM MpUAOaHHS LiHHUX TIanepiB, MOXiJHHMX
(nepUBaTHBIB), KODPIIOPAaTUBHHX IIpaB MiANPUEMCTB, IO 3/iHCHIOIOTH [JiANBHICTH Yy
BHILE3a3HAYEHUX HANpsIMaX, IpuaAGaHHs Ta/abo CTBOPEHHS HEPYXOMOIro MaiiHa, MaHOBMX IIPaB
Ha 00 €KTH IHTENEKTyaldbHOI BIacHOCTi. [HBecTyBaHHS MOXke 3/iMCHIOBATHCS B IHII aKTUBH
JIO3BOJICH] YMHHHUM 3aKOHOJABCTBOM Y KpaiHH.

JlisnBpHICTE 13 CHiNBHOTO IHBECTYBAHHS € BUKIFOUHOIO AisIbHICTIO DoHIy

ITpotarom 2023 poky PoHI IPOBAAUB AiSUIBHICTS 3 IPUAOAHHS JePUBATUBHUX KOHTPAKTIB
Ta KyIiBJIXO KOPIIOPAaTHBHUX IIPaB, BUAAUY BIICOTKOBHX IO3HUK IIANPUEMCTBAM, YACTKH SAKUX € Yy
BiracHocTi QOHIY Ta OTPUMAHHS BIICOTKOBOIO TOXOY 3a ITO3UKAMHU.

BeneHHA rocnofapehKol AiSIbHOCTI Ta yIpaBIliHHES aKTHBaMHU 3iHcHIoeThest KoMnaniero
3 yOpaBiliHHs axTBamMu 3rifHo J[oroBopy Npo YNpPaBiHHS AaKTHBAMH KOPIOPATHBHOIO
inBectuiitnoro gouny Ne KId-02/18-1 Bin 17.12.2021p.

Cranom Ha 31.12.2023p. ®oup 3ailicHioe CBOIO NisUIBHICTH Ha mifcrasi CBIOOLTBA IIPO
BHECEHHS BifloMOocTell PO iHCTUTYT CIiNBHOrO iHBECTYBAHHS IO ACPIKABHOTO PEECTPY IHCTUTYTIB



crinpHOrO iHBecTyBanHs Ne00458 Bix 28.11.2016p., Peectpaniiiuuit xox 3a €JPICI-13300458;
Bignosiguo xo crarti 2 3axkony Yxpainu «IIpo Gyxrantepcbkuil o0k Ta QiHaHCOBY

3iTHicT, B Yikpaini»y PoHA € cepelHiM MiNPHEMCTBOM, a BIAINOBIIHO HE PO3KPHBAE
HedinaHcoBy iH(oOpMaIlito B LIbOMY 3BITI.

II. KOPIIOPATUBHE YIIPABJITHHS

VY 2023 pomi axtuamu ¢Qoumy ymnpasisio TOB «KYA «ABAJIOH I'PYID»(uanam —
KV A) na migcrasi JloroBopy npo yrpasiliHHs aKTHBaMH KOPHOPATHBHOTO IHBECTHIIIHOTO (GOHIY
KI®-02/18-1 Bix 17.12.2021p. (mami mo Texcty — «JoroBip mpo ynpapiiHHS aKTHBAMEY ).

Opranamu ynpasninusg ®ouay € 3aranbHi 300py ydyacHUKIB Ta Harnsigosa pana .

Cranom ma 31 rpymus 2023 p. emuuuMm yuacuukoM Donay e: ropuawuna ocoba-
HEPE3UJEHT [UIEMHMOHT KEIIITAJ JITI, HE 429366, Pecny6iika Kinp, sxuit Bosnonie 100
% po3MiIeHuX aKiii, a came 6 045 507 mrrykamu Ha cymy no Homiraiy 6 045 507,00 rpa. (IlicTts
MUIBHOHIB COPOK I’ SITh THCSY I1°SITCOT CIM I'PH.).

Ha mary cxiaganss 3BiTy KiHmesumu Gemedimiapamm ®ommy e: OJIBIITEMH AJIOH
(I'pomansuun I3painst) Ta JEXXAKO MAKCUMUIIAH (I'pomansans ABCTpii).

Meroio npoBa/pKeHHs HisuibHoCTi DOHIOM € OTPUMAHHS MaKCHUMAIBHOIO HPUOYTKY s
yuacHUKIB GpoHY BiJ{ 311HCHCHHS CITLILHOIO 1HBECTYBAHHS.

MOHJIOM IOTPUMYIOTHCS TIPABMIIA TA TIPHHIMIIY KOPITOPATUBHOTO YIIPaBJIHHS, BCTAHOBICHI
Craryrom Qouny ta 3akoHoMm Ykpaluu «IIpo iHCTUTYTH CITIJTBHOIO IHBECTYBAHHsI», a TaKOX
3akonom Yxpainu «l1po puHkM Kanitany Ta opranizoBaHi TOBapHI PUHKHY.

Yipaiuus aktusamu Gouny 3aiicuioe KYA.

Y @ouni BijcyrHi ¢axra nopywenss KYA BHYTpILHIX IIpaBuil, IO INPU3BEIO [0
sanoistHHs ko Qouy abo kiientam QoHy. '

Iporsirom poky j10 GoHLy HE 3aCTOCOBYBAUCS 3aX0/IH BILNIMBY OpraHaMu JACPXKaBHOI BIa/1M,
B TOMY YHCII JIO WICHIB 1T HANJISLAOBOT paJid Ta BUKOHABYOTO OPraHy.

Bunaropoja KY A 3a 2023 pix cranosuna 1 211 Tuc.rpi.

Yrpasniaust pusukamu Qouny 3aiticHioe KY A BIANOBIAHO 0 CBOTX BHYTPILIHIX TIOJOKEHE
Ta Jlorosopy 1po yrpaniinus aktupamu QoHLy.

BuyTpimniil aynut ¢ouay 3aiiicuioe KYA BiAnoBiiHO {0 CBOIX BHYTPILIHIX ITOTOXKEHDL Ta
Jlorosopy 1po ynpasiinns akrusamu Gouay.

Bilina 3 pocieio Moxe mMatu Oes3rocepe/iHid i 3HaUHUH BILUIMB Ha JAisUTbHICTL Dony, foro
AKTUBH Ta (PIHAHCOBI TIOKA3HHKH.

Hporsarom 2023 poxy POHIOM ITPOBEACHO 3aXO0/M, OO MiHiMI3anil BIUIMBY BOCHHOIO
craHy Ha HOro JMISUIBHICTH Ta IOKA3aJl0 TOTOBHICTH IMPOJOBKYBATH JISNILHICTE B yMOBaXx
HEBH3HAUECHOCTI], CIIPHYMHEHIH 3allPOBA/KCHHIM BOCHHOTO CTaHY.

B 2022 poui @oujom nepenpusHadeHo 30BHIIHBOrO ayjuropa - TOB AK® «biszuec
[TapTHepuy», sKe Mae IpaBo MPOBOAUTH OOOB™S3KOBUH ayAUT CyO €KTIB TOCIOIAPIOBAHHS, SIK]
CTaHORJISITH CYCUUILHUK 1HTEpeC, TepMIHOM Ha TPU POKH.

11 3ax0/1 11010 yrpasiainHs PouyoM 3aidcHoThes KYA.

III. PE3YJbBTATHU AIAJIBHOCTI
3a pesynapTaTaMi AisuibHOCTI 3a 2023 pik QoHAOM O0TpHUMaHO YHCTHH PUOYTOK B PO3MIpi
364 225 tuc.rpH, wo Ha 351 193 tuc.rpu 6inbine, HiX 3a miacymkamu 2022 poxy.
B 2023 poui ®onnom oHeceHO HACTYIIHI BUTPATH Ta OTPUMAHO HACTYIIHI JOXOJIH:

CraTri BUTpaT/noxoais 3a 2023 pik

Tnwi onepauiiini noxonu 349 051
HapaxosaHi % 3a BuIaH\iMH N03UKaMH 134 272
Hoxin Bin peanizauii nepuBaTHBIB 211616
Posirri 480




Hoxin Big onepauiiiHof Kypcoof pizHULi -

HapaxoBani % Ha 3a/IMIIOK KOIUTIB Ha IOTOYHOMY PaxyHKY 1595
[Mepeouinka iHBeCTHLIHHOT HEPYXOMOCTI 1088
HooujiHka AepUBaTHBHUX KOHTPAKTIB .
Inwi poxoxn 69 479
Hoxin Bin peanizaii GpiHaHCOBUX iHBECTHLIM (KOpHOpaTHUBHUX MpaB) -
HooliHka KOPNOpPAaTHBHUX MpaB - 69 479
Benoro aoxoais 418 530
AnminicTpaTHBHI BUTpaTH 1740
Bunaropoza KVA 1211
BankiBcbki nocayru 15
OpeHpHa ntaTa 175
Bunaropona iHBecTHLiHi# koMnaHii 128
BunHaropoaa ayautopy 120
Bunaropona oujiHioBady maitHa 6
HenosuTapHi Mociyry 7
[Nopatok Ha Hepyxome MaiHO 28
IHuIi anmiHicTpaTUBHI BUTpATH 50
Inwi onepauiitni BUTpaTH 52 565
CobiBapTicTs peaii3oBaHHX JepHBaTHBIB 12178
Peseps nin kpeauTHi 36uTKH 1040 AebiTOpchkol 3a60proBaHoCTi 39 892

36UTKH Bifl peatizauil iHO3eMHOT BAIOTH

AMopTH3allis HeMaTepialbHUX aKTHBIB 495

IHwi BuTpaTH -

CobGiBapTicTh peajizauii KOpnopaTUBHUX MpaB

VuiHKa 4acToK B CTATYTHUEH KarliTan rocrnojapcbkix TOBApPUCTB

Beboro Burpar 54 305

YucTuii pinancoBuif peyanrar 364 225

B 2023 poui ®onn neMOHCTpy€E 306iiblIeHHsS DOXOAIB Ta 3pOCTAaHHS BapTOCTI YHCTHUX
axktuBis. B 2023 poui GoxmoM He mpuitManucs pillieHHs 1010 BUIIATH AUBiAeHAIB. Hepunnaueni
muBigeHmu B 2023 porii He BAILIAYYBaJIUC.

IV. UYACTI AKTUBHU ®OHAY, JIKBIJHICTDH TA 30b0B’SI3AHHSI

KomMmais 3 ynpasliHHSI aKTHBAME PO3PaXOBY€E BapTICTh YUCTUX aKTHBIB PDOHIY CTaHOM Ha
OCTaHHI} KajeHapHui JIeHb MiCsIsL, 30KpeMa i Ha JeHb CKiIaaeHHs iHdopManil mono JisIbHOCTI
IHCTHTYTY CIIJIBHOTO iHBECTYBAHHSI.

PospaxyHox BapTocTi yucTux aktuBie @onmy cranoM Ha 31.12.2023p.

No HajliMmenyBanus oKazHHKa 3uaueHns
3/11 NMOKAZHHKA, 1P
1 2 3

1 |Axtusy Qpouny, rpH (BapTicTh) 1331144 879,82




2 [3060B’s13auHs (OHLY, IPH 118 907 277,46

L

BapricTs unctux aktusis Gouy, rpu (psi.1- psin.2) 1212237 602,36

4 [KinbpKicTh akuii, 1o 3Haxos1Thes B 00Iry, OJMHHIL 6 045 507

5 [BapricTh YMCTHX aKTUBIB Y PO3PAXyHKY Ha OJHY aKIlii0, I'PH./ONHHHLIO
(psin.3/psin.4) 200,52

CranoM wma 31.12.2023 p., ma Oananci @DoHmy oOTiKOBYBaJIHCA IIOTOYHI
3000B’A3aHHA:

HUC. 2PH.
HaiimenyBanns noKasHuKa 31.12.2023
Kpenutopceka 3a00propaHicTh 3a po3paxyHKaMHu 3 yYyaCHUKaMK 118 896
KpeanTopcbka 3ab60oproBaHicTs 3a ToBapH, pobOTH, NOCITYTH 11
KpenuTtopcbka 3a00proBaHicTs i3 BHyTPilIHIX pO3paxyHKiB _
[Hwi noTouHi 30608’ i3aHHA -
Beboro kpeanropeska 3a60propaHicTh 118 907

V. PU3UKN

VYrpaBniHHS pH3MKaMH Ma€ IeplIoueproBe 3HayeHHs Ul BelcHHs Oi3Hecy DoHOy i1 €
Ba)XJIMBUM eJieMeHTOM Horo misutbHocTi. [lomiTka ympaBimiHHS pH3HKaMM CKOHLEHTPOBaHA Ha
HenepeabadyBaHoCTi (piHAHCOBUX PHHKIB i Halli/IeHa Ha MiHIMi3allifo TOTeHIiHHOTO HETaTHBHOTO
BIUTMBY Ha (iHaHCcOBi mokazHuku Dounmy. OnepaTHBHUI i IOPUAUYHHIA KOHTPOIb Mae Ha MeTi
3abe3rneyyBaTd HajeXHe (YHKIIOHYBaHHS BHYTPIIIHBOI IONITHKMA Ta HPOLEAYpP 3 METOIO
MiHiMi3alil onepanifHuX 1 FOPUIMUHUX PU3UKIB.

Kepiguunrso @oHay BU3HaE, M0 AisuTbHICTS QOHIY OB’ A3aHa 3 PU3UKAaMH 1 BapTiCTh YHCTUX
aKTHBIB Y HECTaOlJIbHOMY PHHKOBOMY CEPEIOBHINI MOYKE CYTTEBO 3MIHHUTHCH YHACTIIOK BIUIHBY
cy0’€KTUBHUX YMHHUKIB Ta 00 €KTUBHUX YHHHHKIB, BiPOTIJHICTH 1 HampsIMOK BILIMBY SIKHX
3a3AaJIeriib TOYHO NependadyuTd HeMOXUINBO. Jlo TaKWX pHU3HKIB BiIHECEHO KPENUTHHUH pH3UK,
PUHKOBHI pH3UWK Ta pPHU3UK JIKBIAHOCTI. PHUHKOBMI pH3MK BKIIOYAaE€ BAIIOTHUH pH3HK,
BIJICOTKOBHH PH3WK Ta iHIIWH IiHOBHI pH3WK. YTpaBJiHHS pH3MKaMH KepiBHHUTBOM DoHmy
3IIMCHIOETHCS HAa OCHOBI PO3YMIHHS NPHYMH BHUHHUKHEHHS PH3HKY, KUIBKICHOI OIIIHKH #Horo
MOJKJIMBOT'O BIUIMBY Ha BapTICTh WHMCTHX aKTHBIB Ta 3aCTOCYBaHHsS IHCTPYMEHTApiO LIOA0 HOro
IIOM’ SIKIIIEHHSI.

7.6.1. Kpeoummnuii puzux

KpenuTHu# pu3nK — pU3MK TOTO, IO OJIHA CTOPOHA KOHTPAKTY Mpo (HiHAHCOBUM IHCTPYMEHT
He 3MOJKe BUKOHATH 3000B’s3aHH 1 e Oy e IIPUYHHOI BUHUKHEHHS (piHaHCOBOTO 30MTKY iHIIOT
cropoHd. KpenutHuil pH3uK nOpuTaMaHHHH TakuM (IHAHCOBHM IHCTPYMEHTaM, SIK IOTOYHI
paxyHKHU B 6aHkax, nebiTopchKa 3a00proBaHicTh.

OCHOBHMM METOIOM OIlHKH KpPEAWTHHX pPH3HUKIB KepiBHUITBOM @oHIy € oliHKa
KPEAMTOCIIPOMOYKHOCTI KITIEHTIB, JJI YOr0 BHKOPHCTOBYETHCS OyIb-sika IOCTyIHA iHpopMaIlis
MO0 X CIPOMOXHOCTI BUKOHYBAaTH OOPTOBi 3000B’ I3aHHS.

Cranom Ha 31.12.2023p. kpeauTHHE PU3HUK € HU3BKUM, IO HIATBEPIKYEThCS UMHHUKAMH,



SKi BpaXOBYIOTb CHeH(DiKy KOHTPAreHTiB, 3arajbHi eKOHOMIYHI YMOBH Ta OIIHKY SIK IIOTOYHOTO,
TaK i IPOrHO3HOr0 HANPSIMKIB 3MIHM YMOB CTAHOM Ha 3BiTHY JaTy. 30KpeMma, [Ipy BU3HAYEH] PiBHS
KPEAUTHOIO PU3UKY (DIHAHCOBHX aKTHBIB, y BUIJIS/I TPOIIOBHX KOLITIB, IIO 3HAXOMITHCS HA
noroynomy paxyuky B AT “OTII baux” (M®O 300528), B po3mipi 33 761 tuc. rpa. ta AT
“AnprOank” (MPO 320940), B po3mipi 3 425 THC. IpH. Ta OUIHIOKOTHCA 3a CHPABENIMBOIO
BapTICTIO 3 BiOOpaKEHHSIM pE3yJIbTary MEpeouiHKH y npubyTky abo 30UTKy, BpaxoByBaBCs
KpeauTHUHE pedTiHT OaHKIBCHKOT yCTaHOBH, MigTREpMKeHNM PeiiTnaroBum areHTcTBOM “Kpenut-
Peiituar”.

3a mpoBeleHNM aHAIi30M KepiBHHIITBOM TOBapHCTBa KPEIMTHOTO PEHTHHIY OaHKIBCHKMX
ycraHoB BeraHosieno, mo AT “OTII BAHK” wmae xpenuTHu# pedTHHT uaAAA, 1o
XapaKTEPU3YIOTHCS AYIKE BUCOKOIO KPEIUTOCTIPOMOIKHICTIO IIOPIBHSHO 3 IHIIMMH YKPaTHCBKUMU
NO3uYaTbHUKAMM, TiATBepIkeHudt Petitunrosum arearctBoM “Kpemut-Pefiruar” 17.11.2023 p.
(https://www.credit-rating.ua/ru/events/press-releases/15693/), a AT «AJIbTBAHK» mae
KPEOUTHHM peHTUHr uaAA-, W0 XapaKTEPU3YIOTBHCA CTabIBHOIO KPEAUTOCIPOMONKHICTIO
MOPIBHAHO 3 IHIIMMH YKpalHCHKMMH [O3WYATbHHKAMH, MinTBepkeHuit PedTuHroBuM
arenrctBoM  “Kpemur-Peiitunr”  23.11.2023p.  (hitps://www.credit-rating.ua/ru/events/press-
releases/15697/).

Takoyk A1 BU3HAYEHHS BIUIMBY KPEIMTHOIO PH3MKY Ha 3MIHY CIpaBelIMBOl BapTOCTI
akTuBiB KepiBuuireo Poumy Bpaxosye BuMoru Pimenns HKIIIOP Ne 1597 Bix 01.01.2015 p.
“TIpo 3arBepmkenHs [TooXKeHHS 00 NPYACHIINHIX HOpMaTUBIB IpodeciiiHol AisNpHOCTI Ha
GOHIOBOMY PHMHKY Ta BHMOT IO CHCTEMH YIIPaBIIHHS PU3MKaMHK ™. 3TiZIHO 3 BHLIE 3a3HAYECHUM
ITotosKeHHSIM, TPOIIOB] KOIITH, IO 3HAXOAATHCS Ha IIOTOYHOMY paxyHKy cTaHoM Ha 31.12.2023
p., BiZIHECEHI 10 IepInoi TPy Iy akTHBIB 3i CTYHIEHeM KPeTUTHOTO pusuKy 0 BIICOTKIB, 1e0iTOpchKa
3aboprosauicTs cranom Ha 31.12.2023 p. BigHeceHa 10 TPETHOI IPYNH 31 CTYIIEHEM KPEITUTHOIO
pu3uky 50 BiICOTKIB.

Cranom ma 31.12.2023 p. na Gananci @onmy 06MiKOBYIOTHCS NO3UKH iHpOpMaIii 10 JKHX
HasefeHi y po3aini 6.7 IlpuMitok. 3a pe3ynbTaTaMy IIPOBEIECHOTO aHaIi3y, BPaxOBYIOUHM IIAX0IH,
3arBepmkeni B OHMI y MeXax CHCTEMH YIPaBITiHHS PU3UKAM, KEPIBHULTBO IPHHILIIO BUCHOBKY
TIpo HEOOXIHICTh PO3paxyHKy OUiKyBaHOTO KPEAUTHOro 36MTKY y cyMi 141 602 Tuc. rpa.

3a mepiox 3 01.01.2023 p. mo 31.12.2023 p. 3MiH crpaBeUIMBOI BapTOCTi (PIHAHCOBOTO
aKTHUBY, a came CIpaBe/IMBOl BapTOCTI TPOLIOBHX KOILITIB Ha IIOTOYHOMY paxyHKy, He
BiI0yBaOCh.

Jlo 3axoxiB 3 MiHiMizalil BILUIMBY KpeauTHOro pu3uKy DOHI BIXHOCHTH: BCTAaHOBJIEHHS
BHYTPIIIHBEOrO OOMeXeHHsT 00csry nebiropcbkol 3aboproBaHoCTi B aKTMBaxX YCTaHOBH,
nuBepcH(IKalilo CTPYKTYPH AaKTHBIB YCTAHOBM; aHaN3 IUIATOCIIPOMOXKHOCTI KOHTpPAareHTiB;
3MIMCHEHHS 3axOiB INOJO HEIOMYyIUEHHS HasBHOCTI B akTuBax @OOoHAY NIPOCTPOUYEHO]
nebitopchKoi 3a00proBaHoCTi.

Takox y Kommanmii, mo ympasnse @omgoM, s BHYTPIIIHBOI CHUCTEMH 3aXOJiB 13
3ano0iragHg Ta MiHiMizamil BIUIMBY PpHU3HKIB CTBOpPEHi: CHCTeMa YIIPaBIiHHS pH3HKaAMH,
BHYTpIIIHI# ayauT (KOHTPOJIB), KOPHOpaTHBHE YIPaBIiHHS.

7.6.2. Punkoguii pusux

PUHKOBYI PU3HK — I1€ PH3UK TOTO, 110 CIIPaBEIMBa BapTicTh a0 Mait0yTHI rpOIIOB] IOTOKH
BiJ (iHAHCOBOTrO IHCTPYMEHTA KOMHBATHMYTHCS BHACTIZIOK 3MiH PUHKOBUX LiH. PuHKOBHIH pU3UK
OXOILTIOE TPY THIIM PM3MKY: IHINUH I[IHOBMU PH3UK, BAJIOTHUIN PU3HK Ta BIICOTKOBMH PHU3MK.
PUHKOBUI PU3MK BUHHKAC Y 3B’ A3KY 3 PU3UKaMu 30UTKIB, 3yMOBJICHIX KOJIMBAHHAMM IiH Ha aKIii,
BiICOTKOBHX CTaBOK Ta BAJIOTHHX KypciB. DOHI HApaKaTHMETHCS Ha PUHKOBI PH3HKH y 3B’ 3Ky



3 iHBECTHIIAMU B aKIlil, obmiramii Ta iHI ¢iHaHCOBI IHCTPYMEHTH.

[HIIMiA [iHOBMH PU3HK — IIe PU3HK TOTO, IO CIpaBe/IMBa BapTiCTh ab0 MaiOyTHI IPOIIOBI
IIOTOKY Bil (hiHAHCOBOTO iHCTPYMEHTA KOJMBATHMYTHCS BHACTIJOK 3MiH PHHKOBHX IiH (OKpiM
THX, 0 BUHUKAIOTH YHACHIZIOK BiJICOTKOBOTO PH3HKY YW BAJIFOTHOTO PH3HKY), HE3AIEXKHO Bif
TOTO, UM CIIPUYHMHEH] BOHH YHHHHUKAMU, XapaKTePHUMH IJIsI OKPeMOTo (PiHAHCOBOTO IHCTPYMEHTA
a0o #oro eMiTeHTta, Y YMHHHMKAMH, [0 BIUTMBAIOTH Ha Bci MoniOHI QiHaHCOBI iHCTpYMEHTH, 3
SKMMH 3iMCHIOIOTHCS Onepallii Ha pUHKY.

Gdouay NMpUTAMAHHWM HE 3HAYHWH IHIIWHM IIHOBHM PU3HK, OCKINBbKH akThBU DOHIY HE
IHBeCTYIOThCS y (piHAHCOBI IHCTPYMEHTH, IKUM IIPHTaAMaHHUI Takuil THII PU3HKY, & caMe B LiHHI
Tiariepu, IoralleHHs Ta OTPHMaHHsS OOXOAy 3a skuMmu rapantoBano KaGinmeromM MiHicTpis
Yxpaiuu (obmnirarii BHyTpilIHBOI IeP>KaBHOT IIO3UKH).

BamoTHuil pU3HK — 1€ PU3MK TOro, IO CIpaBeIHBa BapTiCTh abo MalOyTHI IpOIIOBi
MIOTOKH BiJT (HIHAHCOBOIrO IHCTPYMEHTY KOJIMBATUMYThHCSI BHACHIIOK 3MiH BaMIOTHUX KypciB. Donx
[IPOBOIUTH TIEBHI OTepartil B inozeMHUX BamoTax. PoHJ1 He BUKOPUCTOBYE NOX1AHUX (iHAHCOBHX
IHCTPYMEHTIB JUISl YIIPaBIIHHS JUISL YIIPABIIHHSA CBOIM BAJIFOTHUM PHU3UKOM.

Jlnst MiHimizamii Ta KOHTPOJIIO 3a BATIOTHUME pr3ukaMu DOHI KOHTPOIIOE YAaCTKy aKTHUBIB,
HOMIHOBaHHX B 1HO3eMHill BATIOTI, Y 3araJIbHOMY 0OCSTY aKTHBIB.

Cranom Ha 31.12.2023p. BantotHi akTiBH y DOHII BiACyTHI.

BixcorkoBuil pusuK — [l PH3HWK TOTO, LIO CIIpaBe/UTUBa BapTicTh abo MalOyTHI IpoOIIOBI
TIOTOKH Bifl IHAHCOBOTO 1HCTPYMEHTa KOJMBATUMYThCS BHACIIOK 3MiH PHHKOBHX BiICOTKOBHX
craBok. KepisuuiirBo ®oHAy yCBiIOMIIIOE, IO BiJICOTKOBI CTaBKH MOXKYTh 3MiHIOBAaTHCH 1 1€
BILTHBATHMeE SIK Ha goxoau DoHny, Tak i Ha crpaBeUINBY BapTiCTh YUCTUX akTUBiB. POHI HE Hece
3HAYHUI BIICOTKOBHII PH3MK, OCKIIBKH aKTHBM HE po3MillleHi B OOpProBux LIHHUX Ilanepax, a
IIO3WKH MalOTh (PIKCOBAHY BiZICOTKOBY CT@BKY.

7.6.3. Puszuk aixeionocmi

Pu3uK MKBIAHOCTI — pU3HK TOTO, 0 DOHI MaTUMe TPYIHOIII TIPH BUKOHAHHI 3000B’SI3aHb,
TI0B’s13aHUX i3 (P iHAHCOBMMH 3000B’SI3aHHAMH, IO MOTAINAIOTHCS IIISIXOM IIOCTaBKH I'POHIOBHX
KowITiB 200 iHIOTo (HiHAHCOBOTO aKTHBY.

donp 3aiCHIOE KOHTPOJIB JIIKBIHOCTI NIJISIXOM IDIaHY BaHHS IOTOYHOI JTIKBITHOCTI. AHaJI3y€
TEPMIiHH IUIATEXKIB, sIKi MOB'A3aHi 3 IeOITOPCHKOIO 3a00ProBaHICTIO Ta IHIIMMHU (iHAHCOBUMMU
aKTHBaMH, 3000B’sS3aHHSAMH, a TAKO IMPOTHO3HI NMOTOKH I'POIIOBMX KOIITIB BiJ onepanifHol
MISUIBHOCTI.

[Hdopmartis 1040 HEMUCKOHTOBAHHX ILIATEXKIB 3a (piHaHCOBUMH 3000B's3aHHIMU DoHy B
PO3pi3i CTPOKIB MOTALIEHHS IPEJICTABICHA HACTYIIHUM YHHOM:

MUC. 2DH.
. . Bin 1 Bin 3 Big 1 .
Pix, mo 3akinunsest Ho Micst R binbme
. A | micauiB | poky 10 S . | Beboro
31 rpyann 2023 poky 1 micsiust 103 | xolpoky| pokis 5 pokis
Kpenurtopcbka
3a00proBaHicTh 3a TOBapU - -
po6OoTH, mOCIyTH
Po3paxyHKu 3 yyacHUKaMH - - 118 896 - - 118 896
[MoTouna kpenuTOpCHKa
3a0OproBaHicTh i3 11 - - - - 11
BHYTPIIITHIX pO3paxyHKiB
[H11i moToYH1 30008’ 3aHHS - - - - - -
Beboro 11 - 118 896 - - 118 907




VL. ®ZIHAHCOBI IHBECTHIIIT

Cranom Ha 31.12.2023p., Ha Oamanci Ponxy oOIiKOBYBamMCS NOBFOCTPOKOBI (PiHAHCOBI
IHBECTHIIII, 1110 € YACTKAaMM B CTATYTHOMY KalliTalli BITYM3HIHUX IiAPAEMCTB.

muc. epH.

HaijiMenyBaHHS NOKa3HUKA

31.12.2023

JloBrocTpokopi dbiHaHcosi iHBecTHIIi]

94 449

@oHIOM 3OIHCHEHO TEPEOIHKY BAPTOCTI YaCTOK B CTATyTHOMY Kamitani ToBapHCTB CTaHOM
Ha 31.12.2023 p. Pesynprar nepeoliku BifoOpaxeHo B TaONHULIi:

MUC. 2PH.
Hait BapricTh cTanom BapricTs CnpaseniiuBa
aliMeHyBaHHS . .
OKA3HHKA Ha 31.12.2023p., Hoouinkn BAPTICTh CTAHOM HAa
TPH. Yuinku 31.12.2023p., rpu.
JloBrocTpokoBi (piHaHCOBI 24 969 +69 481 94 449
1HBECTHUIIT -1

Cradom Ha 31.12.2023 p. dinancosi inBecTHLil 061iKOBYIOTBCS 32 CHPABEAIHBOIO BApPTICTIO, & CaMe:

YacrTka B
Kon 3a €APIIOY . Miciie 3HAXOTAKCHHS Ol.(ll.{Ha cTaTyTHOMY
06’ekTa O0’exT iHBECTYBAHHS . BapTiCTh, KaniTaJi
. I0pUAMYHOT 0coOH .
inBecTyBaHHSA rpH. I0PUANYIHOT
ocobu, %
YacTka B CTATYTHOMY 79018, JIbBiBchKaA 06,
kanitani TOB micTo JIbBIB,
35773575 “HNEBEJOIIMEHT BYJ. ['0/10BaLIbKOTO, 0,10 10
IHBECT I'PVYII” OyanHok 23 “B”
YacTka B CTaTyTHOMY 79040 Jlbpirchka 001,
43362411 kanitani TOB “A- micto JIbBiB, BYJ. JItoGiHCbKA, 5 860,00 10
[IAPK OTIEPEUTIHI™ 6ynuHok 191 “B”
Yacrka B cratyTHOMY | 79007, JIbBiBChKa 061., MicTO
42634572 kanitani TOB “AITAPT JIvBiB, nnowwa Nesepana 0,10 10
'PIOHEP” I'puropexxa, 6yn. 5
YacTka B CTaTyTHOMY 79005, JIbBiBchbKa 001,
19330208 karitani TOB “APAKC | wicro JIsBiB, Byn. Llyxesuya, 0,10 10
XOJIOWHI™ Oyn. 3
YacTka B CTAaTyTHOMY
kamitani TOB 79005, JsBiBchka 06J1., MiCTO
35664294 “IHHOBALIHI JIeBiB, By, llyxeBuua, 1,00 100
CUCTEMH Gyn. 3
MEHE/DKMEHTVY”
YacTka B CTaTy THOMY 79026, JIsBiBCHKA 00II.,
41702604 kamitasni TOB micto JIsBiB, Bys. Ctpuitcbka, | 32 711 100,00 10
“IDKAMBO MAPKET” 6yn. 33
YacTxa B CTAaTyTHOMY 79058, JIbBiBCcbKa 061., MiCTO
36152703 karmirani TOB JIbBiB, npocnekT YopHoBoOA, 6 635570 10
“JITHKOP I'PVIT1” Oy auHOK 26
YacTka B CTaTyTHOMY 79007, JIbBiBCBHKA 001., MICTO
42636098 kanitayni TOB JIsBiB, mouia 'enepana 0,10 10
“ITACAX T'PIOHEP” ['puropeHxa, 6yn. 5
YacTka B CTaTyTHOMY 79040, JIeBiBCHKa 001, MiCTO
42765932 kanitani TOB JIeeie, Byn. JIro6iHcbKa, 0,10 10
“AEPOIIOPT ITAPK” oyn. 191 “B”




79005, JIbBiBCHKa 001,
Hacria B cTatyTHOMY micto JIbBiB, ByJ. Boponoro
41409185 kanitan TOB ’M ' 0,10 10
113 1 23 'y
Cnpag:xHilt pecTopaH 6y 3
YacTka B CTaTyTHOMY 79005, JIbBiBCHKa OO,
41806637 xanitani TOB micto JIpBiB, Bysa. ®panka, 0,10 10
“Yaponiiika Xonguur” 6yn. 23 “a”
YacTka B CTaTYTHOMY 79007, JIbBiBCbKa 001,
42647217 kamnitani TOB micto JIbBiB, MpOCEKT 0,10 10
“®PIJOM ABEHIO” Csoboau, 6yn. 21
YacTka B CTaTyTHOMY 79071, JIbsiBcbka 06u1., MicTo
34668570 kamitani TOB “ITJIA3A | JIssis, Byn. Kynenapkiecbka, 7198 170 10
JILBIB” Oyn. 200 A
Vkpaina, 79020, JIbBiBCbKa
44328429 TOBCE%?I/g}OH 00u1., MicTo JIpBiB, 23 727 100 100
np.YopHosona B., 6yaunok 18
YacTka B CTATyTHOMY VkpaiHa, 79.060, ﬂLgiBCbKa
43984640 kamitani TOB 06, micTo I?”B‘B’ 0,10 10
«ATICAMJI IHBECT» ”p'q%pBo“O‘ AIHH,
yIuHOK 60
Yacrka B CTATYTHOMY VYxpaiHa, 76_060, .HbB‘iBCbKa
44087934 kanitani TOB «AIl H;?{J‘epggf{z‘l’ fg:}?::m 0,10 10
[TPOTIEPTI» 6y, 2uHOK 60
YacTka B cTaTyTHOMY VYkpaina, 79071,
kartitani TOB « BECT JIsBiBchKa 0071., MicTO JIbBIB,
45150472 KEITITAJI ByJ.KynbnapkiBcbka, Oy JMHOK 24 170 000,00 100
TPEMJIMHDY 200A
Hacria g cratyTHOMY JIsBiBCBHKA ?)’gjlf alz?c,::og%:s’ia
45385859 kartitani TOB "KAMET L7 ’ 1 000,00 100
ECTEUT" ByJL.Kynbnapkiscbka, Oy AMHOK
200A
Bebworo 94 448 802,00

BapTicTb (iHAHCOBHX aKTHBIB (4aCTOK B CTATYTHOMY KaIliTalli TOBAPHCTB), SKi OLIHIOKOTECS
3a CIIPaBeIJIMBOIO BapTICTIO 3 BHU3HAHHAM TIEPEOLUHKH Yy CKJIaxi npubyTky/30uTKy,
HeperisacTbCsl  3TIMHO  pillleHHS BHKOHaB4Yoro opragy Dommy 1 y  ¢iHaHCOBIM
spitHoCcTI POHY Taki (QiHaHcoBi akTuBH (YaCTKU B CTATYTHOMY KalliTali TOBapHCTB)
00TIKOBYOTHCS 10 BAPTOCTI 3riIHO MPUHAHATOTO pillieHHsI BUKOHaBYMM opraHoM Kommasii. 3mina
crpaBe/UTBOi  BapTocTi (PiHAHCOBHX aKkTHBIB BimoOpaxkaeThcst @OHIOM B 3BITHOMY pOIIi B
OyXrajaTepchKoMy OOJIKY ITiCIA ONpPUITIONHEHHs (iHAHCOBUX 3BITIB TOBAPHCTB 3a MOMEpEAHIH
3BITHUH PiK.

B cxiazmi motouHux ¢inaHcoBux iHBecTHLINH POHIY 00MIKOBYIOTHCS JEPHBATHBHI KOHTPAKTH
(dbopBapau). XapakrepucTuky ¢GopBapIHHX KOHTpakTiB cranoMm Ha 31.12.2023 p. maBemeHo B
nojanii Tabmumi:

Cropona banancosa BapTicTh MOTOYHHX
Ne dbopeapaHux Ba3zosunii akTue 3a gopBaparumn ¢dinaHcopux inBecTHnii
KOHTPAKTIB KOHTPAKTAMH ) (dbopBapAHHX KOHTPAKTIB) CTAHOM
Ha 31.12,2023p., THC. TPH.
T30B "IIEHTA JI" | Maiinosi npasa Ha 06’ eKTH
HepyXoMoro maliHa B 00’€ekTi
OyniBHULTBa Ha By, XimiuHa, 4-E y
1 M. JIbBOBI 622
Pasom 622

3a3HaueHi (PiHAHCOBI iHBECTHIIIT 00NIKOBYIOThCS y Oananci PoHy 3a CrpaBe/IIMBOIO BAPTIiCTIO.



VII. ®IHAHCOBA 3BITHICTb

dinancoBa 3BiTHICTB HOHIY 3a piK, sikuit 3aBepummBes 31.12.2023p. posmilneHa Ha caifTi
3a aJIpecolo:
hitp://avalon-eroup.com.ua/lunds-in-management/test/ (%1 1% 96nansova-
Zv%ID1%96tn%D 1%96st

Jupexrop TOB «KYA «ABAJIOH I'PYID» % 4% A~~~ Kupunawk O.P.
| e




